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AYOQNTOPCKOE 3AKJIIKOHEHWE

0 KOHCONUAUPOBAHHOW (PUHAHCOBOW OTHETHOCTH
3A0 «Kommepueckan Heasumxumoctb GIK «apaHT-
NHBEeCT» U ero Ao4YepHUX KoMnaHum
3a ropg, 3akoHuymBwuncsa 31 gekabpna 2015 ropa
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Aydumopckoe 3akiioueHue o KoHconudupoeanHoll chunancosoll omyuemuocmu 3A0 «Kommepueckan Hedswxumocms OIIK
«lapanm-Fneecmy u e2o douepHux komnaHull 3a 200, 3aKonvuswiics 31 dexabpa 2015 eoda

AYIOWUTOPCKOE 3AKINKYEHUE

Yupepurenam 3A0 «Kommepueckasn Heamkumocts ®MNK «apanT-UHsecT»

CBEAEHWA OB AYOUPYEMOM NUUE

Haumenosanue: 3A0 «Kommepueckas HeBwimmocTb GIK «FapaHT-MHBecT»

Mecto Haxoxpaenus: 115191, Poccuitckasn degepaums, r. Mockea, yn. bonbiuas Tynbekas 4.11
CBEOEHWA OB AYOAWUTOPE

HaumeHoBaHue: ObulecTBo C orpaHuyeHHo OTBETCTBEHHOCTLIO «DuHIAKCNEpTU3an
{000 «PuHIKCNEepTHU3ar)

locynapcTBeHHbIR perucTpauuoHHbin HoMep: 1027739127734

MecTo HaxoxpaeHun: 129090, Poccuiickana depepauua, r. Mockea, Onumnuidckuii npocnext, 4. 14

HammeHoBaHue camoperynupyeMoii opraHusaumu ayaurtopoB: Camoperynupyemasi opraHuaaLius
ayautopoe «Poccuiickuii Cotos ayautoposy (Accounauus) (CPO PCA) (ot 01 aekabps 2016 roaa)

PernctpauMoOHHbIA HOMEp 3anUcK B peecTpe ayaAuTOPCKUX opraHnsaumii (OPH3): 11603076287

Mbl nposenu ayawT npunaraemoil KOHCONWAWPOBaHHOW huHaHcosoi ortdetHocTn 3A0 «Kommepueckan
HeaswknmocTb GINK «FapaHT-MHBECT» 1 ero AoYEpHUX KOMNaHWUA, COCTOSILLEN 13:

KOHCcONUAUPOBaHHOro ot4yeTa o hUHaHCOBOM NONOMEHWW NO cocToaHuo Ha 31 aekabps 2015 roaa;
KOHCONMUWANPOBaHHOro oT4yeTa o NpuUbbinu Mnn ybbiTke N NpoYeM COBOKYNHOM Aoxoae 3a 2015 rof;
KOHcoNnuAnposaHHoro otverta o6 uameHeHwnx B kanutane 3a 2015 roa;

KOHCONWANPOBAHHOIO OTHETa O ABMMEHUW AeHeXHbIX cpeacTs 3a 2015 rog;

NpUMEHaHnin K KOHCONUANPOBaHHOR (PUHAHCOBOW OTYETHOCTH.

Y OY W W

h i

OTBETCTBEHHOCTb AYOAWPYEMOIO NUUA 3A KOHCONMMWONPOBAHHYIO
OUHAHCOBYIO OTYETHOCTDb

Pykosogcteo 3A0O «Kommepueckan HegswnmocTs PIK «lapaHT-MHBECT» HeceT OTBETCTBEHHOCTL 3a
COCTaBlNEeHUE 1 [JOCTOBEPHOCTL YKa3aHHOW KOHCONWAWPOBAHHOW (PUHAHCOBOW OTYETHOCTH B COOTBETCTBUN C
MexpayHapoaHbiMKM - cTaHaapTamy  (PMHaHCOBOW OTHETHOCTW W 32 CWUCTEMY BHYTPEHHEro  KOHTpOns,
HeobXxoAuMmyio [ANs  COCTABNEHWs KOHCONWAMPOBAHHON (DWHAHCOBOW OTYETHOCTW, He cofdepxallen
CYLLIECTBEHHbLIX UCKaMEHWA BCneacTBUe HEAODPOCOBECTHbLIX AeCTBUA Unu oLLMBOK.

OTBETCTBEHHOCTbL AYOAUTOPA

Hawa oTBeTCTBEHHOCThL 3aKkniovaercs B BbIpaXeHun MHeHWs O [AOCTOBEPHOCTW KOHCONWAWpOBaHHOW
CDHHBHCOBOI;I OTYETHOCTWU Ha OCHOBE NpoBefleHHOro Hamu ayaurta. Msl npoBogunu ayaut B COOTBETCTBUK C
(pe,qepanbnblmm CraHgapTamu ay,qmopcmﬁ AeATenbHoOCTU W MemyﬂapongIMM cTaHgapram ayaunra.
[daHHble cTaHaapTbl Tp86yIOT cobniogeHusn NPUMEHUMbBIX 3TUHECKKMX HOpM, a TakdMe nnaHupoBaHua W
nposeaeHns aygurta Takum 06p830M, YyTOBbI nony4ynTtb A0CTAaTtoOMHYIO YBEPEHHOCTL B TOM, HTO
KoHCONWAnpoBaHHan (pMHaHCOBaFI OTYETHOCTb HE COAEPMUT CYLLIEeCTBEHHbIX NCKAKEHWNIA.

AyauT BKNOUan nNpoBEeAEHWEe ayQuTOpPCKMX NpoUeayp, HanpaBneHHbiX Ha nonyyeHue ayauTopCKUx
[oKas3aTenbCTR, NOATBEPMAAIOLLMX YUCMOBLIE NoKasaTenu B KOHCONUMANPOBAHHOW (PNMHAHCOBOW OTHETHOCTH
W packpbiTve B HeW MHopmMaLmin. Belibop ayauTopckux npoueayp ABNAeTCs NpeaMeToOM Hallero cy:aeHus,
KOTOPOE OCHOBbIBAeTCA Ha OLEHKe pUcKa CYLIECTBEHHBLIX WCKaMEHWW, [AONYLIEHHbIX BCNeAcTBUe
HefloBpocoBecTHbIX AedcTBUi Unu olwmnbok. B npolecce ouUeHKW AaHHOro pucka Hamu paccmoTpeHa
cUcTEMA BHYTPEHHEro KOHTpons, obecnedyvsBalollan cocTaBneHue U NOCTOBEPHOCTL KOHCONWANPOBaHHONW

COUHIKCIMEPTM3A
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Aydumopckoe 3aknioueHue o KoHconuduposanHol (hunarcosodi omuemuocmu 3A0 «Kormepyeckas HedsuXuMocms OIIK
«lapanm-Vigecm» u e20 dovepHux komnanuli 3a 200, 3akonyustiuiics 31 dexabpa 2015 zoda

(PMHaHCOBOW OTYETHOCTH, C Lienblo BbIGopa COOTBETCTBYIOWMX ayAUTOPCKUX NPOLEAYP, HO He C LEenbio
BbIpa)eHWUsi MHeHUst 00 3(h(heKTMBHOCTN CUCTEMBI BHYTPEHHETO KOHTPONS.

AYAMT Tawke BKAIOHMAN OUEHKY Haanexallero xapakrepa npUMEHSIeMol Y4YeTHOW MOMUTUKA W
0BOCHOBAHHOCTM OLIEHOYHBIX NOKasaTenen, NONy4eHHbIX PYKOBOACTBOM ayAupyeMoro nuua, a rakke
OLIEHKY NpeACTaBneHns KOHCONMMAMPOBAHHON (hUHAHCOBOW OTYETHOCTY B LIENOM.

Mbl nonaraem, uTo nonyveHHbie B xoAe ayAuTa AoKasaTenbcTBa [aloT [OCTATONHbIE OCHOBaHWS /s
BblpaKeHna MHEeHUs 0 AOCTOBEPHOCTU KOHCONWAUPOBAHHON (PUHAHCOBON OTUETHOCTH,

MHEHWE

Mo Hawemy MHeHWI0, KOHCONWAMPOBaHHAs (PUHAHCOBAA OTUYETHOCTb OTpaXaeT [OCTOBEPHO BO BGEX
CYLLECTBEHHbIX OTHOWEHUAX huHancoBoe nonoxeHne 3A0 «Kommepueckan HeaswxuMocTb ®IK «apanT-
WMHBECT»U €ro AoYepHNX KoMNaHuit No cocTosiHuio Ha 31 fekabps 2015 roaa, Ux (PUHAHCOBbLIE peaynbTaThl 1
ABWKeHWe [AeHexHbIX cpeacts 3a 2015 rog B cooTBETCTBMM ¢ MexayHapoaHbIMKM - cTaHdapTamu
(pHaHCOBOW OTYETHOCTH.

3amecTutens 'eHepanbHOro Avpekropa
AencTByeT Ha ocHoBaHuK aoBepeHHocTy Ne02-01-160677
o1 01.07.2016 cpokom o 30.06.2017

«11» aHBaps 2017r.

OCQOUHIKCIEPTHU3A
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AQ «Kommepueckaa Hedauxxumocmb OIK «apaum-Hugecm»
KoxconuduposaHHbil omyem 0 (PUHAHCOBOM NOJIOMKEHUU NO
cocmosHuio Ha 31 dexabpa 2015 2o0a (8 meicayax pocculickux py6aell)

Mpumeuanne 31 gexadps

31 pexalpn

2015 roaa 2014 roaa
AKTHBDLI
Bueoboporiible AKTHBBI
HMupecTHINOHHAS COOCTBEHHOCTE 5 17 085 183 17618 409
OcHOBHBIE CPEACTBA H HEMATEPHANBHBIE AKTHBbI 6 846 381 852 043
Hesapepuiennoe cTpoHTENbCTBO 7 124 803 130 620
JonrocpotHble (PHHAHCOBBIE AKTHBBI 8 589 920 324 709
Tyasun 24 753027 753 027
OTnoKEHHBIC HANOTOBBIC AKTHRL 21 135 660 1 699
HToro pHeoGopoTHLIX AKTHBOB 19 534 974 19 680 507
ObopoTible ARTHBBI
Jlenesknble cpecTBa H HX IKBHBANCHTE] 9 50 840 113 139
Kparkocpoutible (JHAHCOBBIC AKTHBBI 8 572 051 1 117 655
JleGuropekas 3a/10/KEHHOCTh 10 112 992 143 943
ABaHCH! BRUIAHHBIE 11 42 535 23 747
Ilpousne akTHBEI 12 115506 142 637
TekyLe HANOroBLIC AKTHBbI 4 927 8587
Hroro oGoporHbIX AKTHBOB 898 851 1 549 708
HTtoro akTinon 20 433 825 21230 215
KAIMUTAJ H OBA3ATEJILCTBA
Jdonrocpounbie 06s3aTeNLCTBA
[IpHBASUEHHBIC KPEMHTHI 13 10 170 822 9 796 946
[MpuBneueHHbIe 3aiIMBL 13 35341 744 185
Kpeauropekas 3a801KEHHOCTb 14 1073 265 442 772
OrioskenHble HAIOTOBbIC 00A3aTENLCTBA 21 783 719 1498 599
Hroro aoarocpounbix 006s13aTC/ILCTE 12 063 147 12 482 502
KpaTtikocpounbie 06a3aTe1bCTBA
TlpuBneveHtbie KPEAHTLI 13 2260 635 988 814
[puBneyeHHbIe 3aiiMbl 13 1073 523 104 813
BrlnyuieHHbIE 10T0BBIE HEHHEIC OyMary 15 48 956 47 829
Kpenutopekas 3a10/KEHHOCTD 14 854 081 418297
ABaHCHI [0/1yYeHHLIe 16 451 949 454 580
Texyluue nanoroseie oGasarensersa 2746 1555
TTpoune ofa3atenncTna 17 27 669 50339
HToro KpaTkocpouHbIX 0053aTENBETE 4719 559 2 066 227
Hroro ofnsaTesners 16 782 706 14 548 729
Kanuran
YeraBuptii kanutan 22 35 000 35000
MoH/ MePeoLIeHKH OCHOBHBIX CPEICTB 557 432 601 904
Hepacnpenenctias npObinb 6044 582 5025797
[MpuGsIe/(yOnIToK) 33 OTHETHLI ITIepHOA (2 985 8935) 1018 785
Hroro kanurana 3651119 6 681 486
Htoro ofsizaTenbern H KanuTaIQ 20 433 825 21230215
V| >
/|
/ J
5 GHIL‘?:?‘:;::E?'I?BZGH : { /[’é /
e bU
«Garant-Invest :
Manguios A.1O. e Yepos B. A.

I"enepanbHblii AHpeKTOp

«30» nexabpsa 2016 r.

I"nasublil Oyxrantep

380 6



3A0 « Kommepyeckasa Hedsuxxumocmb ®IK «apaHm-UHsecm»
KoHconuduposaHHbili omyem o cosoKynHomM doxode no
cocmosHulo Ha 31 dekabpsa 2015 2oda (8 mbicayax pocculickux py6nel)

IIpumeuanue 2015 2014

(6]

Bripyuka 1o goroBopam apeH 51 HHBECTUIINOHHOH COOCTBEHHOCTH 2449 414 2224 318

CebecTouMOCTb TI0 JIOTOBOPaM apeH 16l HHBECTHUIIMOHHOW COOCTBEHHOCTH 5 (1 609 899) (1372217)
IepeolieHKa HHBECTUIIMOHHON COOCTBEHHOCTH 5 (536 788) 5704 538
BanoBas onepanuoHHasi NpuObLIbL 302 727 6 556 639
ITpOLIEHTHBIE JOXOIBI 18 120 707 156 689
ITpOLIEHTHBIE PACXOIbI 18 (973 197) (536 003)
Jloxo/ipl 3a BBIYETOM PACXOJI0B OT NEPEOLEHKN HHOCTPAHHON BaTIOTHI (2 770 929) (4 885 538)
Pe3epB 1oJ 00eCIIeHEHHE aBaHCOB BEINAHHEIX, IeOUTOPCKOH 3310DKCHHOCTH H

NPOYHX aKTHBOB 10,11,12 11478 (8 942)
[Tpoure onepanuoOHHbIE TOXOIbI 19 73969 346 975
[pouwre omepaOHHbIE PACXOIbI (28 274) (102 560)
OnepanuoHHbIe J0X0IbI (3263519) 1527 260
OO6uiye u aIMUHUCTPATHBHbIE PACXO/IbI 20 (555 078) (445 046)
(Y6bITOK)/ IPUOBLIB 10 HAJIOT000103KEeHUsT (3818 597) 1082214
Pacxo/pl 10 TEKYIIEMY HAJIOTY HA MPHObLIH 21 (5021) (6 259)
Pacxo/pl 10 OTJIOKEHHOMY HAJIOTY Ha MPHOBLIH 21 837 723 (57 170)
Yucrolii (yObITOK)/MPUOLLIL (2 985 895) 1018 785
IIpounit COBOKYIHBIN 10X0

TlepeorieHKa OCHOBHBIX CPE/ICTB 6 (55 590) 180 291
Hanor Ha npuOBLIb, OTHOCSIINICS K KOMIOHEHTY COBOKYITHOTO JOXOJa 11118 (36 058)
ITpounii coBoKynHbIii (YOBITOK)/0X0 MOCJIe HAJIOT000.10:KEH sl (44 472) 144 233
HToro coBoKynHblii (yOBITOK)/10X0]1 32 IEPHOJ (3030 367) 1163018
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3A0 « Kommepyeckasa Hedsuxumocmb @K «FapaHm-UHBecm»
KoHconuduposaHHbIli omyem o dsukeHUU OeHexKHbiX cpedcms no
cocmosHuro Ha 31 dekabpa 2015 2o0a (8 mbicayax pocculickux pyb6nel)

2015 2014
JIBHKEHHe JeHeKHbIX CPeJICTB OT ONePalMOHHOM eI Te/IbHOCTH
[Moctymrenns oT ciadu B apeHy 0OBEKTOB HHBECTHIIMOHHON HEJABIKIMOCTH 2 485 746 2 294 327
Pacxonpl 10 00bEKTaM HHBECTHIIHOHHON HEIBHKUMOCTH (1 401 326) (1 495 321)
[IpouenTHBIE 10XOIBI 37 201 87 523
IIpoueHTHBIE pacXo.Ibl (888 396) (569 327)
[Ipoune onepanroHHbBIE TOXOABI (HETTO) (80 824) 120 363
OO11e 1 aIMUHUCTPATHBHBIC PACXOBI (371 286) (264 518)
3arparhl Ha IEPCOHA (105 530) (127 200)
VIayeHHbIH HANOT Ha MPUOBLTH (170) (5678)
JIBHAKEeHHe ICHEKHBIX CPEICTB, 0JYy4YeHHbIX 0T/(MCI0/Ib30BAHHBIX B)
ONnepanHoOHHOM JesITeJIbHOCTH 10 M3MEHEHUii B ONePalHOHHBIX aKTHBAX U
00s3aTe/IbCTBAX
Yucroe (yBeinyeHne)/yMeHbIIEHHE ONEPALIMOHHBIX AKTHBOB
Jleburopckas 3a10J5KEHHOCTh 30379 (63 556)
ABaHCHI BBIIaHHBIE (19 008) 17 675
[Ipoune akTUBEI 39401 46 020
Uucroe yBenmueHne/(YMEHBIICHIE) ONIEPAIMOHHBIX 00513aTEIbCTB
Kpemuropckas 3a10/KEHHOCTh 1066 277 (265 412)
ABaHCBI MOTyYCHHBIC (2631) 123 805
[Ipoune obs3aTensCTBA (22 760) 23 038
Yucroe IBHKEHHE TeHEKHbIX CPEICTB OT ONEPANMOHHOMN NeATeILHOCTH 767 073 (78 261)
JIBUKeHHe JeHEKHBbIX CPEICTB OT HHBECTHIHOHHOM 1esTeJbHOCTH
Pacxo1bl Ha MHBECTHI[MOHHYIO HEJABUKUMOCTD (3 926) (3 926)
3aiiMBI BBITAHHBIE (335211) (1723 797)
[Noramenune 3aiiMOB BBITAHHBIX U Pa3MEIICHHBIX JCTIO3UTOB 600 964 444 342
Biio>xeHust B He3aBepIIEHHOE CTPOUTEIHCTBO (4 323) (104 251)
ITpruoOpeTeHne OCHOBHBIX CPEJICTB (125 152) (116 639)
Yucrtoe IBHKEHHE TEHEKHBIX CPEICTB OT HHBECTHLHHOHHOM AesiTeJIbHOCTH 132 352 (1504 271)
JIBM:KeHMe JeHeKHBIX CPe/ICTB OT (PMHAHCOBOI 1esITeIbHOCTH
[puBneyenye KpeIUTOB U 3aiiMOB 139 174 3343792
[Noramenne kpeAUTOB 1 3aHMOB (1146 534) (1643 152)
[Noramenne cOOCTBEHHBIX BBIMYIICHHBIX JOJTOBBIX [IEHHBIX OyMar - (20 000)
YiicToe IBUKEHHE JEeHEeKHBIX CPeICTB 0T (PMHAHCOBOI 1eATeJIHLHOCTH (1 007 360) 1 680 640
BrnusiHne n3MeHeHnit 0OMEHHBIX KYPCOB Ha JCHEKHBIE CPEJICTBA M HX DKBUBAJICHTHI 45 636 2374
Yucroe H3MeHEHHUe IeHEeKHBIX CPEICTB H X IKBHBAJICHTOB (62 299) 100 482
JIeHEKHBIE CPEICTBA U MX SKBHBAJICHTHI HAa HAYAJIO rOfia 113139 12 657
JleHe:KHbIe CPeICTBA H HX YKBHBAJIEHThI Ha KoHell roja (IIpumeyanue 9) 50 840 113139

8
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3A0 « Kommepyeckasa Hedsuxumocmb @K «FapaHm-UHBecm»
KoHconuduposaHHbIli omyem 06 usMeHeHUsX 8 KanumavJie 3a 200,
3aKoH4uswulica 31 dekabps 2015 20da (8 mbicaqax pocculickux py6aetli)

Donp
nepeoneHKu
YcraBHblit ocHoBHbIX  Hepacnpenenennasn
KauTaI CpeACTB npudbL1bL UTOro kanurana
Ocratok Ha 1 ssuBapst 2014 roga
35 000 457 671 5025 797 5518 468
CoBokymHsIi 10x01 32 2014 rog
- 144 233 1018 785 1163 018
Octatok Ha 31 nexadpst 2014 roga
35000 601 904 6 044 582 6 681 486
CoBokymHBIH YObITOK 32 2015 rox
- (44 472) (2 985 895) (3030 367)
Ocratoxk Ha 31 nexadps 2015 roga
35 000 557 432 3 058 687 3651119
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3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
MpumeyaHus K KoHcouduposaHHol uHaHcosol omyemHocmu 3a 200,
3aKoH4uswulica 31 dekabpa 2015 2o00a (8 mbica4yax pocculickux pybaetli)

1. OcHosHasa deamenbHocmb [pynnsbi

HactoAwan KoHconMampoBaHHas (MHAHCOBAA OTYETHOCTb BKJOYAET (MHAHCOBYID OTYETHOCTb
3aKpbITOro akuuoHepHoro obuiectBa Kommepueckasa HeasuxkumocTb OMNK «[apaHT-MHBECT» M ero
JIOYEPHUX KOMNaHuiM (ganee — [pynna). MepeyeHb A0YEPHMX KOMMaHWM [pynnbl NpvBeAeH B
MprMeyaHmMu 3 K JaHHOM KOHCOMAMPOBAHHOM (PUHAHCOBOM OTHETHOCTH.

3aKpbiToe akumMoHepHoe obuectBo «Kommepueckas Hegsuxmmoctb MK «[apaHT-MHBECT»
ABNAETCA rOJIOBHOM KomnaHuel [pynnbl (fanee - KomnaHus). KomnaHuA 3aperMcTpupoBaHa Ha
TeppuTopmm Poccuiickon Geaepaumm 6 aBrycta 2009 roaa.

MpuopuTETHBIE HanNpaBAeHUA AEATE/IbHOCTM [pynnbl COCPeAOTOYEHbI HAa Onepaumax, OTHOCALUMXCA K
[1€BENIONMEHTY OOBEKTOB HEABMKMMOCTM, M HampaB/IEHHbIX HA CTPOMTENbCTBO TOProBbIX LEHTPOB
pa3nuyHbiXx opmatoB (0T 3 A0 47 TbiCAY MZ), ynpaBJeHME M CAadyy 3TUX OOBEKTOB B apeHay
ueneBbiM apeHgatopam. LUenbto Tpynnbl ABnseTca (opMMpoBaHME MOJIHOFO JAEBEJIONEPCKOro
UMKAa: OT MOMCKa M MPUOOPETEHMA 3eMesIbHbIX YYaCTKOB A0 YMNpaB/eHWMA M 3KChayaTaumu
MOCTPOEHHbIX OOBbEKTOB HEABMMKMMOCTH.

pynna He umeeT puamanos.

Opmanueckuit agpec ronosHoro odwmca Mpynnbi: 115191, Poccuiickas ®egepauma, r. Mockea, Y.
bonbwas Tynbckaa a4.11.

daKTUYeCKMM agpec ronoBHoro oduca Fpynnbl: 127051, Poccuiickas ®eaepaumsa, r. Mockea, 1-bii
Kono6osckui nep., 4.19, cTp.1.

CpepHecnucoyHaa YMcneHHocTb nepcoHana pynnel B 2015 rogy coctaBmna 215 venosek (2014 roa:
250 yenogek).

EamHCcTBEHHbIM GeHedMumapom pynnbl no coctoaHuo Ha 31 gekabpsa 2015 roga v 31 aekabpsa 2014
roga asndaetcsa MaHpunos A.1O.

Huke npeactaBneHa MHMOpMaLysa 06 OCHOBHbIX akuMoHepax KommnaHuWM no coctosHuio Ha 31 aekabps
2015 ropa v 31 pekabpsa 2014 roaa:

2015 2014
HaumenoBanue Hoas (%) Hoas (%)
AO «DuHaHCOBO-TIpOMBIIIIEHHAs Kopnoparus «I apanT-MHBECT» 99,90 100,00
000 Vnpasmstomas Komnanus ®IIK «"apant-MuBecT» 0,10 -
HUroro 100,00 100,00

Huxke npeacraBneHa nHpopmauma ob6 o6beKTax HEABUKMMOCTH, NPUHagNexKawmx Mpynne no
COCTOAHMIO Ha 31 aeKkabps 2015 roaa n 31 gekabpa 2014 roaa:

O0masn
MJI0INAAb
Ofast 3eMeJILHOTO0
HaumenoBanue miomans  yyacrka — HammeHoBanue KOMIIaHHHU
00BbeKTa MecTtopacnoJioxkeHue 31aHus (KB.M.) (KB.M.) 'pynnsi
Topros.slii HeHTp
«Pureiin [Mapx» r. Mocksa, Bapmasckoe 1., 1. 97 46 737,5 37000 OOO «I'apanrCrpoitllaBECT»
Toproselii eHTp 00O «I"apant - MHBect
«MocKkBopeube» r. Mocksa, Kamupckoe moccee, 1. 26 29 750,0 18 300 HensmxumocTs»
Toproso-aenoBoit
KOMILIEKC r. Mocksa, yn. bonbmas Tymnbckas,
«Tynbckuity» o.11 132125 3500 00O «ATnaHTCTpOI»
Toproselii kKoMIuIeKC
«l"anepes- r. Mocksa, Jlenunrpanckuit
AsponopT» MPOCIIEKT, 1. 62A 11 809,3 15700 000 «Mouutop-Taiim»
Toproselii LeHTp
«KonoMeHckuii» r. MockBa, npocit. AHAPOIIOBa, 1. 23 31415 2900 00O «TLI KomomeHckuii»
Toproso-
pecTopaHHBII
KOMILIEKC r. Mocksa, yn. KupoBorpazckas, 1.
«[Ipaxckuii I'pany 24A 28454 1950 OOO «TI Ipaxckuii I'pany»
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2. JKoHomuuyecKas cpeda, 8 komopol pynna ocywecmssisem ceoro desme/ibHoCMb

O61wan xapaKTepucTUKa

JKoHOMMKaA Poccuiickort degepauum NposiBASET HEKOTOpble XapaKTepHble OCO6EHHOCTH, npucyliue
pa3BMBalOLMMCA PblHKaM, B TOM 4YMC/iIe OTMEYaeTCs CpPaBHUTE/IbHO BbICOKaA MHAAuMA. [paBoBas,
HasforoBas M perynatopHas CMCTEMbl MPOAOJIKAIOT pa3BMBaTbCA, OAHAKO COMPAXEHbl C PUCKOM
HEeOAHO3HAYHOCTM TOJIKOBAHUA UX TPEGOBaHMIM, KOTOPbIE K TOMY e MNMOoABEPKEHbl YaCTbIM U3MEHEHUSAM.
HenaBHMM KOHMAMKT Ha YKpauMHe M CBSi3aHHble C HMM COG6bITMA MOBLICMIM PUCKM OCYLLECTB/IEHMS
JestenbHocTM B Poccuiickort ®depepauun. [pUMEHEHME 3SKOHOMMYECKMX CaHKUMM CO  CTOPOHBI
Esponetickoro Coto3a, CoeamHeHHbIX LLTaToB AMepuKM, AnoHmKM, KaHaabl, ABCTpaiuMmM U ApYyrux CTpaH B
OTHOLUEHWM POCCHMMCKUX OPUAMYECKMX U (DUBMYECKMX /ML, KaK M OTBETHble CaHKUMM CO CTOPOHbI
MpaBuTenbctBa Poccuickort  ®degepaumu  MpuMBEM K MOBBIWEHWIO  YPOBHS  SKOHOMMYECKOM
HeonpeseneHHOCTM, BKJ/OYaA BbICOKYD BONATU/IbHOCTb PbIHKOB KanuTtasa, nageHue oduuuaibHOro
Kypca pOCCHMMCKOro py6/is, COKpalleHUE KaK BHYTPEHHMX, TaK U MHOCTPaHHbIX MPSAMbIX MHBECTULMI B
POCCHMMCKYI0 DKOHOMMKY, a TaKXe K COKpalleHWo JOCTYMHbIX ¢hopm 3auMmcTBoBaHMA. B 2015 roay
Habntoganca cnaj Ae/10BOM aKTMBHOCTM Ha (hOHE CHMMKEHMA LiEH Ha HedTb M YCKOpMBLLEMCA MHMAALMM,
XapaKTepu3yeMmbli CHUKEHMEM BaJIOBOr0 HaLMOHA/NbHOMO MPOAYKTa. PeanbHbi TeMn cHMXeHus BBI no
utoram 2015 roga no aaHHbIM Pocctata coctasun 3,7% npotme 0,6% pocta BBIl rogom paHee. [og
XapaKTepU30Ba/iCA  3aMOPO3KOM MNOTPEBMTENIbCKOM  aKTMBHOCTM, KaK B YacTHOM, TaK M B
rocyJapCTBEHHOM CEKTOPE, a TaKXKe CHUKEHMEM aKTMBHOCTM B MHBECTULMAX M BHELUHEM TOProsJe.
MHaeKC noTpebuTenbCKMxX LeH no ntoram 2015 roga nokasan poct Ha 12,9% npotms 11,4% B 2014 rogy.

Byayuwee skoHomMuyecKkoe pasBuTMe Poccuitickor ®egepaumu 3aBUCMT OT BHEWHUX (PaKTOPOB, a TaKke
Mep BHYTPEHHEro XapakTepa, BK/o4as Mepbl, npearnpuHMMaemble MpaBUTENbCTBOM ANSA NOAAEpKaHMA
pPOCTa 3KOHOMMKM M BHECEHMS M3MEHEHMI B NMPABOBYIO, OPUAMYECKYIO U HOPMATUBHYIO 6a3bl.

UHDnaumusa

CocTosHME POCCMIMCKOM 3KOHOMMKM XapaKTepU3yeTCs OTHOCUTE/IbHO BbICOKUMM TeMnamu MHdAAumM. B
Tab/MuUe HUKe NpUBEAEHbl AaHHble 06 MHAEKCAX MHMIAUMM 3a Noc/ieHUe NATb NeT:

HNudasuus 3a nepuoa

31 mexabps 2015 rona 12,9%
31 nexabps 2014 roxa 11,4%
31 nexabps 2013 roxa 6,5%
31 mexabps 2012 rona 6,6%
31 mexabps 2011 roxa 6,1%

BasloTHble onepauum M BaJIlOTHbBIM KOHTPOJIb

MHoCTpaHHble BanoTbl, B o0cobeHHocTH Josnap CLUA u EBpo, wrpaloT 3HauYMTeNbHYl posib Mpu
onpezeNeHnn 3KOHOMUYECKMX NAaPaMETPOB MHOMMX X03AMCTBEHHbIX OMepaumi, CoBEpLIaeMbIX B Poccum.

B Tabamue Huxe npuBoaAaTca Kypcbl gonnapa CLUA v EBpo nNo oTHOLWEHMIO K py6/ito.

Hoanap CIIA EBpo
31 nexabpst 2015 rona 72,8827 79,6972
31 mexabps 2014 rona 56,2584 68,3427
31 nexabps 2013 roxa 32,7292 44,9699
31 mexabps 2012 roxa 30,3727 40,2286
31 nexabps 2011 roga 32,1961 41,6714

OCHOBHble JoNyLWeHUsA, cAeNaHHble Npu NOAroTOBKE KOHCOMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTH

HacTosAwan KoHcoMaupoBaHHas (MHAHCOBAs OTYETHOCTb OTPaXKaeT TEKYLIYl OLEHKY PYKOBOACTBOM
Ipynnbl TEX BO3AEMCTBMM, KOTOPblE OKAa3blBA€T Ha AEATE/IbHOCTb M (DMHAHCOBOE MosioxKeHme [pynmbl
JKOHOMMYecKas cuTyauma B Poccuiickon ®epepaumu. byayuiee pasButME 3KOHOMMKM PoccuicKol
depepaumMn 3aBMCUT B 3HAUYMUTENIbHOM CTemneHM OT 3(PDEKTUBHOCTM Mep, NpeanpUHUMAEMbIX
MpaButenoctBoM P® M uHbIX (aKTOPOB, BK/KOYAA 3aKoHOZATesibHble M MOJIMTUYECKME COObITMA,
HeMnoAKOHTPO/IbHbIE Ipynne.
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PykoBoAcTBO pynnbl NPUIOKMT BCE BO3MOXHbIE YCWMAIMS, YTO6bI MpeAcKasaTb BO34EMCTBME, KOTOpoe
YKasaHHble aKkTopbl MOFyT OKasaTb Ha (MHAHCOBOe cocTosHMe [pynnbl. B npunaraemyto
KOHCO/IMAMPOBAHHYIO (DMHAHCOBYIO OTYETHOCTb HE Bbl/IM BK/IOUYEHBI KOPPEKTUPOBKM, CBS3aHHbIE C 3TUM
PUCKOM.

3. [lpuHyunbl npedcmassieHuUs om4yemHocmu

lNpuMeHAeMble CTaHAapPThI

JaHHaa KoHconmaupoBaHHas (MHAHCOBas OTYETHOCTb 6blla MNOArOTOB/IEHA B COOTBETCTBUM C
MexayHapoaHbIMM CTaHAapTamMM MHAHCOBOM OTYETHOCTH (Janee - “MCH0O”).

HenpepbIBHOCTb AeATENBHOCTH

JlaHHas KoHconmaupoBaHHas (MHAHCOBAs OTYETHOCTb 6blia MOATrOTOB/IEHA HAa OCHOBE JONYLLEHWMA O
HenpepbIBHOM AesATeNbHOCTM [pynnbl B 0603pUMOM By AYLLEM.

(DyHKLIMOHaanaﬂ BaJ1l0OTa U BaJ1lOTa NpeAacTaB/IeHNA AAaHHbIX d)MHaHCOBOl‘:I OTYEeTHOCTU

JaHHas KoHcoAMAaMpoBaHHas (MHAHCOBas OTYETHOCTb MNpeACTaB/iEHa B POCCUMCKMX Py6Aasx -
(yHKUMOHaNnbHOM  BasoTe [pynnbl.  3a  MCK/IIOYEHMEM OTAENIbHO  YKasaHHbIX  C/lydaeB, BCe
npefcTaB/ieHHble (DMHAHCOBbIE AaHHbIE 6blIM OKPYTJ/IEHbI C TOYHOCTBIO A0 LieJIbIX ThiCAY py6sien.

MpUHUMMbI OLEeHKM MHAHCOBbIX NMOKa3saTesieM

KOHCOHMAMDOBaHHaﬂ (bMHaHCOBaFI OTHETHOCTb NOoAroToBJIeHa B COOTBETCTBMM C NPMHUMMNOM Yy4deTa no
nepBOHaqaanoﬁ CTOMMOCTH, 3a MCKJIDYEHMEM CI)MHaHCOBbIX akKTMBOB, UMEKLWMNXCA B Ha/MyYUU ONA
npojaxu, oTpaxeHHbIX No CI'IpaBeAI'IMBOﬁ CTOMMOCTH. MHBECTULUMOHHAA COBCTBEHHOCTb Y4nTbIBae€TCA NO
CTOMMOCTHU I'IpMO6p€TeHl4ﬂ, BK/1lO4aA 3aTpaTtbl Mo cAaenke, M BnocneacTtsMM nepeoueHmBaeTcA no
CI'IpaBe,CI,}'IMBOlji CTOMMOCTM. 3[4aHMA U 3eMNA, BXOAALLME B COCTAB OCHOBHbIX CPeACTB YYMTbIBAOTCA MO
CI'IpaBe,D,I'IMBOﬁ CTOMMOCTM U perynapHo nepeoueHuBaloTcAa. Yactota nepeoueHKM 3aBUCUT OT M3MEHEHMA
CI'IpaBe,D,I'IMBOﬁ CTOMMOCTH nepeoleHMBaEMbIX 06bEKTOB OCHOBHbIX cpeacTs.

AJo4yepHue KoMnaHuu

B KOHCONMAMPOBAHHYI (MHAHCOBYD OTYETHOCTb MO COCTOSHMIO Ha 31 gekabpsa 2015 roga u 31
Aekabps 2014 roga 6blaM BKIKOYEHDbI CAeayloWwme Jo4ePHUE KOMMNaHMM:

Joas yuactus, %

HaumenoBanne Bun nestensHocTH 2015 2014
000 «Monwurop-Taitm» Apenna 100,00 100,00
00O «T1 Ipaxckuii ['pamy» Apenna 100.00 100.00
000 «TL KonomeHckuii» Apenna 100.00 100.00
00O «I"apantCrpoitllHBeCT» JleBenonMeHT u apeHa 100.00 100.00
00O «I"apant-UHBecT JleBenonmeHT

HensmxumMocTb» 100,00 100,00
00O «"apanr-HnBecT Yenyru

JleBeonMeHT» 100,00 100,00
00O «ATnaHTcTpoi» Apenna 100.00 100.00

4. OcHOBHble NnpuHYyUNbl y4emHol No/UMUuKu

Janee usnoxeHbl OCHOBHbIE MPUHLMIMbI YYETHOM MOJIMTMKM, MCMO/Ib30BaHHbIE NPM COCTaBAEHUM JaHHOM
KOHCONMAMPOBAHHOM OMHAHCOBOM OTYETHOCTM.
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OcHoBa KoHconuaaumm
AJo4epHue KoMnaHuu

JloyepHue KOMMaHWM MpeACTaBAAT CO60M OpraHusauuM, KOHTposupyemblie [pynnoi. ®uHaHcoBas
OTYETHOCTb A0YEPHMX KOMMaHMM BK/OYAETCA B KOHCOMAMPOBAHHYH (DMHAHCOBYIO OTYETHOCTb C AaTbl
Ha4ana AeMCcTBUA KOHTPO/IA M [0 AaTbl NPEKpalLeHWUsa TaKoro AeMCTBuUS.

JloyepHre KoMmMaHuM, 3a WCK/OYEHUMEM TMPUOOPETEHHbIX Y CTOPOH, HAaXOAAWMXCA Moj O6LWUM
KOHTPOJIEM, BKJIOYAKTCA B KOHCONMAMPOBAaHHYL (DUHAHCOBYIO OTYETHOCTb MO METOAY MPUOGPETEHMS.
MprobpeTeHHble UAEHTUMUUMPYEMbIE aKTUBbI, a TaKXkKe 006A3aTeNbCTBa M YCJIOBHble 06A3aTeNbCTBa,
MoJlyYyeHHble MpU 0O6beAUHEHMM 6M3HECA, OTpaXKalTCA MO CMpaBeL/IMBOM CTOMMOCTM Ha AaTty
NpUOGPETEHMST  HE3aBMCMMO OT  pasMepa  HEKOHTposupylowend goad. [pynna  oueHuBaet
HEKOHTPOJ/IMPYIOLLYIO 0110, NPEeACTABASAIOLYI0 CO60M HEMOCPEACTBEHHYIO AO/0 YyYacTMs M AatoLllyro
JeprKaTesito NpaBo Ha NMPOMNOPLMOHANBbHYIO A0JI0 YUCTbIX aKTUMBOB B Cyvae JMKBMAALMW, MHAUBUAYASIBHO
No KaxXzon onepauum u6o a) NO CnpaBeA/MBOM  CTOMMOCTM, JM60 6) MNpOMNopLMOHaIbHO
HEKOHTPO/IMPYIOLLEN J0Ne B YMCTbIX aKTMBaxX NPUOGPETEHHOM KOMMaHWWM. HeKoHTpoaupylowas aons,
KoTopas He ABNAETCA HernocpeACTBEHHOM JO0/IEM y4aCTUsA, OLEHWMBAETCS MO CMpaBeA/IMBOM CTOMMOCTM.
F'yaBun onpeaenseTca NyTeM BbldeTa CYMMbl YMCTbIX aKTMBOB NPMOBGPETEHHOM KOMMaHMM M3 06LeN
CYMMbl C/IeAyloWMX BEIMYMH: NEPEeAAHHOr0 BO3MELLEHMS 3a NPMOBPETEHHYID KOMMAHWUIO, CYMMbI
HEKOHTPO/IMPYIOLLEN A0M B NPUOBPETEHHOM KOMMaHWM M CrNpaBes/IMBOM CTOMMOCTM A0/M YYacTus B
Kanutasie NpMobpeTeHHON KOMMNaHWM, NPUHAA/EXKABLUEN HENOCPEACTBEHHO Nepej AaToM NpMoGpeTeHums.
OTpuuaTenbHaa cymma (“oTpuuatesibHbIM ryBMA”) NpUsHaeTca B cocTaBe NpuGLIIM MM YObITKa nocne
TOF0 KaK PYKOBOACTBO MOBTOPHO OLEHMT, MOJIHOCTBIO /M MAEHTU(DUUMPOBAHbI BCE MNPUOGPETEHHbIE
aKTMBbl, a TaKXKe MpUHATbIE 06fA3aTeNbCTBA M YCJIOBHble 06A3aTeNbCTBa, M NpoaHaausmpyet
NpaBWJIbHOCTb MX OLEHKM. Bo3MmelleHWe, nepegaHHoOEe 3a NPUOBPETEHHYK KOMMaHWIO, OLEHMBAEeTCA Mo
crnpaBeA/IMBOM CTOMMOCTU NepeAaHHbIX aKTUBOB, BbiMYLIEHHbIX A0JIEM YYacTMA B KanuTae M BO3HMKLLMX
WX NPUHATBIX 0653aTeNbCTB, BK/OYAs CNpaBeA/IMBYH0 CTOMMOCTb aKTMBOB M 06A3aTe/IbCTB, BO3HUKLLMX
B pesy/ibTaTe CcorjaweHuit 06 YC/NOBHOM BO3MELLEHMM, HO He BKJHOYAs 3aTpaTtbl, CBS3aHHbIE C
npuMobpeTeHMEM, TaKMe KaK orsiata KOHCY/IbTALUMOHHBIX YC/Yr, OPUAMYECKUX YCAYr, YCcayr no
NpoBEeEHMIO OLEHKM M aHAJIOTMYHbBIX NPOMECCUOHAIbHBIX YCAYT .

3aTpaThl MO CAe/IKe, MOHECEHHble MPU BbiMyCKe JO0JIEBbIX MHCTPYMEHTOB, BbIYMTAIOTCA M3 CYMMbI
KanuTasa; 3atpaTbl N0 CAE/IKE, MOHECEHHbIE B CBA3M C BbiMYCKOM AO0JIFOBbIX LEHHbIX 6yMar B pamKax
06beAMHEHNA 6GM3Heca, BbIYMTAIOTCA M3 MX 6aslaHCOBOM CTOMMOCTM, a BCE OCTaslbHble 3aTpaTbl Mo
CAEe/iKe, CBA3aHHbIE C NMPMOBPETEHNEM, OTHOCATCA Ha pacxobl. Onepaunm Mexay KomnaHuaMK Fpynnbi,
OCTaTKM MO COOTBETCTBYHOLWMM CYETAM M HEPEasIM30BaHHble MpPMOLIIM MO  OMepauvsaM  Mexay
KOMMaHuAMKM [pynnbl B3aMMOMCK/IOYAOTCA. Hepeann3oBaHHble YObITKM TaKKe B3aMMOMCK/IOYAOTCS,
KpOMe C/ly4aeB, KOraa 3aTpaTthl HE MOTYT 6biTb BO3MeLLEHbI. KOMNaHUA 1 BCe ee 04epHME OpraHM3aLmm
MPMMEHSIOT  eAMHYI  YYETHYK  MOJIMTMKY, COOTBETCTBYIOWYI  YY4EeTHOM  moauTuKe  [pynnbl.
HeKkoHTpo/Mpylowasa fons - 3TO 4aCTb YMCTbIX Pe3y/IbTaToB AEATE/IbHOCTM M KanuTana AouepHei
KOMMaHWM, NPMXOAALLAACA HA AOJII0 Y4acTMs B KanuTase, KOTOpol KomnaHua He Bnageer npsMo MM
KOCBEHHO. HeKoHTpompytoLwas oS NpeacTaB/seT OTAe/bHbI KOMMNOHEHT KanmTana [pynnbl.

Cdenku no npuobpemeHu0 KoMnaHuli Mexdy KOMNAHUAMU Nod 06UWUM KOHMpoJiem

Caenkn no ob6beauHeHMI0 6uM3Heca, BO3HMKaloWwMe B pesy/bTaTe rfepejayd Jofend y4vacTus B
NpeanpuUATUAX, HaxoAAWMXCA MoA KOHTposeM aKTUYeCKOM KOHTpo/Mpylolwel cTopoHbl [pynmbl,
YUYMUTBIBAIOTCA, KaK eC/iM 6bl COOTBETCTBYIOLWAA CAENKA NPUOBPETEHMA MMeNa MeCTo B Hayasle Camoro
paHHero M3 npeAcTaB/IeHHbIX B OTYETHOCTM MEPMOLOB MM Ha JAaTy YCTAHOBJIEHMA OOLLEro KOHTPOS,
€C/IM MOC/NeAHSS HACTynuia TMo3Xe; ANs 3TUX Lenei CpaBHUTENbHble JaHHble MNepecyMTbIBAIOTCS.
Mpro6peTeHHble aKTUBbI, BKOYas ryaBui, 1 0683aTeNibCTBa NPU3HAOTCA No 6a1aHCOBOM CTOMMOCTH, MO
KOTOPOW OHW JAOJIKHbl 6blIM  6biTb  OTpPaXK€Hbl B KOHCOAMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM
KOHTPO/IMPYIOLLEN CTOPOHbI [pynnbl, C COOTBETCTBYIOWEN KOPPEKTUPOBKOM HepacnpeaesieHHOM
npuébinn. BosHarpaxaeHue [pynnbl Mpu3HaeTCA HENocpesCcTBEHHO B cOoCTaBe HepacnpefefneHHoM
NpUGLISIN.

Bbi6bimue do4epHUX KoMnaHul

Koraa Mpynna yTpauvMBaeT KOHTPOJ/Ib MJIM 3HAUMTENIbHOE BNIMSIHME, TO COXPAHSAIOLAACA A0S B KOMMaHMU
nepeoLeHUBaeTCs Mo CNpaBeAsIMBOM CTOMMOCTM Ha AaTy NoTepu KOHTPOJA, a M3MeHeHMs 6aslaHCOBOM
CTOMMOCTM OTPaKalTCS B NPUObIIM UM YOBITKE.
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HekoHmposibHble donu yyacmus

HeKoHTpO/IbHbIE JONM YYacTMA NPeAcTaBAsioT co60oM A0/ B KanuTane Jo4YepHer KOMMaHuu, He
NPUXOAALLYIOCS, MPAMO M/IM KOCBEHHO, Ha MATEPUMHCKYI KOMMaHMio, M MpeAcTaBAflTCA B COCTaBe
Kanutasa B KOHCO/MAMPOBAHHOM oOT4YeTeé O MHAHCOBOM MOJIOKEHUM OTAENbHO OT KanuTana
MaTEpPUHCKOM KOMMaHWM. PasHMUA MeXAy BO3HarpaKAeHWEM, YMAAYeHHbIM NpU  NpUoGpeTEHMM
HEKOHTPOJ/IbHOM J0/1M y4acTus, M 6asaHCOBOM CTOMMOCTbIO TaKOM HEKOHTPOJIbHOM J0/IM Yy4acTus
OTpaXKaeTcsA HEMoCcpeACTBEHHO B COCTaBe HepacnpeaeeHHOM NpUBLIU.

O6LI.|,I4ﬁ COBOKyI'IHbIl:i aoxoa p,oqepHeFi KOMMNaHMN OTHOCUTCA Ha HEKOHTPOJIMPYEMYIO AOJIK0 y4aCTMUA OaxKe
B TOM CJiyHae, €C/qim 3TO NpUBOAUT K OTpMLUaTE/IbHOMY CaZlbo.

Onepaumu B MHOCTPaHHOM BaJiloTe

Onepauym B MHOCTPaHHOM Ba/lloTe MNEPEBOAATCA B COOTBETCTBYHOLWYIO (DYHKLUMOHAIbHYIO BasloTy Mo
BaJIIOTHOMY KypCy, [JEWCTBOBaBLUEMY Ha JAaTy COBepLUEHMA ornepauun. JeHexkHble aKTMBbl M
0653aTeNbCTBa, BblpaXkeHHbIE B MHOCTPAHHOM BaJtloTE MO COCTOSHMIO HA OTYETHYIO AaTy, NEPEBOAATCS B
(byHKLUMOHa/IbHYI0 BaJIlOTy MO Ba/IlOTHOMY KypcCy, AE€MCTBOBaBLUEMY Ha OTYETHyK AaTy. HeaeHexkHbie
aKTMBbl M 06A3aTe/IbCTBa, BblpaXKEHHble B MHOCTPAHHOM Ba/lloTE M OTPaXKeHHble Mo (aKTUYECKMM
3aTpaTaM, NepeBoAATCA B (DYHKLMOHA/bHYIO Ba/ItlOTY MO Ba/IIOTHOMY Kypcy, AEMCTBOBABLUEMY Ha JaTy
coBeplieHMs onepaumn. HeaeHexHble aKTUBbI M 06£A3aTe/IbCTBA, OTPAXKEHHblE MO CMpaBeA/IMBOM
CTOMMOCTM, M OLEHOYHAs CTOMMOCTb KOTOPbIX BblparKaeTCcs B MHOCTPaHHOM BasloTe, MEpPEBOAATCS B
(pyHKLMOHa/IbHYI0 Ba/ItlOTy MO BaJIOTHOMY KYPCY, A€MCTBOBaBILEMY Ha ATy ONpeaesieHus CrpaBea/IMBoM
cToumocTM. KypcoBble pasHMUbl, BO3HMKAKOWME B pPe3y/bTaT€ WM3MEHEHWMA BaJIlOTHbIX KypCOB,
OTPaXKaloTCSA B OTYETE O COBOKYMHOM JOXOAE.

AeHemele cpeaACTBa M UX SKBMBAJIEHTbI

AeHe)KHbIe cpeactea U UX 3KBMBAJIEHTbI, OTpa*K€HHblE€ B KOHCOJIMAMPOBAHHOM OTHETE O CbMHaHCOBOM
NONI0XKEHNUN, BKIKOHAOT AE€HEXHble CpeacCTBa B 6aHKax M B Kacce. AI’IFI uenef/'i KOHCO/IMOMPOBaHHOIO
oT4yeTa 0 ABUKEHUM NEeHEXHbIX CpeACTB AeHeXKHble CcpeaCTBa U UX 3KBUBAJIEHTbl COCTOAT U3 AE€HEXKHbIX
cpeAacTB, CorjiaCHo onpeaesieHuo Bbille.

®urHaHCOBbIE UHCTPYMEHTbI
®uHaHcoBble UHCMpPYMEHMbI - OCHOBHblE NOJX00bl K OUeHKe

B 3aBMCMMOCTM OT KnaccMduKaumu, ¢MHAHCOBbIE MHCTPYMEHTbI YUYMTbIBAOTCA MO  CNpaBeAsIMBOM
CTOMMOCTHM MK MO aMOPTU3MPOBAHHOM CTOMMOCTM, KaK OMnMcaHo Huxke. CnpaBeasvBas CTOMMOCTb - 3TO
LeHa, KoTopasa MOXeT 6bITb MoJslydeHa NpM NpoJayke akTUBA MM yriavyeHa Npu nepegaye o0ba3atesibCcTBa
npy MNpoBeAEeHUM onepauuu Ha A06POBOJIBHOM OCHOBE MEXKAY YYaCTHMKaMM pbiHKA Ha AaTy OLEHKM.
Hamnydwmm noaTBep>KAEHUMEM CNpaBea/IMBOM CTOMMOCTM SIBNSIETCA KOTMpyeMas LEeHA Ha aKTMBHOM
pbiHKe. KoTMpyemol pbIHOYHOM LIEHOM, KOTopas MCMoJib30Basiacb AN OLEHKM (PMHAHCOBbIX aKTMBOB,
ABNIAETCA TEeKylas LeHa Crpoca; a KOTUPYEMOM PbIHOYHOM LIEHOM, KOoTopas MCMoJib30Basacb A
(hbMHaAHCOBbIX 06513aTE/NbCTB - TEKYLAA LeHa NPeasoKeHMA. AKTUBHbIM PbIHOK - 3TO PbIHOK, Ha KOTOPOM
ornepaumMmM C aKTMBOM MM 06A3aTENbCTBOM MPOBOAATCA C AOCTAaTOMHOM 4acTOTOM M B AOCTATOMHOM
o6bemMe, MO3BOJIAIOWEM MoAyYaTb MHDOPMaLMIO 06 OLEHKAaX Ha MOCTOAHHOM OCHOBE. MeToAbl OLEHKM,
Takue Kak Mofesib JUCKOHTUPOBAHHbIX JEHEXHbIX MOTOKOB, a TakXe MOJesiM, OCHOBaHHble Ha JaHHbIX
aHa/IONMYHbIX OnepauMi, COBEPLUAEMbIX Ha PbIHOYHbIX YC/I0BUAX, MAM pacCMOTpeHMe (UHAHCOBBIX
JaHHbIX 06bEKTa MHBECTMLMIM UCMONb3YIOTCSA A5 OnpeaeieHns CrpaBeaIMBOM CTOMMOCTM (PMHAHCOBBIX
WMHCTPYMEHTOB, A/ KOTOPbIX HEAOCTYMHAa pbIHOYHAA MH(OPMaLMA O LeHe cAesioK. Pe3ynbTaTbl OLEHKM
CNpaBeA/IMBOM CTOMMOCTM aHa/IM3UPYIOTCA M pacnpeaenalTcs Mo YPOBHAM MEpapXvu CrnpaBeaMBOM
CTOMMOCTM cleaylowmm obpasom: (i) K 1 YPOBHIO OTHOCATCA OLEHKM MO KOTMPYEMbIM LEHaM
(HEKOPPEKTUPYEMBIM) Ha aKTUBHbIX PbIHKax ANA MAEHTMYHbIX aKTMBOB MM 06M3aTesbCTB, (ii) Ko 2
YPOBHIO - MOJly4YeHHble C MOMOLLbD METOAOB OLEHKM, B KOTOPbIX BCE MCMOJIb3yeMmble 3HAYMTEJIbHbIE
MCXOAHblE AaHHble, KOTOpble /AM60 nNpAMO (K MpUMMepy, UeHa), JIMb0 KOCBEHHO (K npuMepy,
paccuyMTaHHble Ha 6a3e UeHbl) ABNAIOTCA HabtoAaeMbIMM AN aKTMBa MM 06A3aTeNbCTBa, M (iii) oueHKM
3 YpoBHA, KOTOpble ABAAIOTCA OLEHKaMM, HE OCHOBAHHbIMU MCKJIIOYMUTE/IbHO Ha HaG04aeMbIX PbIHOYHBIX
JaHHbIX (T.e. ANA OUeHKM TpebyeTcA 3HAUMTESNIbHbIM 06BbEM HEHAB/II0JAEMbIX MCXOAHbIX JAaHHbIX).
MepeBoAbl C YPOBHA Ha YPOBEHb MEPapXMM CrpaBeA/IMBOM CTOMMOCTU CUMTAOTCH MMEBLLUMMM MECTO Ha
KOHel, OT4YeTHOro nepuoga. 3atpatbl MO CAE/IKE ABAAIOTCA  JOMOJHUTE/NIbHBIMM  3aTpaTamu,
HEenocpeACTBEHHO OTHOCALLMMMUCA K NMPMOBPETEHUIO, BbINYCKY MM BbIGLITUIO (DMHAHCOBOrO MHCTPYMEHTA.
JononHuTenbHble 3aTpaTbl - 3TO 3aTpaTbl, KOTOpble He OblAM Obl MOHECEHbl, eCan Obl cAeska He
cocToANachb. 3aTpaTthl MO CAEJIKe BKJYAKT BO3HArpaxJeHue M KOMMUCCUOHHbIE, YMJlavyeHHble areHTam
(BK/IIOYAA COTPYAHWMKOB, BbICTYMAOWMX B KayeCTBe TOProBblX ar€HTOB), KOHCY/IbTaHTaMm, Gpokepam M
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Aunnepam, c6opbl, ynaayMBaemble PeryamMpylolmMmM opraHam M (OHZOBbIM OMpPKam, a TaKKe HaJioru M
c6opbl, B3MMaemble Mpu nepegadye COOGCTBEHHOCTM. 3aTpaTtbl MO CAEJIKE HEe BKJIOYalT NpeMMn WM
OVMCKOHTbI MO AONroBbIM  06GfA3aTeNbCTBaM,  3aTpatbl  Ha  (PMHAHCMpPOBaHWE,  BHYTPEHHME
AAMMHMUCTPATMBHbIE Pacxobl UM Pacxofbl Ha XpaHeHMe. AMOPTU3MPOBAHHASA CTOMMOCTb NpeacTaBaseT
BEJIMYMHY, B KOTOPOM (PMHAHCOBbIM MHCTPYMEHT 6bl/1 OLEHEH MpW MEPBOHAYa/IbHOM TMPU3HaHMM, 3a
BbIYETOM BbIMJIaT B MOrall€HUE OCHOBHOM CYMMbl 0JIra, YMEHBLIEHHYIO WJIM YBEJIMYEHHYIO Ha BEJIMUUHY
HaYUC/IEHHBIX MPOLEHTOB, a ANA (PUHAHCOBbIX AKTMBOB - 3a BbIYETOM CYMMbl YObITKOB (MPAMBIX MM
nyTeM MCMO/b30BaHMA CYETa OLEHOYHOro pe3epBa) oT obecueHeHus. HapalleHHble NpoLEeHTbI BKOYatoT
AMOPTU3aLMI0 OTJIOXKEHHBIX MPU MEepBOHAYabHOM MpPM3HAHUMKM 3aTpaT MO CAE/NKe, a TaKXe AbbIX
NpemMmit WM OUCKOHTA OT CYMMbl MOTalEHUs C MCMOJib30BaHMEM MeToda 3((MEKTUBHOM CTaBKM
npoueHta. HapalyeHHble MpOLEHTHble JA0X0Abl WM HapalleHHble MNPOLEHTHbIE Ppacxodbl, BKJOYas
HapalLEeHHbIM KYMOHHbIM J0X04 M aMOPTU3MPOBAHHbBIM AMCKOHT MM NPEMMIO (BK/lOYAA OT/IOKEHHYIO Mpu
NpefoCTaB/IEHUM KOMMCCUIO, MPU Ha/IMUMM TAKOBOM), HE MOKA3bIBAKOTCA OTAE/IbHO, a BKJOYAlOTCA B
6aslaHCOBYD CTOMMOCTb COOTBETCTBYKLWMX CTaTeM oOT4eTa O (DMHAHCOBOM TMOJIOKEHMU. MeToa
3(pDeKTUBHOM CTaBKM MPOLEHTA - 3TO METOJ pacnpeesneHus NPOLEHTHbIX JOXO0A0B MM MPOLEHTHbLIX
pacxXoAoB B TEYEHME COOTBETCTBYIOLIEro MNepuoda C LEeSblo o6ecrnevyeHms MOCTOSAHHOM MPOLEHTHOM
CTaBKM B KaxXaom nepmoge (3cdeKTUBHOM CTaBKM NpoLEeHTa) Ha 6anaHCOBYH0 CTOMMOCTb MHCTPYMEHTA.
dddeKTrBHaA cTaBKa NpoLeHTa - 3TO CTaBKa, NPUMEHAEMasa NpyM TOYHOM AMCKOHTMPOBAaHWMM pacyeTHbIX
OyaylWMX AEHEXKHbIX MATEXEN WM MOCTYIJIEHMM (He BKJoYas OyayluMe KpeauTHble NoTepu) Ha
NPOTAXXEHMM OXKMAAEMOr0 BPEMEHM CYLLECTBOBAHUA (PUHAHCOBOrO MHCTPYMEHTA MM, FAe 3TO YMECTHO,
60/lee KOPOTKOro nepuoda [0 YMCTOM 6GaslaHCOBOM CTOMMOCTM  (DMHAHCOBOrO  MHCTPYMEHTA.
d¢ddeKkTMBHAA CTaBKa MpoueHTa MCMNoab3lyeTca [ANA  AUCKOHTUMPOBAHMA [EHEXKHbIX MOTOKOB MO
MHCTPYMEHTaM C MNJIABAOLLEN CTAaBKOM A0 C/efylolen AaTbl U3MEHEHMS MPOLEHTa, 3a MCK/YEHWEM
NPeEMMU UM AMCKOHTA, KOTOPblE OTPAXKaloT KPeAMTHbIM CMp34 MO MJaBaloWeN CTaBKe, YKasaHHOW AJis
JaHHOrO  WMHCTPYMEHTa, WM N0 [JPYrMM NepemMeHHbiM (aKTopam, KOTopble YCTaHaB/IMBalOTCA
HE3aBMCMMO OT PbIHOYHOMO 3Ha4yeHus. Takue NpeMmMu UAM AUCKOHTbI aMOPTU3MPYHOTCA HA MPOTAXKEHMM
BCEr0 OKMAAEMOro CpPoKa 06palleHMsi MHCTPYMEeHTa. PacyeT npuBeAEHHOM CTOMMOCTM BKJIOYAET BCe
BO3Harpaxk4eH1a M CYMMbl, BbIMIaYe€HHbIE WM NOJIyYeHHble CTOPOHaMM MO JOroBOpY, COCTaBAsALMe
HeoTbeM/IEMYIO YacTb 3(dDEKTUBHOM CTaBKM MPOLEHTA.

Knaccupukayua puHaHcosbix uHcmpymeHmos

Fpynna OTHOCWUT CBOM (DMHAHCOBbIE aKTUBbI K CAEAYIOWMM KaTeropuam: (UHAHCOBbIE aKTUBbI,
OLEHMBAEMbIE MO CNpaBe/IMBOM CTOMMOCTH, U3MEHEHMA KOTOPOM OTPAKAKTCA B COCTaBE MPUOLIAN MU
y6bITKA; (DUHAHCOBbIE AKTMBbI, UMEIOLIMECH B HAJIMUMKM ASIA MPOAAXKM, 3aiMMbl BblJaHHbIE U A€6UTOPCKas
33/10/3KEHHOCTb.

MepsoHa4asbHoe npu3HaHue u oyeHKa PUHAHCOBbIX UHCMPYMEHMo8s

Mpu3HaHMe GMHAHCOBOrO MHCTPYMEHTA MPOM3BOAMTCA B MOMEHT MPUMHATMA [pynmnoi A0oroBOPHbIX
06A3aTe/IbCTB MO JAaHHOMY MHCTPYMEHTY. OUMHAHCOBbIE aKTUBbI M 06A3aTeIbCTBa [pynnbl NepBoHaYasIbHO
OTPa)kaloTCA MO CMpaBeAJ/IMBOM CTOMMOCTM MJIOC NpsAMble 3aTpaThl MO CAeNKE (A8 MHCTPYMEHTOB, He
OLEHMBAEMbIX MO CMpaBea/IMBOM CTOMMOCTM, U3MEHEHMA KOTOPOM OTpaKaloTCA B COCTaBe NpMBbIAM MU
y6biTKa). Haunyywmm oTpaxkeHWMem CnpaBea/MBOM CTOMMOCTM MpWM  MNEPBOHAYa/bHOM MPM3HAHMM
ABNAETCA UeHa cAenku. Mpubblib MM YOLITOK NMpU NEepBOHaYasIbHOM MPU3HAHUM MPU3HAETCA TOJIbKO B
TOM C/lyyae, ec/iv Mexay CrpaBei/IMBoM CTOMMOCTbIO M LIEHOM CAE/KM CYLLECTBYeT pasHuua, KoTopas
MOXeT 6blTb MOATBEPKAEHA APYrMMM HAbGAOAAEMbIMA B AaHHbIM MOMEHT Ha pblHKE CcAe/KamMu C
aHaIorMyHbIM (MHAHCOBBIM MHCTPYMEHTOM MM OLIEHOYHBIM METO/ZIOM, B KOTOPOM B KayecTBe BXOAALMX
MEepeMEHHbIX MCMOJIb3YIOTCA  MCK/OYMTE/IbHO  [aHHble Hab/loJaemblX pbiHKOB. [lopsagoK  ydyeta
(PMHAHCOBbIX MHCTPYMEHTOB MOC/IE MX NMEPBOHAYA/IbHOrO MPU3HAHMA OMUCAH HIMKE.

MpekpaweHue npu3HaHUA GUHAHCOBbIX UHCMPYMEHMOB

lpynna npeKkpawaeT npusHaBaTb (PUHAHCOBLIM aKTMB B TOT MOMEHT, Korga (i) OH moraweH, sMbo CpoK
JEeNCTBMSA NpaB Ha MOTOKM AEHEXHbIX CPeACTB, CBS3aHHbIX C 3TMMM akTMBamM, UCTeK, uau (ii) Mpynna
nepejana nNPakTMYECKUM BCE PUCKM U BbIFOAbl, CBA3aHHble C BhajeHueM um, uau (iii) pynna He
nepefiana U He CoXpaHu/ia 3a COGOM PUCKM M BbIrOAbl, CBS3aHHbIE C BAAJEHMEM AaKTMBOM, HO MOTEps/A
KOHTPOJ/Ib HaJ HMM. KOHTPO/Ib COXpaHSETCS B TOM CJlyyae, €C/IM KOHTPareHT He UMEET MpPaKTUYECKOM
BO3MOXHOCTM MOJIHOCTbIO MpoAaTb PacCMaTpMBAEMbli aKTMB HE3aBUCMMOW TpeTbel CTOpoHe 6e3
HEO6XOAMMOCTU HA/IOKEHWUSA AOMOJIHATE/IbHBIX OrpaHMYeHMI Ha npogaxy. CrnucaHue UHAHCOBbIX
06a3aTe/IbCTB  NPOU3BOAMTCA B CJlydae MCTEYEHMA CPOKa BbIMOJIHEHWA [OrOBOPHbIX 006A3aTeNbCTB
pynnbl, a Tak»e B C/ayvyae UX BbINOJHEHUA UM aHHYIMPOBaHMA.
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QuHaHcoBble aKmusbl, ompaxaemble no cnpasedsiusoli cmoumocmu, UuU3MeHeHUs Komopol
ompaxkarmca 8 cocmase npubbiiu uiu ybbimka

®uHaHCOBbIE aKTWMBbI, OTPaXKEHHbIE MO CNpaBeA/IMBOM CTOMMOCTM, M3MEHEHMS KOTOPOM OTparkaloTcsa B
coCTaBe nMpubbLIIM  MAM  YObITKA, NOApPa3jenAwnTca Ha ABe  nogkareropuu: (i)  akTuBbl,
KnaccMduumpoBaHHble TaKMM  0Opa3omM MNpW  MepBOHAYa/lbHOM  MpU3HaHMM, W (i) aKTUBbI,
KJlacCUdULMPOBaHHbIE KaK NpeAHa3HaYeHHble A1 TOProBu.

ToproBble MHBECTMUMM NpeACTaB/ieHbl LEHHbIMM Gymaramm M ApYyrumu  (DMHAHCOBBIMM aKTMBaMM,
KOTOpble MpUOBPETEHbI C LE/bi0 MOJYyYEHUA NPUOBLIIM B pe3y/ibTaTe KPaTKOCPOYHbIX KoneGaHMM LeHbl
WM TOProBOM MapXM, MM ABASIOTCS 4YacTbio MopTdens LeHHbIX Gymar, ANsS KOTOPOro HabJsogaercs
ObICTpaA obopayMBaeMoCTb. [pynna KnaccuduumpyeT GUMHAHCOBblIE aKTMBbl KaK MHBECTULMM,
npefHa3HayYeHHble A8 TOProB/iM, €C/IM OHa HaMepeHa peanun3oBaTh MX B TEYEHWE KOPOTKOro nepuoja
BPEMEHW MOC/TE MX MPUOOPETEHUs, T.e. B TeyeHMe 1 - 3 MecsueB. TOproBble WHBECTULMM TaKxke
BKJI04AIOT NPOM3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTbI. MHBECTUUMM, NpesHa3Ha4YeHHbIe 419 TOProB/n, He
nepeBoAATCA B APYryld KaTeropuio aKTMBOB JaXe B C/y4Yae M3MEHeHWMA HamepeHun [pynnbl B
Ja/IbHENULLIEM.

Mpoune MHAHCOBbIE aKTUBbI, OTPakKaemble MO CMpPaBeA/IMBOM CTOMMOCTM, M3MEHEHWA KOTOPOM
OTPakaloTCcA B COCTaBe MpMBLIM MKW Y6bITKA, BKIOYAOT (MHAHCOBLIE aKTMBbI, KOTOpPblE MpU
nepBoHaYas/IbHOM MpPM3HaHUM 6blIM B 6E30T3bIBHOM MOPAAKE OTHECEHbI K 3TOM KaTeropuu. lMpusHaHue U
oueHKa (DMHAHCOBbIX aKTMBOB 3TOM KaTeropum COOTBETCTBYET YYETHOM MOJIMTMKE, NPUBEAEHHOM Bbille B
OTHOLUEHUM MHBECTULMM, NpefHa3HaYeHHbIX AN TOProB/u. PYKOBOACTBO OTHOCMT (PMHAHCOBbLIE aKTUBbI
K AQHHOM KaTeropuu ToJIbKO B TOM C/lydae, eC/M (a) Takas KnaccuduKauma yCTpaHsaeT MK CYLLeCTBEHHO
YMEHbLUIAET HECOOTBETCTBMSA B yYeTe, KOTOpble B MPOTUBHOM C/ly4ae BO3HUKJIM Gbl B pe3y/ibTaTe OLEHKM
aKTMBOB M 0653aT€/IbCTB MM MPU3HAHMSA COOTBETCTBYIOLMX JOXOAOB M PACXOA0B C MCMOJb30BaHMEM
MHBIX METOJZI0B; M/IK (6) ynpaBaeHue rpynnoi hMHAHCOBbIX aKTMBOB, (DMHAHCOBbIX 0653aTEIbCTB MU TEX
W APYruX, a TaKXKe oueHKa Mx 3(pheKTMBHOCTU OCYLIECTBASETCA Ha OCHOBE CMpaBea/IMBOM CTOMMOCTU B
COOTBETCTBMM C JOKYMEHTAJIbHO 3aKpenJIEHHOM CTpaTerMen ynpaBfeHns pUckamm Man MHBECTULMOHHOM
cTpaTerveM, 1 MHbOpPMaLMA Ha STOM OCHOBE PEryNApPHO NPeAoCTaB/AETCA Ha PACCMOTPEHUE OCHOBHOMY
ynpaB/eHYecKoMy NepcoHasy Mpynmnbl M pacCMaTpUBaeTCA WM.

3aiimbl 8bidaHHbIe u AebumopcKasa 3a00J1XKeHHOCMb

3alMbl BblJaHHble U Ae6UTOPCKaA 3a/0/KEHHOCTb, KpOME TeX, KoTopble [pynna niaHMpyeT npojaTh B
KPaTKOCPOYHOM MepCrnekTUae, AB/AITCA HEKOTUPYEMbBIMM M HEMPOU3BOAHLIMMU (DMHAHCOBBIMM aKTUBAMM,
KOTOpble MorawalTca  (UKCUPOBaHHbIMA MM PacYETHbIMM  MaTeXaMMW. 3aiMbl  BblJaHHbIE WU
[e6UTOPCKAn 3aJ0/PKEHHOCTb BKJIIOYAOT B cebA 1e6UTOPCKYIO 3aJ10/IKEHHOCTb, AEHEXHbIe CpeacTsa U
MX BKBMBAJIEHTbI, JEHEXHbIE CPEACTBA OrpaHMYEHHblE K MCMOJIb30BaHMIO, GAHKOBCKME JEMOo3uThl,
HEKOTMpYEeMble  [0/IFOBble  6yMarM M 3aiMbl  BblJaHHble. 3aiiMbl  BblJaHHble W Je6MUTOpCKas
33/I0/KEHHOCTb  M3HA4Ya/IbHO MpPM3HAKTCA MO  CrpaBea/IMBOM CTOMMOCTM M B JajibHEMILEM
aMOPTU3UPYIOTCA C MCMO/Ib30BaHMEM METOa 3(D(EKTUBHOM CTaBKM MPOLIEHTA.

®duHaHcosble akmusbl, uMerujuecs 8 Haau4uu 8718 NnpodaxKu

dUHAHCOBbIE aKTUBbI, MMEIOLLMECA B HAIMUYMM ANA NPOAANKM, OTpaXKaloTcsa Mo CnpaBe/IMBoOM CTOMMOCTY.
®duHaHCOBbIE aKTMBbI, MMEILIMECA B HaMUYMKM ANSA NPOAAXKM, NPeAcTaBAAlOT CO60M HEMpoM3BOAHbIE
(bUHAHCOBbIE aKTMBbI, KOTOpble /SIMG0 MpeAHasHayeHbl A8 OTHECEHMA B 3Ty KaTeropuio, amM6o He
KNlacCcMdpULMpOoBaHbI B /II06YI0 M3 NPOYMX KaTeropui. OHM BK/OYAKOTCS B COCTaB A0/IFOCPOYHbIX aKTMBOB,
€C/IM Y PYKOBOACTBA HET HamepeHMA M36aBMTbCA OT AaHHbIX MHBECTUUMM B TeyeHue 12 mecsaues rnocse
OTYETHOM AaTbl.

®duHaHcosble oba3amesibcmaa

Bce dmHaHcoBble o6s3aTenbcTBa [pynnbl OTHOCATCA K OAHOM M3  Cleadytlolmx KaTteropui: (i)
npefHa3HayeHHble AN1A TOProB/iM, Kyja OTHOCATCA MPOM3BOAHbIE (DMHAHCOBbIE MHCTPYMEHTbI, M (ii)
npoure urHaHcoBble obsa3atenbcTBa. 06a3aTeNbCTBa, NpeAHa3HayYeHHble AN TOProB/iM, YUYMTbIBAKOTCA
Mo CrpaBeA/IMBOM CTOMMOCTM C OTPAKEHMEM M3MEHEHWMM CMpaBeA/IMBOM CTOMMOCTM Yepes cueT
npuébinen M y6bITKOB B TOM Mepuoae, B KOTOPOM M3MEHEHMs BO3HMKAM. [lpoume duHaHCOBbIE
065A3aTe/IbCTBA YUYUTHIBAOTCA MO aMOPTM3MPOBAHHOM CTOMMOCTM.
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ToproBas 1 npoyasa fe6MTOpPCKan 3af0/KEHHOCTb

Jle6buTopCcKas 3af0/KEHHOCTb MO OCHOBHOM [AEATE/NbHOCTM OTpaXkaeTcs Mo  aMOopTM3MPOBAHHOM
CTOMMOCTM, PacCYMTAHHOM C MCMO/b30BaHMEM MeToza 3(DMEKTMBHOM CTaBKM MPOLEHTA, 32 MWHYCOM
pe3epBa nog obecueHeHue Ae6UTOPCKOM 330/ KEHHOCTMU.

Mpeponnatel

Mpeaonnata, KOTopas KaacCUMMUUMPYETCA Kak O6GOPOTHble aKTWBbI, MPeACTaBAseT CO60M aBaHCOBble
niaTeXu nocTaBLMKaM 3a ToBapbl M ycayru. Mpegonnatbl yYMTbIBAKOTCA B CyMMe (paKTMYeCKMUX 3aTpar,
YMEHbLUEHHbIX Ha pe3epB MoJ BO3MOXHoe obecueHeHue. Ecnu mMmeeTcs npu3HaK TOro, YTO aKTuMBbI,
TOBapbl MW YCNYrn, OTHOCAWMECA K npeaonsare, He OyayT MoJiydeHbl, 6GanaHCoBas CTOMMOCTb
npezonaatbl NOAJEXMT CIMCAHMIO, U COOTBETCTBYIOLMIM YOBITOK OT 06€CLIEHEHMS OTPAXKaeTCs B NPMObIIU
WU YObITKE 3a rog,.

3anacsl

3anacsl OoTparxkakTcAa no HaMMEHbLLUEN U3 ABYX BE€JIMYUH! ce6eCTOMMOCTU U BO3MOXKHOM YMCTOM LeHbl
peanmnsaumnn. CebecToMMOCTb 3aracoB onpeaenAaeTca Kak cpeaHeB3BelleHHaA Be/IM4YMHa M BK/IKOYAET B
cebs 3aTpaTtbl Ha ano6peTeHMe 3anacoBs, 3aTpaTbl Ha NpoM3BOACTBO UJIN nepepa60TKy, a TaKXe npoyune
3aTpaTtbl Ha AO0CTaBKY A0 HaCTOALWEro MeCToHaxoxXaeHnA U npuseaeHne B COOTBETCTBYOLWEee COCTOAHUE.
CToMMOCTb 3anacoB COGCTBEHHOIO M3roTOB/IEHMA U He3aBepLlIeHHOro npon3BoAacTBa BKJ/llOHaeT B cebs
COOTBETCTBYHOLLUYHO AO0JIK0 HaK/NagHbIX MNPOM3BOACTBEHHbLIX pacxoAdoB npu 06bI4YHOM YPOBHE 3arpysku
onepaunoHHbIX MOLIJ,HOCTel‘;i.

Bo3MoOXHas uMCTan LeHa peanunsaumu NpescTaB/iseT Co60M pacyeTHYH LeHy Npojaxku B XoAe 06bIYHOM
AEATENIbHOCTM 3a BbIYETOM PacCYeTHbIX PacxofOB Ha 3aBepLUeHME MpPOM3BOACTBA M PaACXOAoB MO
npoaaxe.

Cblpbe M Matepuasbl, NnpegHa3Ha4YeHHbIe AN1A OI'IepaLLMOHHOﬁ AEeATEeNNbHOCTHU prnnbl BK/1l04EHbI B COCTaB
KPaTKOCPO4HbIX aKTMBOB. MaTepmanbl, npegHa3Ha4eHHble ANA CTPOUTENIbCTBA, BKJ/IOYEHbI B COCTaB
He3aBepleHHOro CTpomTeIbCTBa.

OcCHoOBHble cpegctBa

OCHOBHble CpefCTBa OTPaXKeHbl N0 CTOMMOCTU NPUOBPETEHMS IGO0 MO NEPEOLEHEHHOM CTOMMOCTH, KaK
OMMCAHO HMKE, 3a BbIYETOM HAKOM/IEHHOM amopTM3auMM M pesepBa Noj obecueHeHne. OCHOBHblE
cpeacTBa npuobpeTeHHble Ao 1 aHBapsA 2003 roga CKOPpPEKTMPOBaHbl A0 3KBMBaJIEHTA MOKYNaTe/1bHOM
CNoCcoGHOCTM POCCUMCKOrO py6JiA Ha 3Ty Aarty.

Ha KoHel oTyeTHoro nepuvoga Mpynna onpeaenseT Hasmuue NobbiX NpU3HaKOB 06€CLIEHEHWUA OCHOBHbIX
CPEACTB (3a MCKNIOYEHMEM 34aHWMM M 3€MJIM, OTparkaemblX Mo nepeou,eHeHHoﬁ ctoumocTn). Ecam Takue
MPM3HaKM CYLeCTBYIOT, pynna NPOM3BOAMT OLIEHKY BO3MELLAEMON CTOMMOCTM, KOTOpas onpeaensercs
KaK Haubosibliass m3 cnpaBep,nMBom CTOMMOCTM 3@ BbIYETOM 3aTpaT Ha MPOAaXKy OCHOBHbIX CPeACTB M
CTOMMOCTM, MOJly4aeMOM B pe3ysibTaTe MX MCMOJb30BaHMA. ECAM ocTaTo4Hask CTOMMOCTb OCHOBHbIX
CPEACTB MpPEeBbIAET MX OLEHOYHYH BO3MELLAEMYK CTOMMOCTb, TO CTOMMOCTb OCHOBHbIX CPeACTB
YMEHbLUAETCA [0 BO3MELLAEMOM CTOMMOCTM, a Pa3HMLA OTPAXKAeTCA B KOHCO/MAMPOBAHHOM OTYETE O
COBOKYMHOM ZI0XOZI€ KaK pacxoj, OT 06eCLeHEHMA OCHOBHbIX CPeACTB.

34aHMA M 3eM/iA PErynsipHO MepeoueHMBaloTCA. YacToTa MNEepeoueHKM 3aBUCUT OT  M3MEHEHMS
CMpaBeA/IMBOM CTOMMOCTM MEPEOLEHMBAEMbBIX O6BHEKTOB OCHOBHbIX CpeACTB. [locnie nepBoHavasibHOro
NPpM3HaHMA MO CE6EeCTOMMOCTM 3[aHMA M 3eMIA  OTPAXKalTCA MO0 MEepPeoLEeHEHHOW CTOMMOCTMH,
NpeACTaBAAWEN CO6OM CMpaBeA/IMBYI0 CTOMMOCTb Ha AaTy MEPEOLEHKM 3a BbIYETOM MOC/AeAyloLen
HaKOMIEHHOM aMOopTM3aLUMKM M MOCNEAYIOLIMX HAKOM/IEHHbIX YBbITKOB OT obecueHeHus. [lepeoueHKa
BbIMNOJIHAETCA PEryasApHO, YTO6bl M36eXaTb CYLECTBEHHbIX DPACXOXAEHWM MeXAy CrpaBeMBoM
CTOMMOCTbIO NEPEOLEHEHHOMO aKTMBa M ero 0CTaTOYHOM CTOMMOCTbIO.

Mocne nepeoueHkun 3,£I,aHMl:1 HaKomnieHHaAa no HMM Ha AaTy nepeoueHKM amMoptuM3aumna 3TIMMUHUPYETCA
npoTme 6a1aHCOBOM CTOMMOCTH, a YUCTaA BEJIMYMHA NepecyYUTbiBaeTCA A0 nepeoueHeHHoﬁ BEJIMYNHDI
aKTHuBa.

MPUPOCT CTOMMOCTU OT NEPEOLLEHKM OTPAKAETCA B KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM 0XOZAE B
cocTaBe MpPOYEro COBOKYMHOMO JO0X0Aa, 3@ MCKIOYEHMEM CYMM BOCCTAHOBJ/IEHWMS NpeablayLiero
YMEHbLUEHUA CTOMMOCTM [AHHOrO aKTWBA, paHee OTPaXKEHHOro B COCTaBe MPUBLIIM MM YBbITKA.

YMEHbLUEHNE CTOMMOCTM OT TMEepPEeOLEHKM OTPaXkaeTcs B COCTaBe MpubbIAM MAM  y6biTKa B
KOHCO/NMAMPOBAHHOM OTYETE O COBOKYMHOM [OXOZE, 33 MCKIOYEHWMEM HeMnoCpeACTBEHHOro 3adera
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TaKoOro YMEHbLUEHUA MPOTUB MPEeAblAYyLEero NpUMpoCTa CTOMMOCTM MO TOMY K€ aKTMBY, OTPAXEHHOro
HENoCpeACTBEHHO B COCTaBe MPOYEero COBOKYMHOrO [0X04a Kak 3(dEKT OT NepeoueHKM OCHOBHbIX
cpeacTs.

®oHp nepeoueHkM OCHOBHbIX CpeaACTB OTHOCUTCA HenocpeACTBEHHO Ha HepacnpenesieHHYH I'IpM6bI}1b
nocne peannsaumm CyMMbl NepeoueHKM B MOMEHT CNMCaHNA Unn BbIGbITUA aKTMBA.

I'Ip|46b|m4 n y6bITKl4, BO3HMKawWME B pesysbraTte BbIGbITUA OCHOBHbIX cpeacTts, onpenenAwTCA Ha
OCHOBE WX CTOMMOCTM M OTpa)kalTcA MO CTaTbe nMpoyne onepaumoHHble  A0X0A4bl/ pacxoapl
KOHCO/IMAMPOBAHHOIO OT4€Ta O COBOKYNMHOM AoxoAe.

3aTpaThl Ha PEMOHT M TEXHMYECKOE OB6C/IYKMBAHME OTPAXKAKTCA B KOHCONMAMPOBAHHOM OTYETE O
COBOKYMHOM /10X0/l€ B MOMEHT MX BO3HWUKHOBEHMS.

AmopTtusaumsa

AMOpTM3aLUMA OOBEKTA OCHOBHbIX CpPEACTB HA4YMHAETCA C MOMEHTa BBOJAa €ro B 3KCMayaTauumio.
AMOpTM3aUMA HAYMCAAETCA MO METOoAY PaBHOMEPHOIrO CMMCAHMA B TEYEHUE CAeaylolmMX CPOKOB
MOJIE3HOr0 MCMOJIb30BaHUA aKTUBOB:

3aaHus - 40 neT;
Meb6enb, obucHoe 1 KoMnbloTepHOe o6opyaoBaHuMe - 3 - 5 neT.
3em/1 UMEET HeorpaHWYEHHbIM CPOK MOJIE3HOM C/YK6bl U aMOPTM3aLMKM HE MOANEKMT.

B KOHLEe cpoka 3KcrJyaTaumm OCTaTOMHAas CTOMMOCTb aKTMBA MPEACTaB/AET CO60M OLEHOUHYID CYMMY,
KoTopyto [pynna nosyumna 6bl B HAaCTOAWMIM MOMEHT B C/lydae MPOAA’KM STOrO aKTMBA, 3a BblYETOM
OLEHOYHbIX 3aTpaT Mo BbIGbITUIO, €CAM Bbl COCTOAHME M BO3PAcCT AAHHOrO aKTMBa COOTBETCTBOBAJIM
BO3PacTy M COCTOAHMIO, KOTOPbIE AaHHbIM aKTMB BYAET MMETb B KOHLE CPOKA MOJIE3HOr0 MCMO/Ib30BaHMA.
OcTaTo4yHas CTOMMOCTb aKTMBOB M CPOK MX MO/JIE3HOrO MCMOJIb30BaHMA MNepecMaTpuBaloTCA M, ec/iu
HE06X0AMMO, KOPPEKTMPYIOTCA Ha KOHEL, OTYETHOrO nepuoaa.

Hes3aBepLueHHOe CTPOMTENIbCTBO

UMylecTBo, HaxojgAweecs B Mnpouecce CTPOMTENbCTBA WMAM PEKOHCTPYKUMM ANA nocjaeaylouero
MCNOJIb30BaHMA B Ka4deCTBE€ OCHOBHbIX CpeAacCTB MU MHBGCTMLI,MOHHOﬁ CO6CTBEHHOCTMH Y4nTbIBa€TCA B
COCTaB€ He3aBepLeHHOro CTponuTesibCTBa. He3aBeplweHHOe CTpOMTE/IbCTBO  YYMUTbIBAETCA MO
nepBOHaqaanoﬁ CTOMMOCTMU 3a BbIHETOM pe3epBa Noj obecLeHeHue.

Mo 3aBepLleHnn CTPpoOUTENIbCTBa akKTMBbl NEPeBOJATCA B COCTAaB OCHOBHbIX CpeACTB UJIN MHBECTMLIMOHHOFi
COBCTBEHHOCTM M OTparKakTCA no 6aNaHCOBOM CTOMMOCTM Ha MOMEHT nepesoja. He3aBepUJeHHoe
CTPOUTENBCTBO HE NoANIEXHUT aMOPTHU3aLMM 10 MOMEHTA BBOZa aKTMBa B 3KCrJlyaTalMio.

OnepaunoHHasa U hMHaHCoBas apeHza - Fpynna B KayecTBe apeHparTopa

ApeHaa MMyLiecTBa, MpY KOTOPOW apeHfojatenb (PaKTMHYEeCKM COXpaHSAEeT 3a CO6OM PUCKM M Bbiroapl,
CBA3@HHbIE C MPaBOM COBCTBEHHOCTM Ha O6GBLEKT apeHApl, KaaccMdUUMPYeTCA KaK onepauMoHHas
apeHza. [naTteku Mo [0roBopy OMNEpPaLMOHHOM apeHpl PaBHOMEPHO CMMCbIBAIOTCA Ha pacxodpl B
TEYEeHMe CPOKa apeHbl U YUYMTbIBAKOTCA B OTYETE O COBOKYMHOM Z0X0J€.

JloroBopbl apeH/ibl, Mo YC/J0BMAM KOTOPbIX Ipynna npMHMMaeT Ha cCe6A MPAKTUYECKM BCE PUCKU M
BbIFOAbl, CBA3aHHbIE C MPABOM COBCTBEHHOCTM HAa OGBEKT apeHAbl, KAacCUbMUMPYIOTCA KaK JOroBopbl
(bmHaHcoBoM apeHzpl. Mpy nepBoHa4abHOM MPM3HAHUM APEHAO0BAHHbIM aKTMB OLEHMBAETCA B CYMME,
paBHOM €ro CnpaBefMBOM CTOMMOCTM WMAM MNPUBEAEHHOM CTOMMOCTM MMHMMAJIbHbIX apeH/HbIX
niaatexen, B 3aBMCMMOCTM OT TOrO, Kakas M3 HWX MeHble. [locne nepBoHaYaNbHOro Mpu3HaHUA
apeH/10BaHHbIN aKTMB YUYMTLIBAETCA B COOTBETCTBUM C NPUHLMMNAMM YYETHOM MOAUTUKM, NMPUMEHUMbBIMM K
3TOMY aKTUBY.

MMHMMa/IbHbIE apeH/iHble MiaTeXW Mo /J0orosopamM GMHAHCOBOM apeH/bl pacrnpeaensioTcsa MeXay
pacxogamu Mo GMHAHCMPOBAHWMIO M MoraweHnem ob6sAsaTenbcTBa. Pacxogpl No dMHAHCMPOBaHUIO B
TeYyeHWe CPOKa apeH/bl OTHOCATCA HA KaxAblM Nepuoj TakMm 06pasom, YTo6bl 06ecneymTb OTparkeHue
pacxo/0B Mo MNOCTOSIHHOM NepMOANYECKOM NPOLLEHTHOM CTABKE, HAYUCIAEMOM Ha OCTAaTOK 0653aTe/bCTB.

OnepauMoHHas apeHga - [pynna B KayecTBe apeHzoaaTens

Ipynna oTpaxaeT B oTyeTe 0 (PMHAHCOBOM MOJIOKEHMM aKTMBbI, AB/IAOLLMECA NPEAMETOM ONepaLMOHHOM
apeHApl, B 3aBUCMMOCTM OT XapaKTepa aKTWBa. ApeHAHbIM J0X0A Mo A0roBopaM OnepauMoHHOM apeHapl
pPaBHOMEPHO OTPaXaeTcsA B OTYETE O COBOKYMHOM JOXOAE B TE€YEHME CPOKA apeHAbl B COCTaBe MPOYMX
onepauMoHHbIX JOXO0B.

18
392



3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
MpumeyaHus K KoHcouduposaHHol uHaHcosol omyemHocmu 3a 200,
3aKoH4uswulica 31 dekabpa 2015 2o00a (8 mbica4yax pocculickux pybaetli)

CoBOKynHasa CTOMMOCTb JIblOT, MpPEeAOCTaB/IEHHbIX apeHAaTopaM, PaBHOMEPHO OTparkaeTca Kak
COKpallleHMe apeHAHOro /J0X0Ja B TeYeHMe CpoKa apeHabl. [epBoHavasibHble MpAMbIE 3aTparthl,
MOHECEHHble B CBA3M C AOMOBOPOM OMEPALMOHHOM apeHAbl, NpMOaBAATCA K 6GaslaHCOBOM CTOMMOCTM
aKTMBa, CAABAEMOro B apeHAy M MPU3HAIOTCA PacXOJO0M Ha MPOTAMEHUM CPOKA apeHAbl Ha TOM Ke
OCHOBE, YTO M apeH/HbIN 4OXO0A,.

MHBeCcTMUMOHHAsA CO6CTBEHHOCTb

MHBECTULMOHHAsA COBCTBEHHOCTb - 3TO HE3aHMMaemas [pynnoi CO6CTBEHHOCTb, YAepK1Baemas [pynnon
C LUE/1blo MOBbILLEHMA CTOMMOCTM BJIOXKEHHOrO KanuTana.

MepBOHAYa/IbHO MHBECTULMOHHASA COBCTBEHHOCTb YUYMTLIBAETCA MO CTOMMOCTU MPUOGPETEHMS, BKJIOYAS
3aTpartbl Mo CAesiKe, U BNoC/eACTBUM NepeoLeHMBAETCA MO CNpaBeAJ/IMBOM CTOMMOCTH, NEPECMOTPEHHOM
C LUE/Nbi0 OTPAXXEHMSA PbIHOYHbIX YC/IOBMM Ha KOHel, OTYETHOro nepuoga. CnpaBeasiMBas CTOMMOCTb
WMHBECTULMOHHOM COBCTBEHHOCTM - 3TO CYMMA, HA KOTOPYK MOXHO OBMEHATb 3Ty CO6CTBEHHOCTb Mpw
COBEpLIEHMM CAENKM HA PbIHOYHBIX YC/IOBMSAX MEXAY XOPOWO OCBEAOMJIEHHbIMM, HE3aBUCUMbIMM
CTOpOHamM, 6e3 BblyeTa 3aTpaT Nno cAesKe.

PbiHOYHAA CTOMMOCTb MHBECTMLMOHHOM COBCTBEHHOCTM [pynnbl onpefenseTcs Ha OCHOBaHMM OTYETOB
HEe3aBMCMMbIX OLEHIUMKOB, 06/1aJlalolMX MNPU3HAHHOM KBaiMdUKaLUMENd W UMELWMX HedaBHMM
npodeccroHaNbHbIM OMbIT OLLEHKM MMYLLECTBA, aHA/IONMYHOrO OLIEHMBAEMOM COBCTBEHHOCTU MO CBOEMY
MECTOHAXOXAEHMIO M KAaTEropum.

AOXOAbI M pacxodbl, CBA3aHHbleé C WU3IMEHEHUNEM CI'IpaBeAﬂMBOﬁ CTOMMOCTHU MHBeCTMLIMOHHOﬁ
COBGCTBEHHOCTMH, OoTpaKakoTcAa B I'Ipl/I6bI}'Il4 Nn y6bITKe 3aroa.

B c/yyae, KOF,D,a prnna Ha4ynHaeT MCNoJsib3oBaTb MHBECTULMOHHYIO COGCTBEHHOCTb AanAa CO6CTBEHHOM
OI'IepaLIMOHHOM AeATE/IbHOCTU, 3Ta COGCTBEHHOCTb nepesoamMTCA B KaTeropmio OCHoOBHble CpeacCTBa, a ee
6anaHcoBaA CTOMMOCTb Ha Aaty peKnaccmchKauMM CYMTAETCA ee OCTAaTOYHOM CTOMMOCTbHO Aana uenem
nociaeaywuero Ha4ymcieHmAa aMopTmn3aumm.

F'ypsun

FyaBun Mo  nNpuOBGPETEHHbIM  J0YEPHMM  KOMMAHMAM  PacKpblBaeTCA OTAENbHOM  CTPOKOM
KOHCO/IMAMPOBAHHOM OTYeTe O (DMHAHCOBOM MOJONKEHWMMU. [YABMA YYMTHIBAETCA MO MEpBOHAYasIbHO
CTOMMOCTM 3a BbIYETOM HAKOM/IEHHbIX YObITKOB OT 06ECLEHEHUSA, NMPW HA/IMYMKM TaKOBbIX.

B
"

Fpynna npoBepseT ryBu/ Ha NpeAMeT 06ECLIEHEHUSA HE PEXKE OHOrO pasa B rof, a Takxke Nnpu Hauuum
NPU3HaKOB 06eCLEHEHMS.

l'yaBun pacnpefensetca Mexay reHepupyrlowmMMK eiMHULAMU MAK TpynnaMu reHepUpYWnx eauHuL,
KOTOpble, KaK OXMAAeTCA, MoAyvaT MPEMMYLLECTBA CHMHepreTuyeckoro sddeKkta oT 06beauHeHUA
6u3Heca. MeHepupyoLWmMe eaMHMLbI MM TPYMNbl PAaCCMaTPMBAKOTCSA Ha HaMb0/lee HU3KOM U3 YPOBHEM, Ha
KoTopom [pynna ocyLlecTBASET KOHTPOJb HaJ BOSMELLEHWMEM TYABUAA, HO MPWU 3TOM AaHHbIN YPOBEHb He
Jl0JIKEeH ObITb Bbllle YPOBHA cermeHTa. Mpubblib MAM YOLITOK OT BbIGbITUS KaKOM-M60 YacTM 6u3Heca
reHepupylowen eauHuubl, Ha KOTOpYl Obl1 pacnpefenieH TyABWM, pPacCUMTbIBAETCS C  YYETOM
6aslaHCOBOM CTOMMOCTM TyABMIA, OTHOCALLErocs K BblGblBaloWeN 4acTW 6M3Heca, KOTOpbiMd 06bIYHO
onpeAenseTcs Mo COOTHOLIEHWI0 CTOMMOCTM BbIGbIBLUEM 4acTW GM3HEca M CTOMMOCTMU reHepupyloLlen
eMHMLBI, OCTaloLLEeNCA nocsie BblGbITHA.

HeMaTepman bHbl€ aKTUBbI

HemaTtepuasibHble akTuBbl [pynnbl, KpOME ryABWMIA, UMEIOT KOHEYHbIM CPOK MOJIE3HOr0 MCMOJib30BaHMSA
M, B OCHOBHOM, BK/IIOYAIOT KanuTa/IM3MPOBAHHOE MpPOrpaMMHoe obecrnedyeHue, MNaTeHTbl, TOprosble
MapKM M nLeH3un. NpUoBpeTeHHbIE JIMLEH3MM HA KOMMbIOTEPHOE MPOrpaMMHOe o6ecrneyeHue, naTeHTb
M TOProBble MApKM KanmTaam3mMpyoTCA B CyMME 3aTpaT, NOHECEHHbIX Ha UX NPUOBPETEHME U BHEAPEHME.

HemaTepmaanble aKTMBbl aMOPTHU3NPYIOTCA JIMHEMHbIM METOJO0M B TeYeHMe CpOoKa UX MOoJIe3HOro
MCNOJIb30BaHMA.

B C/lydae O6eCLl,eHeHMFI 6asaHCcoBaA CTOMMOCTb HeMaTepUHaJibHbIX aKTMBOB CNMCbIBae€TCA A0 Hau6obLLeM
M3 LUEHHOCTU UX UCNOJIb30BaHMA U CI'IpaBeAI'IMBOﬁ CTOMMOCTH 3a BblHETOM paCXo0OB Ha MNMpodaxy.

OGGCLI.GHEH une CIJMHaHCOBbIX aKTUBOB

Ha KoHel oTuyeTHoro nepuoga pynna OLEHUBAET HalMuME OGBEKTUBHBIX MNPM3HAKOB 06eCLeHeHUs
(MHAHCOBOro aKTMBa MAK rpynmnbl (PUHAHCOBLIX aKTUBOB.
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Y6bITKM OT 06ecLeHEHUA NPU3HAKTCA B KOHCO/IMAUMPOBAHHOM OTYETE O COBOKYMHOM JOX04E MO Mepe MX
MoHeCceHWs B pesy/sbTaTe OAHOrO0 WM 6osee CO6bITUM («COBLITMM YObITKa»), MpoM3oLeaWmnX nocse
nepBOHa4Ya/ibHOro MpPM3HaHMA (MHAHCOBOMO aKTMBA M  BJAMAKOWMX Ha BEJMYMHY MM MOMEHT
BO3HWMKHOBEHMSA BYAYLIMX AEHEXKHbIX MOTOKOB, KOTOPbIE CBS3aHbl C (PMHAHCOBLIM AaKTMBOM MU C FPYMMOM
(bUHAHCOBbLIX aKTMBOB, KOTOPblE MOXHO OLEHUTb C AOCTAaTOYHOM CTeneHblo HaaexHocTu. B cnyuae,
ecnm 'y [pynnbl OTCYTCTBYIOT OOBEKTMBHbIE JoKasaTeNbCTBa O6eCUeHeHMsA Ana MHAUMBMAYAJIbHO
OLEHEHHOro (MHAHCOBOrO aKTMBA, 3TOT aKTMB BK/OYaeTcA B rpynny (MHAHCOBbIX aKTMBOB C
AHA/IOTMYHBbIMM  XapaKTEPUCTMKAMM KPEAMTHOIO pUCKA M OLEHMBAETCA B COBOKYMHOCTM C HMMM Ha
npeaMeT obecueHeHus.

(1) Ob6ecyeHeHue 3aiiMos 8bIOAHHbIX

B OTHOWeHMM 3aMMOB BblAAHHbIX, YY4ET KOTOPbIX MPOM3BOAWMTCA MO aMOPTU3MPOBAHHOM CTOMMOCTH,
lpynna oueHMBaeT Ha WHAWBMAYasSbHOM OCHOBE Has/iMuMe OGBLEKTMBHbLIX MPU3HAKOB OGECLEHEHWUA ANs
OTAENIbHO 3HAYMMbIX (PUHAHCOBBIX aKTMBOB M B COBOKYMHOCTM A/A (DMHAHCOBbIX aKTMBOB, KOTOpble He
ABNAOTCA OTAE/IbHO 3HAYUMbBIMM.

Huxke nepeyncnieHbl OCHOBHble KPpUTEPUMU, Ha OCHOBE KOTOPbIX onpeaenAaeTca Haanyume 06BbEKTUBHDIX
NpM3HaKoB obecLeHeHunA 3aMMoB BblAaHHbIX MO OTAE/IbHO 3HA4YUMbIM (bMHaHCOBbIM aKTUBaM:

NMPpOCpPOYKa no6oro o4yepeaHoro niartexa;

3HAUYUTENIbHbIE (PMHAHCOBbIE TPYAHOCTM 3aeMLUMKA, MOATBEPXKAaeMble (UHAHCOBOM MHMOPMaLMEN,
HaxoAsLweMncs B pacnops:keHun Fpynnbl;

yrpo3sa 6aHKpOTCTBA MM Apyras p1HAHCOBas peopraHM3aums 3aeMLUMKa;

HeratMBHoe W3MEeHeHWe HauMOHa/IbHbIX WM MECTHbIX 3KOHOMUYECKUX yCJ'IOBMI‘/‘i, OKas3blBalOWMX
BO3AeﬁCTBMe Ha 3aeMLUNKa;

HapylleHWe [0roBopa, HanpuMMEp, OTKa3 MM YKJIOHEHWE OT ynjaTbl MPOLEHTOB MM OCHOBHOM CYMMbI
J0Nra;

NpesoCTaB/NEHNE KPEAUTOPOM JIbrOTHBIX YC/IOBMIA MO SKOHOMMYECKMM MU IOPUAMYHECKMM MPUYMHAM,
CBA3aHHbIM C (DMHAHCOBLIMW TPYAHOCTAMM 3aeMLUMKA, Ha YTO KPeAWUTOp He pewwmaca 6bl HU NPU Kakux
APYrmx 06CToATENIbCTBAX.

3alMmbl npeaocTtaB/ieHHbIE OLEHMBAKOTCA Ha nNpeaMmeT 066CLI,eHeHMFI Ha MHAMBMAyaﬂbHOﬁ OCHoOBe.

B cnyyae HanmMumsa O6bEKTMBHbLIX CBUAETENbCTB MOHECEHMA YBLITKOB OT 06ECLEHEHMA, CyMMa Y6bITKa
npeAcTaBaseT coboM pasHULy MexAy 6asaHCOBOM CTOMMOCTbIO aKTMBa M MPUBEAEHHOM CTOMMOCTbIO
OLIEHEHHBIX BYAYLLMX NOTOKOB JEHEXHbIX CPEACTB.

banaHcoBaA CTOMMOCTb aKTMBa CHMMKAETCA 3a CYeT MCMoJIb30BaHMA pe3epBa, UM CymMma y6bm<a
NPpM3HaeTCA B KOHCONIMAMPOBAHHOM OTHETE O COBOKYMNMHOM AoXxoAe.

B cnyyae Hanuumsa 0OGBEKTUBHBIX CBUAETENIbCTB MOHECEHUA YObITKOB OT OGEeCLEeHeHMA, CyMMa YObITKa
npescTaBaseT cob6oM pasHULy Mexay 6anaHCcoBOM CTOMMOCTBbIO aKTMBa M MPUMBEAEHHOM CTOMMOCTBIO
OLlEHEHHbIX ByAyLUMX MOTOKOB AEHEXHbIX cpeAcTB. basaHCcoBaA CTOMMOCTb aKTMBa CHMXaeTCcA 3a cyeT
UCMO/Ib30BaHUA pe3epBa, M CyMma YObITKa MpU3HAETCA B KOHCO/MAMPOBAHHOM OTYETE O COBOKYMHOM
Joxoge.

MpuBeAeHHas CTOMMOCTb  OXMZAeMblX  OyAylMX  JAeHEeXHbIX MOTOKOB  AMCKOHTMPYeTCA Mo
nepBoHayanbHOM 3P dEKTUBHOM NPOLEHTHOM CTaBKe Mo aKTMBy. Ecau 3aliM  npegocTaBieH Mo
nepemMeHHOM NPOLEHTHOM CTaBKe, TO CTAaBKOWM JMCKOHTMPOBAHWA AJiA OLEHKM YObITKOB OT 06ecLeHeHMs
6yaeT Tekywasa 3¢hdEeKTUBHaA MpOLUEHTHas CTaBKa. PacyeT npuBeAeHHOM CTOMMOCTM OXMAAEMbIX
OyAyLUMX MOTOKOB AEHEXHbIX CPeACcTB Mo (PMHAHCOBbIM aKTMBaM, MMEILMM obecrnevyeHue, oTpaxkaet
JEHeXHble CpefCTBa, KOTOpble MOryT OblTb MOJlyYeHbl B C/y4Yae O6palleHMs B3bICKaHMA, 3a Bbl4ETOM
3aTparT Ha noJjlyyeHue 1 peasmsaumio obecneyeHus.

Ecnmv B mocneayiolemMm nepuvoge cyMmMa ybbiTKa OT 06GECLEHEHMA CHUMKAETCA, M 3TO CHUKEHME MOXKET
ObiITb OOBEKTUMBHO OTHECEHO K COObITMIO, HACTYMMBLUEMY MOC/E€ MNPU3HAHMA OOECLEHEHMSA, KaK,
HanpuMep, MoBbILLEHWE KPeAUTHOrO peMTMHra Ae6uTopa, paHee OTpaKeHHbIM YObITOK OT o6ecueHeHMs
BOCCTaHAB/IMBAETCA B KOHCO/MMAMPOBAHHOM OTYETE COBOKYMHOM [OXOAE MOCPEACTBOM KOPPEKTMPOBKM
CO3/]aHHOro pesepsa.
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AKTMBbI, MoralleHue KOTOPbIX HEBO3MOXHO, U B OTHOLUEHMM KOTOPbIX 3aBepLUEeHbl BCe HeobxoanMble
npoueaypbl C Uesbl0 MNOJIHOIFO MU YaCTUYHOINo BO3MeELWlEHMA M onpeaesieHa OKOHYaTe/ibHaA CyMMa
Y6bITKa, CNMAUCbIBAOTCA 3a cYeT CCbOpMMpOBaHHOFO pe3epBa nojg obecueHeHne. banaHcoBas CTOMMOCTb
06eCLeHUBLLMXCA CbMHaHCOBbIX AdKTMBOB HaNpAMYH HE YMEHbLUAEeTCA.

B cooTBeTCTBUM C POCCUMCKMM 3aKOHOZAATE/IbCTBOM MPU CMIMCAHUM HEPEAsbHbIX AN B3bICKaHMS 3aMMOB
BblJAHHbIX M MPOLEHTOB MO HUM pynna oba3aHa NpeanpuHATb HEOOXOAMMbIE M AOCTATOYHbIE MEPbI MO
B3bICKAHMIO YKa3aHHbIX 3aMMOB, BO3MOMKHOCTb OCYLIECTB/IEHMSA KOTOPbIX BbITEKAET M3 3aKOHa, 06blYaeB
AenoBoro obopota iMbo JOrosopa.

(2) O6ecueHeHue de6umopcKol 3adosiKeHHocmu

PesepB nosa obecueHeHWe AeBUTOPCKOM 3aJ0J/IKEHHOCTU (OPMMUPYETCA MpWU HalMYMM O6BEKTUBHBIX
JaHHbIX, CBUAETE/IbCTBYIOWMX O TOM, 4TO Ipynna He CMOMET MOJlyYMTb CYMMbl, NMpUYMTatOMECs K
ynnaTe B COOTBETCTBMM C NEPBOHaYasIbHbIMM YCNOBUSMM cornalleHms. JdaHHas oueHKa NpoM3BOAMTCS Ha
WHAUBUAYA/IbHOM OCHOBE.

CyMma pesepBa npeAacTaBfiseT co60M pasHMUY Mexay 6asaHCOBOM M OLEHOYHOM BO3MELLAEMOM
CTOMMOCTbIO 33JJ0JIKEHHOCTU, PaCCYMTAHHOM KaK TEKYLLIAsA CTOMMOCTb OXMAAEMbIX JAEHEXKHbIX NMOTOKOB.

CyMMbl A€6BUTOPCKOM 3a/I0/I3KEHHOCTM, MOralleHMe KOTOPbIX HEBO3MOMKHO, CMMCbIBAIOTCA 3a cueT
C(hOPMMPOBAHHOTO B KOHCO/IMAMPOBAHHOM OTYeTe O (MHAHCOBOM MOJIOKEHMM COOTBETCTBYIOLLErO
pesepsa noj obecueHeHue. CnmncaHMe OCyLeCTBAAETCA TO/IbKO MOC/IE 3aBEpLIEHUA BCEX HEOBXOAMMbIX
npoueayp v onpeaeneHus CyMMbl y6biTKa. MonydeHue paHee CMMCaHHbIX CYMM, KNacCUMULMPOBAHHbIX
KaK HEBO3MOXHbIE K MOJIYYEHMIO, BK/IIOYAETCA B COCTAB NMPOYMX OMEPALMOHHbIX JOXO/0B.

Ecnun CyMMa paHee C034aHHOro pe3sepea noa OGGCLI,GHGHMG CHMXaeTcAa 6narop,apf-| KaKMM-IM6Oo
COBbITUAM NOCsIE ero CnncaHnA, ToO BOCCTaHOBJ/IEHME pe3epBa OTparxKaeTCA No KpeanuTy CTPOK «Pacxogpl
no cCo3jaHuo pe3epBoB Mo o6ecu,eHeHl4e ﬂ,e6MTOpCKOl\;I 3a40/KEHHOCTN>»>, B KOHCO/IMJMPOBAaHHOM
OoT4YeTE O COBOKYMNMHOM Aoxoae.

(3) Ob6ecuyeHeHue hUHAHCOBbLIX AKMUBOB, UMERWUXCA 8 Ha/AU4uu 8719 npooaKu

Ha KoHel Kaxzoro OTYETHOro nepuoga [pynna OLEHMBAET HaAMuMe OGBLEKTMBHBIX MPU3HAKOB
obecueHeHMs No (GUHAHCOBOM MHBECTULUMM WMAM TPYNNe MHBECTULMM, UMEIOWMXCA B Ha/MuMM NS
NpoAaKu.

B OTHOWEHMU MHBECTMLMI B JONIEBbIE MHCTPYMEHTbI, KIACCMMMUMPOBaHHBIX KaK MMELMECA B HAIMUMM
ONA NpOJaxM, OCHOBHbIM KpPUTEPUEM, HAa OCHOBE KOTOPOro OMpeAenseTcA Haiuume O6BEKTUBHbIX
NPM3HAKOB Y6bITKA OT O6eCUEHEHMs, SABAAETCA CYLECTBEHHOE WM  JJIMTE/IbHOE  CHUMKEHME
CrnpaBeA/IMBOM CTOMMOCTM JI0/IEBOM LEHHOM 6ymarM HuKe CTOMMOCTM ee npuobpeteHus. Ans
onpefiefIeHna  TOro, KaKOe CHMXKEHMEe CTOMMOCTM ABMAETCA CYLECTBEHHbIM M/MAM  KaKoe
NPOAO/IKUTENIbHBIM, HEOBXOAMMO MPUMEHATL CyxAaeHme. Jna [pynnbl CylWeCTBEHHbIM ABASETCA
CHUXXEHWE CMpaBeAsIMBOM CTOMMOCTH Gosiee YeM Ha 20% Mo CPaBHEHMIO CO CTOMMOCTbIO NMpUOBGpeTeHUS,
NPOAC/IKUTENbHBIM CHUXEHMEM - CHUMKEHME CTOMMOCTU B TeUEeHMe 6oJlee LIeCTU MECALEB.

Fpynna TakXe oueHMBaeT npouyne aKTopbl, TakKMe, Kak BOJATU/IbHOCTb LiEHbl Ha aKumio. HakonieHHbIM
y6bITOK OT 06ecUeHeHUs, onpeaeseHHbIM KaK pasHMUa MeXAy CTOMMOCTbIO MPMOGpeTeHUs M TeKylieM
CrnpaBej/IMBOM CTOMMOCTbIO 3@ BblYETOM YObITKA OT 0GECLEHEHWMA [AHHOrO aKTMBA, KOTOPbIM 6bin
nepBoHayaslbHO MPM3HAH Ha cyeTax MpubblLIe M YObITKOB, NepeKnaccUdMUMpyeTcs U3 MpoYero
COBOKYMHOI0 10X04a Ha cyeTa npubbinen U y6biTKOB.

Y6bITKM OT O6eCL|,eHeHMFI AoneBbIX UHCTPYMEHTOB HE BOCCTaHABJ/IMBAKOTCA 4epe3 cyeT I'Ipl46blilel‘;1 n
y6bITKOB, yBeinvyeHune CI'IpaBeA}'IMBOIZ CTOMMOCTHM MNoc/ae obecueHeHusn NpM3HaeTCA HenocpeaCTBEHHO B
COCTaBe Nnpo4ero CoBOKyrnHoro goxoaa.

B OTHOLWEHMM [ONrOBbIX MHCTPYMEHTOB, KNACCUMMULMPOBAHHBIX KaK MMEOWMECA B Ha/MYMM  ANA
NpoJam, OLLEHKa Ha Ha/lMuMe MPU3HAKOB 06GECLIEHEHUA MPOMU3BOAMTCA MO TEM XKE MPUHLMNAM, YTO U
AN (MHAHCOBbLIX AKTMBOB, YYMTbIBAEMbIX MO aMOPTM3MPOBAHHOM CTOMMOCTM. [lpoueHTHble J0XObl
HaAYMCNAIOTCA Ha OCHOBE CHWMMKEHHOM 6afiaHCOBOM CTOMMOCTM, C MCMOJ/Ib30BAaHMEM MPOLIEHTHOM CTaBKM,
NMPUMEHEHHOM [ANA AMCKOHTMPOBAHMA BYAYWMX AEHEXHbIX MOTOKOB B LEAAX OLEHKU Y6bITKOB OT
o6ecueHeHus. MpoLeHTHbIe J0XO0/bl OTPAXKaloTCA B KOHCOMAMPOBAHHOM OTYETE O COBOKYMHOM [0X0/€
MO CTPOKE MPOLIEHTHbIE J0X0/pbl.
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Ecnv B cnepytowem rofy cnpaeegsimBas CTOMMOCTb [JOJIFOBOrO MHCTPYMEHTA YBEJIMYMBAETCA, M 3TO
yBe€/IMYEHNE OODBEKTMBHO CBfI3aHO C COObITUEM, MpOM3OWEAWMM MOC/Ie TOro, KaK YObITKM OT
obecueHeHMA 6blIM MpU3HaHbI B KOHCOIMAMPOBAHHOM OTYETE O COBOKYMHOM J0XOAe, TO YObITKM OT
obecueHeHMs BOCCTaHaB/IMBAIOTCA C OTPaXKEHMEM J0X0Aa B KOHCO/MAMPOBAHHOM OTYETE O COBOKYMHOM
Joxoge.

ABaHCbI NOJly4€HHbIE

ABaHCbl NOJlyYeHHble NPeACTaB/AT CO60M CYyMMbl aBaHCOB MOJIyYEHHbIX MO JOrOBOPaM OnepalyoHHOM
apeHAabl. ABaHCbl MONYYEHHblE YYMTHIBAIOTCA MO CE6E€CTOMMOCTM B KOHCO/MAMPOBAHHOM OTYeTe O
(b1HAHCOBOM MOJIOKEHMM.

KpeauTbl 1 3aiMbl

KpeauTtbl M 3aiMMbl MEpPBOHAaYa/bHO YYMTHIBAOTCA MO CMPaBeA/NMBOM CTOMMOCTM 33 BblYETOM
NPOM3BEAEHHbIX 3aTpaT Mo CAE/Ke, a 3aTeM MO aMOPTWM3MPOBAHHOM CTOMMOCTM C MCMOJ/Ib30BaHUEM
meToga 3dPEKTUBHOM CTAaBKM MPOLEHTA; pasHMLUA MeXAy CYMMOWM MepBOHAaYasbHOro Mpu3HaHMA M
CYMMOM K MOralleHUI0 OTPAXKaeTCA KaK MPOLEHTHbIE PACX0/bl B TEYEHME CPOKA MCMOJ/Ib30BaHUA 3aEMHbIX
cpeacrTs.

3aTpathl MO 3aliMaM, MPUBIEYEHHbIM Ha O6GLIME M KOHKPETHbIE Lie/IM, HEemocpeACcTBEHHO OTHOCMMbIE K
NpUo6GpeTEHMIO, CTPOMTENBLCTBY MM MPOM3BOACTBY aKTUBA, MOArOTOBKA KOTOPOro K MCMOJIb30BaHMIO MO
Ha3HAYeHUI0 WM ANA MpoJaXKM 06A3aTesIbHO TpebyeT 3HAYMTENIbHOro BPEMEHM (AKTMB, OTBEYaloLUM
onpefeneHHbIM TpeboBaHMAM), BXOAAT B COCTAB CTOMMOCTM TaKoro aktmea. Kanmrtanusauma satpaT no
3aliMaM MpOAO/IKAETCA A0 [JaThl, KOrJa 3aBeplieHbl NMPaKTMYECKU Bce paboTbl, HEOGXOAMMblE ANA
NMoAroToBKM aKTMBA K MCMOJIb30BaHMIO MM K Npogaxke. Fpynna KanuMTanusmpyeT 3aTpaThl MO KpeamTam U
3aiMaM, KOTOPbIX MOXHO 6bl10 6bl M36€XkKaTb, €CNM 6bl OHA He MPOM3BENA KanuTa/lbHble pacxobl Mo
aKTMBaM, OTBEYAlLIMM OMNpeAeneHHbIM TpeGoBaHUAM. KanuTanusmpoBaHHble 3aTpaTthl MO  3alMMam
pPacCYMTbIBAOTCA Ha OCHOBE cpeAHel CTOMMOCTM dUHAHCMpPOoBaHMA [pynnbl (CpefAHeB3BelLEHHble
MPOLEHTHbIE pacxoAbl MPUMEHAITCA K pacxoJam Ha KBaiMMUUMPYEMble aKTMBbI) 3a MCK/OYEHUEM
C/lyyaeB, Korja cpejfcTBa 3aMMCTBOBaHbl A1S NPUMOBPETEHMA aKTMBa, OTBEYaloLEro onpeaesieHHbIM
Tpe6oBaHMAM. Ecnu 3To nmpoucxoamuT, KanuTanusmpyloTca daKTUYeCKMe 3aTpaTtbl, MOHECEHHblE Mo
KOHKpPETHbIM 3aliMaM B TeYeHMe nepuofa, 3a BblYETOM JIIOGOro MHBECTUMLMOHHOMO Joxoda oOT
BPEMEHHOI0 MHBECTUPOBAHUS 3TUX 3aEMHbIX CPeACTB.

Kpeautopckas 3aA0/KEHHOCTb MO OCHOBHOM [AEATENbHOCTM M MNpoyvas KpeauTopcKas
3a,0/13KEHHOCTb

KpeauTopcKas 3af0/IKEHHOCTb MO OCHOBHOM AEeATEe/NbHOCTM M Mpoyas KpPeAMTOPCKas 3a40/IKEHHOCTb
MPM3HAETCHA, €C/IM KOHTPAreHT BbIMOJIHWMA CBOM 06A3aTe/IbCTBA MO KOHTPAKTY, M YYMTbIBAETCA MO
aMOPTM3MPOBAHHOM CTOMMOCTM C MCMOJ/Ib30BaHUEM MeToAa 3(dEKTUBHOM CTaBKM MPOLEHTa.

Hanor Ha go6aBneHHY0 CTOMMOCTb

BblpyqKa, pacxolbl U aKTUBbl MNMPU3HAKOTCA 3a BblHETOM CYMMbl Ha/Jiora Ha ,CI,O6aB}'IeHHyIO CTOMMOCTD,
KpoMme ciy4aeB, Korga:

- HAC, BO3HMKILMI MO MOKYNKEe aKTMBOB W/IM YCIYr, HE BO3MELLAETCA HAJIOrOBbiIM OpPraHOM; B 3TOM
cnyyae HAC npusHaeTcs Kak YacTb 3aTpaT Ha NpPUMoOGpeTeHME aKTMBa MJ/IM YaCTb PacXOAHOM CTaTbu; U

- AEBUTOPCKaA M KpeaMTOPCKas 3a40/I3KEHHOCTM OTPaXKaloTCA C yyeTom cymmbl HAC.

Yuctaa cymma HAC, BO3MELLAEMOro Ha/IOrOBbIM OPraHOM WM YMlauvMBaeMas emy, BK/OYAeTCs B COCTaB
[EOUTOPCKOM MW KPEeAMTOPCKOM 3af0/KEHHOCTM B  KOHCONMAMPOBAHHOM OTYeTe O (DMHAHCOBOM
MOJIOKEHMM.

KpeauTopckas 3a40/1K€HHOCTb MO MPOYMM HaJslIoraM

KpeauTopckas 3afJo/KEHHOCTb MO MPOYMM Hasloram BKJOYaeT B cebsa ob6sa3aTesibcTBa MO ynjiarte
HaJIoroB, Ha4YMC/IEHHblE B COOTBETCTBMM C JEMCTBYIOLIMM 3aKOHOAATE/IbCTBOM M HE MOoralleHHble Ha
KOHeL, OTYETHOro nepmoja.

YcTaBHbIM KanuTan

YcTaBHbIM KanuTan OTparxKaeTcAa no nepBOHaqaanoﬁ CTOMMOCTMU.
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3aTtpartbl Ha onaaTty ycayr TPETbMM CTOPOHaM, HEMOCPEACTBEHHO CBA3AHHbIE C BbIMYCKOM HOBbIX aKUMM,
3a MCKJ/IIOYEHMEM C/TyYaEB 06bEAUHEHWNA KOMMAHWUM, OTPaXKalOTCA B COCTABE KanuTana Kak YMeHbLUeHue
CYMMbl, MOJIyYEHHOM B pe3y/ibTaTte AaHHOM SMUCCUM.

AvBupeHabl

JAvBuAEeHAbl NpU3HaOTCA KaK 0653aTesIbCTBa M BbIYMTAIOTCA M3 CYMMbl KanuTasa Ha KOHEL, OTYETHOro
nepuMoJa TONbKO B TOM CJlydae, €C/IM OHM 6bliv 06DbABJEHBI A0 KOHLA OTYETHOro Mepuoja
BKJIlOUMTENBbHO. MHpOpPMaumMs o AMBMAEHAAX PAacKpPbIBAaeTCS B NMPUMEYAHUM O COObITUAX, NMPOM3OLIEALWMX
nocie KoHUa OT4YeTHoro nepuoja. Bbinnata AMBMAEHAOB M Mpoyee pacnpeaeneHue npubbiau
OCYLLECTB/IAETCA Ha OCHOBE YMCTOM nNpuBLIIM TEKYLEro roja Mo OGyXralTepCKOM OTYETHOCTH,
MOArOTOBJIEHHOM B COOTBETCTBUM C POCCUMMCKUM 3aKOHOAATE/IbCTBOM.

Mocne yTBEPXKAEHMS O6WMM COBPAHMEM aKLMOHEPOB AMBMAEHAbI OTPAXKAOTCA B KOHCOAMAMPOBAHHOM
h1HaHCOBOM MHGMOPMALMKM KaK pacnpeaeneHue npubbiau.

YcnoBHble aKTMBbI U 0643aTeIbCTBa

YCNOBHbIE aKTUBbI HE OTPAXKaloTCA B KOHCO/IMAMPOBAHHOM OTYETE O PUHAHCOBOM MOJIOXKEHMM, MPU STOM
UHGOPMaLUMA O HMX PaCKpbIBAaeTCs B KOHCOJIMAMPOBAHHOM (DMHAHCOBOM MHGOpMaUMM B TEX CJy4YasXx,
Korza noJiyyYeHue CBA3aHHbIX C HUMM SKOHOMMYECKMX BbIroj ABASETCSA BEPOATHDIM.

YcnoBHble 06s3aTe/IbCTBA HE OTPAXKalTCA B KOHCONMAMPOBAHHOM OTYETE O (DMHAHCOBOM MOJIOKEHWM,
npu 3TOM MHGOPMaUMA O HUX PACKPbIBAETCA B KOHCO/IMAUPOBAHHOM (PMHAHCOBOM MHbOpMauUmM, 3a
UCKJ/IOYEHUEM CJTyYaEB, KOrAa BbiObITUE PECYPCOB B CBA3M C UX MOTralleHMEM AB/ISIETCS MAJIOBEPOATHBIM.

Pe3epBb| npeacToAlMX pacxogos 1 naatexen

PesepBbl N0 o06s3aTe/IbCTBaM M MNMaTeXam HAYUCNAOTCA, eciu [pynna BCAEACTBME KaKOro-sméo
MPOLIOro CO6bITMA MMEET CYyLLEeCTBYIOWME 0653aTeNbCTBa, ANA YPEryaMpoBaHUA KOTOPbIX C 60/bLUIOM
CTEMNEeHbl0 BEPOATHOCTU MOTPe6yeTcA Bbl6bITUE PECYPCOB, COAEPNKALUMX SKOHOMMYECKME BbIFOAbl, M
BE/IMYMHY 0653aTe/IbCTBA MOMKHO OLEHWTb B JAEHEXHOM BbIPAXXEHUM C JOCTAaTOMHOM CTEneHblo
HaZeXHOCTU. Pe3epBbl onpeaenanTca nyTeM AMCKOHTMPOBAHMSA PACUETHbIX BYAYLIMX AEHEXHbIX MOTOKOB
No CTaBKe A0 Ha/Ioro06/1I0XKEHMA, OTparkalowen TEKYLY PbIHOYHYIO OLEHKY BPEMEHHOM CTOMMOCTM
JIEHEr 1 PMUCKOB, CBOMCTBEHHbIX AaHHOMY 0653aTeNbCTBY.

B Tex cnyvyasax, korga [pynna oxuZaeT BO3MELLEHMA 3aTpaT MO pe3epBy, CyMMa BO3MELLEHUSA
OTPakaeTcA Kak OTAeSibHbIM aKTMB, MpW YC0BUM, YTO MOJIYYEHME TAKOrO BO3MELLEHMSA MPAKTUYECKM
6eccnopHo.

Hanor Ha npu6bIab

Hanor Ha npubblib oOTpasaetca B (MHAHCOBOM OTYETHOCTM B COOTBETCTBMM C TpeboBaHWMAMM
3aKOHO/ATE/IbCTBA, AEMCTBYIOLIErO HA KOHEL, OTYETHOro nepmoaa. Pacxoapl (BO3MELLEHKE) MO Haory Ha
MPMBbINIb BKJIKOHAIOT TEKYLIMIM M OT/IOMEHHbIM HAMIOrM U NPU3HAIOTCA B NPMBLIAM MM YObITKE 3a roj, 3a
UCKJ/IIOYEHMEM TOM MX YaCTU, KOTOPAs OTHOCUTCA K CAE/IKE No 06beAMHEHUIO BU3HECA MM K ONEPaLMAM,
NpM3HABaEMbIM HEMOCPEACTBEHHO B COCTABE KanuTtaja MM B COCTABE MPOYEro COBOKYMHOrO /0X0ja.
Mommmo 3Toro B Poccuiickon depepaumm  AENCTBYIOT — pas/iMyHble  OMEPALMOHHbIE  HAJsIoOMH,
NMPUMEHSAIOLLMECA B OTHOLUEHMM KOMMaHWM Tpynnbl. 3TWU HANOMM OTPaXKalOTCA B KOHCO/IMAUMPOBAHHOM
oTYeTe 0 COBOKYMHOM [JOX0/€E B COCTaBe O6LUMX M aJMUHMCTPATUBHbBIX PacXo/oB.

Tekywul Hano2

TeKywWwui Haior npeacTaBaseT cob6oM CyMMy, KOTOpas, Kak OXuAaeTcs, 6yaeT yniaydeHa HasloroBbiM
opraHam (BO3MelLleHa 3a CYET HaJIoroBblX OPraHoB) B OTHOLWIEHMM HanoroobaaraeMor NpubbIIM MK
y6bITKa 3a TEKYLIMM U Npeablayliue nepuoabl.

OmunoxeHHbIl Hano2

OT/NIOKEHHBIM Hasor Ha MpMGbIb PacCYMTLIBAETCA MO MeToAy 6aslaHCOBbIX aKTMBOB M 06A3aTeNbCTB B
OTHOLUEHWM BCEX HAJIOFOBbIX YObITKOB K MEPEHOCY M BPEMEHHbIX PasHuL, MeXJy Hasoroobiaraemoi
6a3oli  aKTMBOB M 0653aTeNbCTB M MX 6aNaHCOBOM CTOMMOCTbID A/1S Lenel KOHCONMAMPOBAHHOM
¢rHaHCoBOM MHGOPMaLWK.
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OT/N0KEHHbIE CYMMbl HaJIora OLEHMBAIOTCA MO CTaBKaM HaJIOro06/10KeHMA, (DaKTUYECKU BCTYMNMBLUMM B
CMNY Ha KOHEeL, OTYETHOr0 Nepuofa, WM/IM KOTOpble, Kak OXMAAETCA, OyAyT MPUMEHATbCA B TeYeHWe
nepuoza BOCCTAHOBJ/IEHUA BPEMEHHBIX Pa3HML, MU UCMO/Ib30BaHWUS NEPEHECEHHDbIX C MPOLLJIbIX NEPUOAOB
HanoroBblX YObITKOB. OT/IOMEHHbIE HANOroBble aKTWMBbI M 06fA3aTeNbCTBA 3a4MTbIBAKOTCA APYr MpOTUB
Apyra, ec/iiM MMeeTCA pUAMYECKM 3aKpenJieHHoe MpaBo 3ayeTa TEKyLMX HasoroBbiX aKTMBOB M
06s3aTenbcTB. OT/IOKEHHbIE HAJIOrOBble aKTUBbl B OTHOLUEHWM BbIYMTAEMbIX BPEMEHHBIX PasHML, M
Ha/IOrOBbIX YObLITKOB OTPA)KAlOTCS B TOM CTENEHM, B KAKOM CYLIECTBYET BEPOATHOCTb MOJyHYEHUA
JI0CTAaTOYHOM Hasoroo6siaraeMoit NpubbIM, MPOTMB KOTOPOM MOTYT 6biTb MCMO/Ib30BaHbl YKa3aHHble
Bbl4eTbl. /[na onpefeneHns CyMMbl OT/IOMKEHHbBIX Ha/OrOBbIX aKTUBOB, KOTOPYH MOXHO MpuU3HaTb B
1HaHCOBOM MHMOPMaLIMM, Ha OCHOBaHWWM BEPOSATHBIX CPOKOB M pa3mepa 6yaylier Hanoroo6aaraemom
npubbiaM, a Takke Oyaylux CTpaTerMi HaJloroBoro M/aHMpOBaHWA, HEOOXOAMMO CYKAEeHue
pyKOBOZCTBaA.

Bo3HarpaxaeHus paboTHUMKaM
Pacxodbl Ha onnamy mpyda u omyuc/ieHus

Haumcnenne 3apaboTHOM MnjiaThl, B3HOCOB B MEHCMOHHbLIM oHA Poccuiickon deaepaumn u oHA
COLMANbHOrO CTPaxoBaHMA, OMJIAYMBAEMOro E€XEroAHoro OTMycKa M OTMycKa Mo 60/e3HM, Npemui, a
TaKXe HeJEeHEXHbIX /IbroT MPOBOAMUTCA B TOM rojy, B KOTOPOM YC/yrM, onpezensiolme JaHHbIe BMAb
BO3HarpaKJeHus, 6blaiv OKasaHbl COTPYAHUKaMM Fpynnbl.

Pacxodbi no NeHCUOHHOMY obecneyeHur

Fpynna npousBOAMT OTYMC/IEHMA B MEHCMOHHbIM (oHA Poccuiickon ®degepaumm OT MMEHM CBOMX
pPaboOTHMKOB M HE MMEET MHbIX 06A3aTE/NbCTB MO BbiniaTe APYrMxX MEHCHMOHHbIX OTYMCAEHWM. Pasmep
MEHCMOHHBIX OTYMC/IEHMIA YYMTbIBA/ICA B TOM K€ MEepuoAe, B KOTOPOM MPOM3BOAMAICA Y4yeT
COOTBETCTBYIOLLEM 3apaboTHOM MnaThl. Fpynna He MMEEeT KaKMX-/IM60 MpPaBOBbIX MJ/IM BbITEKAIOLWMX W3
C/IOMBLIENCA A€/10BOM NPAKTUKKM 06583aTe/IbCTB MO BbINiaTe NEHCUM MM aHaNOTMYHBIX BbiMAarT.

OmparkeHue doxo0008 U pacxodos

MpoueHTHble J0XOAbl M PacXoAbl OTPAXKATCA B KOHCOMAUPOBAHHOM OTYETE O COBOKYMHOM A0XOAE MO
BCEM AOJIFOBbIM MHCTPYMEHTaM MO METOAY HaYMC/IeHMA M PacCUMTLIBAOTCA MO MeToay 3ddeKTUBHOM
MPOLEHTHOM CTaBKM. MeToa 3Gh@EKTMBHOM MPOLEHTHOM CTaBKM — 3TO  METoJ  pacyeTa
aMOpPTM3MPOBAHHOM  CTOMMOCTM  (DMHAHCOBOTrO  aKTMBa WM (DMHAHCOBOrO  06s3aTeNbCTBa M
pacnpejeneHus MpOLEHTHbIX JO0XOJOB M MPOLEHTHbIX PacXofoB Ha COOTBETCTBYIOLWMM NEPUOA.
JddeKTMBHAA NPOLEHTHAs CTaBKa — 3TO CTaBKAa AMCKOHTMPOBAHMA PaCYETHbIX OYAYLWMX AEHEXHbIX
BbINJIAT WM MOCTYMJIEHMM Ha OXMAAEMbIM CPOK JAEeMCTBUS  (PMHAHCOBOTO MHCTPYMEHTA [0
nepBOHayYa/IbHOM CTOMMOCTM (DMHAHCOBOrO aKTMBa MM (DMHAHCOBOro ob6s3atesnbcTBa. lpu pacueTe
3(pHeKTUBHOM NPOLEHTHOM CTAaBKM [pynna oOueHMBAET MOTOKM [EHEXKHbIX CPEeACTB C YYETOM BCEX
JIOrOBOPHbIX YC/I0BUM B OTHOLUEHWM (PMHAHCOBOIO MHCTPYMEHTA, HO HE yYMTbiBaeT 6yaywime y6bITKM No
KpeautaM. TakoM pacuyeT BKJIIOYAEeT BCE KOMMCCUM M CHOpPbI, yraavyeHHble U MOoJlyYeHHble CTOPOHaMM
JlI0roBOpa, COCTaB/IAOLME HEOTbEM/IEMYIO YacTb 3P MEKTUBHOM CTaBKM NPOLIEHTA, 3aTpaThl MO cAesiKe, a
TaKXe BCe NpoyMe NpeMUU AU OUCKOHTLI.

npOLl,eHTHbIe A0XoAbl BK/1IOYAKT MPOUEHTbI No 3aMMaM npeaocTaB/IEHHbIM. B Ccny4vyae, eC/iM BO3HUKaeT
COMHEHME B CBOEBPEMEHHOM noraleHunn 3aliMOB npeaocTaB/IEHHbIX, OHM nNepeoueHnBarTCA A0
BO3MeLLl,aeMOl‘/’1 CTOMMOCTU C nocneayrwwmm oTparKeHMemM NpoueHTHOro AoxoJda Ha OCHoOBe I'IpOLl,eHTHOI‘/’I
CTaBKKM, KOTOpaA MCNoJib3oBasiaCb A114 AUCKOHTUPOBAHUA 6yp,yu_u4x AEHEeXHbIX MOTOKOB C LE/1bl0 OLEHKU
BOBMeLLl,aeMOI\;i CTOMMOCTMH.

prnna Kanutain3mpyeTt npoueHTHble pacxoJbl MO NpuUBIE€YEHHbIM KpeaAnUTaM U BaﬁMaM, CBA3aHHbLIM CO
CTPOUTENBCTBOM TOPIroBbIX LLEHTPOB.

I'Ipoqme A0X0oA4bl 1 paCXoAbl OTpaxKakTCA MO MeToay Ha4dynCleHUA nocsie npeaocrtaBsieHNA yCayru. o707
e nNprHUMn NpUMeHAEeTCA B OTHOLWEHMN NPOYMX yCyr, KOTOPbl€ OKa3blBalOTCA Ha NMoCTOAHHOM OCHOBE B
Te4yeHne AIMTeNIbHOro nepmoja BpemMeHu.

MHdopmauma no cermeHTam

OTYeTHOCTb NO CEerMeHTamM NpeACcTaB/ieHa C NO3ULUM BUAEHMSA PYKOBOACTBA M OTHOCMTCA K KOMMOHEHTaM
[pynnbl, KOTOpble ONpeAensloTCA KaK onepaumoHHble cerMeHTbl. OnepauMoHHbIE CErMEHTbI onpeaesieHbi
Ha OCHOBE BHYTPEHHMX OTYETOB, NMPEAOCTABAAEMbIX BbICLIEMY PYKOBOAALLEMY OpraHy, OTBETCTBEHHOMY
3a NPUHATUE OMNEePaLMOHHBIX PeLIEHMH.
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lpynna onpejennna reHepaabHOro AMPEKTOpa B KayeCTBe OTBETCTBEHHOMO 3a MPUHATME OMNepaLMOHHbIX
pEWeHU, a BHYTPEHHME OTYETbl, MCMOJIb3yEMble BbICIUMM PYKOBOACTBOM A/1A OLEHKM onepaumi u
NPUHATUSA PELLEHWUM MO pacnpefefieHnio pecypcoB, B3ssa 3a OCHOBY AJ/1A PacKpbITUA MHGOpMaLmM no
cermeHTam . JlaHHble BHYTPEHHME OTYeTbl COCTaB/ATCA Ha TaKOM e OCHOBE, KaK M AaHHas
KOHCOIMAMPOBaHHasA (MHAHCOBAA OTYETHOCTb.

Bcs onepauyoHHas AesaTeNbHOCTb rpynrbl OCYLLECTBASETCS HA TeppuTopun Poccuiickon ®eaepaumu.

leHepanbHbIM AupeKTop Mpynnbl HE MoayYaeT M He aHaM3MpyeT OTAEIbHO MHGOPMALMIO MO KOMMaHUAM
Ha perynAapHOM OCHOBE C LE/bl0 MPUHATMSA OMEepauMOHHbIX pelleHui. Kpome Toro, duHaHcoBas
uHdopMaumsa Mo AeATeNbHOCTM [pynnbl TaKXe NpeACTaBAAETCA WM aHa/M3MPYETCA reHepasibHbIM
JMPEKTOPOM B COBOKYMHOCTU. CnefoBaTesibHO, AeATeIbHOCTb Mpynnbl BK/AKOYAET TONbKO OAUH CEFMEHT
- HEeABMXKMMOCTb. B cBA3M C 3TMM MHdOpPMaLMs No onepaumMoHHbIM CEFMEHTaM He MPUBOAUTCS.

HoBble CTaHAapTbl 1 pa3bACHEHUA, elle He BCTynuBllne B p,eFICTBMe

Ony611KoBaH pAj HOBbIX CTaHAAPTOB M PasbACHEHWUM, KOTOpblEe ABMAIOTCA 06A3aTe/IbHbIMM AN FOJ0BbIX
neproioB, HauMHawwmxcs 1 aHBapsa 2016 roga uaM nocae 3ToM AaTtbl, M KoTopble [pynna He NpuHaaa
JOCPOYHO:

MC®O (IFRS) 9 «®PuHaHCOBbIE MHCTPYMEHTBI: Knaccudurkauma 1 oueHka» (C MI3MEHEHMAMM, BHECEHHBIMM
B utone 2014 roga, BCTynaeT B CMJy AJ1A FOAOBbIX MEpMOA0B, HaumHawowmuxcsa 1 aHBapa 2018 roga wam
nocne 31oM Aatbl). OCHOBHbIE OT/IMUYMA 3TOr0 CTaHAapTa 3aK/IHYATCA B CEAYIOLEM:

o DuHAHCOBbIE AKTMBbI AOJIKHbI KIACCMDUUMPOBATLCA MO TPEM KaTeropusiM OLEHKM: OLEHUBAEMble
BMOC/IEACTBMM MO aMOPTM3MPOBAHHOM CTOMMOCTM, OLEHMBAEMble BMOCAEACTBMM MO CrpaBej/IMBOM
CTOMMOCTM Yepe3 MNpOoYMiA COBOKYMHbIM [0X04, M OLEHMBAEMble BMOC/IAEACTBMM MO CMpaBeA/IMBOM
CTOMMOCTHM Yepe3 NpubbLIb UK YBbITOK.

o KnaccmuduKkauma A0AroBbIX MHCTPYMEHTOB 3aBMCMT OT GM3HEC-MOAEM YNpaBieHMs (MHAHCOBLIMM
aKTMBAMM OpraHusauMu M OT TOro, BKJ/OYAOT /M MPEeAyCMOTPEHHbIE [JOrOBOPOM [JEHEXKHbIE MOTOKM
UCKJ/IOYMTENIbHO BbINIaTbl OCHOBHOM CYMMbl M MPOLEHTOB. ECAM A0/NroBOM MHCTPYMEHT yaepKmBaeTcA
ANA NOJyYEeHMS CPeACTB, TO OH MOXET YYMTbIBAaTbCA MO aMOPTM3MPOBAHHOM CTOMMOCTM, €C/IM OH MNpU
3TOM COOTBETCTBYET TaKe TPeGOBaHWI0 O BbiMiaTe MCKAOYMTE/IbHO OCHOBHOM CYMMbl M MPOLEHTOB.
JloNroBble MHCTPYMEHTbI, OTBEYawlMe TPe6OBaHMIO O BbIM/IATe MCKJOYMTESIbHO OCHOBHOM CYMMbl M
MPOLEHTOB, YAEep)KMBaeMble B nopTdesie, Korga opraHM3auma OJHOBPEMEHHO YAEPKMBAET [eHEXHble
MOTOKM aKTMBOB M MPOZAET aKTMBbI, MOFYT GbiTb OTHECEHbI K KAaTEropmMu OLEHMBAEMbIX MO CMPaBea/IMBOM
CTOMMOCTM Yepes MPOYMI COBOKYMHbIM A0X0A. OMHAHCOBLIE aKTMBbI, KOTOPbIE HE COAEPIKAT AEHEXHble
MOTOKM, OTBevalolme TPeboBaHMIO O BbiMaTe MCKIKYUTENIbHO OCHOBHOM CYMMbl M MPOLEHTOB, AOJ/IXKHbI
OLEHMBATLCA MO CMPAaBEAJIMBOM CTOMMOCTM 4Yepes Mpubblib MM YOLITOK (HAanpumep, MNpOU3BOAHbIE
(bHaHCOBbIE MHCTPYMEHTbI). BCTpoeHHble npom3BoAHble (DMHAHCOBbLIE MHCTPYMEHTbI HE OTAENAITCA OT
(DMHAHCOBbLIX aKTMBOB, a BKJIIOYAIOTCA B MX COCTaB MpM OLEHKE COGJ/II0AEHUA YCN0BMA BbiNaThl
UCKII0YNTENIbHO OCHOBHOM CYMMbl M NMPOLLEHTOB.

» MHBECTULMM B A0/EBbIE MHCTPYMEHTbI BCEMAA OLEHMBAIOTCA MO CMPABELIMBOM CTOMMOCTU. [pn 3TOM
PYKOBOZACTBO MOXKET MPUHATb PELUEHME, HE MOJJIEKALLEE M3MEHEHUID, O MPEACTaBNEHUN U3MEHEHWM B
crnpaBeA/IMBOM CTOMMOCTM B COCTaBEe MPOYEro COBOKYMHOMO J0X04a, €C/IM MHCTPYMEHT He NpejHa3HayeH
ans toprosnm. Ecnm ke [JONEBOM MHCTPYMEHT OTHOCMTCS K KaTeropum «MNpeAHa3HAYeHHbIX A/A
TOProB/iM», TO WM3MEHEHWUS| B CMNpaBeA/IMBOM CTOMMOCTM MNPEeACTaBASAITCA B COCTaBe NPMObLIM MU
yobITKa.

o bosblmHCTBO Tpe6oBaHMi MCOO (IAS) 39 M B OTHOWEHWMM KnacCcUbMKAUMM M OLEHKM (DMHAHCOBbIX
069a3aTenbcTB 6blM nepeHeceHbl B MCHOO (IFRS) 9 6e3 m3meHeHMM. OCHOBHbIM OT/IMUMEM SBNAETCA
TpeboBaHME K OpraHu3aumMmM pacKkpbiBaTb 3G@EKT M3MEHEHMM COBCTBEHHOIO KpeaMTHOro pucKa
(bUHAHCOBbLIX 0653aTe/NbCTB, OTHECEHHbIX K KaTeropumM OLEHMBAEeMbIX MO CrpaBeasIMBOM CTOMMOCTM
yepes NpubbIIb UM YObITOK, B COCTaBe NMPOYEro COBOKYMHOrO A0X0Aa.

e MC®O (IFRS) 9 BBOAMUT HOBYIO MOZAe/Ib MPU3HAHWUA YObITKOB OT 0GECLEHEHUA: MOLE/b OXMAAEMbIX
KpPeAMTHbIX Y6bITKOB. MoJenb NpeAycMaTpMBaeT «TpexaTarnHbii» MOAX0Z, OCHOBAaHHbIM Ha WM3MEHEHUM
KpeAMTHOro KayecTBa (PMHAHCOBbIX aKTMBOB C MOMEHTA MX MEePBOHAYa/IbHOro NpusHaHuA. Ha npakTuke
3TM HOBble MpaBM/a O3HAYaKT, YTO OpPraHM3auMuM JOJIKHbI OYyAYT Y4YMTbiIBaTb MIHOBEHHbIE YObITKM,
paBHble OXMAAEMbIM KpPeaMTHbIM YObITKaM 3a 12 MecsAueB, MpuM NEepBOHAYa/IbHOM MpPU3HAHMMK
(PMHAHCOBbIX aKTMBOB, KOTOPblE He ABNIAITCA 06eCLeHEHHbIMW KPEAUTHBIMM aKTUBAMM (MM OXKUAAEMbBIM
KpeaMTHbIM Y6bITKaM 3a BECb CPOK AEMCTBMSA AN TOProBOM AEOUTOPCKOM 3301 KEHHOCTH).

25
399



3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
MpumeyaHus K KoHcouduposaHHol uHaHcosol omyemHocmu 3a 200,
3aKoH4uswulica 31 dekabpa 2015 2o00a (8 mbica4yax pocculickux pybaetli)

B Tex cayuyasx, Korga MMENO MECTO 3HAYMTE/IbHOE YBEJIMYEHME KPEOUTHOrOo PpUCKa, obecueHeHue
OLEHMBAETCA C UCMOJIb30BAHUEM OKMIAEMbIX KPEAMTHbIX YObITKOB 3a BECb CPOK AEMCTBUA KPEauTa, a He
OXMAAEMbIX KpPeAMTHbIX YObITKOB 3a 12 MecAueB. Mogenb npeaycMatpMBaeT onepaLyMoHHble YNpoLLeHus
[NS apeHabl M TOProBoM Ae6MTOPCKOM 3a10/IKEHHOCTM.

 [lepecMOTpeHHble TPeBOBaHUA K YYETY XEAXXMPOBaHMA 06ecrneyvmBaloT 6osiee TeCHYH CBA3b y4veTa C
yrpaB/iIeHMEM pPUCKaMK. JaHHbIM CTaHZapT MNpeAoCcTaB/iAeT OpraHu3auMAM BO3MOXKHOCTb Bbl6opa
YUYETHOM MONIUTUKU: OHM MOTYT MPUMEHATb YUYET XeXupoBaHus B cooTBeTcTBUM ¢ MCHO (IFRS) 9 mnm
NpoAo/IKaTb NPUMEHATb KO BCEM OTHOLWEHUAM xearkmnpoBaHuA MCOO (IAS) 39, Tak Kak B cTaHZapTe B
HacTosLlee BpeMa He pacCMaTpMBaETCA YUYeT NPpU MaKpoXeaKUpPOBaHMN.

JaHHbI HOBbIM CTaHAApPT HE OKaXKeT CYLIeCTBEHHOrO B/IMAHMA Ha KOHCO/IMAMPOBAHHY (DMHAHCOBYHO
oTYyeTHoCTb pynnbl.

MonpaBkn K MC®PO (IFRS) 11 - «Y4yeT npuo6GpeTeHui [Aonel y4yacTMA B COBMECTHbIX Onepauusax»
(BbInyweHbl 6 Mad 2014 roga v BCTynawT B CUMAY ANA rOAOBbIX NEPMOAOB, HauMHarowmxca 1 aHBaps 2016
roga wau nocsae 31oM Aatbl). [JaHHaA nonpasBKa BBOAMT HOBOE PYKOBOACTBO B OTHOLUEHMM y4YeTa CAEeNoK
no NpUMOBGPETEHMIO O/IM y4acTMA B COBMECTHOM onepaumu, npeacTaBaswllen coboi 6usHec. JaHHble
nornpaBKKW He NOBAMUAIT HA KOHCONMAMPOBAHHYI0 (PMHAHCOBYHO OTHYETHOCTb.

MonpaBkn K MCPO (IAS) 16 n MCPO (IAS) 38 - «Pa3bAcHeHWe AONYCTMMbIX METOAO0B aMOpTU3auuM»
(BbinyweHbl 12 mas 2014 roga v BCTYnawT B CUAY ANA FOAOBbIX NEPMOAOB, HauMHatowmxca 1 AHBapA
2016 roaa nam nocne 3toi Aathl). B gaHHoM nonpaske CoeeT no MCPO pasbACHAET, YTO MCMO/Ib30BaHUE
MEeTOoZ0B, OCHOBaHHbIX Ha BbIpy4Ke, A8 pacyeTa aMOpTM3aUMM aKTMBa He MOoAXOAMT, TaK Kak BbIpy4Ka,
reHepupoBaHHasa AeATe/IbHOCTbO, KOTopas BKJIOYAET MCMNO/Ib30BaHME aKTMBA, OObIYHO OTpaxkaeT
dakTopbl, He ABAAOWMECA NOTPEBSEHMEM IKOHOMMYECKMX BbIr0f, CBA3aHHbIX C 3TUM aKTUMBOM. JaHHble
nonpaBKKU He MOB/MAIT Ha KOHCOIMAMPOBAHHY (PMHAHCOBYH OTHETHOCTD.

MC®O (IFRS) 15 «Bblpyyka no gorosopam c mnokynatensamu» (BbinyweH 28 maa 2014 roga v BcTynaet
cMny ANnA nepuvojoB, HaumHamolwmxca 1 sHBapAa 2018 roga mau nocne 3ToM Aatbl). HoBbIM cTaHAapT
BBOAMT KJIIOYEBOM MPUHLMM, B COOTBETCTBUM C KOTOPbIM BbIpyyKa A0JIXKHA NpM3HaBaTbCA, KOrja ToBapbl
UM YCAYTM NepesatoTca MOKynaTento, no LueHe caenku. Jliobble oTaeNbHble NapTMM TOBApOB MM YCIyr
JI0/IKHbI MPU3HABaTbCA OT/E/IbHO, a BCE CKUAKU U PETPOCMNEKTUBHbIE CKMAKMU C JIOFOBOPHOM LiEHbI, KaK
NpaBuJI0, pacrnpeaensioTca Ha OTAe/bHble 31eMeHTbl. Ecnn pasmep BO3MELLEHMS MEHAETCA MO KaKoM-
60 NpuYMHe, cnegyeTt Mpu3HaTb MUMHUMAJIbHbIE CYMMbl, €C/IM OHM HEe MOABEPXKEHbI CYLLeCTBEHHOMY
PUCKY CTOPHWMpPOBaHMA. 3aTpaTbl, CBS3aHHble C 06ecCnevYeHMeM JOroBOPOB C MOKyNaTeNsMM, AOJIKHbI
KanMTa/M3upoBaTbCA M aMOPTM3MPOBATbCA HAa CPOK, B TEYEHME KOTOPOro MPOMCXOAMT moTpebneHne
BbIroj, OoT JoroBopa. B HacTosuee Bpemsa pynna NpoBoAMT OLEHKY TOrO, KaK JlaHHbIM HOBbIM CTaHAapT
noBAUAET Ha KOHCO/IMAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb.

MonpaBkn K MCO®O (IFRS) 10 n1 MC®OO (IAS) 28 - «[lpogarka MAM B3HOC AKTMBOB B CAEKaX MeXAy
WMHBECTOPOM M €ro acCcoUMMpPOBAHHOM OpraHuWsaLmMel WM COBMECTHbIM NMpeanpuAaTMEM» (BbinMylleHbl 11
ceHTAOpAa 2014 roga v BCTynawT B CMIY AN FOAOBbIX NEpUoAoB, HaumHawowmxca 1 aHBapa 2016 ropa
WM nocne 3ToM pdatbl). JaHHble NMOMNpaBKM YCTPAHAT HECOOTBETCTBME Mexay Tpe6oBaHMaMM MCHO
(IFRS) 10 1 MCOO (IAS) 28, KacaloWMMMCA NpoAaKM MAM B3HOCA AKTMBOB B aCCOLMMPOBAHHYHO
OpraHu3aumMi MAM COBMECTHOe npeanpusatue uHBecTopomM. OCHOBHOE nocneacTBME MPUMEHEHUSA
MonpaBoK 3aK/lloyaeTcsa B TOM, YTO MPMObLIJIb MM YObITOK MPU3HAKOTCA B MOJHOM O6beEME B TOM C/y4ae,
eCc/In cAenka Kacaetcs 6u3Heca. Ecnu akTMBbI He NpeacTaBnsioT CO60M GUM3HEC, AAXKe €C/IM ITUMM
aKTMBaMM BJIaZieeT A0OYEpHAA OpraHm3aumsa, NpuM3HaeTCA TOJMbKO YaCTb NPMOLIIM MK Y6bITKA. [aHHble
MonpaBKKW He MOB/IMAT Ha KOHCOIMAMPOBAHHYO (PMHAHCOBYHO OTHETHOCTb.

ExxerogHble ynyyweHua MCOO, 2014 r. (BbinyweHbl 25 ceHTabpa 2014 roga M BCTynalT B CUAy ANA
roAoBbIX MepMoAoB, HaumHawwmxca 1 aHBaps 2016 roja wam nociae 3ToM Aatbl). MonpaBKKU OKasbiBaloT
BAMAHME Ha 4 cTaHgapTta. Uenb nonpaBkn kK MCOO (IFRS) 5 - pa3bACHMTb, YTO M3MEHEHMEe Crnocoba
BbIObITMA (MEPEHOC M3 KaTeropmm «npefHasHayeHHble A/1A NPojarkM» B KaTEropuio «rnpejHa3HayeHHble
ANA pacnpegeneHusa» Uan Hao6opOoT) He ABNAETCA U3MEHEHWEM NaaHa NPofarkM UKW pacnpegeseHns m
He [O0/IKHO OTpaXkaTbCA B yyeTe B KauyeCTBe M3MEHEHWs AaHHOro nsaHa. B monpaske kK MCOO (IFRS) 7
copeprKatca LOMO/HUTE/IbHbIE YKa3aHMA, MOMOratLlme pyKoBOACTBY onpeaesiMTb, 03Ha4valT JIM YC/I0BUA
coriaweHua no o6CAYXMBaHUIO nepejaHHoro (MHAHCOBOIMO aKTMBa HajMuMe MpOA0/IKaoLWeroca
yyacTus Ans uenen packpbiTis MHDOPMaLMM B COOTBETCTBUM C TpeboBaHuamMu MCDO (IFRS) 7.
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Kpome Toro, B monpaBKe pa3bsACHAETCA, YTO TpebOBaHUA OTHOCUTENbHO PaCKpbITMA MHMOPMaLMKU O
B3aMMmo3adeTe, u3siokeHHble B MCPO (IFRS) 7, NpUMEHMTENbHO K MNPOMEXKYTOYHOM (MHAHCOBOM
OTYETHOCTM OTCYTCTBYIOT, 3@ MCKJIlOYEHMEM CJTyHaEB, Korga 3To Tpebyetca B cooTBeTcTBMM ¢ MCDO (IAS)
34. B nonpaBke K MCOO (IAS) 19 pa3bACHAETCA, YTO MPUMEHMUTENBHO K 06A3aTesibCTBaM MO Bbinaarte
BO3HarpaKAeHUM MO OKOHYaHWM  TPYJOBOM  [EATE/IbHOCTM  pelleHMs, KacawlimecAa CTaBKM
AMCKOHTMPOBAHUA, Ha/M4YMA  PasBUTONO  pblHKA  («IlyGOKOro  pblHKa»)  BbICOKOKAYECTBEHHbIX
KOPMOPATUBHBIX 06/IMraumi, MIM PELLEHUS O TOM, KaKMe rocyAapCTBEHHbIE 06/MrauumM MCnoJ/ib3oBaTh B
KayecTBe OpMEeHTUpa, A0/KHbI 6biTb OCHOBaHbI Ha TOM Bas/iloTe, B KOTOPOM BblpaykeHbl 0653aTe/IbCTBa, a
He BaJiloTe TOM CTpaHbl, B KOTOpPOM JaHHble 06sA3aTesibcTBa BO3HMKalT. B MCOO (IAS) 34 BeeneHo
TpeboBaHME, COr/JIacCHO KOTOPOMY MPOMEXYTOYHas (DMHAHCOBas OTYETHOCTb JOJIKHA COAepKaTb
NepeKpecTHYl0 CCbUIKY Ha MEeCTOMOo/IoKEeHUEe <«MHGOPMaLUMM, PpackpbiTol B  ApyrMx dopmax
NMPOMEKYTOYHOM (DMHAHCOBOM OTYETHOCTM». B HacTosuee BpeMAa pynna NMpoBOAMT OLEHKY TOro, Kak
JaHHble MOMpaBKM MOBMAIOT HA KOHCOIMAMPOBAHHYH (DMHAHCOBYIO OTHETHOCTb.

«MH1uMaTHBa B cdhepe packpbitva uHdbopmaumm» - MonpaBkn K MCOO (IAS) 1 (BbinyweHbl B AeKabpe
2014 rofa v BCTynawT B CUMAY ANA rOAOBbIX NepMofoB, HauMHawwmxca 1 aHBapa 2016 roga uau nocne
3ToM pJatbl). B cTaHAapT 6biAM BHECEHbl MOMPABKWM, YTOYHAOLWME MOHATME CYLECTBEHHOCTM M
pa3bACHSOWME, YTO OpraHU3aLMM He HY}KHO NpeAcTaB/ATb PacKpbITMA MHGopmauun, Tpedyemble MCOO
B C/lyYae MX HECYLIECTBEHHOCTMU, JAarKE €C/IM TaKMe pPaCKPbITUA BKJ/OYEHbl B CMMCOK Tpe6oBaHWUM
onpefleNIeHHOro CcTaHAapTa MeXAyHapoAHOM (WMHAHCOBOM OTYETHOCTM MM ABAAIOTCA MWMHMMAJbHO
HEO6XOAMMBIMU PaCKpPbITUAMM. B CTaHAAPT TakKe BKJIOYEHO HOBOE PYKOBOACTBO MO MpeAcTaB/IEHUIO B
(bUMHAHCOBOM OTYETHOCTM MPOMEKYTOUYHBIX UTOFOBbLIX CYMM, B COOTBETCTBMM C KOTOPbIM MPOMEKYTOYHbIE
UTOroBble CYMMbl (a) AOJIKHbI BKJIOYATb CTaTbM, MPM3HAHME M OLEHKA KOTOPbIX OCYLIECTBASETCH B
cootBeTCcTBMM € MCDO; (6) AJO/IKHbI 6bITb MpeacTaB/ieHbl M 0603HAYEHbI TaK, YTOObI 06ecneyYMBaioCh
NOHMMAHME KOMMOHEHTOB MPOMEKYTOYHBIX MTOFOBbIX CYMM; (B) AO/KHbI 6blTb MOC/€L0BaTE/bHbIMU OT
nepuoja K nepuoay; U (r) AOJIXKHbI GbiTb OTPaXKEHbl TaKMM 06pasoM, YTOObl HA MX MpeaCcTaBiEHUMU He
6bl1 caenaH 60/blUMMA aKLEHT, YeM Ha MPeACTaBAEHMM MPOMENKYTOYHbIX MTOrOBbIX CYMM M MTOrOBbIX
CyMM, Tpebyembix MC®O. B HacToswee Bpems pynna NpoBOAMT OLEHKY TOro, KaK JaHHble MomnpaBKu
MOBJ/IMAIOT HA KOHCONMAUPOBaHHYO (PMHAHCOBYIO OTYETHOCTb.

MC®O (IFRS) 16 «ApeHaa~» (BbinyweH B AHBape 2016 roga v BCTynaeT B CMy ANA TOAOBbIX NEPUOAOB,
HaumHatolmxca 1 aHeapa 2019 roga Mam nocne 3Tol AaTbl). HOBbIM CTaHAAPT YCTaHaB/MBAET NMPUMHLMIbI
Nnpu3HaHMA, OLEHKW, NpeAcTaB/eHMA M PACKpbITUA MHPOpMauuMM 06 apeHae. PesynbTatom BcCex
JOTrOBOpPOB apeHAbl ABAAETCA MOJyYeHWe apeHAaTopoM MpaBa MCMO/b30BaHMA akTMBa B Hadvane
apeHHbIX OTHOLIEHMM, a TaKXKe rnoayvyeHne dUHAHCMPOBaHMA, €C/IM B TEYEHME nepuoaa Npom3BoOAATCS
apeHaHble nnatexu. CoorBeTcTtBeHHO, MCOO (IFRS) 16 oTMeHAeT KnaccuduKaumio apeHzbl, COrnacHo
KOTOpOM B COOTBETCTBMM C Tpe6oBaHuaMM MCOO (IAS) 17 apeHAa Morna KnaccuduUMpoBaTbCs Kak
onepauMoHHasa apeHaa uau duHaHcoBaA apeHza. Tenepb AnA apeHAATOpPOB BBeAeHa eAuHas Mojenb
yyeta. ApeHAaTopbl JO/LKHbI OyAyT nNpu3HaBaTb: (@) akTMBbl M 06f3aTeNbCTBa MO BCEM JAOroBopam
apeHApl, 3aK/l04YeHHble Ha CPoK 6oJsiee 12 MecsLEeB, 3a MCK/OYEHMEM CJlydaeB, Korga 6a3oBblid aKTMB
ABNAETCA MaJIoLeHHbIM aKTMBOM; MU (b) aMopTM3aumio apeHAHbIX aKTMBOB OTAE/IbHO OT MPOLEHTHbIX
pacxoZoB MO apeHAHbIM 06fA3aTesibCTBaM B OTYeTE O MPMUObLIIAX M ybObITKax. TpeboBaHMA K y4yeTy
apeHaogatenem MCOO (IFRS) 16, B ocHOBHOM, nepeHocuT w3 MCPO (IAS) 17. CooTBETCTBEHHO,
apeHJodaTeNb NPOAOJIKaeT KaaccudbuUMpoBaTb BCE AOroBOpbl apeHAbl Kak A0oroBopbl OnepauyoHHOM
UM (UHAHCOBOM apeHabl M BeCcTM y4yeT 3TMX ABYX BMZAOB apeHAbl Mo-pasHoMy. B HacTosliee Bpems
pynna NpoBOAMT OLEHKY TOro, Kak AaHHble MOMnpaBKM MOBJIMAIOT HA KOHCOIMAMPOBAHHYO (DMHAHCOBYIO
OTYETHOCTb.

«[pM3HaHME OTNOXKEHHbBIX HAJIOrOBbIX AKTMBOB MO HEpeasiM30BaHHbIM YObiTKam» - MonpaBku K MCOO
(IAS) 12 (BbinyweHbl B AHBape 2016 roja 1 BCTynawT B CUMAY ANA FOLOBbIX NEPUOAOB, HauMHaroWwmxca 1
AHBapAa 2017 roaa unu nocae 3ToM AaTbl). MNonpaBKa pa3bAcHAET Tpe60BaHUA K MPU3HAHUIO OT/IOXKEHHbIX
Ha/I0roBbIX aKTMBOB MO HEpPEeasIM30BaHHbIM YObITKaM Mo JOr0BbIM MHCTPYMeHTaM. OpraHusauma JoaxHa
6yaeT npusHaBaTb Ha/IOrOBblM aKTMB MO HepeasiM30BaHHbIM Y6biTKaM, BO3HMKAKOWMM B pesy/ibTaTte
ONCKOHTMPOBAHUA [EHEXHbIX MOTOKOB MO JOJIFOBbIM MHCTPYMEHTAM C MPUMEHEHUEM  PbIHOYHbIX
NMPOLEHTHbIX CTAaBOK, JaKe €C/IM OHa npejnosaraeT yAepXuBaTb 3TOT MHCTPYMEHT [0 MOralleHus, M
nocse MoJiy4yeHMs OCHOBHOM CYMMbl YyraTa HasloroB He MpeAanoJsiaraeTcsl. JKOHOMMYECKME BbIroApl,
CBAi3aHHblE C OTJ/IOXXEHHbIM HAJ/IOrOBbIM aKTMBOM, BO3HMKAOT B CBA3M C BO3MOXHOCTbIO AeprKaTens
JOJIFOBOr0 MHCTPYMEHTa MOJyYMTb B OyAyliem npubblib (BAMaHMe 3ddeKTa AUMCKOHTMpoBaHMA) 6e3
ynnatbl Ha/0roB Ha 3Ty NpubbIb. B HacToAwee Bpemsa pynna NpoBOAMUT OLEHKY TOro, KaK AaHHble
nonpaBKK MOBAMAIOT HA KOHCO/IMAUPOBaHHY (OMHAHCOBYIO OTHYETHOCTb.
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«MH1UMaTUBa B chepe pacKpbITMs MHdopmaumm» - NMonpaBku K MCOO (IAS) 7 (BbinyLlieHbl 29 AHBapA
2016 roga v BCTynmawT B CWUY ANIA TOAOBbIX NEPMOAOB, HauuHatowmxca 1 aueBapa 2017 roga vam
nocse 3ToM Aatbl). MonpaBKkK, BHeceHHble B MCPO (IAS) 7, TpebGytoT packpbiBaTb MHbOpMaLuio 06
M3MEHEHUAX B 06sA3aTeNbCTBAaX, BO3HMKAMOWMX B pe3ysbTate (UMHAHCOBOM [LEATE/IbHOCTU. B
HacToAwee BpeMAa [pynna npoBOAUT OUEHKY TOro, KaK JaHHble TMOMpaBKM MOBAMAIOT Ha
KOHCOJIMAMPOBaHHYH (PMHAHCOBYH OTHETHOCTb.

Mo MHeHWIO pyKoBOACTBA [pynnbl, NMPUMEHEHUE NEPEYMC/EHHBIX BbIWE HOBLIX CTaHAAPTOB M
pasbACHEHUI HEe MOB/IMAET CYLECTBEHHO Ha KOHCONMAMPOBAHHYHO (MHAHCOBYIO OTYETHOCTb [pynnbl B
TeYeHue nNeproja Mx NnepBoHaYvasibHOr0 NPUMEHEHUS.

JlaHHas KOHcoOMMAMpOBaHHaA (MHAHCOBaA OTYETHOCTb BK/OYaeT B ceba Bce MCOO, Kotopble
ABNIANIUCH AEMCTBYIOLMMM Ha KOHEL, OTYETHOrO Nepmoa.

5.MHBecmuyuoHHas cobcmseHHOCMb

Huxke npeacrtaB/i€Ha l/IHCbOpMaLIMFI 06 M3MEHEHUU cnpaBe,anBoﬁ CTOMMOCTH MHBECTMLIMOHHOH
COGCTBEHHOCTM:

CnpagsennBasi cTouMocTh Ha 1 sinBapst 2014 roga 9 805 369
V3mMeHeHMe crpaBeUTNBOM CTOMMOCTH B TEUEHHE TO1a 5704 538
IlepeBoa HHBECTHLIMOHHOWM HEBIKMMOCTH M3 KATETOPUU HE3aBEPILICHHOTO CTPOUTEIIHCTBA 2104 576
MopepHuzanust 3926
Crpasel/uBas cTOUMOCTb Ha 31 nexa0pst 2014 rona 17 618 409
VI3MeHEeHHe CIPaBEIMBOM CTOMMOCTH B TEYEHHE TOMIA (536 788)
MopepHuzanust 3562
CnpagsenauBasi croumMocTh Ha 31 nexabps 2015 roga 17 085 183

MHBECTULUMOHHAA COGCTBEHHOCTb pynnbl Gbla OLEHEHA HE3aBMCUMbIM OLEHLUMKOM MO COCTOSHMIO
Ha 31 pgekabpa 2015 roga u 31 pekabpa 2014 roga, oueHKka 6blla BbIMNOJIHEHA HE3aBMCMMbIMM
dupmamu Knight Frank u 000 «/xoHc J1aHr JlaCasib» U 6bl1a OCHOBaHa Ha PbIHOYHOM CTOMMOCTM.

B Tabnuue HuKe npuBeaeHa WMHGOPMaUMA O CMPaBEA/MBOM CTOMMOCTM O6BHEKTOB MHBECTULMOHHOM
co6cTBEHHOCTU pynnbl:

HaumeHoBaHue MecTtopacnoJjio:xkenme Komnanus CrnpasenjiuBasi CTOMMOCTb
Ob0bexTa

2015 2014
Toprosblii IEHTp r. Mockga, Kampckoe 00O «I"apanT - UuBecT
«MocCKBOpeUbE» moccee, 1. 26 HensuxumMocTs» 5400 000 5145 950
Topro.blif HeHTp r. MockBa, Bapmiasckoe
«Pureiin [Tapx» mr., 1. 97 000 «I"apantCrpoitllaBeCcT 3705019 4031052

r. Mockaa,
Topro.blii KOMIUIEKC JleHMHIrpaCKuil MPOCHEKT,
«[Canepes- Aspomopt» 1. 62A 000 «Momnwurop-Taitm» 3587 630 4218 215
Toproso-nenoBoit
KOMILIEKC r. Mockga, yn. bonbmas
«Tynbckuity Tynbckas, n.11 00O «ATnaHTCTpOii» 2917910 2730 308
Toprosblif HeHTp r. MockBa, rpocrt.
«KoyomeHckuii» Awunpornosa, 1. 23 00O «TLI KonmomeHckuii» 913 390 921 038
Toproso-
pecTopaHHbIN
KOMILJIEKC r. Mockga, yi.
«[Ipaxckuit I'pag» Kuposorpanckas, 1. 24A 00O «TII Ilpaxcknii I'pam» 561 234 571 846
Hroro
HHBECTHLHOHHAS 17 085 183 17 618 409
COOCTBEHHOCTh
Bce 06beKTbI MHBECTULIMOHHOM CO6CTBEHHOCTM [pyrbl pacnosioxeHbl B . MoCKBa.
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B TeuyeHne 2015 roga npsiMble oOMepauMOHHble pacxodbl MO MHBECTMUMOHHOM COGCTBEHHOCTM,
co3jaller apeHAHbIM goxoa, coctaBuam 1 609 899 Tbic. py6nei (2014 roa: - 1 372 217 ThiC.
py6nei). CyMma apeHaHoro aoxoga 3a 2015 roa coctaBuna 2 449 414 toic. py6nes (3a 2014 roa -
2 224 318 TbiC. py6nen).

Hu:ke npeacTaB/ieHbl CyMMbl apeHAHOro goxoga Ipynnbl B pa3pese TOproBbiX LLEHTPOB:

HaumenoBanue o0bexTa 2015 2014
Toproseiii komiueke «I"anepes- A3pornopT» 701736 660 117
Toproseiii ieHTp «MOCKBOpEUBE» 624 634 478 394
Toprossriii neHtp «Puteitn [apk» 529 633 564 374
Toproso-nenoBoil kommiekce «Tyabckuii» 371 800 323081
Toprossriii neHTp «KomomeHckniny 146 314 123 223
Toproso-pecropannsliii komiuiekc «IIpaxckuit I'pagy 75 297 75129

HToro cymma apeHaHOro 10xo0/1a 2 449 414 2224318

Mo coctosHuio Ha 31 aekabpsa 2015 roga 3gaHue Toproeoro LieHTpa «Putein Mapk» cnpaeeainBoi
cTomMmocTbio 3 705 019 Tbic. py6nen (31 aekabps 2014 roaa: cnpaBeaimBoM cToMmocTbio 4 031 052
TbiC. py6sier) u 34aHMe ToproBoro LeHTpa «MocKBopeube» CrpaBea/IMBoM CTOMMOCTbio 5 400 000
Thic. py6nen (31 aekabpsa 2014 roga: cnpaBe/IMBoOM CTOMMOCTbIO 5 145 950 Thic. py6/ieit) nepeaaHsi
B 3a/10r B Ka4yecTBe obecrneyeHms no KpeamTam, nosydeHHbim oT 3A0 «PaliddarizeH6aHK» CPOKOM A0
21 uioHa 2016 roga v 31 mapta 2019 roaa.

Mo coctosHMio Ha 31 aekabpa 2015 roga 3aaHMe ToproBoro LeHTpa «Ko/loMeHCKUit» cnpaBeanMBoi
cToMmocTbio 913 390 Thic. py6ner (31 aekabpsa 2014 roaa: cnpaBeMBOM CTOMMOCTbIO 921 038 Thic.
py6nei) U 3aaHne TOproBo-pecTopaHHoOro Komnekca «lMpaxckuit Mpaf» cnpaBea/IMBoOM CTOMMOCTbIO
561 234 Tbic. py6nen (31 aexkabpa 2014 roga: cnpaBeasMBOM CTOMMOCTbO 571 846 Tbic. py6siei)
nepejaHbl B 3a/10r B KayecTBe obecrnevyeHus no 3arMmMam, noayyeHHbIM oT baxup TperauHr Jinmuten
CpoOKOoM 0 26 utona 2016 roaa.

Mo coctosHuio Ha 31 pgekabpa 2015 roga 3aaHuve ToproBo-A4eN0BOr0 KOMMAEKca «TyNbCKMM»
cnpaBeasMBoM ctouMmocTbio 2 917 910 Tbic. py6bnen (31 pekabpa 2014 ropa: crnpaBez/IMBOM
cTtoumocTbio 2 730 308 Tbic. py6saei) nepefaHo B 3a/0r B KayecTBe 06ecrneyvyeHuss Mo KpeauTty,
nonyyeHHomy ot OAO «C6epbaHK Poccum» cpokom o 1 ceHTA6pA 2020 roaa.

Mo coctosHMio Ha 31 pekabpsa 2015 roga 3gaHue ToproBoro Komnaekca «[lanepesa -Asponopt»
cnpaBeasMBoM cTommocTbio 3 587 630 Tbhic. py6nen (31 aekabpa 2014 roga: cnpaseasiMBOM
cToMmMocTbio 4 218 215 Thic. py6nei) nepeflaHo B 3ai0r B KayecTBe obecrnevyeHus no KpeauTty,
nony4yeHHomy ot MNAO «baHk BTb» cpokom ao 22 uona 2020 roaa.

Mo cocTtosaHuio Ha 31 gekabps 2015 roga v 31 aekabps 2014 roga B cocTaBe WHBECTULIMOHHOM
COBCTBEHHOCTM OTpa)eHa A0/IrOCPOYHO apeHayemas 3eMAs, noJiydeHHas pynnoi no JoroBopam
(b1HaHCOBOM apeHab!.

Mo cocTtosaHMio Ha 31 aAekabps 2015 roga 6anaHcoBasi CTOMMOCTb 0653aTeNbCTB MO (hMHAHCOBOM
apeHge coctaBmna 200 309 Tbic. py6nei, B TOM YMC/e, KPAaTKOCPOYHble 06A3aTe/IbCTBA COCTaBUIIMU
560 TbiC. py6nei, AONroCpoYHble 0683aTesIbcTBa cocTaBuamn 199 749 Thic. py6nen (31 aekabps 2014
roga: 6asaHcoBasi CTOMMOCTb 063aTe/IbCTB MO (hMHAHCOBOM apeHae - 235 701 Toic. py6sien, B TOM
ymce, KpaTKoCpoYHble 0653aTesIbcTBa COCTaBuAM 604 Tbic. pybJsien, AONroCpoYHble 0653aTesIbCTBa
cocTaBunm 235 097 Tbic. py6nen).

ExXeKBapTa/ibHble nyaTexu no dbmHaHcoBoM apeHge 3a 2015 roa coctaBaswoT 5 143 Thic. py6nen (3a
2014 rog: 6 038 Tbic. py6ei), npoleHTHas ctaBka 10% roaoBbiX.
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6. OcHosHble cpedcmaa u HeMamepua/ibHble aKmusbl

Mebeib,
opucHoe u
3emuist u KOMIIBIOTEPHOE
30aHUs HMA odopy/aoBaHue Hroro
OcraTouHas crouMocTh Ha 31 nexadps
2013 ronga 459 699 760 61 573 522 031
I[lepBonayanbHasi CTOUMOCTH
Ocrarok Ha | sHBaps 2014 rozxa 459 699 1336 136 434 597 469
IIpuobperenue 457 379 115 803 116 639
IMepeBo U3 HE3aBEPILICHHOTO
CTPOMTENILCTBA - 166 86 731 86 897
[epeonenka 180 291 - - 180 291
CrrcaHre HaKOTUICHHOW aMOPTH3aIHH [IPH
MEPCOLICHKE (19 461) - - (19 461)
Bei0ObITHE - (68) (1992) (2 060)
OcrtaTtok Ha 31 nexadps 2014 roxa 620 986 1813 336 976 959 775
HaxonuienHasi amopTu3aums
Ocratok Ha 1 ssuBaps 2014 roga - 576 74 861 75437
AMOpPTH3aIIMOHHBIE OTYUCIICHHS 19 461 208 33 646 53 315
BriObITHE - - (1 559) (1 559)
Criricanne HaKOIICHHOW aMOPTH3ALUH TIPH
MepeoLieHKe (19 461) - - (19 461)
OcraTtok Ha 31 gexa6pst 2014 roaa - 784 106 948 107 732
OcTtaTouHasi crouMocTh Ha 31 gexadps
2014 rona 620 986 1029 230 028 852 043
IepBoHaYaIbLHAS CTOMMOCTD
Ocrarok Ha 1 stHBaps 2015 rozxa 620 986 1813 336 976 959 775
[Ipuobperenne - - 125152 125152
IMepeBo U3 HE3aBEPIICHHOTO
CTPOHTENECTBA - - 4159 4159
IMepeouenka (55 590) - - (55 590)
CrrcaHre HaKOTUICHHOW aMOPTH3aIMH [IPH
MepeorieHKe (17 338) - - (17 338)
BeiObiTHE - (215) (890) (1105)
Ocratok Ha 31 nexadps 2015 roxa 548 058 1598 465 397 1015 053
HakonieHHasi aMmopTH3auust
Ocratok Ha 1 ssHBaps 2015 roga - 784 106 948 107 732
AMOPTH3aI[IOHHBIEC OTYHCIICHHS 17 338 230 61 704 79 272
BriObITHE - (109) (885) (994)
CrrcaHre HaKOTUICHHOW aMOPTH3AIMH [IPH
HEPEOLIEHKE (17 338) - - (17 338)
Ocratok Ha 31 nexadps 2015 roxa - 905 167 767 168 672
OcraTouHas cTOUMOCTb Ha 31 gexabps
2015 rona 548 058 693 297 630 846 381

3paHns M 3emna pynnbl 6blIM OLEHEHbI HE3ABMCMMbBIM OLIEHLUMKOM MO COCTOSAHMIO Ha 31 Aekabps
2015 roga u 31 gekabpa 2014 roaa, oueHKa 6blsla BbiNoJIHEHA HE3aBUCUMMbIMKM rpMamm Knight Frank
u 000 «JoHc JIaHr JlaCanb» M 6bl1a OCHOBaHa Ha pbIHOYHOM CTOMMOCTM.

Mo coctoAHMio Ha 31 aekabpa 2015 roja B OCTATOYHYH CTOMMOCTb 3JaHMM M 3eMIM BKJIlOYEHa
cyMMa 55 590 Tbic. py6nei, npeacTaBasiowas coboi oTpuuaTeNlbHYI0 NEpPEeoLeHKY 34aHWM M 3eM/n
lpynnbl, KOTOpasa oOTpa)eHa B COCTaBe MNPOYEro COBOKYNHoro foxoza (31 pekabpsa 2014 ropa:
NonoXMTENbHAA nepeoleHka B pasmepe 180 291 Thic. pybaen).
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Mo cocTosHMo Ha 31 aekabpa 2015 roa COBOKYMHbIM OT/I0XKEHHbIM HANOrOBbIM aKTMB B cymme 11 118
Tbic. py6nien (31 gekabpa 2014 roga: COBOKYMHOE OTJIOKEHHOE HaJIoroBoe 06A3aTe/IbCTBO B CyMME
36 058 TbiCc. py6sei) 6bl1 pacCYMTaH B OTHOLIEHMM OTPULIATE/IbHOM MEPEOLIEHKMU 34aHMI U 3eMAN NO
cnpaBea/IMBOM CTOMMOCTM M OTPAXKEH B COCTABE MPOYEro COBOKYMHOMO JOX0Aa.

B cnyyae ecnm nepeoueHKka CTOMMOCTM 3JaHMM M 3eMAM He 6blna Gbl OCYLLECTBJIEHA B OTYETHOM
nepvoge, Ynctas 6anaHcoBas CTOMMOCTb 3€MJIM M 3[1aHUM MO COCTOAHMIO Ha 31 aekabpsa 2015 roga
cocTaBuna 6bl 603 648 Tbicay py6ner (31 aekabps 2014 roga: 440 695 Tbicay py6nent).

7. HesasepweHHoe cmpoumesibcmso

HesaBeplleHHOE  CTPOMTE/NILCTBO  MPEACTaBAsAeT CO6OM  MHBECTUUMM B CTPOMTENIbCTBO WU
nepeo6opyioBaHME O6HEKTOB KOMMEPYECKOM HEABMMKMMOCTM, MpeAHa3HauyeHHOM AN caadud B
apeHJy M MCMONb30BaHMM B COBCTBEHHbIX HyxJax. [10 3aBeplueHMM paboT HesaBepLieHHoe
CTPOMTENILCTBO NEPEKNacCUPULMPYETCH B MHBECTMLMOHHYIO COBCTBEHHOCTb M/IM B COOTBETCTBYIOLLYIO
KaTeropmio OCHOBHbIX CPEACTB.

Huwxe npeactaBneHa MH@opmauus 06 M3MEHEHMM CTOMMOCTM HE3aBEPLUEHHOrO CTpOMTENIbCTBa B
TeyeHue 2015 1 2014 ropa:

2015 2014
He3aBepieHHOe CTPOMTEILCTBO HAa 1 tHBapst 130 620 2250773
3aTpaThl Ha HE3aBEPUIEHHOE CTPOUTEIHCTBO 1904 76 365
IepeBo/l B MHBECTUIIMOHHYIO COOCTBEHHOCTD (3562) (2 104 576)
IepeBos B OCHOBHBIE CPEICTBA (4 159) (86 897)
Be3Bo3mesiHas nepegada ropoay - (5 045)
He3zaBepiieHHoe CTPOUTENLCTBO Ha 31 qexadps 124 803 130 620
8. /JonzocpoyHbie u KpamKoCpOUHble PUHAHCOBbIE AKMUBbI

2015 2014
Joarocpoynbie puHAHCOBBIE AKTHBBI
3aiiMBl, BEIJAHHBIE IOPUINIECKIM JINIIAM 589 920 324 709
HTOro 10rocpoYHbIX (PUHAHCOBBIX AKTHBOB 589 920 324 709
Kparkocpounble ¢puHAHCOBbIE AKTUBbI
3aiiMBI, BEIJAHHBIE IOPUITIECKUM JIUIIAM 278 357 517 404
KpaTtkocpouHast yacTh JOITOCPOUYHBIX 3aiMOB, BBIIAHHBIX I0PUIUUYECKUM JIULIAM 293 694 600 251
HToro kpaTrkocpo4yHbIX (PMHAHCOBBIX AKTHBOB 572 051 1117 655
HUTOro ¢uHAHCOBBIX AKTHBOB 1161971 1442 364

Mo coctosHMio Ha 31 aekabpsa 2015 roja AOArOCPOYHbIE 3aMMbl, BblaHHbIE OPUIMYECKMM JIMLIAM B
pa3smepe 589 920 Tbic. py6sieit npeacTaBieHbl 3aMMaMu B py6sxX, BblgaHHbIMKM MO CTaBKam oT 8,25%
8o 10,50%, co cpokom noraweHua ¢ aHeapA 2017 roga no gekabpb 2020 roga, B TOM YMCEe CyMMa
HapalLeHHbIX NpoueHToB cocTasaseT 117 083 Tbic. py6niei.
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Mo cocTosHMIO Ha 31 Aekabpsa 2014 roga A0OArOCPOYHbIE 3alMMbl, BblJaHHbIE OPUAMYECKMM JIMLAM B
pasmepe 324 709 Tbic. py6sier npeAcTaB/ieHbl 3alMMaMu B py6isX, BbiJaHHbIMM MO CTaBKam oT 8,25%
ao 10,50%, co cpokom noraweHusa ¢ aBrycta 2017 roga no gekabpb 2020 roga, B TOM 4McC/ie CyMMa
HapalleHHbIX NPOLIEHTOB cocTaBnseT 28 225 Tbic. py6nen.

Mo coctosHMIo Ha 31 aekabps 2015 roga KpaTKOCPOYHblE 3aliMbl, MPEAOCTaBJIEHHbIE HOPUANYECKUM
JMuam B pasmepe 278 357 Tbic. py6nei, npeAcTaB/ieHbl 3alMaMM B py6sX, BblJAaHHbIMKM MO
cTtaBkam ot 8,6% po 12,0%, Ha cpok Ao 12 mecsues.

Mo coctosHMIo Ha 31 Aekabps 2014 roga KpaTKOCPOYHblE 3aliMbl, MPEAOCTaBJIEHHbIE HOPUANYECKUM
JMuam B pasmepe 517 404 Tbic. py6nei, npeAcTaB/ieHbl 3alMaMu B py6sX, BblJAaHHbIMKM MO
ctaBkam ot 8,3% po 14,0%, Ha cpok Ao 12 mecsues.

9. /JeHexHbie cpeacmsa U ux 3KksusaJieHmbl

2015 2014
JleHeskHbIE CpeICcTBa B Kacce 150 -
Texkymme cuera B 0aHKax
C kpeautHbiM peiituarom ot BBB- 1o BBB+
- B pyOIsIx - 4377
- B BaJIIOTE - 6
C kpeautHbIM peiituarom ot BB- 10 BB+
- B pyOIsIx 8933 4527
- B BAIIIOTE 8814 61
C KpeauTHBIM pedTHHTOM OT B- o B+
- B pyOIsIx 31108 69 380
- B BaJIIOTE 1835 34 788
Bcero neHekHBIX CPeICTB M MX IKBUBAJIEHTOB 50 840 113 139

PelTMHIM npuBefeHbl MO MeXAyHapoAHoM wWwkKane Standard&Poor’s u Fitch. Ecim y amuTeHTa
UMEETCA PENTUHT, NMPUCBOEHHbIN APYrMM PEUTUHIOBbIM areHTCTBOM, TO A/ ONpeAe/ieHUs PeEUTUHra
ANS uener JaHHOro MpUMEYaHust McrosiblyeTcs Tab/iMua COOTBETCTBMS KPeAMTHbIX PEMTUHIOB
PEMTUHIOBbIX areHTCTB, aKKpPeAUTOBaHHbIX MMHMCTEpcTBOM PuHaHCOB Poccuiickon deaepaumm.

10. /Je6bumopcKasa 3ad0/1:KeHHOCmb

2015 2014
JleGuropckas 3a10JDKEHHOCT TI0 OTIEPAIIMOHHOM apeH ie 112 516 142 408
[pouas nebutopckas 3aJOHKEHHOCTh 30 343 30830
3a BEIYETOM pe3epBa 1101 00ecIieHeHHe AeOUTOPCKOH 3a/J0TDKEHHOCTH (29 867) (29 295)
Hroro nedburopckas 3a10/12KeHHOCTh 112 992 143 943

Huxe npeacTaBneH aHa/iM3 M3MEHeHMs pe3epBa noj obeclieHeHue Ae6UTOPCKOM 3aJ0/IKEHHOCTM B
TeyeHue 2015 1 2014 roaa:

2015 2014

Pe3epB noj odecueHenne 1eGHTOPCKOI 32/10J:KeHHOCTH Ha 1 sitHBapst 29 295 28 766

Coznanue pesepsa 572 529

Pe3epB noa o6eciieHeHne 1e6UTOPCKOIi 3210 1:KeHHOCTH Ha 31 nexadps 29 867 29 295
32
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AHanuns ae6UTOPCKOM 3aJ0/IKEHHOCTM MO KPEAMTHOMY KauyecTBy MO COCTOAHMIO Ha 31 aekabps 2015
roga nokasasn, 4Yto Ae6uTopcKas 3aA0/IKEHHOCTb B cymme 112 992 Thic. pybsielt sBAseTCa TeKylen
(31 nekabpa 2014 roga: AebMTOpPCKas 3aJ0/IKEHHOCTb B cyMme 143 943 Thic. pybnent sensetcs

TEKylLen).

Huxe npeacTaBneH aHa/iM3 AEGMTOPCKOM 3a0/IKEHHOCTM, MO KPEAUTHOMY KauyecTBY MO COCTOSAHMIO

Ha 31 gekabpsa 2015 roga:

Texkywmue u NupuBuayaibHo

HeoOecleHeHHbIe olecleHeHHbIEe Hroro
JleGuropckas 3aJ0KEHHOCTh 110
OTIepaIOHHOI apeH e 109 946 2570 112 516
TIpouast KpaTKOCpOUHast JeOUTOPCKAst
3a710JDKCHHOCTD 3046 27 297 30343
3a BBEIUETOM pe3epBa Mo 00eCIICHEHHE
JIeOUTOPCKOM 33 10JDKEHHOCTH - (29 867) (29 867)
HToro neduropckas 3a10/ ke HHOCTh 112 992 - 112 992
Huxke npeacrtaBjieH aHau3 ,D,e6l4TOpCKOl‘/‘1 3a40/XEHHOCTH, NO KpeaUTHOMY KadecCcTBy IO
coctoAHMo Ha 31 gekabps 2014 roaa:

Texymmue u HNupuBunyanbHo

HeoOecleHeHHbIe obecleHeHHbIe Hroro
Jleburopckas 3aJ0KEHHOCTB 110
OIepaInOHHOM apeH e 140 410 1998 142 408
TIpouast KpaTKOCpOUHAst AeOUTOpPCKAst
3aJI0JDKEHHOCTh 3533 27 297 30830
3a BBIUCTOM pe3epBa Mo 00eCIICHEHHE
JIe0UTOPCKOM 33/I0JDKEHHOCTH - (29 295) (29 295)
HToro nedbutopckas 3a10/LKeHHOCTh 143 943 - 143 943
11. ABaHCbI 8bIOAHHbIE

2015 2014

ABaHCHI BBEIITAaHHEIE 10 IOTOBOPAM CTPOUTEIBHOTO MOApsIa 3486 15760
ABaHCHI BBITAaHHBIE TPOYUM ITOCTABIIUKAM 40 482 9200
Pe3eps nojx obecrieHeHE aBaHCOB BBIIAHHBIX (1433) (1213)
HToro aBanchbl BbIIaHHbIE 42 535 23 747

Hurke npeacrtaB/ieH aHa/IM3 U3MEHEHUA pe3epBa MNoj o6ecu,eHeH|4e dBaHCOB BblJaHHbIX B Te4YeHue

2015 1 2014 ropa:

2015 2014

Pe3epB nox o6ecieHeHe aBAHCOB BbIIAHHBIX Ha 1 sHBaps 1213 376

Coznanme pesepBa 220 837

Pe3epB nojx odecrieHeHHe ABAaHCOB BhIIAHHBIX Ha 31 nexadpsi 1433 1213
33
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12. [lpoyue akmussl

2015 2014
IIpenoruiara mo Haymoram 3a UCKIIOYEHHEM HAJIOTA Ha IPHOBLTH 9746 620
HJIC k Bo3MenIeHno 60 022 99 832
H/IC c aBaHCOB NOJTy4€HHBIX 69 095 68 457
ITpaBa TpeOoBaHusI IO JOTOBOPaM LIECCUH 8 642 14 647
I[Meperuiata o CTpaxOBBIM B3HOCAM 2677 1771
IIpouee 2083 6 339
3a BEIYeTOM pe3epBa nox obecieHeHne IPOYNX aKTHBOB (36 759) (49 029)
HToro npoynx aKkTHBOB 115 506 142 637

Huke npeacTaBneH aHaM3 U3MEHEHUA pe3epBa Noj obecLeHeHne NpoYMX aKTUBOB B TeyeHue 2015 n

2014 ropa:

2015 2014
Pe3epB noj o6ecueHenne NpoYUX aKTHBOB Ha 1 sstHBapsi 49 029 41 453
(BoccraHosiienue)/co3ianue pesepsa (12 270) 7576
Pe3epB non o6eciieHeHne MPOYHX aKTHBOB Ha 31 nexadpst 36 759 49 029
13. [lpusneyeHHble Kpedumbl U 3alimMbi

2015 2014
Joarocpounbie KpeAUTHI U 32l iMbl
Jlonrocpounsle KpeaIuThl 10170 822 9 796 946
JloarocpouHbie 3aiiMbl 35341 744 185
HToro 10Jrocpo4Hbix NpuBIe4eHHBIX KPEAUTOB U 3aiiMOB 10206 163 10541131
KparkocpouHble KpeauThl U 3aiiMbl
KpaTkocpouHble KpeTUThI 27 669 16 000
Tekymias yacTb AOJITOCPOYHBIX KPSAUTOB 2 217 067 960 019
IIpoueHTBI, HAYUCICHHBIE 110 IPUBICYECHHBIM KpEAUTaM 15899 12 795
KpartkocpouHsie 3aiiMbl 160 565 4710
Texymas yacTh 10JITOCPOYHBIX 3alIMOB 906 762 98 963
IIpolieHThl, HaYKCIEHHbIE 10 IPUBIEYEHHBIM 3aliMaM 6 196 1140
HTOro KpaTKoCPOYHBIX MPHUBJICYEHHBIX KPEANUTOB U 3aiiMOB 3334 158 1093 627
HToro npuBjie4yeHHbIX KPEAUTOB U 32liMOB 13540321 11634 758

Mo coctosHuio Ha 31 aekabpa 2015 roga AonrocpoyHble KpeauTtbl B pasmepe 10 170 822 Tohic. pybnei
npeacTaB/ieHbl KpeauTom B Josinapax CLUA B pasmepe 2 711 749 Tbic. py6/iei, NPUBAEYEHHBIM OT
POCCHIMCKOro KoMMmepyeckoro 6aHka no crtaske 8,08%, co cpokom norawenus B mapte 2019 roga;
KpeamTamu B gosnapax CLUA B pasmepe 167 202 Tbic. py6aei, NpuBIEYEHHBIMU OT POCCUIMCKOro
KOMMepyecKoro 6aHKa, cBsizaHHoro ¢ Fpynnol no ctaBke 9%, co CpOKOM noraileHus ¢ mas 2017 no
uioHb 2018 roaa; Kpeautamu B py6nsax, B pasmepe 151 000 Tbic. py6nei, MNpUBIEYEHHBIMM OT
POCCHMMCKOro KOMMepYecKoro 6aHKa, cBsisaHHoro ¢ Ipynnoi no crtaBkam ot 11,2% po 18,0%, co
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CPOKOM noraweHua ¢ deBpansa no gekabpb 2017 ropa; kpegutom B gonnapax CLIA B pa3smepe
2 899 579 TbiC. py6sie, NpMBAEYEHHBIM OT POCCUMIMCKOrO KOMMEpYECKoro 6aHka no craeske 7,0%, co
CPOKOM noratleHusa B ceHTAaope 2020 roga; Kpeantom B gonnapax CLUA B pa3mepe 4 241 292 ToiC.
py6niei, NpuBNEYEHHBIM OT POCCUMCKOrO KOMMeEpYeckoro 6aHka no crtaBke 7,3%, CO CPOKOM
noratwenms B none 2020 roaa.

Mo cocTosAHMo Ha 31 Aekabps 2014 roga A0/IrocpoyHble KpeauTbl B pasmepe 9 796 946 Tbic. py6nei
npeacTaB/ieHbl Kpeautamu B gonnapax CLUA B pasmepe 3 689 299 Tbic. py6aeit, npuMBAEYEHHBIMU OT
POCCHMIMCKOro KOMMepYeCcKoro 6aHKka no ctaBkam oT Libor+6% go 8,08%, co cpoKOM MoratieHms C UIoHS
2016 rogaa no mapt 2019 roga; Kpeautamm B gonnapax CLUA B pasmepe 109 784 Thic. py6neH,
NPMBNIEYEHHBIMM OT POCCMMCKOrO KOMMepYecKoro 6aHKa, CBA3aHHoro ¢ Ipynnoi no craBke 9%, co
CPOKOM MoraweHusa ¢ maa no mionb 2017 roga; KpeautamMu B pyonsx, B pasmepe 184 323 Tobic.
py6nel, NpuBAEYEHHBIMU OT POCCUIMCKOr0 KOMMEPYECKOro 6aHKa, CBA3aHHOro ¢ Mpynnoi no cTaBKam
ot 11,2% po 14,0%, co cpokom noraweHns c umwoHa 2016 roga no monb 2017 roga; Kpeautom B
Jonnapax CLUA B pasmepe 2 339 153 Tbic. py6JsieM, NpUBAEYEHHBIM OT POCCUMCKOrO KOMMEPYECKOro
6aHKa no ctaBke 7,0%, co cpokom noraiweHusa B ceHTabpe 2020 roga; kpeamtom B gonnapax CLUA B
pasmepe 3 474 387 Tbic. py6aiel, NpUBJIEYEHHBIM OT POCCUMCKOr0O KOMMEPYECKOTo 6aHKa Mo CTaBKe
7,3%, co cpokoM norawleHus B uone 2020 roaa.

Mo cocToaHuio Ha 31 aekabps 2015 roga AoArocpodHble 3akMbl B pasmepe 35 341 Tbic. py6nen
npeAcTaB/ieHbl 3aMMaMK B py61siX, MPUBJIEYEHHBIMM OT POCCUMCKMX OPUAMYECKMX JIUL, MO CTaBKaM OT
9% po 10,5%, co cpokom noratueHma ¢ okTa6psa 2017 roaa no anpenb 2018 roaa.

Mo coctosHuio Ha 31 aekabpsa 2014 roga JOArocpodHble 3aiMbl B pa3mepe 744 185 Tohic. py6nen
npeacTaB/ieHbl 3almMamu B gonnapax CLUA B pasmepe 715 305 Thic. py6nei, NpuBAEYEHHBIMM OT
WMHOCTPaHHOrO pUAMYECKOro nmua no craeske 8,5%, co cpokom noraweHusa B anpene 2016 roaa;
3aliMaMmK B py6sisx B pasmepe 28 880 Tbic. py6aei, NpuBAEYEHHbIMM OT POCCHMUCKMX HOPUANYECKUX
/vy no ctaBkam ot 5,0% ao 13,0%, co cpokom noraweHus ¢ maa 2016 roga no okTa6pb 2017 roga.

14. Kpedumopckas 3a00/1’KeHHOCMb

2015 2014
JoJrocpoyHasi KpeAUTOPCKasi 320 :KeHHOCTh
Toprosas kpeTuTopcKas 3a10JDKEHHOCTh 873515 207 675
3a10JDKEHHOCTD 110 (PMHAHCOBOM apeH e 199 750 235 097
HToro 101rocpoyHoii KpeJuTOPCKON 3210/15KEHHOCTH 1073 265 442 772
KpaTtkocpouyHasi KpequTopcKasi 3a/10J1KEHHOCTh
Toprosas kpeIuTopCKast 3a10JDKEHHOCTh 853 521 417 693
3a10/DKEHHOCTH 110 (PMHAHCOBOM apeH e 560 604
HToro kpaTkocpouHoii KpeAUTOPCKOMH 3210/ZKEHHOCTH 854 081 418 297
N TOro KpeuTOpCKOii 3210JKEHHOCTH 1927 346 861 069

ToproBas KpeaMTOpCKas 3aJ0/IKEHHOCTb NpeAcTaB/seT cobol ob6ssaTtesnbcTBa [pynnbl nepej
MOCTaBLMKaMM M NOAPAAYMKAMM.

Mo coctoaHmio Ha 31 aekabpa 2015 roaa u 31 gekabps 2014 roga KpeamMTopcKaa 3aZ0/1XKEHHOCTb MO
(huHaHCoBOM apeHAe npeacTaB/ifAeT co6oiM CYMMY 0653aTeNbCTB No (PUHAHCOBOM apeHAde 3eMJIu.
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Huxke npeacTaBneHa mHdopmauus o6 06s3aTeNibCTBaxX MO JA0roBopam (MHAHCOBOM apeHabl Mo
cocTosaHMo Ha 31 aekabpa 2015 roga:

MuHuMAaIbHbIE
apeHaHble @duHaHCcOBble /[MCKOHTHPOBAHHASA
ILIATEKH pacxojabl CTOMMOCTh
Memnee 1 roga 20572 20012 560
Ot 1 roga o 5 ner 82 289 79 396 2 893
Bonee 5 ner 658 808 461 952 196 856
Hroro kpeauTopcKoii 3a10/KEHHOCTH I10 10r0BOPaM
(puHaHCcOBOI apeHbI 761 669 561 360 200 309

Huxke npeacTtaBneHa mHdopmauus o6 06s3aTesibCTBaxX MO JA0roBopam (MHAHCOBOM apeHabl Mo
cocTosHMo Ha 31 gekabps 2014 ropa:

MuHuMAaJIbHBIE
apenaHbie @uHaHCOBbIe J[MCKOHTHPOBAHHASN
ILUIATEKH pacxoant CTOMMOCTE
Mesnee 1 roma 24 153 23 549 604
Or 1 roga o 5 ner 96 612 93495 3117
Bonee 5 ner 793 964 562 588 231 376
HToro KpenuTOpPCKOii 3210KEHHOCTH TI0 I0TOBOPaM
(unancoBoii apeHIbI 914 729 679 632 235097

15. BbinyweHHble do/i208bie UeHHble bymazu

Mo coctoaHuio Ha 31 aekabpa 2015 roaa BbinyweHHblIE AOrOBbIE LiEeHHbIe GyMaru [pynnbl BKAKYaAU
BeKceNa Ha cyMMy 48 956 Tbic. py6/iei, HOMUHMPOBaHHbIE B POCCUMMCKUX py6aiAax. CpoK noralleHus

BEKCeNlel HacTynaet c anpena no uioHb 2016 roga. MNpoueHTHas CTaBKa MO BEKCENAM COCTaBAET
13,5%.

Mo coctosaHMio Ha 31 aekabpa 2014 roaa BbiNyLWEHHbIE AO/FOBbIE LIEHHbIE ByMaru [pynnbl BK/IKOYa U
BeKcena Ha cymmy 47 829 Tbic. py6aei, HOMMHUPOBAHHbIE B POCCUMCKMX py6asax. CpoK moralleHus

BeKcesiel HacTynaeT ¢ anpensa no uonb 2015 roga. MpoueHTHaa cTaBKa Mo BeKCeNsM COCTaBNAET OT
9,5% no 10,5%.

16. ABAHCblI hoNlyYeHHble

Mo coctoAaHMio Ha 31 aekabpsa 2015 roga aBaHCbl MoslydeHHble B o6luer cymme 451 949 Toic.
pyébnen npeactaBfieHbl aBaHCaMM, MOJIyYEHHbIMM MO JOroBOpaM OMEPALMOHHOM apeHapl M
rapaHTUMHbIMM Aeno3mTamm apeHaaTopoB (31 aekabpsa 2014 roga: 454 580 Toic. py6aen).

17. [lpoyue o6s3amesibcmaa

2015 2014

O0s3aTenbCTBa MO MPOYUM HAIOTaM 3a UCKITFOYSHHEM HaJlora Ha IpHUObLIb 23 350 46 057

O06s3aTenbCTBA 10 BBIIIATE BOZHATPAXKACHUH epCOHAITY 2 867 3877

[Ipoune obs3aTeBCTBA 1452 405

HToro npounx 06s3aTejbCTB 27 669 50 339
36
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18. [poyeHmMHble doxodbl U pacxoodsbl

2015 2014
IIpoueHTHBIE 10XO0AbI
3aiiMbl BBIIAHHBIE U pa3MEUICHHbIE EIO3UThI 120 707 156 689
HTOro npoueHTHbIX 10X0/10B 120 707 156 689
ITpoueHTHBIE pacXobI
Kpenuts! 1 3aiiMbl noTy4eHHbBIC 945 408 507 915
BrimmymenHsie JoJToBbIe IIEHHBIE OyMaru 4240 6 254
®duHaHCOBas apeHAa 23549 21834
HTOro nponeHTHBIX pacxoaoB 973 197 536 003

19. [lpo4yue onepayuoHHble A0X00bI

Mpoune onepauMoHHble AoX0OAbl B pa3mepe 73 969 Tbic. pybnen (2014 roa: 346 975 Tbic. pybnei)

BK/ZIOYaOT A0X0A4bl OT OKa3aHMA KOHCYJ/IbTAUMOHHbLIX M NpPOYMX YCAyr,

Joxoapl

Nno areéHTCKknMm

AoroBopam no npumBse4eHn0 apeH4aTopoB, 40X04bl OT paCTOpXEeHMA AOroBOpOB apeH bl, LIJTpaCIJbI n

HeyCTOﬁKM, A40xXo4bl OT CnNMCaHUA erAMTOpCKOﬁ 3a40JXEHHOCTHN U NpOoJaxKnU UMYyLLIeCTBa.

20. O6wue u a@MuHUCMpamusHble pacxoobi

2015 2014
3apaboTHas miata 104 520 127 213
Pexnama n MapkeTHHT 178 949 107 679
AMOpPTH3AIISI OCHOBHBIX CPEICTB 79 272 53315
IMpodeccronansHble yeayru 43895 38 307
Harnorwy, 3a nckiroueHneM Hajlora Ha IpHObUTh 40 454 32 958
Crpaxossle B3HOCH B [leHcHOHHBIN GoHI PO, DoHI connambHOTO CTpaxoBaHUs
P®, ®onn 00s13aTETHHOTO MEAUIIMHCKOTO cTpaxoBaHusi PD 28 088 31831
MarepualibHbIE Pacxo/Ibl 22 402 23 598
CrtpaxoBaHue 10986 9403
[IporpammHoe obecrieueHme 8989 3
Pacxonsr Ha 6e30macHOCTH 8 275 7393
OnepauuoHHas apeHza 7811 1488
VYeryru cBsizu 1059 980
[pouee 20378 10878
HToro o61ux 1 aIMMHHCTPATHBHBIX PACX010B 555 078 445 046
21. Hanoz Ha npubbisib
Pacxoabl No Hafory Ha Npu6bIab BKAOYAOT CeAyoLME KOMMOHEHTbI:

2015 2014
Tekymue pacxo/pl MO HAJNOTY Ha MPUOBLTH 5021 6 259
VI3MeHEHHsI OTIIOKEHHOTO HAJIOr000JI0KEHHS, CBS3aHHbIC C BOSHUKHOBEHHEM U
CNHCaHUEM BPEMEHHBIX Pa3HUILL (848 841) 93228
3a BBIYETOM OTJIOXKEHHOTO HAJIOTOOOJIOKEHNSI, YITEHHOTO B COCTAaBE MPOYETO
COBOKYITHOTO JTOXOHa 11118 (36 058)
Pacxoabl 110 HaJI0ry Ha MPUOBLIb 32 IOJ (832 702) 63 429
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https://ru.wikipedia.org/wiki/%D0%A4%D0%BE%D0%BD%D0%B4_%D1%81%D0%BE%D1%86%D0%B8%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B3%D0%BE_%D1%81%D1%82%D1%80%D0%B0%D1%85%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D1%8F_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%BE%D0%B9_%D0%A4%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D1%86%D0%B8%D0%B8
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Tekylan cTaBKa Hanora Ha NpuGblib, NMPUMEHMMaR K 6o/bluer YacTu NpubbIM [pynnbl, cocTaBnset
20%.

Huxe npeacTaB/lieHO COMOCTaB/IEHME TEOPEeTUYECKOro Ha/loroBoro pacxoga c CbaKTl/I‘-IeCKMM
pacxoaoMm no Ha/1I0r006/10KEHMIO.

2015 2014
I pu6bLIb/(YobITOK) 10 MCPO /10 HAJIO0r000,105KEHHS (3818 597) 1082214
TeopeTnyueckne HaIOrOBbIE OTYUCICHHUS IO
cooTBercTByromieil craske (2015-2014 rr.: 20 %) (763 719) 216 443
Pacxozpl, He yMEHBIIAIONIHE HAJIOTOBYIO 0a3y, 32 BEIMETOM He00JI1araeMpIX JOX0I0B (68 983) (153 014)
Pacxo/ibl 110 HAJIOTY HA IPUObLIB 32 T0J1 (832 702) 63 429

Paznnuma mexay MCPO u HanoroBbiM 3aKoHoAaTeNbCTBOM Poccuiickor deaepaumm nNpuBoaAT K
BO3HMKHOBEHMIO OMPEAENEHHbIX BPEMEHHbIX pasHUL, MeXay 6afaHCOBOM CTOMMOCTbIO pAfa
aKTMBOB M 06A3aTeNbCTB B LENAX COCTaB/IEHMA KOHCONMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM U B
Lensax pacyeta Hasora Ha npu6biab Mpynnbl.

2015 H3menenne 2014
HaJjiorosoe Bo3/ieiicTBHe BpeMEHHBIX Pa3HHIL, YMEHbIIAIOIINX
HaJI0rood/jaraemyio 06asy
HasoroBbiii yOBITOK B COOTBETCTBHH C POCCHICKUM
3aKOHOJIATEIILCTBOM 117 001 (9 455) 126 456
OCHOBHBIE CPEJICTBA 3962 (345) 4 307
JonrocpouHble pUHAHCOBBIE aKTUBBI 16 187 2199 13 988
Kparkocpodnsre pUHAHCOBBIE AKTHBEI 2026 1873 153
[Tpoune akTHBEI 1 TEOUTOPCKAsT 3aJ0TDKEHHOCTD 1949 463 758 646 1190817
[puBneyeHHbIE KPEANTHI U 3aiiMbI 10 293 (54 968) 65 261
[Ipoune 00s13aTenBCTBA M KPEIUTOPCKAS 38 J0JDKCHHOCTh 40 062 (7 078) 47 140
Of1masi cyMMa OTJI0:KeHHBIX HATOTOBbIX AKTHBOB 2138994 690 872 1448122
Pe3epB noja HaNOroBbIH YOBITOK B COOTBETCTBHHU € POCCHIICKIM
3aKOHOATEIbCTBOM (117 001) 9 455 (126 456)
Yucrasi CyMMa 0TJI05KeHHBIX HAJIOTOBBIX AKTHBOB 2021993 700 327 1 321 666
HaJsiorosoe Bo3ieiicTBHe BpeMEHHBIX Pa3HULL,
YBeJIUYMBAIOIIMX HAJOroodJaraemyio 6asy
[NepeorieHka THBECTHIIMOHHOM COOCTBEHHOCTH (2 496 808) 140702 (2 637 510)
[epeonieHKa HEMBIKUMOCTH B COCTaBE OCHOBHBIX CPEJICTB (139 357) 11118 (150 475)
JoarocpouHbie GHHAHCOBBIC AKTHBHI @an 45 (62)
KpaTkocpouHbie ()HHAHCOBBIE AaKTHBBI - 528 (528)
[puBnedeHHbBIC KPEANUTHI U 3aMBI (26 655) (160) (26 495)
IMpoure 006s13aTENBCTBA U KPEUTOPCKASI 3310JDKEHHOCTD (7 215) (3719) (3 496)
O0u1asi cyMMa OTJI0’KEHHBIX HAJIOTOBBIX 00513aTeJIbCTB (2 670 052) 148514 (2 818 566)
WTOro 4McToE 0TJIOKEHHOE HAJIOT0BOE 005132 TEJILCTBO (648 059) 848841 (1496 900)
OTJ10:KeHHBIE HAJIOT0BbI¢ AKTHBbI 135 660 133 961 1699
OTJ10;KeHHbIE HAJIOTOBbIE 00513aTeJILCTBA (783 719) 714880 (1498 599)
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2014 H3meHenne 2013
HasoroBoe Bo3aeiicTBUEe BpeMEHHbBIX Pa3HHL, YMEHbIIAIOIUX
HaJI0ro00J1araemMyio 6asy
HasoroBelii yOBITOK B COOTBETCTBUH C
POCCHIICKHM 3aKOHOATEeIbCTBOM 126 456 (33 308) 159 764
OCHOBHBIE CpeJICTBa 4 307 2497 1810
Jonrocpounble pUHAHCOBBIE aKTUBBI 13988 12 691 1297
Kparkocpounsre puHAHCOBEIE AKTHBEI 153 (5 200) 5353
ITpoune akTUBEI U AEOUTOPCKAs 3aJ0KEHHOCTh 1190817 969 815 221002
[TpuBneyeHHbIE KPEAUTHI U 3aiIMBI 65 261 55 054 10 207
ITpoune 0b6s13aTeNBCTBA U KPEAUTOPCKAS! 33T0DKEHHOCTD 47 140 3436 43704
OO0masg cyMMa OT/105KeHHBIX HAJOTOBbIX AKTHBOB 1448 122 1004 985 443 137
Pe3epB noja HAJIOrOBbIi YOBITOK B COOTBETCTBUM € POCCHHCKUM
3aKOHOJATEIbCTBOM (126 456) 33308 (159 764)
Yucras cyMMa 0TJI05KeHHBIX HAJIOTOBbIX AKTHBOB 1321 666 1038 293 283 373
HaJioroBoe Bo3/1elicTBHE BPEMEHHBIX Pa3HHIL,
YBEJIMYMBAKLIMX HAJIOr000/1araeMyro 6a3y
IMepeolieHKa HHBECTUIIMOHHOM COOCTBEHHOCTH (2 637 510) (1 146 856) (1490 654)
IMepeolieHKa HEABHKUMOCTH B COCTaBE OCHOBHBIX CPEICTB (150 475) (36 058) (114 417)
IIpoure OCHOBHBIE CPEIICTBA - 33 (33)
JoarocpouHbie GHHAHCOBBIC AKTHBBI (62) 600 (662)
KpatkocpouHbie (prHAHCOBBIC aKTHBBI (528) (528) -
ITpounie aKTUBBI M JEOUTOPCKAs 3a/I0JDKCHHOCTD - 77717 (77 717)
IpuBIICYEHHBIE KPEAUTHI U 3aMBI (26 495) (22 933) (3562)
Ipounie 00s3aTENLCTBA U KPEAUTOPCKAS 33 10JKEHHOCTD (3 496) (3 496)
O61masi cyMMa 0TJIO:KeHHBIX HAJIOTOBBIX 00513aTeJILCTB (2 818 566) (1131521) (1 687 045)
HToro uncroe 0T/105KeHHOE HAJIOTOBOE 00513aTeJIbCTBO (1 496 900) (93 228) (1403 672)
OTJ105KeHHbIE HAJIOTOBbIe AKTHBBI 1699 (8 008) 9 707
OTJ105KeHHBIE HAJIOTOBbIE 00513aTEILCTBA (1 498 599) (85 220) (1413 379)

OT/NIOKEHHbIE HANOTrOBbIE aKTMBLI NPEACTaBAAOT CO60M CYMMY Hasora Ha npubblib, KOTOpas MOXKeET
ObiTb 3a4yTeHa MNpPOTMB Hajora Ha npubbiab, MOAJEXKAWIEro ynaate B 6yaywmx nepuodax, M
OTpaXKaeTCA KaK OTJ/IOXKEHHbIM HA/NoroBbli aKTMB B KOHCOAMAMPOBAHHOM oOT4YeTe 0 (pMHAHCOBOM
nonoKeHun. OT/IOKEHHbIE HA/IOrOBble aKTUBbI, BO3HMKIUME B pe3y/bTaTe MNepeHoca Ha/oroBbiX
y6bITKOB Ha 6yAyliupme nepuoapl, NPU3HAIOTCA TOIbKO B TOM CTEMEHWU, B KOTOPOM BEPOATHA peasnm3aums
COOTBETCTBYHOLLEN HA/NOrOBOM /IbroThl.

OTNOXeHHble HaJIoroBble 06A3aTe/IbCTBA NPEACTaBASAIT COGOM CYyMMY Hajsiora Ha Mpubbiib,
noZ/iexatlyto ynjate B 6yaywmx nepmogax B CBA3M C HanoroobaaraembiMM BpEMEHHBIMM Pa3HMLAMM.

C y4yeToM cyulecTBytolen CTPYKTypbl pynnbl HasoroBble YObITKM M TEKYLUME HAJIOroBble aKTMBbI
OJHMX KOMMAHMM He MOryT ObiTb 3a4TEHbl B CYET TEKYWMX HaJ/IOroBbIX 06A3aTe/IbCTB M
Hasioroo61araemMoi NpuObIIM APYrMX KOMMAHWM M, COOTBETCTBEHHO, HAJIOTM MOTYT HAYMCAATbLCA
Jaxe HeCMOTps Ha Ha/MYME UYMCTOrO0 KOHCONMAMPOBAHHOMO HA/MOrOBOro Y6biTKa. TaKMM 06pasoM,
pynna He npoM3BOAMT 3a4yeT OTJIOKEHHOrO HAJIOrOBOr0 aKTMBA OAHOM KOMMAHUKM MpPOTMB
OTJ/IOXKEHHOrO HAJIOrOBOro 06A3aTe/IbCTBa APYroM KOMMAHMM.

Mo coctosHuio Ha 31 gekabps 2015 roga COBOKYMHOE OTJIOXKEHHOE HanoroBoe 06A3aTeNIbCTBO B
cymme 139 357 Tbic. py6Jsiert 6blI0 pacCuMTaHO B OTHOLIEHUM MOJIOKUTENbHOM MEPEOLEHKMU 34aHMM U
3eMJIM No CnpaBeaIMBOM CTOMMOCTU M OTPaXkeHo B cocTaBe (oHAa NepeoLeHKM OCHOBHbIX cpeacTs (31
nekabpsa 2014 roga: 150 475 Toic. py6nen).

Mo coctosHuio Ha 31 aekabpsa 2015 roga Mpynnol HakomnseH y6bITOK B COOTBETCTBMM C HAJIOrOBbIM
3aKoHogaTeNbcTBOM Poccuiickon depepaummn B pasmepe 585 005 Thic. py6nei (31 aekabps 2014
roga: 632 280 Tbic. py6siei).
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HanoroBbiit akTuB pynnbl C MoJIlyYeHHbIX YObITKOB cocTaBua 117 001 Tbic. py6ner (31 aekabps 2014
roga: 126 456 Tbic. py6aei) u He 6bin NpU3HAH B KOHCOJIMAUPOBAHHOM (DMHAHCOBOM OTYETHOCTM 3a
2015 roa w3 npuHUMNA OCMOTPUTENILHOCTMU.

22. YcmasHbili Kanuman

Mo coctoAHMio Ha 31 aekabpAa 2015 roga v 31 aekabpa 2014 roga o6bAB/EHHbIM, BbiNyLIEHHbIN M
MOJIHOCTbIO OMJIaYEHHbIM YCTaBHbIM KanuTas [pynmbl BKAOYAET CieAyoMe KOMMOHEHTbI:

KoJimyecTBo akiuii, HoMmunaabHas
Ty Croumoctb
OOBIKHOBEHHBIE AKIIHH 35000 35 000
HToro ycrapHoro kanurajia 35 000 35 000

Bce 06bIKHOBEHHbIE aKLMM MMEKT HOMMHAJIbHYH0 CTOMMOCTb 1 Thic. py6ael 3a akumto. Kaxkaas akums
NpefocTaBAseT MPaBO OAHOIO rosioca. AKUMOHEpHbIM KanuTtan [pynnbl copmmMpoBaH 3a cuyeT
BK/1aJ0B B POCCUMCKMX PYGNAX, BHECEHHbIX aKLMOHEpPAaMM, KOTOpble MMEIT MpaBO Ha MojydYeHue
AMBUAEHZOB U pacnpeaesieHne npubblin B pybsx.

23. HepacnpeaeﬂeHHaﬂ npU6bl/1b B8 coomsemcmsuu c pOCCUleKUM 3aKoHodameJibCmBoM

CornacHo pOCCMﬁCKOMy 3aKOHOJaTe/IbCTBY B Ka4decCcTBe AMBMAEHAOB MeXYy aKuMoHepamM prnnbl
MOXeT  6bITb pacnpegeneHa TOJIbKO HaKoM/1IeHHaA HepacnpeaeneHHaA I'IpM6bIJ'Ib cornacHo
CbMHaHCOBOI\;i OTYETHOCTU MaTepMHCKOl\;I KomnaHmu prnnbl, FIO,C],I'OTOBI'IGHHOﬁ B COOTBETCTBUM C
pOCCMl‘;iCKMM 3aKOHOAAaTE/IbCTBOM.

Ha 31 gekabpsa 2015 roga HepacnpegeneHHaa npubblib MaTtepuHCKoM KomnaHum [pynnbl cocTaBuna
1119 Tbic. py6nel (31 aekabpa 2014 roga: 1 093 Thic. py6nen).
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24. [lpuobpemeHue doYyepHUX KOMNAHUU

B Hos6pe 2013 roaa Mpynna npuo6pena 100% yctaBHoro Kanutana OO0 «ATnaHTCTpoM» 3a 2 747 TbiC.
py6aeM, ynnayeHHbIX AeHEXHbIMM CpeACTBaMM.

CnpaBe,anBaﬂ CTOMMOCTb I'IpMO6p€TeHHbIX YUCTbIX aKTMBOB NpeAcTtaB/ieHa cie4yrLnm o6pa30M:

11 nosi6ps 2013
roaa

AKTHUBBI
BHeoGopoTHBIE AKTHBDI
MuBecTuimonHas cOOCTBEHHOCTh 837 669
OCHOBHBIE CPEJICTBA U HEMATEPUAIBHBIE aKTHBBI 39 464
He3saBepiienHoe cTpouTensCTBO 888
I[onrocpo'{HLIe (I)I/IHaHCOBLIe AKTHUBBI 675
OTJI0’KeHHBIE HAJIOTOBBIE aKTHBEI 68 304
HTOoro BHeOOOPOTHHIX AKTHBOB 947 000
O06opoTHbIE AKTUBBI
JleHexxHble CpeaCTBA U MX IKBUBAJIEHTHI 16 675
KpaTKOCpO'-IHLIe q)HHaHCOBLIe AKTHUBBI 22 119
Jleburopckast 3aJ0KEHHOCTh 4 490
ABaHCBHI BBIJIAaHHBIC 2945
[Tpoune akTHBBI 17782
Tekymire HaTOrOBbIe aKTHUBBI 947
HTOro 060poTHHIX AKTHBOB 64 958
HToro akTuBoB 1011 958
OBSIBATEJIBCTBA
Jloarocpounsie 0083aTe/IbCTBA
[IpuBnevdeHHBIE KPETUTHI 1421 228
Kpenuropckas 3a10K€HHOCT 91 425
HToroe 101rocpoyHbIX 00513aTeIBCTB 1512 653
Kpatkocpounrble 06s13aTesIbCTBA
[puBneveHHbIC KPEAUTHI 45 065
Kpenuropckas 3a1015K€HHOCTD 114 796
ABaHCHI OTy4€HHBIE 78 710
IMpoune 06s3aTeNnbCTBA 11014
HTOro KpaTKOCPOYHBIX 00513aTeJIbCTB 249 585
HTtoro 06s3aTenbCeTB 1762 238
HTOro YNCcThIX AKTHBOB (750 280)
o151 YMCTBHIX aKTHBOB, MpuodperenHas ['pynmoii (100%) (750 280)
Bo3snarpaxxaenue, yriaueHHOE JEHEKHBIMU CPEICTBAMU (2 747)
[TocTyruieHHe AEHEKHBIX CPEICTB M UX IKBHBAJICHTOB 16 675
YuCThIii NPUTOK JEeHEKHBIX CPEICTB 13 928
Tyasui oT npuoGpeTeHnsi 1ouepHeii KOMIAHUU 753 027

C MomeHTa npuobpeteHma M no 31 pgekabpa 2013 roga, Komnanusa 00O «ATnaHTCTpoM»
CreHepupoBasia apeHAHbIM foxo B pa3mepe 52 126 Tbic. py6ner M mosyumnia YMcTyio Npubbiab B
pasamepe 1091 123 Tbic. py6ned, B TOM uucie, NpubGbiib OT MEPEOLEHKM WHBECTULMOHHOM
cob6cTBEHHOCTM B pasmepe 1 303 153 Tbic. py6en.
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25. YnpasneHue pucKamu

YnpaesieHue puckamu [pynnbl OCYLIECTBAAETCA B OTHOWEHUM (DPMHAHCOBbLIX PUCKOB (KPeAMTHbIMN,
PbIHOYHbIM, Ba/lOTHBIA PUCKU, PUCKM JIMKBUAHOCTM M MNPOLEHTHOM CTaBKM), a TaKxKe
OMEepaLMOHHbIX M OPUAMYECKMX PUCKOB. [naBHOM 3aJayer ynpaBieHus MHAHCOBbIMM
pUCKamMM ABNSETCA onpejefieHne JMMMTOB pMCKa M AasibHeMllee obecrnedyeHune coboaeHns
YCTAHOB/IEHHbIX JIMMUTOB. OLUEHKa TMNpPUHMMAEMOro pMCKa TaKKe C/YXKMT OCHOBOM ANA
OMNTMMa/IbHOTO pacnpejesieHus KanuTana C YYeTOM PUCKOB, LLEeHOO06Pa3oBaHMA MO onepaumam
M OLEHKWU pe3y/bTaToB AeATe/IbHOCTWU. YnpaBieHue onepaLmoHHbIMKU U IOPUANYECKMMU PUCKAMM
JOJIXKHO o6ecneyvmBaTth Hag/exallee cob/eHne BHYTPEHHUX PErNIaMEHTOB U MpoLleayp B Lensx
MUWHUMM3ALMM OMEPALMOHHDBIX M IOPUANYECKMX PUCKOB.

KoHyeHmpayusa akmusos

Mo cocToAHMo Ha 31 Aekabpsa 2015 roga B KOHCOJIMAMPOBAHHOM (hMHAHCOBOM OTYETHOCTM [pynnbl
OTpakeHbl CYLIECTBEHHbIE B/IOXKEHMA B MHBECTULMOHHY CO6CTBEHHOCTb (MpuMeyaHme 5) B cymme
17 085 183 Tbic. py6nen (31 aekabpa 2014 roga: 17 618 409 Thic. py6Jsiei), OCHOBHblE CpeACTBa
(MprMeyaHue 6) B cymme 846 381 Thic. pybnel (31 aekabps 2014 roga: 852 043 Tbic. py6sien) u
He3aBepLeHHoe cTpouTenbeTBo (Mpumeyanue 7) B cyMme 124 803 Tbic. pybnen (31 aekabps 2014
roga: 130 620 Tbic. py6nei), 4To B COBOKYMHOCTM cocTaBnseT 88,3 % oT aktueoB [pynnbl (31
aekaobps 2014 roga: 87,6 %).

KpedumHbil puck. Tpynna npuHMMaeT Ha Ce6A KPeaMTHbIM PUCK, @ UMEHHO PUCK TOrO, 4TO
KOHTPAreHT He CMOMKET MOJIHOCTbIO MOracuTb 3a40/IKEHHOCTb B YCTAHOB/IEHHDBIM CPOK.

YnpaBneHWe KpPEAMTHbIM PMCKOM  OCYLLECTBASAETCA MOCPEACTBOM  PEry/IsipHOro  aHa/imsa
CMOCOGHOCTM CYLIECTBYIOWMX M MOTEHLUMANbHBIX 3aE€MLUMKOB MOracMTb MPOLEHTHbIE MIATEXM M
OCHOBHYIO CYMMY 3aZ0/I)KEHHOCTM, @ TaKKe MOCPEACTBOM M3MEHEHMA KPEAMTHbIX JIMMMUTOB B
c/lyyae HeobXxoAMMOCTM. Kpome 3Toro, AN CHMMKEHMA puUcKa B obecrnedyeHue MpUHUMMAEeTCA
3a/10r MMYLLECTBA M LEHHbIX 6ymar, MOpy4YMTeIbCTBO KOMMaHUM M PUIMYECKMX UL,

lpynna noABep)KeHa PWMCKY JAOCPOYHOrO MOralleHMs 3a cYeT MNpejoCTaB/EHUS KpeamuToB C
(PUKCUMpOBAHHOM WM MEPEeMEHHOM  MPOLEHTHOM  CcTaBKOM. ®WHAHCOBLIM  pe3yabTaT MU
CO6CTBEHHbIE CpeAcTBa Ipynnbl 3a TEKYLWMM rod M Ha KOHeL, OTYETHOro MepMoja He 3aBMCEM
6bl CYLIECTBEHHO OT M3MEHEHWMM B CTaBKax NpU AOCPOYHOM MOralleHMM, Tak KaK Takue KpeauTbl
OTpakaloTCA Mo amOpPTM3MPOBAHHOM CTOMMOCTM, a CyMMa J0CPOYHOro MoralleHWs COOTBETCTBYET
WM NOYTM COOTBETCTBYET aMOPTU3MPOBAHHOM CTOMMOCTM KPEAMTOB M 3aMMOB BblJAHHbIX.

PbIHO4YHbIU puck. Tpynna MNpUHMMAET Ha Ce6A PbIHOYHBIM PUCK, CBA3AHHBIM C OTKPbITbIMM
MO3UUMAMM MO MNPOLEHTHbIM, Ba/IlOTHBIM M AONEBbIM MHCTPYMEHTAM, KOTOpble MOABEPKEHbI
PUCKY 06WMX M crneumnduyeckmx USMEHEHMM Ha pbiHKe.
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FeoepaguyecKuli puck.

Huxe npeactaBneH reorpadmyYeckuii aHaM3 aKTUMBOB M 06A3aTeNbcTB [pynnbl MO COCTOAHUIO Ha 31

Aekabpsa 2015 ropa:

Poccust Hpyrue Hroro
CTPaHbI

AKTHBBI

WuBecTunonHasi COOCTBEHHOCTb 17 085 183 - 17085183
OCHOBHBIE CpECTBA U HEMaTEePHAIbHbIEC aKTHUBBI 846 381 - 846 381
HesaBepiieHHOE CTPOUTEILCTBO 124 803 - 124 803
Jonrocpounsie GUHAHCOBBIC AKTHBBI 589 920 - 589 920
T'ynsun 753 027 - 753 027
OTJI0KEHHBIE HAJIOTOBbIE aKTUBbI 135660 135660
JIeHEKHBIE CPENICTBA U X SKBHUBAJICHTHI 50 840 - 50 840
KpatkocpouHblie (hHHAHCOBBIC aKTHUBBI 572 051 - 572 051
Jleburopckast 3aJOIDKEHHOCTD 112 992 - 112 992
ABaHCHI BBIJIaHHBIC 42 535 - 42 535
[Ipoune akTHUBBI 115 506 - 115 506
Teky1re HaIOrOBbIe aKTUBBI 4927 - 4927
HTtoro akTuBoB 20433 825 - 20 433 825
OBSIBATEJBCTBA

[TpuBneyeHHbIE KPEIUTHI 12 431 457 - 12431457
IIpuBneyennbIe 3aiMbI 201 462 907402 1108864
Kpenuropckas 3a100KeHHOCTh 1927 346 - 1927 346
OT10)XEeHHBIE HAJIOTOBBIE 00513aTENbCTBA 783719 - 783719
BeimymienHbIe OITOBBIE IIEHHbIE OyMaru 48 956 - 48 956
ABaHCBI TIOJTy4EHHBIC 451 949 - 451 949
Tekymne HaIOTOBEIE 00513aTENbCTBA 2 746 - 2 746
[Mpoune oGs3aTenseTBA 27 669 - 27 669
Hroro 06s13aTebCcTB 15 875 304 907 402 16 782 706
Yucras 6ajancoBasi MO3HIHS 4558 521 (907 402) 3651119
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Huxe npeactaBieH reorpaq)wecmﬁ aHa/IM3 aKTMBOB M 06A3aTe/NIbCTB prnnbl No COCTOAHMIO Ha 31

Aekaopsa 2014 roga:

Poccust

Jpyrue

CTPaHBbI Hroro

AKTHBbBI

VuBecTnnnoHHast COOCTBEHHOCTh 17 618 409 - - 17618409
OCHOBHBIE CpEACTBA U HEMAaTEPHAIbHBIC aKTHBBI 852 043 - - 852 043
HesagepiueHHOE CTPOUTENBCTBO 130 620 - - 130 620
Jonrocpoynble pUHAHCOBBIE aKTUBBI 324 709 - - 324 709
I'ynsun 753 027 - - 753 027
OTJIO’)KCHHBIC HAJIOTOBBIC AKTUBBI 1699 1699
JIeHE)KHBIE CPEICTBA U MX SKBHBAJICHTHI 113139 - - 113139
Kparkocpounsle pUHaHCOBEIE aKTHBEI 1117 655 - - 1117 655
Jebutopckas 3a10KEHHOCTh 143943 - - 143 943
ABaHCHI BBIIaHHEIC 23747 - - 23747
[Ipoune akTUBBHI 142 637 - - 142 637
Texyiue HaJIOroOBbIE aKTHBbI 8587 - - 8 587
HUToro aktuos 21 230 215 - - 21230215
OBSIBATEJIBCTBA

[puBICYCHHBIC KPETUTHI 10 785 760 - - 10785760
[IpuBneyeHHBIC 3aIMBI 33792 - 815 206 848 998
Kpenutopckas 3a105k€HHOCTh 861 069 - - 861 069
OT10)XEeHHBIE HAJIOTOBBIE 00513aTENBCTBA 1498 599 - - 1498 599
BeimyIeHHbIe JOATOBbIC [ICHHbIe OyMaru 47 829 - - 47 829
ABAaHCHI TIOJTyIE€HHBIE 454 580 - - 454 580
Tekymne HaIOTrOBEIE 00513aTENbCTBA 1555 - - 1555
Ipoune oGsi3aTenbCTBA 50 339 - - 50 339
HToro o6si3aTeabcTB 13 733 523 - 815 206 14 548 729
Yucras 6ajancoBasi MO3HIHUS 7 496 692 (815 206) 6 681 486
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BantoTHbIM pUCK. [pynna npuMHMMaeT Ha cebA pUCK, CBA3AHHbLIM C BAUAHMEM
KypCOB Ha ee (hMHAHCOBOE MOJIOKEHME U MOTOKWU AEHEKHbIX CPEACTB.

KonebaHUM O0BMEHHbIX

B Tabnmue HMXKe NpeacTaBieH aHa M3 BaloTHOroO pucka Fpynnbl Ha 31 gekabpsa 2015 roga:
Py6sn Jos1apsl
CIIIA Espo Hroro
AKTHUBBI
HuBecTHMOHHAS COOCTBEHHOCTh 17 085 183 - - 17085183
OCHOBHBIE CpEACTBA U HEMAaTEPHAIbHbIEC aKTHUBBI 846 381 - - 846 381
HesaBepiieHHOE CTPOUTEIILCTBO 124 803 - - 124 803
Jonrocpounsie GUHAHCOBBIC AKTHBBI 589 920 - - 589 920
T'yneun 753 027 - - 753 027
OT10X€HHBIE HAJIOTOBBIE AKTHBBI 135 660 - - 135 660
JleHexxHble CpeACTBa U UX SKBUBAJIEHTHI 40191 10 649 - 50 840
Kpartkocpounslie (huHAHCOBBIE aKTHUBBI 572 051 - - 572 051
Jleburopckast 3aJOIDKEHHOCTD 86 389 26 603 - 112 992
ABaHCHI BbIZIaHHbIE 41570 - 965 42 535
[Ipourie aKTUBBI 115 506 - - 115506
Texy1ye HaJIOrOBBIC aKTHBBI 4927 - - 4 927
HT10ro akTuBoB 20 395 608 37 252 965 20433 825
OBSIBATEJIBCTBA
[IpuBieYeHHBIC KPEAUTHI U 3aHMBI 393 782 13 146 539 - 13540321
Kpenuropckas 3a100KeHHOCTh 1927 346 - - 1927 346
OTJI0KEHHBIC HAJIOTOBBIC 00s13aTEIbCTBA 783 719 - - 783 719
BeimymenHbIe JOITOBBIE IIEHHBIE OyMaru 48 956 - - 48 956
ABaHCHI OTy4EHHBIE 178 517 265 814 7618 451 949
Tekymne HaIOTOBEIE 00513aTENbCTBA 2 746 - - 2 746
[poune oGs3aTenseTBa 27 669 - - 27 669
HToro 00s13aTe/ILCTB 3362735 13412 353 7618 16782 706
Yucras 6ajsancoBasi mo3unusi Ha 31 nexadpst 2015 roga 17032873 (13 375101) (6653) 3651119
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B Tabauue HMKe npeAcTaB/ieH aHasiM3 BaloTHOro pucka Fpynnel Ha 31 aekabps 2014 roga:

Py6am H(EIS;APH Erpo Hroro

AKTHBbBI

HuBecTHIMOHHAS COOCTBEHHOCTh 17 618 409 - - 17618409
OCHOBHBIE CPEICTBA U HEMATEePHAIbHbIEC AKTHUBBI 852 043 - - 852 043
He3aBepiienHoe CTpOUTEIHCTBO 130 620 - - 130 620
Honrocpoutble pUHAHCOBBIC AaKTUBBI 324709 - - 324709
I'ynsun 753 027 - - 753 027
OT/I0XCHHBIE HAJIOTOBBIC AKTHBBI 1699 - - 1699
JleHexxHBbIE CPEe/ICTBA M UX DKBUBAJICHTBI 78 284 34 855 - 113139
Kparkocpounsie pUHAHCOBBIEC AKTHBEI 1117 655 - - 1117 655
JleGuropckast 3aJOJKCHHOCTh 92 075 51 868 - 143 943
ABaHCHI BbIJIaHHBIE 23 747 - - 23 747
[Ipouwrie aKTUBBI 142 637 - - 142 637
Tekylre HaJOTOBbIC aKTHBBI 8 587 - - 8 587
HTtoro akTuBoB 21 143 492 86 723 - 21230215
OBSIBATEJIBCTBA

[IpuBnedeHHbIE KPEAUTHI U 3aHMBI 473 110 11 161 648 - 11634758
Kpenuropckas 3a100KeHHOCTh 861 069 - - 861 069
OT10’X€HHBIE HAJIOTOBBIE 0053aTENbCTBA 1498 599 - - 1498 599
BeInyIieHHbIE JOJITOBBIE [IEHHBIE OyMaru 47 829 - - 47 829
ABaHCBHI TIOJTyYE€HHBIE 80 042 366 517 8021 454 580
Tekymue HaJIOTOBEIE 00513aTENbCTBA 1555 - - 1555
Tpouwre 06s3aTeNbLCTBA 50 339 - - 50 339
HToro obsi3aTesbCcTB 3012543 11 528 165 8021 14548 729
UYncras 6asancoBasi mo3unusi Ha 31 nexadpst 2014 roga 18130949 (11441 442) (8021) 6681486

B Tabnuue Huxke npeacrtaBN1eHO M3MEHEHUE q}MHaHCOBOFO pe3ysibTaTa M COBOKYMHOro JAoxoda B
pe3ysibTateé BO3MOXHbIX U3MEHEHUM OBMEHHbIX KypCOB, UCNOJZIb3yeMbIX Ha KOHEL, OTYETHOIo nepmnoaa,
Npu TOM, YTO BCE OCTaJIbHble YC/IOBMA OCTATCA HEM3MEHHbIMU. PasymMHO BO3MOXKHOE M3MEHEHue
KypCa no Ka)'KAOlji BaJIlOTE onpeaeneHo UcxoaAa M3 aHa/im3da MUCTOPUHECKUX [AaHHbIX O NpeAe/ibHblX
KosiebaHMAX KypCOB BaJllOTbl.

2015

Bo3aeiicTBue Ha IPUOBLIL 10
HAJIOr 000.10:KeHU S BospeiicTBue Ha KANUTAJ
Vxpemnenne nomrapa CIIA na 10% (1 337 510) (1070 008)
Ocnabnenne nommapa CIIA ma 10% 1337510 1070 008
Vxpemenne Espo Ha 10% (665) (532)
Ocnabaenue Espo Ha 10% 665 532
2014

Bo3neiictBue Ha IPUOBLIL 10
HAJIOr 000./10:KeHUS BospeiicTBue Ha KANUTAJ
Vxpemnenne nomrapa CIIA na 10% (1144 144) (915 315)
Ocnabnenne nommapa CIIA ma 10% 1144144 915 315
VYxpennenue Espo Ha 10% (802) (642)
Ocnabnenne Eppo Ha 10% 802 642

PUCK NMKBUAHOCTU. PUCK JIMKBUAHOCTM BO3HMKAET MPU HECOBMAJEHMM CPOKOB Tpe6oBaHWM Mo
aKTMBHbIM OMEpaLMAM CO CPOKAMM MOralleHMs Mo NacCUBHLIM onepaumam. Mpynna noasepKeHa pUcKy
B CBA3M C €XEeAHEBHOM HEO6XOAMMOCTbI0 MCMO/Ib30BaHUA MMEILWMXCA [AEHEXHbIX CPeACTB Ans
pacyeToB C KAMEHTaMM, NPU HACTYM/IEHUM CPOKA MOralleHMs Mo NPUBIEYEHHDBIM KPEAMTAM M 3alMMaM.
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lpynna He aKKyMy/aupyeT JeHeXHble CpeAcTBa Ha C/ayyald eAMHOBPEMEHHOro  BbIMOJIHEHMSA
065A3aTe/IbCTB MO BCEM BbllUE€yKa3aHHbIM TPEGOBAHUAM, TaK KaK, MCXOAA M3 UMEIOLENCSA MPAKTHKM,
MOHO C AO0CTaTOYHOM A0JIEeM TOYHOCTM MPOrHO3MPOBaTb HEO6XOAMMbIM YPOBEHb JAEHEXHbIX CpeicTB
ANA BbIMNOJIHEHMA AaHHbIX 0683aTe/bCTB.

lpynna cTapaeTcs NoAAEPKMBATb YCTOMUMBYIO 6a3y (DMHAHCMPOBAHMSA, COCTOALLYID NMPEUMYLLECTBEHHO
U3 NpMBJEYEHHbIX KpeaAMTOB M 3alMMOB, a TaKXe WMHBECTMPOBaTb CPeACTBa B AMBEpPCHMMULUMPOBAHHbIE
noptdenr NMKBUAHbLIX AKTMBOB A/A TOro, YTOGbl MMETb BO3MOXKHOCTb ObICTPO M 6€3 3aTpyAHEHUM
BbINOJ/IHUTb HEMNpeABMAEHHbIE TPEOOBAHWUSA MO JIMKBUAHOCTM.

MpuBeaeHHan HMXKe Tabauua NoKasbiBaeT pacrnpegesieHne 0653aTeNbCTB N0 COCTOSAHMIO Ha 31 aekabps
2015 roga no AJOroBOPHbIM CPOKaM, OCTaBWMMCA A0 noraweHusa. Cymmbl B Tabauue npeacTaBialoT
KOHTPAKTHblE HEAUCKOHTMPOBAHHbIE AEHEXHbIE MOTOKM. ITU HEAUCKOHTUPOBAHHbIE AEHEXKHbIE MOTOKM
OT/IMYAOTCSA OT CYMM, OTPAXXEHHbIX B KOHCOJIMAMPOBAHHOM OTYETE O (PUHAHCOBOM MOJIOKEHMUM,
KOTOpbl€ OCHOBaHbI Ha AMCKOHTUPOBAHHbIX AEHEXKHbIX NOTOKaX.

B Tex ciyyasx, Korga CymMma K BbinsiaTe He sBAseTcsd (OUKCUMPOBAHHOM, CyMma B Tabauue
onpeaensaeTca UCXOAN U3 YC/IOBUM, CYLLECTBYIOLMX HA KOHEL, OTYETHOro nepuosa. BatoTHble BbiNAaTh
nepecyYMTbiBalOTCA C MCNOJIb30BaHWEM Kypca baHKa Poccmm Ha KoHel, 0TY4eTHOro nepuvoga.

o Boctpe-
6oBaHus 1 Or 6
MeHee 1 Or 1o MecsileB Or1 oo Boaee 5
Mecsina 6 mecsieB 10 1 roga 5 ner JeT Hroro
Oos3arenbcTBa
Kpeautst u 3aiimMbr 105 075 2767 442 1291 208 12 430 454 - 16 594 179
BeImymeHHbIE T0TOBBIC
[ICHHBIE OyMaru - 51678 - - - 51678
Kpenuropckas
3a10JKEHHOCTh 13 205 365 593 495 295 955805 658 808 2 488 706
HToro puHaHCOBBIX
00si3aTeIbCTB 118 280 3184713 1786 503 13386 259 658 808 19 134 563

MpuBeaeHHan HMXKe Tabauua NokasblBaeT pacrnpeaeneHue 06s3aTenbCTB N0 COCTOAHMIO Ha 31 aekabps
2014 rofa no AOroBOPHLIM CPOKaM, OCTaBLUMMCA A0 MOralleHums.

o BocTtpe-
0oBaHUA U Ot 6
Menee 1 Or 1o Mecsiuen Or1n0 Bouee 5
Mecsia 6 MecsiieB a0 1roaa 5 ger Jier Hroro
Oos3arenbcTBa
Kpenutst u 3aiimMbr 156 025 777 889 883968 8029808 4700123 14 547 813
BbIHyL[ICHHbIe JIOJITOBBIC
IICHHBIE Oymaru - 32 850 16 500 - - 49 350
Kpenuropckas
32JI0JDKEHHOCTD, 99 040 170 468 172 338 304 891 793 964 1540701
HToro puHaHcoBbIX
00s13aTeIbCTB 255 065 981 207 1072806 8334699 5494087 16 137 864
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lpynna He Mcnoib3yeT MpeACTaB/lEHHbIM Bbille aHa/lM3 Mo CpoKam MoraweHus 6e3  y4yeTa
[AMCKOHTMPOBAHMA ANA YNpaBAeHUs JIMKBMAHOCTBbIO. BMecTo 3Toro Mpynna KOHTpo/MpyeT OXuaaemble
CPOKM MoraleHus, KoTopble NpeAcTaB/eHbl B TabMLE HUXKE MO COCTOAHMIO Ha 31 aekabpa 2015 roaa:

Ho
BOCTpEOOBANMA () 4 0 6 or6 Or1105  Bomee5  Cpok me
u MeHee 1 MecsleB Hroro
MecsileB Jer Jet onpenesieH
Mecsina no 1 roga
AKTHUBbI
MuBecTumonHast
COOCTBEHHOCTD - - - - - 17085183 17085183
OCHOBHBIE CpeJICTBA U
HeMaTepHuaibHbIe
AKTHUBBI - - - - - 846 381 846 381
Hesasepuiennoe
CTPOHTEIHCTBO - - - - - 124 803 124 803
Jlonrocpounsie
(huHAHCOBBIE aKTHBBI - - - 589 920 - - 589 920
Tynsun - - - - - 753 027 753 027
OTJI0)KEHHBIE
HAJIOTOBBIE AKTHBBI - - - - - 135 660 135 660
JleHexHbIe CPeaCTBa U
HX DKBHBAJIEHTBI 50 840 - - - - - 50 840
Kparkocpounbie
(brHAHCOBBIE AKTHBBI 78 216 200 141 293 694 - - - 572 051
JleGuropckas
33JI0JKEHHOCTh 59 023 43 645 8803 1521 - - 112 992
ABaHCBHI BbIJJAaHHBIE - - - - - 42 535 42 535
IIpoune akTHBEL 70338 20419 17754 6995 - 115 506
Texy1ie HalIOrOBbIE
AKTHBbI - 4927 - - - - 4927
HTOro akTuBoB 258 417 269 132 320 251 598 436 - 18987 589 20433 825
OBSIBATEJBbCTBA
IIpuBnedenusie
KPEIUTHI 1 3aiMbI 85195 2 333204 915 759 10 206 163 - - 13540321
Kpenuropckas
3aJI0JKEHHOCTh 13205 355587 485 289 876 409 196 856 - 1927 346
OTII0)KEHHbIE
HAJIOTOBBIE
00s3aTeNBCTBA - - - - - 783719 783719
Boinymennsie
JIOJITOBBIE [IEHHBIE
Oymaru - 48 956 - - - - 48 956
ABaHCHI TOTy4eHHbIE - - - - - 451 949 451 949
Texymiue HaJI0roBbIE
00s13aTeNIbCTBA - 2746 - - - - 2746
IIpoune obs3aTenscTBA 14 253 13 416 - - - - 27 669
HToro 06s3aTe1CTB 112 653 2 753 909 1401 048 11082 572 196 856 1235 668 16 782 706

YucTblii pa3pbiB
JIMKBHIHOCTH Ha 31
nexadps 2015 roga 145 764 (2484 777) (1080797) (10484 136) (196 856) 17 751 921 3651119

CoBOKYNHBIIi pa3pbIB
JIMKBHIHOCTH Ha 31
nexadps 2015 roga 145 764 (2339013) (3419810) (13903946) (14100 802) 3651119
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B Ta6n|4u,e HMXe npeacTtaB/ieHbl OXXMAaemMble CPOKK MnoraweHnAa no CoOCToAHUK0

Ha 31pekabpa 2014

roga:
Ho
BocTpedoBanus Ot 1 10 Ooro6 Or1105 Boee 5 Cpok ne
u MeHee 1 6 MecdaueB Hroro
JerT JerT ornpeacaeH
Mecsia mecsineB g0 1 roga
AKTHUBbBI
MuBecTuumonHast
COOCTBEHHOCTD - - - - - 17 618 409 17 618 409
OCHOBHEIE CPEJICTBA U
HeMaTepHaibHbIe
AKTHUBBI - - - - - 852 043 852 043
Hezasepmennoe
CTPOUTEBCTBO - - - - - 130 620 130 620
Jlonrocpounsie
(bHHAHCOBBIC aKTHUBBI - - - 240 662 84 047 - 324 709
Tynsun - - - - - 753 027 753 027
OTJ10)KEHHbIE
HaJIOrOBBIE aKTHBBI - - - - - 1699 1699
JleHexxHbIe CpeCTBa U
HX SKBUBAJICHTBI 113139 - - - - - 113139
KpartkocpouHbie
(brHAHCOBBIE AKTHBBI 631178 380 953 105 524 - - - 1117 655
JlebuTopckas
33JI0JKEHHOCTh 81912 48 205 13 822 4 - - 143 943
ABaHCBHI BbIJJAHHBIC - - - - - 23 747 23747
IIpoune akTHBbI 110113 10 325 20 346 1853 - - 142 637
Tekylue HaJoroBbIe
AKTHBbI - 8 587 - - - - 8 587
HTOro akTHBOB 936 342 448 070 139 692 242 519 84 047 19 379 545 21230 215
OBSA3ATEJBLCTBA
I1puBIICYCHHBIE KPEIUTHI
M 3aiMBI 64 022 460 663 568 942 6 142 400 4398 731 - 11634758
Kpenuropckas
3aJI0JDKEHHOCTh 99 040 158 693 160 564 211 396 231376 - 861 069
OTII0)KEHHbIE
HaJIOTOBBIE
00s13aTENBCTBA - - - - - 1498 599 1498 599
BeImyiieHHbIe TOITOBBIC
I[eHHbIe Oymarn - 32077 15752 - - - 47 829
ABaHCEHI TOITyYeHHbIE - - - - - 454 580 454 580
Texymye HaOroBEIe
00s13aTeNbCTBA - 1555 - - - - 1555
IIpoune obs3aTenbCTBa 23531 26 664 144 - - - 50 339
HToro 06s13aTe/ILCTB 186 593 679 652 745 402 6 353 796 4630 107 1953179 14 548 729
Yucrelii pa3peiB
JUKBUIHOCTH Ha 31
nexadps 2014 roga 749 749 (231 582) (605 710) (6 111 277) (4 546 060) 17 426 366 6 681 486
CoBOKYNHBIi pa3pbIB
JUKBUIHOCTH Ha 31
nexadps 2014 rona 749 749 518 167 (87 543) (6 198 820) (10 744 880) 6 681 486

KoHueHTpaums akTMBOB [pynmbl Ha O6bEKTaX HEABUKMMOCTM B 3HAYMTENIbHOM Mepe BAMSET Ha

nosuumio  pynnbl

no JMKBUMAHOCTU.

HecmoTps Ha paspbiBbl

JIMKBUAHOCTMH,

OTpaXeHHblE B

NpeacTaB/IEHHOM Bbile aHanm3e, lpynna crnocobHa norawartbh Tekylwue o6s3aTenbcTBa 3a CyeT

cpeacTs, noslyd4aemblixX B BUae nnartexem ot caayn MHBeCTMLIMOHHOl‘;i COBCTBEHHOCTH B apeHay.

Puck npoyeHmHol cmasku. 'pynna npuHMMaeT Ha ce6sA PUCK, CBA3AHHBIM C BIMSAHMEM KONe6aHUM
PbIHOYHbBIX MPOLEHTHbIX CTaBOK Ha ee (MHAHCOBOE MOJIOKEHME M MOTOKM AEHEXKHbIX CPeACTB.

Takune

KonebaHms

MmoryT

noBbIWAaTb

YPOBEHb

NMPOLUEHTHOM  Mapu,

O4HAaKO B

cnyyae

HEOXNAAHHOIr0 M3MEeHEeHMA TMPOUEHTHbIX CTAaBOK MPOLUEHTHAaA Maprka MOXET TaKXe CHMXKATbCA UIn

BbI3biBaTb y6bITKM.
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l'pynna noaBep»keHa NpoLEHTHOMY PUCKY B MEPBYI0 oyepeab B pesysbTaTe CBOEN AeATeNbHOCTM Mo
NpeAoCTaB/EHUI0 3alMMOB MO (DUKCMPOBaHHbIM MPOLEHTHbIM CTaBKaM B CYMMax M Ha CPOKM,
oT/IMYalolMecs OT CYMM M CPOKOB MpPMBJIEYEHMA CPeACTB Mof (PUKCUMpOBaHHble MPOLEHTHbIE
CTaBKM. Ha npakTMKe NpOLEHTHble CTaBKM, KaK NpaBM/IO, YCTAHAaB/MBAOTCA HAa KOPOTKWMM CPOK.
Kpome Toro, npoueHTHble CTaBKM, 3adMKCMPOBAHHbIE B YC/I0BMSX [OrOBOPOB, KaK MO aKTMBaM,
TaKk M no 06s3aTeNbCTBaM, HEPeAKO NepecMaTpMBalOTCS Ha OCHOBE B3aMMHOM J0rOBOPEHHOCTM
B COOTBETCTBMM C TEKYLIEM PbIHOYHOWM CUTyaLMEMN.

B TabsimMue HUXKe npeacTaBieHbl AaHHbIE MO COCTOAHMIO Ha 31aeKkabpa 2015 roga:

Ho
BocTpedosa- Or1106 Oré Orlp05 BoJee 5 Henpo-
Husi 1 MeHee 1 MecsileB Hroro
MecsleB JeT JeT HEHTHBIC
Mecsia o 1 roma
AKTHUBbBI
VHBeCTHIIOHHAS
COOCTBEHHOCTh - - - - - 17 085 183 17 085 183
OCHOBHBIE CPEICTBA U
HeMaTepHabHBIE
AKTHUBBI - - - - - 846 381 846 381
HesasepuenHoe
CTPOHTENBCTBO - - - - - 124 803 124 803
Jlonrocpo4nsle
(hMHAHCOBBIE AKTHBBI - - - 589 920 - - 589 920
Tyasun - - - - - 753 027 753027
OTJIOXKEHHBIE HATIOTOBbIE
AKTHBBI - - - - - 135 660 135 660
JleHexxHbIE CpeICTBa 1
MX 5KBHBAJICHTBI - - - - - 50 840 50 840
Kpartkocpounbie
(hHHAHCOBBIE AKTHUBBI 78 216 200 141 293 694 - - - 572 051
Jleburopckas
3aJI0JDKEHHOCTD - - - - - 112 992 112 992
ABaHCBI BbIJIJaHHbIE - - - - - 42 535 42 535
Ipoune akTHBEI - - - - - 115 506 115506
Texymue HaIOroBbIE
AKTHBBI - - - - - 4927 4927
Hroro akTnBoB 78 216 200 141 293 694 589 920 - 19 271 854 20 433 825
OBSIBATEJIBCTBA
IpuBneveHHbIe KPEIUTHI
1 3aiMBI 85195 2333204 915 759 10 206 163 - - 13540 321
KpennTopckas
3aJI0JDKEHHOCTh - 280 280 2893 196 856 1727037 1927 346
OTI0KEHHBIE HAJIOTOBBIE
00s13aTeNIbCTBA - - - - - 783719 783719
BelmymieHHbIe 10ITOBBIE
[eHHbIe GyMaru - 48 956 - - - - 48 956
ABaHCBI MOy YeHHbIE - - - - - 451 949 451 949
Teky1ue HalOroBbe
00s13aTeIbCTBA - - - - - 2746 2746
TIpoune obs3aTenbcTBa - - - - - 27 669 27 669
Hroro obsizarenncrs 85195 2382440 916 039 10 209 056 196 856 2993120 16 782 706

YucTelii pa3peiB
JIMKBHIHOCTH Ha 31
aexaéps 2015 roxa (6979) (2182299) (622 345) (9 619 136) (196 856) 16 278 734 3651119

CoBokynHbIi pa3psiB
JIMKBHIHOCTH Ha 31
aexaéps 2015 ronga (6979) (2189278) (2811623) (12430759) (12627 615) 3651119
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B Tabamue HUKe npeacTaB/iEHbl AaHHblE MO COCTOAHMIO HA 31aeKkabpa 2014 roga:

Ho
pocTpedoBanus Ot 1 10 oré6 Or1105 Boee 5 Henpo-
u MeHee 1 6 MecsleB Hroro
Jer Jer HEHTHBbIE
Mecdana MecsleB a0 1 roaga
AKTHUBbI
MuBecTUIInOHHAS
COOCTBEHHOCTD - - - - - 17 618 409 17 618 409
OCHOBHBIE CpeJICTBa
U HeMaTepHaJIbHbIe
AKTHUBBI - - - - - 852 043 852 043
Hesasepuiennoe
CTPOHTETHCTBO - - - - - 130 620 130 620
Jonrocpounsie
(huHAHCOBBIE aKTHBBI - - - 240 662 84 047 - 324 709
Tymsun - - - - - 753 027 753 027
OTIJI0)KEHHBIE
HAJIOTOBBIE AKTHBBI - - - - - 1699 1699
JlenexxHble cpeacTBa
M UX DKBUBAJICHTBI - - - - - 113139 113139
KparkocpouHbie
(hMHAHCOBBIC AKTHBbI 631178 380 953 105 524 - - - 1117 655
JleGuropckas
3aJ10JDKEHHOCTD - - - - - 143 943 143 943
ABaHCBHI BbIJJAaHHBIE - - - - - 23 747 23 747
IIpoune akTHBEI - - - - - 142 637 142 637
Teky1ye HaJOroBbie
AKTHUBBI - - - - - 8 587 8 587
Hroro akTuBoB 631 178 380 953 105 524 240 662 84 047 19 787 851 21230215
OBSA3ATEJBLCTBA
IIpuBnedenusie
KPEIUTHI 1 3aiiMbI 64 022 460 663 568 942 6 142 400 4398 731 - 11 634 758
Kpenuropckas
3aJI0JKEHHOCTh - 302 302 3117 231376 625972 861 069
OTII0XKEHHbIE
HaJIOTOBBIE
00s3aTeNBCTBA - - - - - 1498 599 1498 599
Brinymennsie
JIOJITOBBIE LICHHBIE
Oymaru - 32077 15 752 - - - 47 829
ABaHCBHI MOJTy4ECHHbBIE - - - - - 454 580 454 580
Texymiue HaJI0roBbIE
00513aTeNIbCTBA - - - - - 1555 1555
IMpoune
00s13aTebCTBA - - - - - 50 339 50 339
Hroro o6s3aTennCcTB 64 022 493 042 584 996 6 145517 4630 107 2 631 045 14548 729
YucTblii pa3pbiB
JIMKBHIHOCTH Ha 31
nexadps 2014 roaga 567 156 (112 089) (479 472) (5904 855) (4 546 060) 17 156 806 6 681 486
CoBOKYNHBII
pa3pbiB
JIMKBHIHOCTH Ha 31
nexadps 2014 roga 567 156 455 067 (24 405) (5 929 260) (10 475 320) 6 681 486

Ecam 661 Ha 31 gekabpa 2014 roaa nNpoueHTHbIe CTaBKM 6blIM Ha 50 6a3MCHBIX MYHKTOB HUXKE NMPU TOM,
YTO ApYyruMe YC/0BMS OCTa/IMCb 6bl HEM3MEHHbBIMM, MPUBBLIIbL COCTaBUIA 6bl Ha 57 299 Thic. py6nen
6o/iblie B pe3y/ibTaTe YMeHblUeHMA MPOLEHTHbIX PacXoAoB MO KpeauTam MU 3aMMaM, MpUB/IEYEHHBIM
noJ, NJ1aBaroLLyto MPOLEHTHYI0 CTaBKy. [poYMe KOMNOHEHTbI COBOKYMHOro J0X04a COCTaBM/IM Obl Ha
45 839 Tbic. py6nei 6onblie. Mo coctosHMio Ha 31 aekabps 2015 roga y pynnbl HET KpeAMTOB M
3alMMOB, NMPMBJIEYEHHbIX NOJ MNJ/1aBaloLLY0 NPOLEHTHYIO CTaBKY.

51

425



3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
MpumeyaHus K KoHcouduposaHHol uHaHcosol omyemHocmu 3a 200,
3aKoH4uswulica 31 dekabpa 2015 2o00a (8 mbica4yax pocculickux pybaetli)

pynna ocywecTBASET MOHUTOPMHI MPOLEHTHbIX CTABOK MO (PMHAHCOBbIM MHCTPYMEHTam. B Tabauue
HWM}Ke MpeacTaBieHbl MPOLEHTHbIE CTaBKM HAa OCHOBE OTYETOB, KOTOPble GblM MpoaHa/M3MpoBaHbI
K/IIOYEBLIMM pyKoBOAMTENAMM [pynnbl No cocTosHuio Ha 31 aekabps 2015 roaa:

Py6an Joanapsr CIIIA

AKTHBBI
3aiiMbI BeIJJaHHBIE

9,77% -
Oo6s13aTesbCcTBA
IIpuBneyeHHble KpeaUThI U 3aHMBbI 12,20% 7,40%
BrimymeHHbIie 0ITOBBIE LIEHHBIE OyMaru 13,50% -
Kpenuropckast 3a1015K€HHOCTD 10,00% -

Mo cocTtoaHuio Ha 31 gekabpsa 2014 roga:
Py6an Joaaapsr CIIIA

AKTHBBI
3aiiMbl BBIJTaHHBIC

10,01% -
Oo6s13aTesbCTBA
[IpuBrieueHHbIE KPEAUTHI U 3aHIMBI 11,58% 6,74%
BrimymeHHbIe OTOBBIE IEHHBIE OyMaru 9,60% -
Kpenuropckas 3a10K€HHOCTD 10,00% -

26. YnpasieHue Kanumasiom

YnpaBneHue KanuTanom pynnbl npecnegyet cnepyolime Lenu:

e cobnogeHue TpeboBaHut deaepanbHOro 3akoHa PO oT 24 Hos6pa 1995 roga Ne 208-03
«06 aKUMOHEpPHbIX 06LeCcTBax» K MMHMMAaJ/IbHOMY pa3Mepy YCTaBHOIO KanuTasa;

e obecrneyeHWe HENpPepbIBHOCTM AeATeNbHOCTM [pynnbl, rapaHTMpya TEeM CaMblM  J0XOAbl
aKLMOHepaMm;

e obecneyeHWe COOTBETCTBYIOLLErO A0X0AA aKUMOHEpam MyTeM onpeaeneHus CTOMMOCTM YCayr
apeHzbl. pynna ynpaBaseT KanuTaJoM Ha OCHOBE COOTHOLIEHWA COGCTBEHHOrO KanuTana M
3aeMHbIX CpeACTB.

KanuTan BKAOYAET YCTaBHbIM KanuTaa 1 HepacrnpeaeieHHyo nNpuobib.

MMHUMaNbHBIM pasMep YCTaBHOMO KanuTasa AN 3aKpbITbiX aKUMOHEPHbIX O6LECTB onpejaeseH
ctatber 26 depepanbHoro 3akoHa P® oT 24 Hoa6ps 1995 roga Ne 208-d3 «06 aKUMOHEPHbIX
o6lecTBax» M COCTABNISET HE MEHee CTOKPAaTHOM CYMMbl MMHMMAasIbHOrO pasMepa onJsaTthl Tpyaa,
YCTAHOB/MIEHHOrO (efepasibHbIM 3aKOHOM Ha [JaTy rocyJapCTBEHHOM permcTpaumMu MaTepUHCKOM
Komnanuu Mpynnbl - 10 Tbic. py6nei. Mpu ynpaBAeHWM KanmTaioM pYyKOBOACTBO [pynmnbl 0653aHO
cobnogatb TpeboBaHWA yKasaHHoro degepasbHOro 3akoHa B YaCTM BEIMYMHBI YMCTbIX aKTMBOB. B
Cc/lyyae €ec/iM CTOMMOCTb YMCTbIX aKTMBOB KoMnaHWM CTaHET MeHbLle ee YCTaBHOrO KanuTasa no
OKOHYaHMM (MHAHCOBOrO roja, cieayloullero 3a BTOPbIM (DMHAHCOBbIM TFOAOM WMJIM  KaXKAbIM
nocneaywowmm GUMHAHCOBBIM  FOAOM, MO OKOHYaHMM KOTOPbIX CTOMMOCTb YMCTbIX aKTMBOB
KoMnaHWM oKaXKeTcs MeHblle ero ycTaBHOro Kanutana, KomnaHuMa He nosgHee 4em 4yepes LecCTb
MecALeB Moc/ie OKOHYaHMA COOTBeTCTByHLWero ¢GWHAHCOBOro roga ob6s3aHa MpUHATL peLleHue
06 YMEHbLUEHWM YCTABHOIO KanuTtana A0 BEJIMYMHbI, HE NpeBbllLaloWeNd CTOMMOCTU €€ YMCTbIX
aKTMBOB MM O SIMKBUAAUMM KoMnaHuu.

27. YcnosHble o6a3amesibcmaa

Opududeckue sonpocbkli. B xoae 06bluHOM AesTenbHOCTM [pynna ABAAETCA OGBLEKTOM CyAeGHbIX
MCKOB M npeTeH3mi. Mo MHEHMUI0 PYKOBOACTBA, BEpOATHble 06A3aTeNbcTBa (MPU UX HaAMUMMK),
BO3HMKAKLWME B pe3ysibTaTe€ TaKMX MCKOB WM MPETEH3UM, HE OKaXyT CyLeCTBEHHOrO
OTpULATENBHOIO BJIMAHMA HAa (DMHAHCOBOE MOJIOKEHME WMSIM pe3y/bTaTbl AEATeNIbHOCTM [pynnbl B

ByayLiem.
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Mcxoas M3 COBCTBEHHOM OLEHKM, a TaKkKe M3 pEeKOMEHAauui BHYTPEHHMX M BHELLHMX
NpoeCcCHMOHA/bHBIX KOHCY/IbTAHTOB PYKOBOACTBO [pynnbl CYMTAET, YTO pa36bupaTesibCTBa MO HUM
He npuBeayT K CYLECTBEHHbIM Y6bITKaM Ans [pynnbl, M, COOTBETCTBEHHO, He CHOPMMPOBAIO
pe3epB No JaHHbIM pa36bUpaTeNbCTBaM B KOHCOJIMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTH.

Hanozosoe 3akoHodamenbcmso  PoOCCUMCKOE  HANOrOBOE  3aKOHOAATENIbCTBO  JOMyCKaeT
pas/IMyHble TOJIKOBAaHMA W MNOABEP)KEHO YaCTbIM M3MEHEHMAM. MHTepnpeTauMs pyKOBOACTBOM
Mpynnbl AAHHOTO 3aKOHOAATE/IbCTBA MPUMEHUTENIBHO K OMepaumsM M AeATENbHOCTM KOMMaHWM
pynnbl  MOXeT OblTb OCMOpPEHa COOTBETCTBYOLWMMKU pPErnMoHasbHbIMU MM peaepasibHbIMU
opraHamu. HepaBHue cobbiTvaA, npoumsoweawmne B Poccuiickor ®deaepauum, yKasbiBaloT HA TO, YTO
Ha/l0roBble OpraHbl MOTYT 3aHATb 60JIee KECTKYH MO3ULUMIO NPU MHTEpPNpeTaluMM 3akoHoAaTesbCTBa
M MpoBepKe HaNoroBbix pacyeToB. Kak cneactBue, HaoOroBble oOpraHbl MOFYT MpeabsaBUTb
NMPETEH3MM MO TEeM CAe/lKaM M MeToJaM Y4eTa, MO KOTOPbIM paHble OHM MPETEH3MM He
npeabasnaamM. B pesynbtate MOryT 6blTb HAYMC/IEHbl 3HAYMTEJIbHbIE AOMOJIHUTE/IbHbIE HAJOMN,
neHn u wrpadbl. Hanoroeble NPOBEPKM MOryT OXBaTbiBaTb TPU KaneHAApHbIX rofa AeATesIbHOCTH,
HenocpeACTBEHHO NpeAwecTBOBaBLWIME oAy MNpoBepKM. [lpy onpeaeneHHbIX YCNOBUSAX MpOBEPKe
MOTYT 6bITb NOABEPrHYTLI M 60/1€€ paHHWE NEPMOABbI.

Mo coctosHmio Ha 31 gekabpsa 2015 roja pyKOBOACTBO CYMTAET, YTO MPUAEPKMBAETCA afeKBaTHOM
MHTEepnpeTauumM COOTBETCTBYIOLIErO 3aKOHOAATe/NbCTBA, M  Mo3uuma [pynnbl B OTHOLUEHWM
Ha/IOroBbIX, BaJIOTHBIX M TAMOKEHHbIX BOMPOCOB 6yAeT NoaAeprKaHa KOHTPOMPYIOLLMMM OpraHamMM.

O6s3amenbcmea no onepayuoHHol apeHde. Huxe npeACTaBNEHbl MMHMMAJsIbHbIE  CYMMbI
6yAylien apeHHoM nnaTbl MO OMEpaLMOHHOM apeHAe, He MoA/eXKalleld OTMEHe, B CNyYasx, Korga
lpynna BbICTynaeT B KayecTBe apeHAaTopa:

2015
Memnee 1 roga 161
HrToro 06s13aTesILCTB MO ONIEPALHOHHON apeHae 161
2014
Memnee 1 roga 437
HToro o0s13aTe/ILCTB M0 ONEPANIMOHHOI apeH/e 437

28. Cnpasedsiusasa cmoumMocmb PUHAHCOBbIX UHCMPYMEHMOos

CnpaBea/iMBas CTOMMOCTb OMpPeAeNAeTcs KaK UeHa, MO KOTOPOM MHCTPYMEHT MOXET 6biTb
06MEHEH B paMKax TeKylleM onepauum MeXAy 3aMHTEpPeCOBaHHbIMM CTOPOHAMM, KEeNaoLWMMU
3aK/I0YMTb CAEMKY Ha PbIHOYHBIX YC/IOBMAX, 3@ MCK/IOYEHMEM BbIHYKAEHHOM MNPOJAXKM MM
NMKBMAAUMKM. Hamnydwum NoATBEpPXKAEHMEM CrpaBefMBOM CTOMMOCTM ABJSETCA KOTMPOBKA
(DMHAHCOBOrO MHCTPYMEHTA Ha aKTMBHOM pbiHKe. [OCKONbKY Ans 60/bluel 4YacTM hUHAHCOBbIX
MHCTPYMEHTOB [pynnbl He CyWeCcTBYeT JIMKBUAHOrO pbiHKA, WX CMPaBeAJ/IMBYI0 CTOMMOCTb
HEO6X0AMMO OMpPeAeNnaTb MCXOAA M3 CYLIECTBYIOLEN PbIHOYHOM KOHBIOHKTYPbl M crieuuduyeckmx
PUCKOB, COMPSAMKEHHbIX C KOHKPETHbIM MHCTPYMEHTOM. lpeAcTaBlieHHble Janee OLEHKM MOryT He
COOTBETCTBOBaTb CYMMam, KoTopble Ipynna crnocobHa Mo/yyuTb MNPU PbIHOYHOM MpoJaxke BCEro
MMEIOLLLEroCA NakeTa KOHKPETHOMO MHCTPYMEHTA.
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HuKe npeactaB/ieHa OUEHKa CnpaBeasIMBOM CTOMMOCTM (DMHAHCOBbLIX MHCTPYMEHTOB [pynnbl Mo
cocTosaHMo Ha 31 aekabpa 2015 roga:

2015
Banancosas CrnpasenJuBas
CTOMMOCTDH CroumocTh
DUHAHCOBBIE AKTUBBI
3aiiMbl BbIIaHHBIC FOPUANIECKAM JIHLIAM 1161971 1161971
duHaHCOBbIE 0053aTEJbCTBA
Kpenutsr u 3aitMbl 13540 321 13 540 321
BrimmymenHsie oJIToBbIe IIEHHBIE OyMaru 48 956 48 956
KpenuTopckasi 3a105KeHHOCTh 1927 346 1927 346
Huke npeacTaB/ieHa oLeHKa crnpaBei/IMBoM CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB pynmbi No
cocTosHMo Ha 31 gekabps 2014 ropa:
2014
BanauncoBas CuopasenJiuBas
CTOMMOCTh CronmocTts
DHHAHCOBbIE AKTUBBI
3aiiMBl BBIIaHHBIC FOPHIMYECKAM JIUI[AM 1442 364 1442 364
DuHaHCOBbIE 00513aTEILCTBA
Kpeaurs! u 3aiimMbr 11 634 758 11634 758
BrimymieHHsle TOJITOBBIE IIEHHbBIE OyMaru 47 829 47 829
Kpenuropckasi3a10keHHOCTD 861 069 861 069

prnna ncnosblyet caegywwme Metoabl U agonyweHuAa A4 OUEeHKU CI'IpaBeﬂ,}'IMBOl\;i CTOMMOCTH
YKa3aHHbIX Cbl/IHaHCOBbIX MHCTPYMEHTOB!

3aiimbl B8blIdaHHble. 3alMbl BblJAHHbIE OTpAXKAlOTCA 3a BbIMETOM pe3epBa Moj o6ecueHeHue.
OueHoYHas cnpaBeAsiMBas CTOMMOCTb 3alMOB BblJ@HHbIX NpPeACTaBAseT CO60M AMCKOHTMPOBAHHYHO
CYMMY OXMJAEMbIX OLEHOYHbIX BYAYLIMX JeHEeXHbIX MOTOKoB. C Lesiblo onpeaenieHmsa crnpaBez/IMBoM
CTOMMOCTM OXMAAEMbIE [AEHEXKHbIE MOTOKM AMCKOHTMPYIOTCA MO TEKYLMM PbIHOYHbIM CTaBKam. 1o
MHEHMIO PYKOBO/CTBA, CMpaBeA/IMBas CTOMMOCTb 3aMMOB BblZJ@aHHbIX MO COCTOSHMIO Ha 31 JAeKa6ps
2015 roga 1 31 gekabpa 2014 roga He3HaYMTE/IbHO OT/IMYAETCA OT MX 6GaslaHCOBOM CTOMMOCTM. JTO
06BbACHAETCA CYLECTBYIOLIEN NPAKTMKOM MNEPecMOTPa MPOLIEHTHbIX CTABOK C LE/bl0 OTpaXkKeHus
TEKYLUUX PbIHOYHbIX YC/IOBMM, B pe3y/ibTaTe Yero MpoueHTbl Mo 60JIbIUMHCTBY OCTAaTKOB HAYMUC/IAIOTCS
Mo CTaBKam, NPUBAN3UTE/NIBHO PABHbIM PbIHOYHBIM MPOLEHTHLIM CTaBKaM.

Aebumopckaa 3adoskeHHocmb. [leGUTOPCKaA  3aJ0J/KEHHOCTb OTpaXkaeTCA 3a  BblYETOM
pesepBa noj ob6ecueHeHne. OueHKka pe3epBoB MNoA ObGecueHeHMe BKAl4YaeT B Ceba aHaams
puCKa, MPUCYLLErO Pas/iMyHbIM BMAAM 33aJ0/IKEHHOCTM, Ha OCHOBAaHMM  Takux (haKTOpOB, KakK
TeKyllaa cuTyauuss B SKOHOMMYECKOM CEKTOpPE JAO/IKHMKA, a TaKKe MOyYeHHble rapaHTMM. Takmm
o6pa3om, pesepB Noj obecueHeHWe [e6UTOPCKOM 3aJ0/IKEHHOCTM B [JOCTATOYHOM CTEMEHM
oTpajkaeT CyMMYy HEO6XOAMMOM CTOMMOCTHOM KOPPEKTMPOBKM, YUYMTbIBAIOLLEN BIMSIHME PUCKA.

MpusneyeHHbie Kpedumbi U 3ailiMbl. OuEHOYHAs CrnpaBeasMBasl CTOMMOCTb MPUBJIEYEHHBIX
KpeauToB M 3alMMOB NpeAcTaBAseT Co60M AMCKOHTMPOBAHHYID CYMMY OMMAAEMbIX OLEHOYHbIX
OyaylMX JeHexHblX Bbinaat. C uesnblo onpefefieHus CnpaBeA/iMBoM CTOMMOCTM  OXMZAAeMble
AEHEXHble BbINAaThl AUCKOHTUPYIOTCA MO TEKYLMM PbIHOYHbIM CTaBKam. o MHEHMI0O pyKOBOACTBA,
cnpaBeA/iMBas CTOMMOCTb MPMBJIEYEHHbIX KPEAMTOB M 3alMMOB MO COCTOSHMIO Ha 31 aekabps 2015
roga v 31 pekabps 2014 roga He3HAYMTEsIbHO OT/IMYAETCA OT MX 6a/laHCOBOM CTOMMOCTM. ITO
06BbACHAETCA CYLECTBYIOWEN MPaKTMKOM MNepecMoTpa MPOLEHTHbIX CTABOK C LEJb0 OTpaXkeHus
TEKYLUMX PbIHOYHbIX YC/IOBMM, B pe3y/ibTaTe Yero npoueHTbl No 6OJbIUMHCTBY OCTATKOB
HaUYMCAATCA MO CTaBKaM, NPUON3UTENIBHO PaBHbBIM PbIHOYHbBIM MPOLIEHTHLIM CTaBKaM.
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KpedumopcKas 3a0o/13keHHOCMb

KpaTKocpoyHas KpeauTopcKas 3aJ0/IKEHHOCTb OTPaXKaeTCcA Mo HOMMHAJIbHOM CyMMeE MoANexallen K
onnate. /JlONroCpOYHAsA KpeAMTOPCKas 3aA0/KEHHOCTb  YUYMTbIBAETCA MO  aMOPTU3MPOBAHHOM
CTOMMOCTM C MPUMEHEHWMEM CTABKM AMCKOHTMPOBAHWUA PaBHOM PbIHOYHOM MPOLEHTHOM CTaBKe Mo
KpeauTam, MCnosb3yembiM Ans dMHAHCUMPOBAHUA 3310/1XKEHHOCTU aHa/IOrMYHOro XapaKTepa.

BbinyweHHble dosizosble yeHHble 6ymaz2u. CnpaBeasiMBasi CTOMMOCTb (DMHAHCOBbIX 0653aTeNIbCTB C
(DMKCMPOBAHHOM CTaBKOM, KOTOPble YYMTbIBAOTCS MO aMOPTM3MPOBAHHOM CTOMMOCTM, OLEHMBAETCSH
MyTEM CPaBHEHMA PbIHOYHbBIX MPOLEHTHbIX CTAaBOK Ha MOMEHT NEpPBOHAYa/IbHOrO MPU3HAHUA 3TUX
MHCTPYMEHTOB C TEKYLMMM PbIHOYHbIMM CTaBKamMM MO aHaNOrMYHbIM (DPMHAHCOBBIM MHCTPYMEHTaM.
OueHoYHas cnpaBea/iMBas CTOMMOCTb BbIMYLEHHbIX AOJIFOBbIX LEHHbIX 6yMar noj (OUKCMPOBAHHbIM
MPOLEHT paccyMTaHa Ha OCHOBAaHMM AUCKOHTMPOBAHHBIX [JEHEXKHbIX MOTOKOB C MCMOJIb30BAHUEM
CYLECTBYIOIWEN HA JEHEXHOM pblHKE CTaBKM MNpOLEHTa MO [JO0JIrOBbIM MHCTPYMEHTaM C
aHaJIorMYHbIMKW XapaKTePUCTUKaAMM KPeAUTHOrO pMCKa M CPOKamMM MoralleHus.

29. Onepayuu co C8A3AHHbIMU CMOPOHAMU

Ans  uenem coctaBfieHMs [JAHHOM KOHCO/MAMPOBAHHOM (MHAHCOBOM OTYETHOCTM  CTOPOHbI
CUYMTAIOTCA CBA3AHHbIMM, €C/IM OAHA M3 HMX UMEET BO3MOMKHOCTb KOHTPOJIMPOBATb APYryl WM
OKasblBaTb  CYLWIECTBEHHOE B/IMAHWME TNpPU  NPUHATMM  OPYroM  CTOPOHOM  (DPMHAHCOBbLIX U
onepauMoHHbIX pelleHuM, Kak m3noxeHo B MCHO 24 «PacKpbiTMe MHMOPMaLMM O CBA3aHHbIX
cTopoHax». [py pacCMOTPEHUM BCEX BO3MOMKHbLIX B3aMMOOTHOLIEHWMM CO CBSI3aHHbIMM CTOPOHAMM
NPMHUMAETCA BO BHMMAHME 3KOHOMMYECKOE COAEpaHWE TaKMX B3aMMOOTHOLUEHMUM, a HE TOJIbKO MUX
topuanyeckas dhopma.

B xope CBOEN 06bIYHOM AeATe/IbHOCTH I'pynna nposoamt onepaunMm Co CBOMMU OCHOBHbIMU
akUMOHEPaMH, pyKoBOAMUTENAMU, a TakKxKe C MNpoYMMM CTOPOHaMMU. o™ onepauMn  BKAKOYaloT
ocyliecTeiieHMe pacyeToB, npegocrtaB/ieHUNE 3al>'IMOB, noayyeHme KpeauToB. CornacHo noJsuTHKe
pynnbl BCe onepauum CO CBA3AHHbIMM CTOPOHAMM OCYLLECTBAAITCA Ha TEX XKe YCJIOBUAX, YTO M
onepaunm C He3aBMCUMbIMU CTOPOHAMM.

HuKe yKasaHbl OCTaTKM M CTaTbM AOXOA0B M PacxooB MO onepaumam CO CBA3aHHbIMM CTOPOHaMM 3a
2015, 2014 roapb!:

AKIMOHepPBbI IIpoune cBsi3aHHBIE

JIMIa

2015 2014 2015 2014
DHHAHCOBBIE aKTUBBI 17 765 10 597 96 141 935 368
JleHe)KHBIE CPENCTBA M X DKBUBAJICHTHI - - 32943 104 168
JleGuropckast 3aJOIDKEHHOCTD - - 14 016 1472
ABaHCHI BbIJIJaHHBIE 21 - - -
[IpuBnedeHHbIe 3aiMBbl U KPEIUTHI 2415 2188 345871 310 107
Kpenuropckas 3a1075K€HHOCTh 2030 2049 619 725
ABaHCHI ITOTy4YeHHBIE 59 59 20851 16 675
BeIpyuka 1o 10roBopam apeH bl ”HBECTUIIMOHHOH COOCTBEHHOCTH - - 180 893 91 880

CebecTouMOCTb IO I0r0BOPaM apeH/1bl HHBECTHLIMOHHON

CcOOCTBEHHOCTHU - - - 2436
[IpornieHTHBIE JOXOIBI 2 968 97 45030 26 142
[IponeHTHEIE pacxoIb! 228 206 55 251 31361
[Tpouue oneparoOHHbIC TOXOIbI - - 332 -
[Tpoune oneparioHHbIE PACXOIbI 350 321 6 076 3460
OO0mex03CTBEHHBIE U a IMHHUCTPATUBHBIE PACXO/IbI 26 067 31179 4 253 2 456

BbinnaTbl M BO3HarpaxKAeHus KawuyeBoMy pykoBoacTBy B 2015 rogy coctaBuam 12 521 Tbic. py6nen
(2014 roa: 11 851 Thic. py6sien).

30. Cobbimusa nocsie omyemHol damsbi

CywecTBeHHbIX CO6bITUM, 6€3 3HaHMA O KOTOpbIX AJA MoJib30BaTeNield KOHCOJIMAMPOBAHHOM
(b1HaHCOBOM OTYETHOCTM 6blla 6bl HEBO3MOXHa [JOCTOBEpHas OueHKa (UHAHCOBOrO COCTOSIHMA,
[BMXKEHMA AEHEXHbIX CPeACTB UM pe3y/ibTaToB AeATesIbHOCTM [pynnbl, B Nepuoj MexXay oTYeTHOM
JaTol M AaToM NOAMMCaHWUA KOHCONMAUPOBAHHOM (DMHAHCOBOM OTYETHOCTM 3a OTYETHbIM roj He
Npom30LLJIOo.

55

429





