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AYAUTOPCKOE 3AK/IOYEHME HESABUCMMOI O AYZIUTOPA

AKuuoHepam AO «Kommepueckas HeaBUMUMOCTs OMK «I apaHT-UHBeCT»

MHeHue

Mbi NpoBe/n ayAuT KOHCOMMAMPOBaHHOM DMHAHCOBOM OTYETHOCTM AO «KomMmepyeckas HeABMKUMOCTb
OfK «FapaHT UHBecT» (Oprammsaums) (OFPH 1097746603680, KOM. 3, Nom. 1, Aom 23,

1-1 Kono6oBckuit nep., ropoa Mockea, 127051) 1 ero A0YEPHUX OpraHM3aLmi (Janee COBMECTHO -
'pynna), cocTosLe U3 KOHCONMAUPOBAHHOIO OTHYETa O (MHAHCOBOM NOMONKEHUM MO COCTOAHMIO Ha

31 Aexkabpa 2020 roga, KOHCOAMAMPOBAHHOMO OTYETA O NPUBLINAX M YBbITKAX M NPOYEM COBOKYMHOM
A0X0A€, KOHCONMANPOBAHHOrO OTHETa 06 M3MEHEHUAX B KanuTane M KOHCONMAMPOBAHHOIO OT4YeTa 0
ABWXKEHMN AEHEKHbIX CPEACTB 3a o/, 3aKOHYMBLUMIMCA Ha YKa3aHHYI0 AaTy, a TaKKe NPUMeYaHuii K
KOHCO/IMAMPOBaHHOM (PMHAHCOBOM OTHETHOCTY 3a 2020 rog, BKAOYAA KPaTKMiA 0630p OCHOBHbIX
MO/IOKEHMI YHETHON MONMUTUKM W NPOMYI0 NORCHUTENbHYIO MHGOPMaLUIO.

Mo Halemy MHeHMIo, Npunaraemas KOHCONMAMPOBaHHASA DUHAHCOBAR OTYETHOCTb oTpaxkaeT A0CTOBEPHO
BO BCEX CYLLECTBEHHbIX OTHOLWEHMAX KOHCONMAMPOBaHHOE BUHAHCOBOE NonoxkeHue pynnbl Mo
cocTosAHMo Ha 31 gekabpa 2020 roga, a Takxe ee KOHCO/MAUPOBaHHbIE (PUHAHCOBLIE PE3y/bTaThl U
KOHCO/IMAMPOBAHHOE ABMKEHUE AEH@XHbIX CPEACTB 3a roj, 3aKOHYMBLUMIACA Ha yKa3aHHYIo AaTy, B
COOTBETCTBWM C MeXayHapOAHbIMM CTaHAapTamMM MMHAHCOBOM 0TYETHOCTH (MCHO).

OcHoBaHue ANA BblpaXXeHUA MHEeHUA

Mbl npoBenu ayauT B COOTBETCTBMM € MeXAyHapoLHbIMM CTaHaapTamu ayauta (MCA).

Halwa oTBeTCTBEHHOCTb B COOTBETCTBMM C 3TMMM CTaHAapTamu onucaHa B pasgene «OTBeTCTBEHHOCTb
ayanTopa 3a ayAMuT KOHCOMMANMPOBAHHOM (PUHAHCOBOM OTHETHOCTM» HALLErO 3aKAKYeHUS. Mbl SBASEMCS
HE3aBUCHUMbIMU MO OTHOLLEHUIO K I’pynne B COOTBETCTBMM C ITUNECKMMU TDGGOBaHMRMM, NPUMEHUMBbIMU
K Hallemy ayauTy KOHCONMAMPOBAHHOM (DMHAHCOBOM OTHETHOCTM B POCCMIACKOM deaepaumu, u Mbl
BbINO/THW/IN HaLLK NpoYMre 3TUYeCKMe 06583aHHOCTU B COOTBETCTBUMU C 3TUMU TpGGOBaHMRMM.

Mbl nonaraem, 4To NOAYYEHHbIE HAMM ayAUTOPCKME 10Ka3aTeNbCTBA ABASIOTCA A0CTaTOYHbIMM U
Haagnexawmmm, YTO6bI CNYyXUTb OCHOBaHWEM ANA Bbipa)KeHna Halero MHeHUA.

KnioueBble Bonpocs! ayauTa

Kntoyesbie BOMpOCh! ayauTa - 3T0 BONPOCHI, KOTOPbIE, COFNACHO HaLLEMy NPOhECCHOHaNLHOMY
CYKAGHUIO, ABNANMCH Hanb0/1ee 3HAUMMBIMM ANA HALLEro ayanTa KOHCONMAMPOBAHHON (HMHAHCOBOM
OTYETHOCTY 3a TeKYILLMI NEPUOA. 3T BONPOCHI BbI/IM PACCMOTPEHbI B KOHTEKCTE HALLEro ayauTa
KOHCO/MAMPOBAHHOM (PUHAHCOBOM OTHYETHOCTH B LLE/IOM M NPU (POPMMPOBAHMM HALLErO MHEHMSA 06 3TOM
OTHETHOCTH, M Mbl HE BbIPaXKaeM OTZAENbHOrO MHEHMA MO 3TUM BOMPOCAM.

Cnpasednusaa cmoumocms 06beKmMos HedBuUKUMOCMU

OueHKa 06beKTOB MHBECTULMOHHON HEABMKMMOCTH M0 CrIPaBEANMBOIN CTOMMOCTH SBASETCH OAHMM
W3 HanBo/iee 3HaUMMbIX BONPOCOB HaLLEro ayauTa B CBA3M C TeM, YTO MPOLLECCh] OLEHKM M AONYLIeHMs,

MCNO/Ib30BaHHbI@ NPK ONPeAe/IeH CNPaBeA/IMBOI CTOUMOCTU, MMEIOT CIOKHBIN 1 CY6bEKTUBHbIN
XapaKkTep.

AQ «BAQ I0HMKOH», KOMNAHUA, 33PErUCTPUPOBAHHAA B COOTBETCTBMM C 3aKoHoAaTeNbCTBOM Poccuiickoi deaepaunm, sBaserca yaeHom BDO International,
CETH HE3ABUCHMbIX KOMNaKuit. BDO — Toprosas mapka cetu BDO u Kawa0it KOMNaHMM — YieHa cetu BDO.
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UHbopMaumsa 06 06beKTax MHBECTULMOHHOM HeABMXMMOCTU pacKpbiTa B NpUMeYaHum 5
K KOHCONMAMPOBAHHOM (PUHAHCOBOM OTHETHOCTM.

Mol nposenvt oueHKy NpodeccoHanbHOM KBANUMUKALMM U 0BBEKTUBHOCTU HE3ABUCUMBIX OL|EHLLMKOB,
BBIMO/IHUBLUMX OLEHKY. Mbl NPOBE/IM OLIEHKY AONYLIEHMM, MCMO/Ib30BaBLUMXCS OUeHLMKamm ana
dopMIpoBaHIMA NPOrHO30B apEHAHOro A0X0A], ONEPaLMOHHBIX pacxogos. na aHanM3a 060CHOBaHHOCTM
WCMONb30BAHHOM METOAONOTUM W AONYLLEHMHN, NPUMEHSABLLMXCH ANS OLeHKM CnpaBeA/IMBOM CTOMMOCTM
0GbEKTOB MHBECTULMOHHOM HEABUKMMOCTM, Mbl MPUBACKAM HALIMX BHYTPEHHWX 3KCNEepToB B 06/1aCTH
OLEHKU HeABUKMMOCTM.

MNpoyvasa uHbopmaums

l'eHepanbHbIN ArpexTop OpraHM3aumm (PyKOBOACTBO) HECET OTBETCTBEHHOCTb 3a npouyto MHGopMaLmio.
lMpoyas nHdopmauma BrkaloYaeT MHDOPMALMIO, COAEPKALLYIOCA B FOA0BOM OTHYETE M OTYETE SMUTEHTa
3a neps.bii kBapTan 2021 roaa, HO He BK/OYaeT KOHCONMAMPOBaHHY (hHAHCOBY OTHETHOCTb M Halle
AYAMTOPCKOE 3aK/to4eHne 0 Held. [040BOM OTYET M OTYEeT SMUTEHTa 3a nepsblit kKBapTtan 2021 roaa,
NPEANONOKUTENIbHO, 6YAYT HaM NPEAOCTaBNEHbI NOCAE AaThl HACTOAWEro AY/IMTOPCKOrO 3aKNI04EHMA.

Halwe MHeHMe 0 KoHConMAUPOBaHHOM PUHAHCOBOM OTYETHOCTM He pacnpoCTpaHAETCA Ha NPoYyio
UHdOPMaLMIO, U Mbl He Byaem NpeAoCTaBAATb BbIBOJ, 06€CneyMBaoWmMi B KaKoM-1160 dopme
YBEPEHHOCTb B OTHOLIEHUM JaHHOW MHbOPMaLMK.

B cBA3K C NpoBeaeHWeM HaMu ayauTa KOHCONMAMPOBAHHOM (DMHAHCOBOM OTHETHOCTM Halla 06A3aHHOCTb
3aKJNIOHACTCA B O3HAKOM/IEHMM C YKA3aHHON BbILUe NPOYe MH(OPMaLMel, KOrga OHa ByAeT Ham
NPeAocTaBneHa, 1 pacCCMOTPEHMM BOMPOCa O TOM, UMEIOTCS /M CYLLECTBEHHbIE HECOOTBETCTBUS Mexay
npoyeit MHpOPMAaLMeENt 11 KOHCONMAMPOBAHHOM (DUHAHCOBOM OTHETHOCTBIO MM HALIMMM 3HAHUAMM,

NONY4YEHHBIMM B XOA€ ayAWTa, U HE COAEPXKUT /M NPOYAA MHDOPMALMS UHBIX BOIMOXKHBIX CYLLECTBEHHbIX
MCKaXKEHMUM.

Ecnm npu 03HaKOMNEHMM C FOA0BBIM OTYETOM M OTHETOM SMUTEHTA 3a nepsbii KBapTan 2021 roaa
Mbl DUAEM K BbIBOAY O TOM, YTO B HUX COAEPXKMTCA CYLUECTBEHHOE UCKaKEHME, Mbl AO/KHbI AOBECTH
370 A0 CBEAEHMA WL, OTBEYAKLLMX 3a KOPNIOPATUBHOE yrpaB/ieHHe.

OTBETCTBEHHOCTL PYKOBOACTBA M /1L, OTBEUAKLUMX 33 KOPMOPATHBHOE ynpaeneHue,
32 KOHCO/IMANPOBAHHY 0 (DUHAHCOBYH OTYETHOCTh

F'eHepasbHbIf AMpeKTop OpraHM3aLmM HeceT OTBETCTBEHHOCTb 3a NOArOTOBKY M AOCTOBEPHOE
NpeACTaB/IeHe yKa3aHHOW KOHCONMAMPOBAHHON (MHAHCOBOM OTYETHOCTM B COOTBETCTBMM € MCDO 1 3a
CMCTEMY BHYTPEHHEr0 KOHTPOAA, KOTOPYIO PYKOBOACTBO CHMTAET HEOBXOAMMON A/St NOArOTOBKM
KOHCO/MAMPOBAHHOM (DHHAHCOBOM OTHETHOCTH, He CoepKaLLen CYLLECTBEHHbIX UCKaXKEHUI BCeacTBUE
HeA06pOCOBECTHbBIX AEHMCTBUM MAM OLWMGOK.

Mpu NoAroTOBKE KOHCO/IMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTM PYKOBO/ZCTBO HECET OTBETCTBEHHOCTb 3a
OLi€HKY CNOCOBHOCTM PynNbl NPOA0/IKATE HEMPEPLIBHO CBOK AEATENLHOCTb, 3a packpbiTHe B
COOTBETCTBYIOLIX CNly4anX CBEAEHWM, OTHOCALIMXCA K HENPEPbIBHOCTU AEATENbHOCTH, U 3a
COCTaB/IeHME OTHETHOCTM Ha OCHOBE AOMYLUEHWA O HENPEPLIBHOCTU AEATENBHOCTH, 3a UCK/IOYEHMEM
C/ly4aes, Korja pyKOBOACTBO HaMepeBALTCA IMKBUAMPOBaTL [Pynny, NpeKpaTUTh ee AeATEeNbHOCTb UM
KOrAa y Hero OTCyTCTBYET KaKas-M60 UHaA peasibHan anbTepHaTMBa, KDOME NMKBMAALMM MM
NpeKpaLleHus AeaTeNbHOCTM.

/lnua, oTBevawLe 32 KOPMOPATUBHOE YNpPaBAEHME, HECYT OTBETCTBEHHOCTb 3a HaZ30p 3a NoAroTOBKOM
KOHCONMAMPOBaHHOM (MHAHCOBOI OTYETHOCTYM pynnbi.

OTBeTCTBEHHOCTL ayAKTOPa 3a ayAUT KOHCONMAMPOBAHHOM DUHAHCOBOM OTYETHOCTH

Halwa uenb cocTouT B NO/yYEHMI Pa3yMHOI YBEPEHHOCTH B TOM, 4YTO KOHCONMAMPOBaHHaA DMHaHCOBaAA
OTHETHOCTb HE COAGPKUT CYLUECTBEHHDBIX MCKaXKEHWI BCIEACTBUE HEA0BPOCOBECTHBIX ACMCTBUM UM
OLUMBOK, M B BbINYCKE ayAMTOPCKOTO 3aK/MIOYEHMUA, COAEPKALLEro Hallle MHEHUe. PasymHas yBepeHHoCTb
MPEeACTaBNAET COB6OM BbICOKYIO CTEMNEHb YBEPEHHOCTH, HO He ABNAETCA rapaHTHel TOro, YTO ayAuT,
NPOBEAEHHbIN B COOTBETCTBUM C MEXAYHAPOAHBIMM CTaHAAPTaMM ayauTa, BCerja sBbissnseT
CYWIECTBEHHbI@ MCKAXEHWA NPU UX HANMUMU. MCKAXKEHUA MOTYT 6biTb Pe3y/IbTaToM HEA06POCOBECTHbIX
AEACTBUIA MM OLUMBOK 1 CYUTAIOTCA CYLLECTBEHHBIMM, €C/IM MOYKHO 0BOCHOBAHHO NPeANONOXKMTb, YTO B
OTAE/ILHOCTU MNM B COBOKYMHOCTM OHW MOTYT MOBAMATL Ha 3KOHOMMYECKME PeLLEHMS NoNb3oBaTeNeH,
NPUHMMaeMble Ha OCHOBE 3TOM KOHCONMAUPOBAHHOM (DUHAHCOBOM OTYETHOCTH.
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B pamkax ayauTa, NpoeoAMMOro B cooTeeTCTBMM C MEXAYHapOAHBIMM CTaHAAPTaMU ayauTa, Mbl
MPUMEHAGM NPOMECCHOHANBHOE CYKABHME U COXPaHAEM NPOGECCUOHaNbHBIN CKENTULM3M Ha
NPOTAXeHUM BCero ayauta. Kpome Toro, Mbl BbINONHSEM cneaywoulee:

a) BbIAB/NAEM U OLIEHMBAEM PUCKM CYLUIECTBEHHOr O UCKAKEeHUA KOHCOIMAMPOBAHHOM PrHaHcoBOM
OTHETHOCTU BCN@ACTBME HeA06POCOBECTHBIX ASMCTBUM UM OLUMBOK; pa3pabaTbiBaEM U NPOBOAUM
ayAUTOPCKME NPOLEeAYPbl B OTBET HA 3TU PUCKM; nony4aem aya1ToOpCKue JoKasaTenbCTaa,
ABNAIOWMECH AOCTATOUHBIMM M HAANENKALLMMM, YTOBbI CY3KMTb OCHOBaHMEM ANA BblpaXXEHWs Hallero
MHEHUA. PUCK HEOBHAPYXEHUSA CYLLLECTBEHHOMO UCKaXkeHUs B pe3synbTate Hea06pPOCOBECTHBIX
AEUCTBMM BbILLE, Yem PUCK HEOBHAPYXEHUSA CYLIECTBEHHOr0 UCKaXEeHMUS B pe3ynbrare oWwmnbKM, Tak
KaK HeZl0bpOCOBeCTHbIE AEMCTBMA MOTYT BKAKOYATH CroBoOp, NOANOr, YMbILWNEHHbIM NPOonycK,
MCKaXKeHHOe NpeAcTaBneHne UHbOopMaLMM Uam AEUCTBUA B 06XOA CUCTEMBI BHYTPEHHEro KOHTpoNs;

6) nony4aem NOHMMaHMe CUCTEMbI BHYTPEHHEro KOHTPO/IA, MMeIOLLeV 3HaueH1e ANS ayauTa, C Lenbio
PaspaboTKM ayAWUTOPCKMX MPOLEAYP, COOTBETCTBYIOWMX 06CTOATENbCTBAM, HO HE C Lie/bio
BbIPXXEHNA MHEHWA 06 SDPEKTUBHOCTU CUCTEMBI BHYTPEHHEr 0 KOHTpOAA Mpynnbl;

B) OUEHWBAaEM Haanexalumii xapakTep NpUMeHSEeMoit YYETHON NOAUTUKM, 06OCHOBAHHOCTb OLIEHOUHBIX
3HaYeHWI, PaCCYUTAHHBIX PYKOBOACTBOM, U COOTBETCTBYIOLEr0 PAaCcKPbITUA UHDOPMaLM;

) Aenaem BbIBOA O MPaBOMEPHOCTH NPUMEHEHNA DYKOBOACTBOM AONYLLEHMA O HENPEpPbIBHOCTH
ACATE/IbHOCTH, @ Ha OCHOBaHMM NMOJTYYEHHbIX ayAMUTOPCKUX AOKa3aTenbCTB - BbIBOA O TOM, UMeeTCA
/1 CyllecTBeHHaA HeonpeaeNeHHOCTb B CBA3M C COBbITUAMM UM YC/I0BUAMM, B pe3y/ibTaTe KOTOPbIX
MOTYT BO3HWKHYTb 3Ha4YMTE/NIbHbIE COMHEHMA B CNOCOGHOCTM Mpynnbl NPOAO0/MKaTb HEMPEPbLIBHO CBOK
AeATeNbHOCTb. ECNM Mbl NPUXOAMM K BbIBOAY O HanMYMM CyWeCTBEHHON HeonpeaeneHHOCTH, Mbl
AO/IKHbI NPMB/IEYb BHUMAHME B HALLeM ayAUTOPCKOM 3aK/OYEHMUM K COOTBETCTBYIOLLEMY PACKPbITUIO
MHPOPMALMM B KOHCONMAMPOBAHHOM (UMHAHCOBOM OTYETHOCTU MM, EC/IM TaKoe packpbiTHe
MHMOPMaLMK ABNAETCA HEHaANKALLMM, MOANDUUMPOBATL Halle MHEHMe. Haluum BbIBOZbI OCHOBaHbI
Ha ayAUTOPCKMX AOKa3aTeNbCTBAX, NOMYYEHHBIX 40 AaThbl HALLEro AYAUTOPCKOro 3aK/IYEHUS.
OaHako 6yaywme cobbiTUs uam YCN0BMA MOTYT NPUBECTM K TOMY, 4TO FPynna yTpaTuT CNoco6HOCTb
NPOAO/KATL HEMPEPbLIBHO CBOK AEATENbHOCTD:

A) NPOBOAMM OLIEHKY NpeacTaBNeHUA KOHCONMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTH B LIEIOM, ee
CTPYKTYPbl U COAGPIKaHMSA, BKIOYAsA PACKPLITUE MHDOPMALMM, a TaKKe TOro, NpeAcTaBAseT Am
KOHCONMAMPOBaHHAA (DIMHAHCOBAS OTHETHOCTb NeXallMe B ee 0CHoBe onepauum 1 cobbITUA Tak,
4TO6bI 6b1/10 06ECNEYEHD MX A0CTOBEPHOE npescraBneHume;

€) nonyvaem JOCTaTOuHbIE HAANEXKALUME ayAUTOPCKUE Al0Ka3aTenbCTBa, OTHOCALMECA K (PMUHAHCOBOM
MH(OPMALMM OPraHM3aUmii UK AESTENLHOCTM BHYTPM 'pynnbl, 4TO6bI BbIPa3uTh MHEHME O
KOHCOAMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTM. Mbl OTBEYaEeM 3a PYKOBOACTBO, KOHTPO/Ib U

nposegexHue ayauta Mpynnbl. Mbl ocTaemcs NO/IHOCTbIO OTBETCTBEHHbIMM 3a Halle ayAuTOpCKoe
3aKn4eHue.

Mbi ocyuiecTensem uHbOPMaLMOHHOE B3aumoaericTBue ¢ /MUamu, OTBEYAILMMI 33 KOPropaTUBHOE
ynpasneHue, JOBOAA A0 WX CBEAEGHMA, MOMMMO NPOYEro, MHhOPMaLMIO O 3anN1aHMpPOBaHHOM O6beme U
CPOKax ayauTa, a TakKe O CYUIeCTBEHHbIX 3aMeYaHUAX N0 pe3ynbTaTaM ayauTa, B TOM YUC/e O
3HAYNTE/IbHBIX HEAOCTATKaX CUCTEMbI BHYTPEHHErO KOHTPONA, KOTOPbIE Mbl BbLIABASEM B npouecce
ayaura.

Mbi TaKxe NpeAoCTaBnsem iMLam, OTBEYAIOWMM 3a KOPNOPaTUBHOE ynpas/eHue, 3asBaeHMe 0 TOM, YTO
Mbl COB6/1104a/11 BCE COOTBETCTBYIOLME 3TUYECKUE TPEBOBAHMS B OTHOLIEHMM He3aBMCMMOCTM U
MHDOPMMPOBANM STUX N1L, 060 BCEX B3aMMOOTHOLLEHUSX U MPOYMX BOMPOCAX, KOTOPbIE MOKHO
0B0CHOBAHHO CYMTaTb OKa3bIBAKLUMMM BAMUSHUE HA HE3ABMUCUMOCTb ayauTopa, a B He06X0AMMbIX
CNy4asX - 0 COOTBETCTBYHOLMX MEPAX NPEAOCTOPONKHOCTH.,
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M3 Tex BONpocoB, KoTopble mbl ACBENN [0 CBEAEHWMA NUL, OTBEYAOUMX 3a KopnopatuMeHoe ynpasaeHue,
Mbl Onpejensem BONpochl, KOTopble Bbiv Haubonee 3HaYUMbIMU ANA ayAUTa KOHCO/IMAMPOBaHHOM
$HHaHCOBOM OTYETHOCTHM 3a TeKyLMH nepuoa 1, cnefoBaTenbHO, ABASIOTCA KAOYEBbIMM Bonpocamm
ayauta. Mbl onucbiBaem 3T BONPOCH! B Hallem AYAMTOPCKOM 3aK/IOYeHHM, Kpome CNyYaes, Korga
ny6anyHoe packpbite MHMOPMaLMM 06 3TUX BONPOCax 3anpeLeHo 3aKOHOM MM HOPMATUBHbBIM aKTOM
MK KOrAa B KpalHe peaKux CNYyHanX Mbl MPUXOAMM K BbIBOAY O TOM, YTO MHPOPMALMA O KAKOM-NMBO
BOMpoce He AoXHa 6biTh COOﬁLLlEHa B HalleM 3aK/IYeHMN, TaK Kak MOXHO 060CHOBaHHO
NPEANONOXUTH, YTO OTPULATENIbHbIE NOCNEACTBUA COOBLYEHUS TaKokM UH(OpPMaLMK NperbicaT
06LECTBEHHO 3HAYUMYIO NONb3Y OT ee coobueHus.

PykoBoguTens 3aganus no ayaury,
Mo pesynbTaTam KOTOPOro BbiNyLLEHO
AyAWTOPCKOE 3aK/Il0YEHVe He3aBUCMMOro ayauTopa

AyauTOpPCKasn opraHusaums:
AkyvoHepHoe obuwecTso «bA0 FHUKOH
OrPH 1037739271701,

117587, Poccus, Mocksa, Bapwasckoe wocce, gom 125, ctpoetue 1, cekuua 11
4neH Camoperynmpyemoi opraHusalim ayauTopos Accoumaumm «Copapyxectso»,
OPH3 12006020340

&
e
%
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3AAB/IEHME OB OTBETCTBEHHOCTM PYKOBOACTBA 3A MOATOTOBKY M YTBEPYKAEHME
KOHCO/IMAUPOBAHHOM ®UHAHCOBOM OTHETHOCTM 3A r0Z, 3AKOHYMBLUMICA 31 AEKABPA
2020 FOAA

Huxecneayiouiee 3asBNeHUe, KOTOPOE AO/MKHO PacCMaTpUBaTbCA COBMECTHO C  OMMUCAHUEM
06A3aHHOCTEN ayAUTOpa, COAEPKALUMMCA B NPEACTABNIEHHOM ayAUTOPCKOM 3aK/II04EHWU HE3aBMCUMMOrO
ayauTopa, CAeNaHo C UeNbld  pasrpaHuMYeHWA OTBETCTBEHHOCTW PYKOBOACTBA M YKA3aHHOro
HE3aBMCMMOr0 ayauTopa B OTHOLWEHMM KOHCONWMAMPOBAHHOM (DUHAHCOBOM OTHETHOCTM AKLMOHEPHOrO
obwectBa «Kommepueckaa HeaBukumocTe OfK «lapaHT MHBECT» W ero JovepHuX o6lecTs
(aanee - «pynna»).

PykoBoACTBO [pynnbl OTBEYaeT 3a NOAFOTOBKY KOHCOMMAWPOBAHHOW (MHAHCOBOM OTHETHOCTH,
[OCTOBEPHO OTpa¥aloWen BO BCEX CYWECTBEHHbIX acnekTax (UHAHCOBOE nonoxeHuwe [pynnsl no
cocToAHMI Ha 31 gekabpsa 2020 roga, a Takxke pesynbTaTbl €€ AeATEeNbHOCTM, M3MEHEHUA B KanuTtane u
ABVKEHME [eHeXHbIX cpeacTs Mpynnbl 3a rod, 3akoHYMBLIMACA 31 aexabpa 2020 roga, B COOTBETCTBUM C
MEXAYHAPOAHbIMU CTaHAAPTaMU hUHAHCOBOM OTYETHOCTH (fanee - «MCOO»).

Mpy NOAroTOBKE KOHCONMAUPOBaHHOM (hMHAHCOBOM OTHETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTL 3a:

. BbIGOP HaZ/EXKaleN YHETHOM NOMTUKM U €€ NOCNeA0BaTENbHOE NPUMEHEHWE;

o npeacTaBieHne MHAOPMaLMK, B TOM YUC/IE AaHHbIX 06 YHETHOM NOUTHKe, B opme,
obecneynBaioLLeit YMEeCTHOCTb, AOCTOBEPHOCTb, COMOCTABMMOCTb W MPOCTOTY BOCMIPUATUA TaKOM
MHpOpMaLMK;

. PacKpbITUE AOMONHUTENLHOM MHMOPMaLMKM B Cy4HanX, KOraa BbiNoNHEHUA TpebosaHui

MC®DO oKkasbiBaeTCA HEAOCTaTOMHO A1 MOHWUMAaHWA NO/b30BATE/IAMM KOHCONMANPOBAHHOM
(DMHAHCOBOM OTHETHOCTM TOTO BO3AEMCTBUA, KOTOPOE TE MM MHbIE ONepaLmu, a TaKiKe npoyre

Co6bITUA UK YCNOBMA OKa3biBaKT Ha dJMHaHCOBOE NONOXEHNE U (bMHaHCOBble pe3ynbTaTthbl
AearenbHocTu pynnbl;

. OLEHKY CrocoBHoCTM Mpynnbl NPOAC/IKATb AEATENIbHOCTL B 0603pUMOM Byayluem.

PyKOBOACTBO TaKe HECET OTBETCTBEHHOCTb 3a:

. pa3paboTky, BHegpeHue u obecrneyerre GyHKUMOHMPOBaHUA 3DMEKTUBHON CUCTEMBI
BHYTPEHHEr0 KOHTPONS;

. BeZeHue yyeta B hopme, NO3BONAIOWEN PACKPbITb U 06BACHUTL onepaumu Mpynnbl, a TaKxe
B /110601 MOMEHT BPEMEHM C AOCTATOMHOM CTEMEHbI0 TOYHOCTU NPEeAOCTaBnTL MHGOPMaLMIO 0
HUHAHCOBOM MoNoKeHUM pynnbl M 06ECNeYnTb COOTBETCTBME KOHCONMAMPOBAHHOM (hMHAHCOBOM
OTYETHOCTU TpeboBaHuam MCDO;

. BeAeHHWe ByXraTepcKoro yyeTa B COOTBETCTBUM C HALMOHA/IbHbIM 3aKOHOAATENIbCTBOM M
CTaHAapTamu ByXranTepcKoro y4era;

° NPUHATHUE BCEX AOCTYNHbIX MEP MO 06ECNEYEHUI0 COXPAHHOCTU aKTMBOB [pynnbl 1
BbifiIB/IEHUE

M NpeoTBpaLeHne HaKTOB MOLIEHHUYECTBA U NPOYMX 310yNOTPEBNEHMUN.
hMHAHCOBAA OTHETHOCTb 3a roA, 3akoHuuslwuKcA 31 aekabpa 2020 roga, 6bina
29 anpens 2021 roaa 1 noagnucaHa oT MMEHW PyKOBOACTBa [pynnbi:

KoHconmanpoBaHHas

{ [l

Mopo3oga E. 0.
[naBHbIN Byxrantep
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AO « Kommepyeckas Hedsuxumocms @K «apaHm-HrHeecm»

KonconuduposaHHsili ornyem o uHAHCOBOM NOAIOXeHUU No cocmosHuio Ha 31 dekabps 2020 20da
(8 mbicayax pocculickux py6neil)

31 pexabps 31 pekabps
Mpumeyanue 2020 roga 2019 roga

AKTUBLI
BHeo60opoTHbIe akTHBLI
MHBECTULMOHHAA COBCTBEHHOCTD 5 27 484 323 26 452 531
OcHoBHble cpeAcTBa 1 HemaTepuasibHbIe aKTHBbI 6 393 079 409 964
He3saBepLieHHOe CTPOUTENbCTBO 7 354 902 15588
Jonrocpounble hUHAHCOBbIE aKTUBbI 8 6 319 487 6 254 577
Fyasun 25 550 418 725 861
OTNONEHHbIE HAaN0roBbie aKTUBbI 22 134 123 153 711
UTOro BHeO6OPOTHLIX AKTUBOB 35 236 332 34 012 232
O60pOTHbIE AaKTUBbI
JeHexHble CpeACTBa U UX IKBUBA/IEHTDI 9 533 391 729 105
KpaTkocpoyHbie hMHaHCOBbIe aKTUBbI 8 1 544 860 1472716
Je6UTopCKan 3a0/MKEHHOCTL 10 519 262 298 896
ABaHCbI BblAaHHbIE " 1200 935 442 502
Mpoume aKTuBbI 12 202 924 273 057
TeKywue Hanorosbie akTUBbI 5634 5 958
UToro o60poTHbIX aKTUBOB 4 007 006 3222 234
UToro akTueos 39 243 338 37 234 466
KANMUTAN U OBA3ATENBLCTBA
AonrocpoyHsie obasarenscrea
MpuBREYEHHbIE KpeauTbI 13 15 323 066 14 355 748
MpuBAEYEHHble 3aliMbl 13 10 762 23784
BbinyLueHHbIe JONrOBbIE UEHHbIE Bymaru 15 5751818 5977 204
O1/10)KEHHbIE Ha/NoroBbie 06a3aTeNbCTea 22 2 747 371 2 663 023
MUTOro AoArocpoyHbix 06s3aTe/LCTs 23 833 017 23 019 758
KpaTkocpoyHbie o6asaTenpcTea
MpuBneyeHHble KpeguTbl 13 804 775 576 258
BbinyweHHbIe A0AroBbie LUeHHbie Gymarv 15 1972 701 1302 883
KpeauTopcKas 3a40/WKEeHHOCT 14 596 120 493 669
ABaHCbI NONyYeHHble 16 504 543 609 683
TeKkyue Hanorosbie o683aTenbCTBa 1112 1175
Mpoyure obAsaTenbCTBa 17 280 565 141 707
UTOro KpaTKOCpOYHblX 06A3aTENLCTB 4 159 816 3125 376
Utoro obszarenscrs 27 992 833 26 145 134
Kanutan
YcTaBHbIM Kanutan 23 35 000 35 000
®oHA NepeoLeHKM OCHOBHbIX CPEACTB 755 174 752 138
HepacnpegenerHan npubbiib 10 219 634 10 075 000
Utoro KanuTana, NpUYMTAIOWErocs akUUoOHepam
pynnbi 11 009 808 10 862 138
HeKOHTpoAMpyOLWME A0NMU YHaCTUA 240 697 227 195

11 250 505 11 089 332

39 243 338 37 234 466

re 1
ﬁ 'n
.m\ |
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Mopo3osa E. (0.
[naeHbiM Byxrantep

PCEpEAMLAX C 13 NO 68 COCTABNAIOT HECTBEMIEMYIO YACTb AaHHOW KOHCOAMAMPOBAHHOM UHaHCOBOM

OTYEeTHOCTH,

4
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AO « Kommepyeckaa Hedsuumocms PINK «apanm-HrHeecm»

KoHconuduposaHHbili omyem o npubbiiax u yGbiMKax u npoyem cosoKynHom doxode
no cocmosHui Ha 31 dexabpa 2020 20da

(8 mbicayax pocculickux py6nel)

lpumeyaHue 2020 2019

Bbipyyka no gorosopam apeHAbl MHBECTULIMOHHOM COBCTBEHHOCTM 5 2 387 950 2 873 448
Ce6ecToMMOCTb N0 J4OroBOpPamM apeHAbl UHBECTULMOHHOM

COBCTBEHHOCTU 5 (617 166) (711 436)
MepeoLeHKa MHBECTUUMOHHON COBCTBEHHOCTU 5 369 310 573 270
Banosan onepauuoHHan rnpubbuie 2 140 094 2735 283
MpoueHTHbIe fgoxoab! 18 1121154 657 647
poueHTHbIe pacxoabl 18 (2 019 697) (1876 271)
Joxoabl 32 BbIYETOM PACX0A0B OT NEPEOLEHKM MHOCTPAHHOM Ba/oTbI 1032 158 486
Peseps nog oxugaembie KpeanTHbIe y6bITKM AeBUTOPCKOM

3a40/HKEHHOCTH, 3aliMam BblAaHHbIM M NPOYUM aKTHBAM 8,10,11,12 (239 713) (55 241)
Mpoune pesepesl 17 (25 000)
O6ecuexeHue rygsunn (200 000) (52 000)
Mpoyne onepaumoHHbIE A0XOAbI 19 433 028 134 426
Mpoyne onepauuoHHbIe pacxosbl 20 (379 253) (164 425)
OnepaunoHHbie A0XOAbI 831 644 1 537 905
O6wme 1 agMUHMCTPATHEHBIE PacxoAabl 21 (519 187) (688 568)
MNpubbinb A0 HANOrOOBNOKEHNUA 312 457 849 337
Pacxoapbl No TeKyLWemy Hanory Ha npubblab 22 (42 485) (19 296)
PacxoAbl Mo OTAOHEHHOMY HAOry Ha NpUbbINb 22 (102 604) (224 656)
Yucras npubbinb 167 368 605 386
Mpouni COBOKYNHBIN A0X0A
Cmamebu, He nodnexawue nocaedyrouel peknaccuguxayuu 8
npubbinu unu yésimxku
MNepeouyeHKka 0CHOBHbIX cpeacTBa 6 3795 11 453
Hanor Ha npubbinb, OTHOCALWMHACA K KOMNOHEHTY NpoYero 27

COBOKYMHOro A0XoAa (759) (2 290)
MpoYri COBOKYMHbIN AOXOA NOCAE HANOrO0610KEHUA 3 036 9163
UToro coBoKynHbIM A40OX0A 3a nepuoj 170 404 614 549
Mpu6binb, NPUYMTAKLLAACA:
- aKyuoHepam pynnbi 144 634 593 911
- HEKOHTPOMPYIOLMM JOIAM YHaCTUA 22 734 11 475
MpoYMii COBOKYNHBIN AOXO0A, NPUYUTAOLWMACA:
- aKuvoHepam pynnbl a 147 670 603 074
- HEKOHTPOIMPYIOLMM AONAM YHACTUA 22734 11 475

//
Mopos3osa E. 0.

InasHbiV Byxrantep

MpumeyaHus Ha CTpaHMLax ¢ 13 no 68 COCTaBAAKT HEOTHEMNEMYIO YaCTb AAHHOM KOHCOAMAUPOBAHHOW UHAHCOBOM
OTYETHOCTU.



AO « Kommepueckan Hedauxumocmsb OMK «apaHm-HHsecm»
KorconuduposarHsili omyem o deuxeHuu deHexHbIX cpedcma no cocmoaHuto Ha 31 dekabps 2020
(8 mbicayax poccutlickux py6nel)

2020 2019
ABUKEHME AEHEeKHbIX CPEACTE OT ONEepPauMoHHON AEATENIbHOCTH
Mpubbine ao Hanoroo6noxeHUA 312 457 B49 337
KoppeKkTupoBku:
AMOPTH3auMA OCHOBHbIX cpeacTB (Mpumeyanue 6) 34 169 36 281
Pe3epB nog oxugaemble KpeAuTHbie YBbITKM aBaHCOB BbiAAHHbIX,

AEe6UTOPCKOM 330/MKSHHOCTU M NPOYMUX aKTMBOB 239713 55 241
MepeoleHKa MHBECTULMOHHOM COBCTBEHHOCTH (MprMeyanue 5) (369 310) (573 270)
Hepeanu3aosaHHasa Npubbiab OT NEPEOLEHKM HHOCTPAHHOM BaNKOThI 1032 (158 486)
O6ecueHeHue ryaeuna 200 000 52 000
HayncneHHble NpoyeHTsI (1121 154) -
HauncneHHble NpoueHTsl K ynaare 2019 697 -
Mpoune 159 193 (6 003)
UToro KoppeKkTMpoBKU 1475797 255 100
ABrKeHne AEeHeXHbIX CPeACcTB, MOAYYEeHHbIX OT/(MCMONb3OBaHHLIX B)

ONepaumMoHHON AEATENIbHOCTU A0 U3MEHEHMH B ONMEpaLMOHHBIX aKTUBax

U obazartenbcreax
Yucroe (ysenuuyerue)/ymeHslueHHe onepaLmoHHbIX aKTMBOB
Aebutopckan 3a40/KeHHOCTb (438 947) 133 223
ABaHCb! BblgaHHble (10 302) (56 651)
Mpoyue aKTuBbl 66 572 37 418
Yucroe ysenuueHue/(yMeHbILEHWE) OnepaLMOoHHbIX 06A3aTeNbCTB
KpeauTopcKan 3aj0/MKEeHHOCTb 191 387 (301 492)
ABaHCbl NoJsly4eHHbie (105 140) (34 228)
Mpoune obszatenscrea 138 861 70 937
ABUKEHUE AESHEXHbIX CPEACTB, MOJY4EHHbIX OT/(KMCMNO/Ib30BaHHbLIX B) 1318

onepaLMoHHON AEeATEeNbHOCTH 228 104 306
MpoueHTbI Nony4eHHbie 1823132 -
MPOUEHTLI ynnayeHHble (1 572 665) .
Hanor Ha npu6blnb ynaayeHHbIA (42 743) (10 133)
Yucroe AsumeHUE AEHENKHbIX CPEACTB OT ONEepaLUOHHON AEATENBHOCTU 1525 951 94172
JleMKeHUe AeHEXHbIX CPeACTB OT MHBECTULMOHHOW AEATENbHOCTH
3aliMbl BbiaHHbIe (2 255 640) (3 642 307)
MoraweHue 3aMMOB Bbl4aHHbIX W Pa3MELLEHHbIX AeMNO3UTOB 1429 938 1 406 651
YucTble BAOKEHUA B O6BEKTHI HE3aBEPLUEHHOrO CTPOUTeNIbCTBA (343 380) (10 223)
Mpogaxa 06bEKTOB He3aBEpPILEHHOro CTPOUTENbCTBA 150 000 23 095
MpuobpereHue oUEPHUX KOMNAHWMA, 33 BbIMETOM NPHOBPETEHHbIX AEHEMHBIX
cpeacTs (237 671) (129 644)
ABaHCbl M0 A40roBOpPaM Kynau NPOAaXKM A0JIEN B YCTABHOM Kanutane (330 820)
ABaHCbl Ha CTPOMUTENLCTBO (378 684) -
Mpuobperterne 03 (116 663) s
MpuobpeTerne U MOAEPHU3AUMA MHBECTULMOHHOM COBCTBEHHOCTH (948 393) (1 037 029)
MpuobpeTteHune U MOAEPHU3AUMA OCHOBHbBIX CPEACTB (21 499)
Yucroe gsuKeHHE feHeNHbIX CPeACTB OT MHBECTHLMOHHONM AEATENIbHOCTH (2 700 492) (3 741 776)

MpuMeyaHUA Ha CTpaHMLax ¢ 13 no 68 COCTABARIOT HEOTHEM/IEMYIO YaCTb AaHHOM KOHCOIMAUPOBAHHOM (UHAHCOBON
OTYETHOCTH.
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AO « KoMmepyeckas Hedsuxumocms ITK «apaHm-HHeecm»
KoHconuduposaHHbili omyem o dsuxeHuu deHexHbIX cpedcms No COCMOAHUI Ha 31 dekabpa 2020
(8 mbicayax pocculickux py6ned)

2020 2019
ABWXEHWE AEHEXHbIX CPEACTB OT (PMHAHCOBON AEATE/ILHOCTH
NpuUBNEYEHUE KPEAWTOB U 331MMOB 868 181 4123 635
MNoraweHue KpeauToB 1 3aMMOB (343 748) (4 179 749)
MoraweHue BbinyWeHHbIX BEKcenewn (2 000) (20 000)
BbinycK Bekcenen 12 000
BbinyuieHHble o6auraumm 1919 027 6 458 397
MoraweHue BbINYWEHHLIX 06Mraumi (1 454 003) (2 157 910)
Bbinnara AvBMAEHA0B (8 631) (9271)
Yucroe fBKEHUE AEHEXHBIX CPeACTB 0T PMHAHCOBOW AGATENLHOCTH 978 826 4 227 100
BausHME M3MEHEHUI 06MEHHbIX KYPCOB Ha AEHEXKHbIE CPeACTBa U UX
3KBMBA/NIEHTHI
YUCTOe M3MEHEHHUE AEHEXHBIX CPEACTB U UX DKBUBA/IEHTOB (195 714) 579 496
JeHexHble CPeACTBa U UX 3KBUBA/IEHTbI HA HAYao OTHETHOrO NepuoAa
(Mpumeuanme 10) 729 105 149 609
JeHexHble CpegCcTBa M X 3KBUBANIEHTLI HA KOHEeL, OT4YeTHOro nepuoaa
Moo 10 ‘T‘ \ 533 391 729 105
Ve 1V | ) %
| - / 71

\ Mopo3osa E. 0.
naBHbli 6yxrantep

puUMeYaHus Ha cTpaHuLUax ¢ 13 no 68 COCTaBAAKT HEOTHEM/IEMYIO HacTb AAHHOM KOHCONMAMPOBAHHOM (1HAHCOBON
OTHEeTHOCTU.
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AO « Kommepyeckas Hedsuwumocms OIK «apanm-VHsecm»

KorconuduposaHHbil omyem 06 UsMeHeHUAX 8 Kanumane 3a 200, 3akoH4uswulica 31 dexabpa 2020 200a

(8 mbicayax poccutickux py6ned)

dong Bona
nepeoueHKu HEKOHTpPO-
YCTaBHbIM OCHOBHbIX HepacnpepgeneH- NUPYIOLUX WUtoro
Kanuran cpeacTs Han Npubsinb Uroro aKuuoHepos ranurana

OcTaToKk Ha 1 AHBapsa

2019 roga 35 000 742 975 9 481 089 10 259 064 224 990 10 484 054
Onepauuu ¢ Aonamu

YYaCTUA B AOHEPHUX

KOMMNaHuAX - - - - - -
CoBOKYMHbIM JOXO0A 32

2019 roa - 9163 593 911 603 074 11 475 614 549
Pacnpepgenenue

npubban

(NMpumevaHue 24) - - - - (9 271) (9 271)
OcTaTok Ha

31 pexabpn 2019

roga 35 000 752 138 10 075 000 10 862 138 227 194 11 089 332
CoBOKYMHbIM AOX0A 33

2020 rog - 3036 144 634 147 670 22734 170 404
PacnpepeneHue

nputbIU

(Mpumeyanue 24) - - - - (9 231) (9 231)
OcTtaTok Ha

31 pexkabpsa 2020

roga 35 000 755 174 10 219 634 11 009 808 240 697 11 250 505

Mopo3oea E. 0.
InasHbiM Gyxrantep

MpUMeNaHnA Ha CTPanvLax C 13 No 68 COCTAB/AIOT HEOTHEM/IEMYI0 HaCTb AGHHOM KOHCONMAUPOBAHHOM (hMHAHCOBOM

OTYETHOCTH.
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AO «Kommepyeckasa Hedsuxumocmb OIK «apaHm-UHBecm»
lMpumeyaHus Kk KoHco1UOUpPoBaHHOU uHaHcosol omyemHocmu 3a 200,
3aKkoH4uswulica 31 dekabpa 2020 2o0da (8 mbica4ax pocculickux pybnel)

OcHosHas desameibHocmb pynnbi

HactoAwaa KoHconmaupoBaHHaA (UHaAHCOBas OTYETHOCTb BK/OYaeT (UHAHCOBYID OTYETHOCTb
AkupmoHepHoro o6uectsa Kommepueckaa HeaBukmmocTtb ®MK «apaHT-MHBECT» M ero govepHux
KoMMaHui (ganee — Fpynna). MepeyeHb AovepHMX KoMnaHui Fpynnbl npuBeaeH B MprvmevaHun 3 K
J@aHHOM KOHCOJ/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM.

AKumoHepHoe 06LectBo «<Kommepyeckas HeaBuKMMocTb OMNK «apaHT-MHBeECT» ABNSETCA roJI0BHOM
KomnaHuel Mpynnbl (aanee - Komnanus). KomnaHuA 3aperMcTpupoBaHa Ha Tepputopum PoccuicKoi
®epepauum 6 aBrycta 2009 roga.

MpropuTETHBIE HanpaBAeHUA AeATeNbHOCTM [pynnbl cOCpeAoToYEHbl Ha onepaumsax, OTHOCALWMXCA K
[EBEJIONMEHTY OOBbEKTOB HEABMKMMOCTM, M HanpaB/IEHHbIX Ha CTPOMTENbCTBO TOProOBbIX LEHTPOB
pa3/inyHbiX (popmatoB (0T 0,4 [0 47 TbICAY M?2), yNpaB/eHME U cAaYvy 3TUX OOBEKTOB B apeHAY Lie/1EBbIM
apeHaaTopam. Lenbto Mpynnbl sBnsetca opMupoBaHUe MOJIHOMO AEBEJIONEPCKOro UMKAa: OT NMoMcKa
M NpUOBPETEHUS 3EMEJIbHBIX YYACTKOB A0 YMPaB/JEHUA M 3KCMyaTauMuM NOCTPOEHHbIX O6BHEKTOB
HeABMKMMOCTM.

pynna He umeeT duamanos.

Opuamyeckmii agpec ronosHoro odgmca pynnbi: 127051, Poccuiickaa ®egepaumda, r. Mockea,
1-bit Konlo6oBCKMI nep., 4.23, noM.1, KoM.3.
®aKTmMyecku agapec ronoBHoro odwmca pynnbi: 127051, Poccuiickaa ®deaepaums, r. Mocksa,

1-bit Kono6oBCKMM nep., A.23, NoM.1, KoM.3.

CpepHecnucoyHaa YMCNEHHOCTb nepcoHana [pynnbl 156 uyenoBsek

(2019 roa: 166 yenosek).

B 2020 ropy cocrtaBuia

beHeduumapom pynnbl no coctosHMo Ha 31 aekabpa 2020 roga v 31 gekabpa 2019 roga asnsertcs
MaHdunos A.1O.

Hu:ke npeactaBneHa MHgopmaums 06 0CHOBHbIX aKLMoHepax KoMnaHuu no cocTosHMio Ha 31 aekabps
2020 roza v 31 aekabpsa 2019 roaa:

2020 2019
HaumeHoBaHue Aona (%) [Aona (%)
AO «®r1HaAHCOBO-NPOMBILLIEHHAA Kopnopauua «[apaHT-UHBeCT» 99,90 99,90
000 YnpaBnstowas Komnanua OMNK «rapaHT-UHBECT>» 0,10 0,10
UTtoro 100,00 100,00

Huxke npeactaBneHa uHdopmaums 06 06bEKTax HeABMMKMMOCTM, NpUHaanexawmx [pynne no
cocTosHMo Ha 31 aekabps 2020 roga:

O6wasn
O6waa naowaab
njowajb 3eMesIbHO- HanmeHoBaHue
34aHMA IO y4acTKa KOMMaHWH
HanMeHoBaHMe o6beKTa MecTtopacnonoxeHue (KB.M.) (KB.M.) pynnbi
ToproBbii LUEeHTp «Putenn r. Mockea, BapuaBckoe w., 000
Mapk» a. 97 46 737,5 37 000 «[apaHTCTpoiHBECT>
ToproBbii LEHTP r. Mockea, Kawwupckoe 000 «I"apaHT - MHBeCT
«MocKBopeybe» wocce, a. 26 29 750,0 18 300 HeaBUKMMOCTb>
ToproBo-pa3sBieKaTe/ibHblM r.Mockea, yn. MNepoBcKas,
Komnnekc «lleposo Monn»  A.61A 13 600,0 3720 000 «Jlengnoppa»
ToproBo-Ze/10BOM KOMNAEKC  I. MOcCKBa, yAa. bosbluas
«TYNbCKUM» Tynbckan, a.11 13 212,5 3500 OO0 «ATnaHTCTpoM>
ToproBbii KOMMIEKC r. MockBa, JIeHMHrpaaCcKui
«[anepes- Asponopt» NpocCnekT, 4. 62A 11 809,3 15 700 000 «MoHuTOp-Tanm»
Topro.biM LEHTP r. Mocksa, npocn. 000 «TL,
«KonomeHckuim» AHpgponiosa, a. 23 3141,5 2 900 KonomeHcKuim»
ToproBo-pecTopaHHbIH
KOMMNNEKC r. Mockea, yn. 000 «TL, NpaxkcKuit
«Mpaxckun Mpag» KupoBorpaackas, 4. 24A 2 845,4 1950 pag»
ToproBbii LUeHTp «CMonn r.Mocksa, np-T 000 «MponeTapcKui-
MponeTtapckmi» MNponetapckui, a. 2A 1.487,8 3800 B>
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ToproBbii LEHTP r.Mocksa, yn.
«LLInnnunoBcKkum» LUnnmnnoBcKkasn, a. 62A 950,9 6 756 000 «CPTL»
ToproBbii LEHTP r.MockBa, np-4 000 «MponeTapcKuit-
«bopucoBckui» BopucoBckui, BA. 46A 375,9 1 600 B>
ToproBbii LIEHTP r. Mocksa, yn.
«BuproneBckumm» Bbuptonesckas, Bi. 26A 562,0 1 400 000 «CPTL,»
Topro.bi LEHTP r. Mockea, YepHoMOpCKui
«YepHOMOPCKUI» 6ynbBap, 4. 10 519,0 2700 000 «CPTL»
AO «Kommepyeckas
ToproBbii LEHTP r. MockBa, Kawwupckoe HeaBUXMMOCTb OMNK
«Kawwupckmm» wocce, A. 26 T 280,9 151 «[apaHT-MHBeCT>
OUCHBIM LEeHTP I. MockBa, Koo60BCKUI 000
«Kono6osckui, 19 nep, 19 413,1 298 «CTpoKTexHoCcepBUC»
. MockBa, yn. bonbwas 000 «HeauMMOCTb
Hexunnoe 3aaHue OvaKoBckas, 4.1, cTp.2 1681,6 12 812 M pecypcbl»

Hu:xke npeactaBneHa wHdopmauus 06 06bEKTAX HEABMKMMOCTM, MpuHagnexawmx [pynne no
cocTosHMo Ha 31 gekabps 2019 roapa:

O6wasn
O6bwas naowagb
njowanb 3emesibHO- HanmeHoBaHUWe
3/laHUA O yyacTKa KOMMaHWH
HanMeHoBaHMe o6beKTa MecTtopacnonoxeHue (KB.M.) (KB.M.) pynnbi
ToproBbiM LUeHTp «Putenn r. Mockea, BapLiaBcKoe ul., 000
Mapk» a. 97 46 737,5 37 000 «[apaHTCTpoMMHBECT>
ToproBbiM LEHTP r. Mockea, Kawwupckoe 000 «l"apaHT - MHBecT
«MocKBopeybe» wocce, A. 26 29 750,0 18 300 Hepau:nMocCTb>»
ToproBo-pa3sBieKaTeIbHbIN r.Mocksa, yn. MNepoBscKas,
Komnnekc «lleposo Monn» a.61A 13 600,0 3720 000 «Jlengnopg»
ToproBo-Z1e/10BOM KOMMNAEKC r. Mockea, yn. bonblas
«TYNbCKMM» Tynbckasn, 4.11 13 212,5 3500 OOO0 «ATnaHTCTpOM»
ToproBbiM KOMMNIEKC r. MockBa, JIEHUHIpaaCKUi
«[anepes- Asponopt» NpocnekKT, 4. 62A 11 809,3 15 700 000 «MoHuTop-Tanm»
Topro.biM LEHTP r. Mocksa, npocn. 000 «TL
«KonoMeHcKui» AHpponoBa, 4. 23 3141,5 2 900 KosnioMeHCKmi»
ToproBo-pecTopaHHbIM
KOMMNEKC r. Mocksa, yn. 000 «TL, Npaxckui
«Mpaxckun Mpag» Kunposorpaackas, 4. 24A 2 845,4 1950 pag»
ToproBbii LUeHTp «Cmonn r.Mocksa, np-T 000 «MponeTapcKui-
MponeTtapckuii» Mponetapckui, 4. 2A 1 487,8 3 800 b»
ToproBbiM LEHTP r.Mockea, yn.
«LLIMnnMnoBCKUmn» LUnnunosckas, a. 62A 950,9 6 756 000 «CPTL,»
Topro.biM LEHTP r.Mockea, np-g 000 «[lponeTapckuii-
«bopMcoBCKUI» BopHCcoBCKUM, BA1. 46A 375,9 1 600 B>
ToproBbii LEHTP r. Mocksa, yn.
«buproneBckuii» Buptonesckas, Bn. 26A 562,0 1 400 000 «CPTL»
ToproBbii LEHTP r. MockBa, YepHOMOpPCKUi
«YepHOMOpCKUi» 6ynbBap, 4. 10 519,0 2700 000 «CPTL»
AO «Kommepueckas
ToproBbii LEHTP r. Mocksa, Kawupckoe HezBM¥KUMocTb OIK
«Kawwmpckumi» wocce, A. 26 I 280,9 151 «[apaHT-UHBECT>»
OMMCHBIM LeHTp . MockBa, Kon1060BCKUiM 000
«Kono6osckui, 19» nep, 19 413,1 298 «CTpoMTEXHOCEPBMUC>

2. JKoHomudyeckas cpeda, 8 komopol pynna ocywecmssisem c8oro desme/ibHoCMb
O6uwas xapakmepucmuka

B 2020 roay 3KoHOMMKa P® BnepBble CTOJIKHY/Jacb C OCOGEHHOM CUTyaUMEN - BbIHYXKAEHHbIMM
OrpaHUYUTENIbHBIMM MEPAMM B CBA3U C OMACHOCTbIO pacnpoCTpaHEHMS HOBOM KOPOHaBMPYCHOM MHGbEKLMM
(COVID-19). bonee aecATKa oTpac/iei 3KOHOMUKM 6blv NPM3HAHbI MOCTPaAABLWMMU B NEpUO NaHAEMMM,
Ha page npeanpuATUI BO3HUKIW KPU3UCHBIE M NPeAKPU3UCHBIE CUTYaLMK, 3aMEASTUNCE MHOTME BU3HEC-
npouecchbl.

PacnpocTtpaHeHue KopoHaBupyca (COVID-19) no Bcemy mupy B Havane 2020 roza 3acTtaBMIO CTpaHbl
NnpeanpuHATb pPsAS Mep, HamnpaB/ieHHbIX Ha CAEp)KMBaHME NaHAeMuu. B cBoto ouvepeab, 3TO MpUBENO K
crnagy AeNoBOM aKTMBHOCTM YYACTHMKOB PbiHKA M CHUKEHMIO pOCTa MMPOBOM SKOHOMMKM, YTO OKa3aslo
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B/MSIHUE HAa MHOrMEe OTPac/iM, B TOM 4YMcie M GAHKOBCKMM cekTop. CTommocTb HedTu B 2020 roay
CHM3unach Ha 21,79% c $66,23 ao $51,80 3a 6appenb Hed T Mapku Brent, B anpene 2020 roga CTOMMOCTb
HedTH focturana $19,33 3a 6appenb HedTH Mapku Brent. Kypc py6as K fgonnapy CLUA (ycTaHaBAMBaeMbIH
LB P®) ocnab c 61,9057 no 73,8757 py6nen (19,34%). UsMeHeHMs LeH Ha HedTb M Kypca gonnapa CLUA
OKa3a/IMCb CYLLECTBEHHBIMM.

Mo utoram 2020 ropa nageHuwe BBIT PO cocraBuno 3,1% (no utoram 2019 roaa poct coctasun 2,0%).
Ha 31 pgekabpsa 2020 roga mHbAALMA B rO40BOM BblpaXKeHUU coctaBuna 4,9% (Ha 31 aekabpa 2019: 3,0%).

BaHK Poccum Bo B3anMoaencTBmu ¢ NMpaButenbctBom Poccuickon desepaumm NpUHAA CTabuIM3aLMOHHbIe
Mepbl, HEO6X0AUMble ANA o6ecneyeHMs SKOHOMMYECKOM YCTOMUYMBOCTM M (PUHAHCOBOM CTABMIbHOCTU B
nepuos 6opbbbl C pacrnpoCTpaHEHMEM KOpOHaBMpyca. B nakeT CTabuMAM3aLMOHHLIX MEp BOLLIM
MepOnpUATUA MO 3aLLMTe MHTEPECOB 3aEMLLMKOB, MOAAEPIKKE KPEAUTOBAHMA NOCTPAAABLLMX OT NaHAEMMU
KOpOHaBMpyCca OTpac/iei, BBEAEHMIO BPEMEHHbIX PEry/NATOPHbIX nociabneHuit, obecnevyeHuro
CTabMIbHOrO (OYHKLUMOHMPOBaAHUA (PUHAHCOBOrO CEKTOpPA.

MexayHapoaHble peMTMHIOBbIE areHTCTBa COXPaHW/IM MPOrHO3bl MO CYBEPEHHbIM KPEAUTHbIM PEMTHMHraMm
Poccuiickon deaepaumm.

B deBpane 2019 roga MexayHapoaHOe peMTUHroBoe areHTcTBo «Myauc UHeectopc CepBuc» («<Moody’s
Investors Service») noBbicMNO perTMHr Poccuiickon depepauum no 06s3aTeNbCTBaM B MHOCTPAHHOM
BaJIOTE CO CMEKyNATUBHOro <«Bal» [0 MHBECTMUMOHHOrO YpoBHA <«Baa3», M3MEHMB MpPOrHo3 C
«TMO3UTUBHOIr0» Ha «CTabM/IbHbIN>.

B aHBape 2021 roga MexJyHapoJHOE€ PEMTMHIOBOE areHTCTBO «3Jc-3HA-Mu Fnoban PelTuHrc» («S&P
Global Ratings») noaTBepAM/IO CyBepeHHbIM KpeauTHbIM pelTMHr Poccum Ha ypoBHe <«BBB-» co
«CTabUIbHbIM>» MPOrHO30M.

B despane 2021 roga MexAyHapoJHOE PeNTMHroBoe areHTcTBo «duty PelTumHrc» (Fitch Ratings)
NOATBEPAM/IO [ONFOCPOYHbIE PENTHMHIM aedonTta ammTeHTa Poccuiickon desepaumu B HauMOHaIbHOM M
WMHOCTPaHHOM BaJlIloTax Ha ypoBHe «BBB», NporHo3 - «CTabu/bHbIN».

TakMM 06pa3oM, TpM BeAyWMX MEXKAYHApPOAHbIX PEMTMHIOBbIX areHTCTBa YCTaHOBMAM Poccuu
MHBECTULUMOHHBIM  PEUTMHI, 4YTO SABNAETCA  MOJIOKMTENbHBIM ~ apryMeHTOM A/l MHBECTOPOB,
pacCcMaTpMBalOLLMX BO3MOXKHOCTb BJIOXKEHMS KanuTana B Poccuiickyto Geaepaumio.

3a 2020 rog KnoyeBas CTaBKa, ycTaHoBaeHHas baHkom Poccum, cHmMsmnach ¢ 6,25% rogosbix ao 4,25%
rogosbix. B mapte 2021 roga baHk Poccum nosbicun KntoueByto cTaBky Ao 4,50% rofosbix.

Ipynna Ha perynspHOM OCHOBE OLEeHMBaNa M NPOAOJIKAET OLEHMBATb BMAHUE MaHAEMUM KOpPOHaBUpYyCa
(COVID-19) Ha pesATenbHOCTb [pynnbl, KpPymHbIX 3aeMIUMKOB M aebutopoB [pynnbl. o uToram
NpoBeAEHHOIN0 aHa/iM3a, CyLEeCTBEHHOrO0 HEeratMBHOIO BJIMAHMA AEATENIbHOCTb [pynnbl, KPYMHbIX
3aEeMLLMKOB M AebuTopoB [pynnbl He OKasaHo. B ciyyae BbIAB/IEHWA NEPBbIX MPU3HAKOB BO3MOXHOIMO
HeraTMBHOrO BAMAHME naHAeMMW KopoHasupyca (COVID-19) Ha peAtenbHOCTb [pynnbla, KPYMnHbIX
3aeMLLMKOB M gebuTtopos I'pynnbl, PykoBoacTBOM 'pynmbl onepaTtMBHO NPMHUMAOTCA HEOOXOAUMbIE Mepbl
ANA KOHTpONA M cTabmnamsaumm cutyaumu. Toprosble uUeHTpbl ®MNK «FapaHT-MHBeCT» He npeKkpalianm
paboTy BO BpeMs KapaHTWMHa BecHoM 2020 r.- B HUX paboTanm cyrnepmapKeTbl, anTeEKMU, CaJIoHbl ONTUKM,
300MarasmHbl, CasioHbl COTOBOM CBA3M, AeTcKuit Mup, 6aHKU. PecTopaHbl M Kade paboTasiu Ha JOCTaBKY
U Ha BblHOC. Bo Bpems orpaHuMyeHui (anpesb - Main) 6bi710 oTKpbITO oT 32 % (TPK «MockBopeube») go 100
% (4acTb o6bekToB «CMOJ1/1») nnowaaen. B cpeagHem - 63 %. Mocne BbIXoAa M3 peXkMMa OrpaHMYeHMH
OTKPbIJIMCb NMOYTU BCE MarasuHbl M pecTopaHbl, 3aK/104alTCA JOroBOPbI C HOBbIMM apeHAaTopamu. 96.4%
apeHAAToOpPOB 6blI0 COXPAaHEHO. BbinM MpeaocTaBneHbl CKMAKWM Ha Nepuoj anpesib-mand B 60J/bluem
pasmMepe, Ha IeTO —B MEHbLLEM, a C CEHTAGPSA No AeKabpb Camble MUHMMAJIbHbIE U TO, C YYETOM 2-1 BOJIHbI
KOpOHaBMpyca. 3a nep1oj C Hayano naHAeMuu 6blIM NoAMnMcaHbl OroBopbl C 46 HOBbIMW apeHAaTOPamM.
BaHKM-KpeauTOopbl NpefoCTaBUIM KPeaAMTHbIE KaHMKY/Ibl Ha CPOK 6-9 MecAueB.
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UHPnayus

CocTosAHME POCCUMCKOM SKOHOMMKM XapaKTEPU3YETCA OTHOCMTE/IbHO BbICOKMMM TEMMNaMM MHGAALMM.
B TabauLe HuKe npuBeaeHbl JaHHble 06 MHAEKCAX MHMAAUMM 3a NocNeHMe NATh eT:

o/, OKOHYMBLUMMCA UHpnAuMS 3a neprog
31 pekabpsa 2020 roaa 4,9%
31 pekabps 2019 roga 3,0%
31 pekab6psa 2018 roga 4,3%
31 pekabpsa 2017 roga 2,5%
31 pekabps 2016 roga 5,4%

BasitomHbie onepayuu

MHoCTpaHHble BanoTbl, B 0cobeHHocTM gonanap CLIA v EBpo, MrpalT 3HauMTE/IbHYIO POab MpU
onpeaeNeHun SKOHOMUMYECKMUX NMapaMeTPOB MHOMMX XO3AMCTBEHHbIX OnepaLmi, coBepluiaemblx B Poccum.
B Tabnuue HuKe NpUBOAATCA Kypcbl py6sia no oTHoleHMo K gonnapy CLIA v EBpo, ycTaHOB/IEHHblE
baHkom Poccuu:

[Jata Jonnap CLUA EBpo

31 aekabpsa 2020 roga 73,8757 90,6824
31 pekabps 2019 roga 61,9057 69,3406
31 aekabpsa 2018 roaa 69,4706 79,4605
31 pekabps 2017 roga 57,6002 68,8668
31 pekabps 2016 roga 60,6569 63,8111

OCHOBHble [ONYyLWEHUA, CAeNaHHble MpU  MOArOTOBKE KOHCONMAMPOBAHHOM  (PUHAHCOBOM
OTYETHOCTH

HacToAawaa KoHconmaupoBaHHaa MHaAHCOBaA OTYETHOCTb OTpa)kaeT TEKYLLYI OLEHKY PYKOBOACTBOM
Fpynnbl Tex BO3AEMCTBUM, KOTOPbIE OKa3blBaeT HA AEATE/bHOCTb M (DMHAHCOBOE MOJIoXKeHMe [pynmbl
3KOHOMMYecKas cuTyaums B Poccuiickon ®epepaumm. byayliee pasBuTME 3KOHOMMKM PoccuicKom
defepaumu  3aBUCUT B 3HAYMTENIbHOM CTeneHn OT 3DPEKTUBHOCTM Mep, NpeanpUHUMAEMbIX
MpaButenbctBoM PO M uMHbIX (DaKTOPOB, BKJ/OYaA 3aKOHOZATesIbHble M MOJUTUYECKME COObITUA,
HenoAKOHTPOJIbHble [pynne.

PykoBoACTBO pynnbl NPUIOKMT BCE BO3MOXKHBIE YCMAMA, YTOObI NpefCcKa3aTb BO3AEMCTBUE, KOTOpPOE
yKasaHHble (aKTopbl MOryT oOKasaTb Ha (uHaHCcoBoe cocTosHMe [pynnbl. B npunaraemyto
KOHCO/IMAMPOBaHHYO (DMHAHCOBYIO OTYETHOCTb HE 6bLIW BK/IKOYEHBI KOPPEKTMPOBKM, CBA3AHHbIE C 3TUM
PUCKOM.

MpuHyunbl npedcmasieHUs omyemHocmu

NpuMeHAeMble CTaH[apThbI

[aHHas KOHCO/MAUPOBaHHaA (UWHAHCOBas OTYETHOCTb Oblna MOArOTOB/AEHAa B COOTBETCTBMM C
MexayHapoaHbIMM cTaHAapTaMu UHAHCOBOM OTYETHOCTU (Aanee - “MCDO”).

HenpepblBHOCTb feATENbHOCTH

[JaHHasa KoHconuaupoBaHHasA (hMHAHCOBasA OTYETHOCTb Oblsla MOArOTOB/IEHA HA OCHOBE AOMYLEHWMA O
HenpepbIBHOM AeAaTenbHOCTU Mpynnbl B 0603pMMOM 6YaYLLEM.

dyHKUMOHabHaA Ba/loTa U BaJlloTa NpeAcTaBAeHMs faHHbIX (PMHAHCOBOM OTYETHOCTH

JlaHHas KOoHCOAMAMpOBaHHAA MHAHCOBaA OTYETHOCTb MpeAcTaB/ieHa B POCCMUCKMX pybasax -
(yHKUMOHaIbHOM  BatoTe  [pynnbl. 3@  MCK/YEHMEM OTAE/IbHO YKas3aHHbIX CJ/lyYaeB, BCe
npeacTaB/ieHHble hMHAHCOBbIE AaHHble 6bl/Iv OKPYreHbl C TOYHOCTbIO J10 LiesibiX ThicaY py6aen.

99



AO «Kommepyeckasa Hedsuxumocmb OIK «apaHm-UHBecm»
lMpumeyaHus Kk KoHco1UOUpPoBaHHOU uHaHcosol omyemHocmu 3a 200,
3aKkoH4uswulica 31 dekabpa 2020 2o0da (8 mbica4ax pocculickux pybnel)

MpUHUMNBI OLeHKM (DUHAHCOBBLIX NOKasaTesen

KoHconmampoBaHHasa (pMHAHCOBasA OTYETHOCTb MOArOTOB/IEHA B COOTBETCTBMM C MPUHLMMOM y4eTa no
NnepBOHaYas/IbHOM CTOMMOCTM, 3@ MCKJ/IOYEHMEM [pynnbl «3eMAS M 3[aHMsA», OTPAXKEHHbIX Mo
CNpaBeANMBOM  CTOMMOCTM.  MHBECTUUMOHHAA  COBCTBEHHOCTb  YYMTbIBAETCA MO  CTOMMOCTM
NpUoBpeTEHUA, BK/OYas 3aTpaTbl MO CAEJIKE, U BMOCAEACTBMM NEPEOLEHMBAETCA MO CNPaBeAMBOM
CTOMMOCTW. 34aHUA U 3eM/iA, BXOAALIME B COCTAB OCHOBHbIX CPEACTB YUYMTbHIBAIOTCA MO CrpaBeaMBOM
CTOMMOCTM W PEryIsAPHO NEPEOLIEHUBAIOTCA. YacToTa NepeoLEHKM 3aBUCUT OT MSMEHEHWA CMPaBea/IMBOM
CTOMMOCTH NepeoLieHMBAEMbIX 0GbEKTOB OCHOBHbIX CPEACTB.

Jo4yepHue KoMnaHuKu

B KOHCO/IMAMPOBaHHYO (PMHAHCOBYIO OTYETHOCTb MO COCTOAHMIO Ha 31 aekabpa 2020 roga 1 31 fekabps
2019 roaa 6blAM BKAKYEHDI C/IeAYHOLLME AoYEPHUE KOMMAHMM:

Aona yyactua, %

HanmeHoBaHUue Bupg pearenbHocTH 2020 2019
000 «MoHuTop-Tanm» ApeHpa 100,00 100,00
000 «TL, Npaxkckui Mpag» ApeHpa 100,00 100,00
000 «TL, KonomeHcKuit» ApeHga 100,00 100,00
000 «lapaHTCTpoiMHBECT> JeBenonmeHT 1 apeHaa 100,00 100,00
000 «l"apaHT-NHBECT
HepasuxknmocTb» JeBenonmeHT 100,00 100,00
000 «l"apaHT-NHBECT
JeBenonmeHT» Ycnyrun 100,00 100,00
000 «ATnaHTCTDOM> ApeHna 100.00 100.00
000 «CPTL» ApeHga 100,00 100,00
000 «[MponeTapckui-b» ApeHaa 50,00 50,00
000 «Jlenanopg» JleBenonmeHT 1 apeHaa 100,00 100,00
000 «CTpo#TexHocepBUC» ApeHpa 100,00 100,00
000 «HeaBUXMMOCTb U pecypcbl» JleBenonmeHT 1 apeHaa 100,00 -
000 «PUZAH- ApeHaa 100,00 -

B 2020 roay rpynnom npuobpeteHsl 100% aonen 8 000 «PUAAH» u 000 «HeaBUHKMMOCTb M pecypchbl»
(MpumeyvaHune 25).

OcHoBHble npuHyunbi y'-IEMHOlj nosliumuku

Jlanee 13noxeHbl OCHOBHbIE MPUHLMIbI YYETHOM MOIMTUKM, MCMOJIb30BAHHbIE NPK COCTaBNEHUM AAHHOM
KOHCOJ/IMAMPOBaHHOM (DMHAHCOBOM OTYETHOCTH.

OcHoBa KoHconMgaumm
AoyepHue komnaHuu

JlodepHue KoMMaHWM MpeACTaB/AOT COGOM OpraHusaumu, KoHTpoaupyemble [pynnoi. ®OuHaHcoBas
OTYETHOCTb [I0YEPHUX KOMMaHUM BK/OYAETCA B KOHCONMAMPOBAHHYI0 (MHAHCOBYIO OTYETHOCTb C AaTbl
Ha4ana AeMCTBMA KOHTPO/A U [0 AaTbl MPEKPALLEHUA TaKoro AencTBumA.

JloyepHue KoMnaHuM, 3a MCKJYEHMEM TMNPUOOPETEHHBIX Y CTOPOH, HAXOAAWMXCA Moj ObLMM
KOHTPO/JIEM, BKJIOYAKOTCA B KOHCO/IMAMPOBAHHYIO (PMHAHCOBYKO OTYETHOCTb MO METOAY MpUOGPEeTEHUS.
MprobpeTeHHble UAEHTUDMUMPYEMbIE aKTMBbI, @ TaKXKe 00MA3aTesibCTBa M YC/I0OBHble 06A3aTe/IbCTBa,
noslydeHHble npu o06beAMHEHWMM 6M3Heca, OTpaKkaloTcsa Mo CnpaBeA/IMBOM CTOMMOCTM Ha JaTy
NPUOBPETEHUS  HE3ABMCMMO OT  pasMepa HEKOHTposupywllwen gonu. [pynna  oueHuBaeT
HEKOHTPOJIMPYIOLLYI0 A0/0, NPeACTaBASIOLLY0 CO60M HEemnocpeACTBEHHYIO JA0/10 YY4acTUs M JaloLlyto
Jep:KaTe/iio NpaBo Ha NPOMNOPLMOHANBbHYIO A0JIH0 YUCTbIX aKTUBOB B C/lyYae MKBMAALMU, MHAMBKUAYANbHO
Mo KaxkaoM onepaummM AM60 a) MO CrpaBei/MBOM CTOMMOCTM, JiM60 6) MNpONOpLMOHAJIbHO
HEKOHTPOJIMPYIOLLEN [l0Jle B YMCTbIX aKTMBAX NPMOGPETEHHOM KOoMMNaHuMW. HeKoHTpoaupylolwas Aons,
KoTopas He ABMAETCS HEMOCPEACTBEHHOM J0JIEM Y4acTUA, OLEHUBAETCS MO CNpaBeA/IMBOM CTOMMOCTM.
MyaBun onpegenseTca NyTem BblYeTa CYMMbl YMCTbIX aKTMBOB NMPMOGPETEHHOM KOMMaHWM M3 06LLel
CYMMbl C/lefylWuX BEJIMYMH: NEepejaHHOro BO3MELLEHMA 3a MPUOOPETEHHYID KOMMaHMI0, CYMMbI
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HEKOHTPOJIMPYIOLLEN A0AM B NPMOBPETEHHOM KOMMaHMM M CNpaBea/IMBOM CTOMMOCTM [IO0JIM Y4acTus B
Kanutane npuMOBpPETEHHOM  KOMMaHUM, MpUHAANIEXaBLIEM HEMOCPeACTBEHHO Nepej  AaToMm
npuobpeTteHus. OTpuuaTesibHas CymMa (“oTpumuaTtesbHbIN ryBmMa”) NpUM3HaeTcsa B COCTaBe NpuUbbIaM UK
y6bITKa MOC/IEe TOro KaK PYKOBOACTBO MOBTOPHO OLEHMT, MOJIHOCTbIO I MAEHTUMLMPOBaHLI BCE
NPMOGPETEHHbIE aKTMBbI, a TaKXe MpMHATbIE 06£3aTeNbCcTBa M YC/IOBHble 0653aTeNbCcTBa, M
npoaHansupyeT NpaBuIbHOCTb MX OLEHKU. Bo3melleHre, nepeaaHHoe 3a NPUOGPETEHHYIO KOMMaHMIO,
OLEHMBAETCA MO CMpaBeA/IMBOM CTOMMOCTM MEpPefaHHbIX aKTMBOB, BbIMYLEHHbIX JOJIEM Yy4yacTMs B
KanuTase M BO3HMKLIMX MU NPUHATBIX 06A3aTe/IbCTB, BKJIIOYas CrpaBea/IMBY0 CTOMMOCTb aKTMBOB M
0653aTeNbCTB, BO3HMKIUMX B pe3y/bTaTe COr/alleHWi 06 YC/IOBHOM BO3MELLEHWMM, HO HE BK/OYas
3aTpaThbl, CBS3aHHbIE C MPUOBPETEHUEM, TaKME KaK OnsaTa KOHCY/bTALUMOHHbIX YCAYr, OpUAMYECKMX
YCNyr, YCAYr Mo NPOBEAEHMI0 OLEHKM M aHaNIOMMYHbIX NPodeCccHMoHabHbIX YCAYr.

3atpaTtbl MO cAefike, MOHECEHHble MNPU BbIMYCKE [OJIEBbIX MHCTPYMEHTOB, BbIYMTAKOTCA M3 CYMMbI
KanuTana; 3aTpaTtbl M0 cAeJjiKe, NOHECEHHble B CBSA3M C BbIMYCKOM JO0JIFOBbIX LEHHbIX ByMar B pamKax
o6beAnHEHNUA 6M3HEca, BbIYMTAOTCA M3 MX 6anaHCOBOM CTOMMOCTM, a BCE OCTasibHble 3aTpaTbl Mo
cAenke, CBA3aHHbIe C NPUOBPETEHUEM, OTHOCATCS Ha pacxobl. Onepauum Mexay KomnaHusamu Fpynnbl,
OCTaTKM N0 COOTBETCTBYIOLMM CHETAM U HEPEAIM30BaHHbIE MPUELIIM MO ONEPALMAM MEXKAY KOMMAHUAMM
pynnbl B3aMMOMCKOYatoTCA. Hepeann3oBaHHble Y6bITKM TaKKe B3aMMOMCK/IIOHAOTCA, KPOME C/1yYaes,
Korza 3atpaTtbl He MOryT 6biTb BO3MeLLEeHbl. KoMNaHua U Bce ee JovepHME OpraHusaumu NpUMEHSIOT
€MHYI0 YYETHYIO NMOJIMTMKY, COOTBETCTBYHOLLYIO YYETHOM NOMUTHKE [pynnbl. HEKOHTpoAMpyoWwas Jons -
3TO YaCTb YMCTbIX pe3y/IbTATOB AEATE/IbHOCTU M KanuTasa Ao4epHEN KOMMaHWM, NPUXOASALLASACS Ha JOJ0
yyacTus B KanuTase, KoTopor KomnaHus He BnajeeT npsMo MM KOCBEHHO. HekoHTposmpytowas aons
npeAcTaBseT OTAe/IbHbIM KOMMNOHEHT KanuTtana pynnbl.

Cdeniku no npuobpemeHuUt0 KoMNaHuli Mex3dy KOMNAaHUAMU Nnod o6uWUM KOHMpoJiem

Caenkn no o6beguHeHUO 6M3Heca, BO3HMKAWLWME B pesy/bTaTe Mepejayu JoJied y4yactus B
NPeAnpUATHUAX, HaXOAAWMXCA MOJ KOHTPoseM (aKTUUYECKOM KOHTPOJIMpYIOWEN CTOPOHbI [pynmbl,
YUYMTBIBAIOTCA, KaK €CliM 6bl COOTBETCTBYHOWANA CAE/KA NPUOBPETEHNA MMENIA MECTO B Havasie CaMoro
paHHEro U3 npefCcTaB/IEHHbIX B OTYETHOCTM MEPMOAOB WMJIM Ha JAaTy YCTAHOBJIEHUA OOLIEro KOHTPOAS,
€C/IM NOCNeAHAs HacTynuia No3XKe; AJA 3TMX LeNied CpaBHMUTEJIbHble JaHHble MNepecyMTbiBaloTCA.
MproGpeTEHHbIE aKTUBBI, BK/OYAA FyABMA, U 06A3aTe/IbCTBA NPU3HAOTCA MO 6a1aHCOBOM CTOMMOCTMH,
MO KOTOPOM OHW JOJIKHbI 6bLIM 6biTb OTPaXKEHbl B KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM
KOHTPOJIMpYIOLLEN CTOPOHbl Tpynnbl, C COOTBETCTBYIOWEN KOPPEKTMPOBKOWM Hepacrnpeae/ieHHOM
npubbinn. BosHarpaxgeHwe [pynnbl NpU3HAETCA HEMOCPEeACTBEHHO B COCTaBe HepacnpezeseHHOM
NpUGbIK.

Bbi6bITME fOYEPHMX KOMMAHMM

Koraa pynna yTpayuvMBaeT KOHTPO/Ib M1 3HAYMTENIbHOE BAMAHME, TO COXPAHAIOLIAACSA A0S B KOMNaHMM
nepeoLeHUBAETCA MO CMpaBea/IMBOM CTOMMOCTM Ha AaTy NOTEpPU KOHTPO/SA, a M3MEHeHMsA GaslaHCOBOM
CTOMMOCTM OTPayKatoTCA B NPUOBLIIN UK YObITKE.

HekoHmposibHble dosiu yHacmus

HeKoHTpo/ibHble [J0/IM yyacTUs NpeAcTaBAsAloT coboM A0/0 B KanuTase AodepHer KOMMaHMM, He
NPUXOAALLYIOCA, MPAMO MM KOCBEHHO, HAa MATEPUHCKYH KOMMaHWIO, M MPeACTaBATCA B COCTABE
Kanutana B KOHCONMAMPOBAHHOM OTYeTE€ O (DMHAHCOBOM MOJIOXKEHMM OTAENbHO OT KanuTana
MaTEepPMHCKOM KOMMaHMM. PasHuUa MeXay BO3HarpaXAeHWeMm, YMiayeHHbIM npu npuobpeTeHun
HEKOHTPOJIbHOM J0/IM Y4acTMs, M 6aslaHCOBOM CTOMMOCTbIO TaKOM HEKOHTPOJIbHOM [0JIM y4YacTus
oTpakaeTcA HenocpeiICTBEHHO B COCTaBe Hepacnpeae/ieHHOM NpUGbLLIN.

O6LLMI COBOKYMHbIM A0X0A AOYEPHEN KOMMNAHWM OTHOCMTCA Ha HEKOHTPOJIMPYEMYIO JIOJII0 YYacTHs Aaxke
B TOM CJ/ly4ae, ec/iv 3TO NPUBOAUT K OTPMLATE/IbBHOMY CasbJo.

Onepauuu B MHOCTPAHHOM BakTe

Onepaunu B MHOCTPAHHOM Ba/lloTE MEPEBOAATCA B COOTBETCTBYIOWYI (YHKLMOHA/bHYIO BajloTy No
Ba/IIOTHOMY KypCy, JEMCTBOBaBIUEMY Ha AaTy COBEpLUEHUA onepaumu. JeHexHble aKTMBbl M
0653aTeNbCTBA, BbIpaXKEHHbIE B MHOCTPAHHOM BaslloTe MO COCTOAHMIO HA OTYETHYIO AaTy, NepeBoAATCA B
(bYHKLUMOHa/IbHYIO BaJIlOTY MO Ba/IlOTHOMY KYpCy, AEMCTBOBABLUEMY Ha OTHYETHYK JaTty. HepeHexHble
aKTUBbl M 06A3aTeNbCTBA, Bblpa)KEHHble B WMHOCTPAHHOM BaJ/IlOTE€ M OTPaAKEHHble MO aKTUYECKMM
3aTpaTam, NEPEBOAATCA B (PYHKLMOHA/IbHYIO BasIlOTY MO Ba/IOTHOMY KYpCy, AE€MCTBOBaBLUEMY Ha AaTy
coBeplieHMA onepauun. HeaeHexkHble aKTMBbl M 06A3aTeNbCTBA, OTPaXKEHHble MO CrnpaBea/IMBOM
CTOMMOCTM, U OLLEeHOYHas CTOMMOCTb KOTOPbIX Bblpa)KaeTcsi B MHOCTPaHHOM BaJiloTe, nepeBoAATcs B
(byHKLMOHa/IbHYIO Ba/IlOTY MO Ba/IIOTHOMY KYpCY, AEMCTBOBABLLEMY HA ATy ONpeaesieHUs CrpaBea/IMBOM
CTOMMOCTM. KypcoBble pasHMUbl, BO3HMKaOLWME B pe3y/bTaTeé M3MEHEHUS BaJIlOTHLIX KypCoB,
OTPAXKaKTCA B OTYETE O MPUBHLIIAX U YObITKAX M NPOYEM COBOKYMHOM OXOAE.
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AeHE)KHbIe cpeacTBa U UX SKBHMBAJIEHTbI

JleHeHble CpeACTBa, OTPAXKEHHble B KOHCONMAMPOBAHHOM OTYETE O (PUHAHCOBOM MOJONKEHWM,
BKJ/IOHAIOT [ileHEeXHble Cpe/ICTBa B 6aHKax, B Kacce, JeHeXHble CpeAiCTBa Ha 6POKEPCKMX cYeTax,

DKBMBA/IEHTbI AEHEXKHbIX CPEACTB BKJIHOYAKOT KPAaTKOCPOYHble (DMHAHCOBbIE aKTMBbI, KOTOPbIE MOTYT GbiTh
JIErKO NepeBefieHbl B AEHEXKHble CPeACTBa M CPOK MOraleHUs KOTOpbIX COCTaBAsET He 6oJsiee Tpex
MecALeB, B YaCTHOCTU TpeboBaHMA No caenkam obpatHoro PEMO.

Ana uenen KOHCONMAUPOBAHHOIO OTYETA O ABUXKEHWM AEHENKHbIX CPEACTB AEHEXHble CpeacTBa U UX
JKBMBAJIEHTbl COCTOAT M3 JEHEXHbIX CPeACTB, COr/lacHO ornpejeneHuio Bbiwe. JAns  uenen
KOHCO/IMAMPOBAHHOMO OTYETA O ABMKEHMMU AEHEKHbIX CPEACTB BbiMaYeHHble NPOLEHTbI M MOJTyYEHHbIE
NPOLEHTbI KNAaCCUDULMPYIOTCA KaK JeHeXHbIe NMOTOKM OT ornepaLmoHHOM AeATeNbHOCTH.

®rHaAHCOBbIE MHCTPYMEHTbI
®DuHAaHcoBsble UHCMPYMeHMbI - OCHOBHbIe NOOX00bl K OUEeHKe

B 3aBucMMOCTM OT KI'IaCCMCbMKaLIMM, CIJI/IHaHCOBbIe MHCTPYMEHTbI Y4YMTbIBAOTCA MO CﬂpaBeAﬂMBOﬁ
CTOMMOCTHU NN NO aMOpTM3MpOBaHHOI‘;1 CTOMMOCTU, KaK ONMCaHO HUKE. CI'IpaBEﬂ,}'IMBaFI CTOMMOCTb - 3TO
LUeHa, KOTOpaA MOXKeET 6bITb nosiyyeHa npu npojaxke aktmBa Uin yniaveHa npu nepepaye 06A3aTeNIbCcTBa
npu1 nposegeHNn onepaumm Ha AO6POBOI’IbHOﬁ OCHOBE MeXAay YyYaCTHMKaMU pblHKa Ha AaTy OUEHKMH.
HaMﬂy‘-ILLIMM noagrBepxaeHNEM CI'IpaBeAI'IMBOﬁ CTOMMOCTUN ABNAETCA KOTUpyeMaA LeHa Ha aKTMBHOM
PbIHKE. KOTMpyGMOﬁ prHO‘-IHOl\/II Ll,eHOl\/II, KOTOpaA UCno/sib3oBasiaCb A4 OLEHKHU CbMHaHCOBbIX aKTUBOB,
ABNIAETCA TeKylaAa LUeHa cnpoca; a KOTMpyeMOﬁ prHO‘-IHOﬁ Ll,eHOl‘/li, KOTOpaA MCNo/ib30BaslaCb ANA
CbMHaHCOBbIX 06A3aTeNbCTB - TeKylaA ueHa npeanoxKeHuA. AKTMBHbIN PbIHOK - 3TO PbIHOK, Ha KOTOPOM
onepaunm C akTMBOM UJIU 06A3aTe/IbCTBOM npoBoAATCA C ,D,OCTaTO‘-IHOI‘;i YyacToToM M B AO0CTaTOYHOM
o6beme, No3BONAIOLWEM nony4yatb MHCbOpMaLU/ﬂO 06 oueHKax Ha NMOCTOSAAHHOM OCHOBE. MeToabl OUEHKM,
Takne Kak Moaenb AMCKOHTMPOBAHHbIX AeHEeXHbIX NMOTOKOB, a TakKXe MoAe/in, OCHOBaHHbIE Ha AaHHbIX
aHa/I0r'M4HbIX onepaumﬁ, coBepllaeMbiX Ha PbIHOYHbIX YC/ZIOBUAX, WUJINK paCCMOTpEHUE CDMHaHCOBbIX
JaHHbIX 06bEKTa MHBeCTMLlMl:i MCNO/Ib3YIOTCA ANA onpejeneHna cnpaBep,nMBoﬁ CTOUMOCTHU CbMHaHCOBbIX
MHCTPYMEHTOB, AJ1A KOTOPbIX HEAOCTYMNMHA pbIHOYHAA MHCI)OpMaLl,Mﬂ O LeHe CcAesioK.

PesynbTaTbl OLEHKM CNpaBea/IMBOM CTOMMOCTM aHa/IM3MPYIOTCA M pacnpeaensioTca Mo YPOBHAM
uepapxuu crnpaBej/IMBOM CTOMMOCTU cleayloliMm o6pa3oM: (i) K 1 YpOBHIO OTHOCATCS OLEHKM MO
KOTUPYEMbIM LEHaM (HEKOPPEKTUPYEMbIM) HA aKTMBHbIX PblHKaX AN WMAEHTUYHbIX aKTMBOB MM
06A3aTenbCcTB, (ii) KO 2 YPOBHIO - MNOJIYyYEHHbIE C MOMOLLBD METOLOB OLEHKU, B KOTOPbIX BCe
UCNONIb3yeMble€ 3HAYMTE/IbHbIE MCXOAHbIE AaHHble, KOTOpble IM60 MpsMO (K NpUMepy, UeHa), Anbo
KOCBEHHO (K MpPUMEpPY, pacCYMTaHHble Ha 6a3e LeHbl) ABAAITCA HabAloJAeMbIMM ANS aKTMBA MM
obsAsaTtenbcTBa, M (iii) oueHKM 3 YpoBHA, KoTopble SABAAOTCA OLEHKaMM, HE OCHOBaHHbIMM
UCKIOYMTESIbHO Ha Hab0AaeMbIX PbIHOYHbIX AaHHbIX (T.€. A8 OLEeHKU TpebyeTcs 3HaUMTE IbHbIN 06beM
HeHabloAaeMblX MCXOAHbIX AaHHbIX). [MepeBoAbl C YpPOBHS HAa YPOBEHb MeEpapxmu CrpaBea/MBOM
CTOMMOCTM CYMTAKTCA UMEBLUMMM MECTO Ha KOHEL, OTYETHOro nepuoda. 3atpaThbl NO CAe/IKe ABAAKTCA
JOMNOJIHUTE/IbHbIMM  3aTpaTamMM, HEMOCPEeACTBEHHO OTHOCALMMMCA K MPUOBPETEHMIO, BbINYCKY WM
BbIGbITUIO (PUHAHCOBOIO MHCTPYMEHTA. JONONHUTE/NbHbIE 3aTpaThl - 3TO 3aTpaThl, KOTOpPble He 6bln 6bl
MOHECEHbl, €CNM 6bl CAeNKa He CcocTosi/lacb. 3aTpaTtbl MO CAEJIKE BKJOYAKT BO3HarparKaeHue U
KOMMCCHMOHHbIE, YNJlAaYeHHble areHTamM (BK/Il0oYas COTPYAHMKOB, BbICTYMAOWMX B KayecTBe TOProBbIX
areHToB), KOHCy/IbTaHTaM, 6pOKepaM U Aunepam, CO0pbl, yrnjaadMBaeMbIe PETYJIMPYIOLMM OpraHam M
dOoHA0BbIM BMPKaM, a TaKKe HaslorM u cb6opbl, B3MMaeMble MpM nepejavye CO6CTBEHHOCTU. 3aTpaTbl No
CAe/IKe He BKIKYAlT MNpeMMU MAM  AMCKOHTBI MO JOArOBbIM 06A3aTeNIbCTBaM, 3aTpaTbl Ha
(dMHaAHCKMpOBaHWE, BHYTPEHHME AAMMHMCTPATMBHbIE pacxodbl MAM  pacxodbl Ha XpaHeEHMWe.
AMOpTU3MpPOBaAHHAS CTOMMOCTb MpPEACTaBASET BEJIMUMHY, B KOTOPOM (PUHAHCOBBLIM MHCTPYMEHT 6bi
OLIeHeH NpM MepBoHavas/lbHOM MPU3HAHMM, 3a BbIYETOM BbIMIAT B MoOralleHue OCHOBHOM CYMMbl J0JIra,
YMEHBLLEHHYI0 UM YBEIMYEHHYIO HA BEJIMYUHY HAYMCIEHHDBIX NPOLEHTOB, a A/18 (PMHAHCOBbLIX aKTUBOB -
3a BblYETOM CYMMbl YObITKOB (MPAMbBIX MM NMyTEM MCMNONb30BaHUA CYeTa OLEHOYHOro pesepBa) OT
obecueHeHMa. HapalleHHble NPOLEHTbl BK/OYAOT aMOPTU3aLMI0 OT/IOXKEHHbIX MPU NEpBOHaYa/IbHOM
NMpU3HaHMKM 3aTpaT Mo CAENKEe, a TaKXKe JIobbiX MPeMMA UAM AMCKOHTA OT CYMMbl MOralieHus C
MCNo/Ib30BaHMEM MeToZa 3(DMEKTMBHOM CTaBKM NpoueHTa. HapalleHHble NpOLEHTHble A0XOoAbl M
HapalleHHble MPOLEHTHbIE PacxoAbl, BKJOYas HapalleHHbIA KYMOHHbIM A0X0A M aMOPTU3MPOBaHHbIN
JAMCKOHT MM MPEMMIO (BK/tOYAS OT/IOXKEHHYIO NPU NPEAOCTaBAEHUN KOMMCCHIO, NMPU HAJIMYMM TaKOBOM),
He MoKas3bIBaloTCA OTAe/IbHO, a BKJIHOYaTCA B 6a/1aHCOBYIO CTOMMOCTb COOTBETCTBYIOLIMX CTAaTeM oTYeTa
0 (MHAHCOBOM MosoXKeHMU. MeTon 3(pdeKTUBHOM CTaBKM MPOLEHTA - 3TO METOJ pacnpenesieHus
MPOLEHTHBbIX AOXOA0B M/IM MPOLEHTHLIX PacXofoB B TeYEHME COOTBETCTBYHLErro nepuvofa C Lesiblo
obecrneyeHus NoCTOAHHOM NPOLEHTHOM CTaBKM B KaxKAoM nepuose (3chdeKTMBHOM CTaBKM NpoLEeHTa) Ha
6aNaHCOBYIO0 CTOMMOCTb MHCTPYMeHTa. ddEeKTMBHAA CTaBKa NPOLEHTa - 3TO CTaBKa, NpUMeHAeMas npu
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TOYHOM [AMCKOHTMPOBAHUM pacyeTHbIX BYAYLIMX AEHEKHbIX NAATEXEN MM MOCTYNEHUM (HE BKJOYas
6yaywme KpeauTHble MOoTepM) Ha MPOTAXKEHMM OXMAAEMOrO BPEMEHM CYLLECTBOBaHMA (DUHAHCOBOrO
MHCTPYMEHTA WM, TAe 3TO YMECTHO, 60/iee KOPOTKOro nepuoja A0 YMCTOM 6anaHCcoBOM CTOMMOCTM
(pMHAHCOBOro MHCTpyMeHTa. JddEKTUBHAA CTaBKa MPOLEHTA MCMNOJIb3yeTCa ANA AUCKOHTMPOBAHMA
JIEHEXKHbIX MOTOKOB MO MHCTPYMEHTAM C MJIaBalolleM CTAaBKOW A0 C/iedylolen AaTbl M3MEHEHMs
MPOLEHTA, 3a MCK/OYEHMEM MPEMMM WM AUCKOHTA, KOTOPble OTParkaloT KPeAUTHbIM crnp3j no
NJ1aBaloLWEN CTaBKe, YKasaHHOM A/1S AAHHOr0 MHCTPYMEHTa, WM Mo APYrMM NEpeEMEHHbIM (haKToOpaM,
KOTOpble YCTAHAB/IMBAIOTCA HE3AaBUMCMMO OT PbIHOYHOIMO 3Ha4YeHusA. Takue NpeMMrt UKW LUCKOHTbI
aMOpPTU3MPYIOTCA Ha MNPOTAKEHUM BCEro OXMAAEMOro CPOKa 06palleHuMAa MHCTpymeHTa. Pacyet
NpUBEAEHHOM CTOMMOCTM BKJIIOMAET BCE BO3HArpaxKAe€HMS U CYMMbl, BbIMJIQYEHHbIE MM MOJYYEHHbIE
CTOpPOHaMM MO 0rOBOpPY, COCTaBAALLME HEOTHEMNEMYIO YacTb 3 (EKTUBHOM CTaBKM NPOLEHTA.

lMepsoHayasbHOe npu3HaHUe U OUEHKAa PUHAHCOBbLIX UHCMPYMEHMOos

Mpu3HaHMe (MHAHCOBOrO MHCTPYMEHTA MPOM3BOAMTCA B MOMEHT MPUMHATMA [Pynnoi AOoroBOPHbIX
0653aT€/1bCTB N0 AAHHOMY MHCTPYMEHTY. ®MHAHCOBbIE aKTMBbI M 0653aTeIbCTBa [pynnbl NepBOHaYaIbHO
oTpakaloTcA Mo CrnpaBeAJ/IMBOM CTOMMOCTM MJIKOC NpAMbIE 3aTpaThl MO CAesKe (ANA MHCTPYMEHTOB, He
OLeHMBaEeMbIX MO CNpaBeA/IMBOM CTOUMOCTM, M3MEHEHMA KOTOPOM OTPaKaloTCA B COCTABE NPUOGLIIN UM
y6biTKa). Hamnyywum oTpaskeHMem CrnpaBeaNMBOM CTOMMOCTM MNpU MNEepBOHAYa/bHOM MPU3HAHMM
ABNAETCA LEeHa CAEKM.

Mpu6bINb MK Y6LITOK NPU NEPBOHAYAIbHOM NPM3HAHUM NPM3HAETCA TOJIbKO B TOM CJ/lyYae, eCim MeXay
cnpaBeA/IMBOM CTOMMOCTbIO M LIEHOM CAEJIKM CYLLECTBYET PasHULLA, KOTOPas MOXKET ObITb MOATBEPKAEHA
APYrUMM HA6M0AAEMbIMM B AaHHbIM MOMEHT HA PblHKE CAE/IKAMM C aHaIorM4YHbIM  (PUHAHCOBBLIM
MHCTPYMEHTOM MM OLEHOYHbIM METOAOM, B KOTOPOM B KauyeCTBEe BXOAALLMX NEPEMEHHBIX UCMOJIb3YIOTCA
UCKJIIOUYMUTESIbHO JaHHble Hab/IloJaeMblX PbIHKOB. MopsAAoK yyeTa hMHAHCOBbLIX MHCTPYMEHTOB MOC/IE MX
nepBOHaYasIbHOTO MPM3HAHMSA OMMCAH HUKE.

Knaccugukayusa puHaHcosbix uHCMpymeHmos

Mpy nepBoHaYaNbHOM MPU3HAHUMKM (UHAHCOBbLIM aKTMB KnacCMUUMPYETCA KaK OLEHMBaeMbld Mo
aMOPTU3MPOBAHHOM CTOMMOCTM, CMpPaBEA/IMBOM CTOMMOCTM Yepe3 MPOYMIM COBOKYMHbLIM A0X04 MM NO
CrnpaBe//IMBOM CTOMMOCTHM Yepes NpMbbiab MK YObITOK.

®OUHAHCOBLINM AaKTUB OLLEHMBAETCSA MO aMOPTM3MPOBAHHOM CTOMMOCTM, €C/IM OH OLHOBPEMEHHO OTBEYAET
OBYM CNIEZyIOLWMM YCJIOBMAM M HE OTHECEH B KATEropuio OLEHMBAEMbIX MO CMPaBEeA/IMBOM CTOMMOCTM
yepes NpubblSib UK YOBITOK:

e AaKTMB yAEPHKMBAETCA B paMKaX 6M3HGC-MOAGJ'IM, Lesibio KOTOpOﬁ ABNIAETCA yAeprKaHNEe aKTUBOB ANA
nony4yeHnA AeHeXKHbIX MOTOKOB NO KOHTPAKTaM; a TakKXxe

e KOHTPaKTHbIE YyC/10BMA (bMHaHCOBOFO akKThBa NpMBOAAT Ha YKa3aHHble AaTbl K A€HEeXKHbIM MNOTOKaM,
KOTOpbl€ NpeaCTaBAT CO60M UCKOUYUTENIBHO BbINIAaThl OCHOBHOM CYMMbI JoJira 1 NpoueHTOoB.

Jl0NroBOM MHCTPYMEHT OLEHMBAETCA MO CMPaBeA/IMBOM CTOMMOCTM Yepes MPOYMI COBOKYMHbIM JOX0Z,
TO/IbKO B TOM CJ/ly4ae, eC/iM OH COOTBETCTBYET IBYM C/IEAYIOLIMM YC/IOBMSAM U HE OTHECEH K KaTeropmu
OLeHMBAEMbIX MO CNPaBEAIMBON CTOMMOCTM Yepes Npmbblib UM YObITOK:

e aKTMB yAEPHKMBAETCA B paMKaX 6M3HeC-MOAeﬂM, Lesiblo KOTOpOﬁ ABNAETCA yAeprKaHNe aKTUBOB ANA
nosy4yeHnA AeHeXHbIX NOTOKOB MO KOHTPaKTaM M MNMpojaxa CbMHaHCOBOI'O adKTMBa; a TaKXe

e KOHTpPaKTHbl€ yC/10BUA CbMHaHCOBOFO adKTMBa NpMBOAAT Ha YKa3aHHble AaTbl K AEHEXHbIM MOTOKaM,
KOTOpble NpeACTaBNAT CO060M UCKOYMTESIbHO BbINJIaTbl OCHOBHOM CYMMbI OJITra U NPOLEHTOB.

Bce npoune mHaHCOBbIE aKTMBbI KNAaCCUMDMUMPYIOTCA KaK M3MEPEHHbIE MO CrpaBeAJ/IMBOM CTOMMOCTM
Yyepes NpubbIIb MU YObITOK.

Fpynna oOTpaXaeT JAEHEeXHble CPeACTBa M MX 3KBMBAJIEHTbl, [OJIFOCPOYHbIE M KPATKOCPOYHblE
(bMHAHCOBbIE aKTMBbI, AEBUTOPCKYID 3a[0/KEHHOCTb B KOHCO/IMAMPOBAHHOM OTYeTE O (hMHAHCOBOM
MOJIOKEHMM MO MX aMOPTM3MPOBAHHOM CTOMMOCTH.

duHaHCoBbIe 0653aTeNbCTBA K1ACCUPULMPYIOTCA MO0 KaK (PMHAHCOBbIE 06A3aTENbCTBA, OLEHWBAEMbIE
no crnpaBe/IMBOM CTOMMOCTU Yepes NpUBbIab UM YBLITOK, 60 Kak hMHAHCOBbLIE

O6F|3aTe}1bCTBa, Y4YUTbIBaEMbIE MO aMOpTM3MpOBaHHOﬁ CTOMMOCTMW.

Mpu nepsBoHaYa/bHOM MPU3HaHUM (DMHAHCOBOro o6s3aTesibcTBa [pynna o6s3aHa OLEHMBATb €ro no
cripaBe/IMBOM CTOMMOCTM, NJIIOC, B C/lydYae (PMHAHCOBOrO 065A3aTe/IbCTBa, KOTOPOE HE OLIEHMBAETCA Mo
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cnpaBea/IMBOM CTOMMOCTM 4Yepe3 Mpubbliib MAM YObITOK, 3aTpaTbl MO CAe/IKe, NPAMO CBfi3aHHble C
NpUOGPETEHNEM UM BbINMYCKOM (PMHAHCOBOr0 06A3aTe/IbCTBa.

Mp1 3aMeHe 0AHOTO CylecTByoWEro GrHaHCOBOro 0653aTeNbCTBA APYrMM 0653aTe/IbCTBOM NEpes TeM
K€ KpPeAMTOPOM, Ha CYLLECTBEHHO OT/IMYANLLMXCA YCIOBUAX MM B C/lydae BHECEHMS CYLECTBEHHbIX
M3MEHEHUIM B YC/I0BMA CYLLECTBYIOLLErO 06s3aTe/IbCTBa, NepBoHaYa/ibHOe 06A3aTesIbCTBO NpeKpallaeTt
NpM3HaBaTbCA, a HOBOE 06A3aTE/IbCTBO OTPAXKAETCA B y4YeTe C MPM3HAHMEM pasHuMLbl B CTOMMOCTM
0653aTeNbCTB B KOHCOIMANPOBAHHOM OTYETE O MPUBLINAX U YObITKaX M NPOYEM COBOKYMHOM AOXOAE.

®uHaHCcoBble 0653aTeNbCTBA, YYMThIBAEMbIE MO AMOPTM3MPOBAHHOM CTOMMOCTM, BKJIIOYAlOT B CebA
3aeMHble CpeICTBa (KPeAMTbl, NoJlyYeHHbIE OT KOMMEPYECKMX 6AHKOB), BbiMyLIEHHbIE [10/IFOBbIE LIEHHbIE
6yMaruv U KpeamMTOPCKYH 3a/10/IKEHHOCTD.

BbinyuwjeHHble Oosieosble UeHHble 6ymazu. BbinylieHHble [OAroBble LEHHble 6GyMaru BKJKOYaloT
06JIMraumu, BbinyLieHHble Ipynnon.

MpusneyerHbie Kpedumbl u 3alimbl. TIpUBNEYEHHbIE KPEAMTbl M 3alMbl BK/OYAIOT B Ce6A KpeauTbl U
3aliMbl, NpUBNIEYEHHbIE MPYNMOM OT KOMMEPYECKMX BAHKOB M IOPUANYECKUX NINUL,.

eraumOpCKGFI 3a00J1’KeHHOCMb. KpeauTtopckasa 3a[0/IKEHHOCTb NEpPBOHAaYa/IbHO OTparKaeTca no
nepBOHaqaanoﬁ CTOMMOCTH. B AaﬂbHel‘/‘iLlJeM prnna nepecymTbiBaeT aMOpPTU3NPOBaHHYKD CTOMMOCTb
erpMTOpCKOI:i 320/ KEHHOCTH C y4ETOM NpMMEHEHNA MeTOoJa ANMCKOHTMPOBaAHMUA.

MpeKkpawjeHuUe npu3HaHUA UHAHCOBbLIX UHCMPYMEHMOB

lpynna npekpalyaeT npusHaBaTb (OMHAHCOBLIM aKTMB B TOT MOMEHT, Koraa (i) oH noraiueH, M6o cpok
[EMNCTBUSA MPaB Ha MOTOKMU [EHEKHbIX CPEACTB, CBA3AHHbIX C 3TUMM aKTUMBaMM, UCTEK, uau (ii) Fpynna
nepejana NnpakTUYECKU BCE PUCKU U BbIrOAbl, CBA3aHHbIE C BAajeHUeM UM, Uau (iii) Fpynna He nepeaana
M He coxpaHuia 3a CO60M PUCKM M BbIroAbl, CBA3aHHbIE C BIAAEHMEM aKTMBOM, HO NOTEpsAaa KOHTPOJb
HaZ HMM. KOHTpO/Ib COXpaHSAETCA B TOM C/ly4ae, €C/IM KOHTpareHT He MMeeT NMPaKTUYECKOM BO3MOXKHOCTH
MOJIHOCTbIO MPOJATh PacCMATPUMBAEMbIM aKTMB HE3aBMCMMOM TpPETbeM CTOpoHe 6e3 Heo6XOLMMOCTU
HaJIOKEHUA JOMOJIHUTE/IbHBIX OFpaHMYeHMM Ha npogaxy. CnmcaHue UHAHCOBLIX 06A3aTeNbCTB
NPOU3BOAMUTCA B C/lydae MCTEYEHUA CPOKa BbIMOJIHEHMA JOrOBOPHbIX 06A3aTenbCTB [pynnbl, a TakXKe B
CJlyvae MX BbINOJIHEHWUA UM aHHYIMPOBAHMA.

3aiimbl BbI@aHHbIe u AebumMopcKas 3a00/1XKeHHOCMb

3alMbl BblaHHbIe M Ae6MTOPCKaA 3a40/IKEHHOCTb, KPOME TeX, KoTopble Mpynna naaHupyeT npojaTth B
KPaTKOCPOYHOM NepcrekTMBe, ABAAITCA HEKOTUPYEMbIMM U HEMPOM3BOAHbIMM (PUHAHCOBBIMM aKTUBAMM,
KOTOpble MOralalnTca (UKCUPOBAHHBIMM MM PacYeTHbIMM MiaTeXamu. 3akMbl  BblAaHHbIE M
AE6UTOPCKAA 3a40/IXKEHHOCTb BK/IHOYAKOT B CE€6S AEGMTOPCKYH 3aJ0/IKEHHOCTb, AEHEXHble CpeAaCcTBa
OrpaHMYEHHbIE K MCMOJ/Ib30BaHUI0, GBAHKOBCKME AENO03WTbl, HEKOTMPYEMbIE AO0J/IrOBble GyMarv M 3aiMbl
BblAaHHble. 3alMbl BblAaHHblE W AE6MTOPCKAs 3af0/PKEHHOCTb M3HAYas/IbHO MPM3HAKTCA MO
CNpaBeANMBOM CTOMMOCTM M B JasibHEMLLEM aMOPTM3MPYIOTCA C MCMOJIb30BaHUEM MeToAa 3P hEKTUBHOM
CTaBKM NPOLEHTA.

®uHaHcosble 06a3amesibcmsa

Bce ¢duHaHcoBble o6s3aTenbcTBa pynnbl OTHOCATCA K OAHOM M3  clieaylomx  KaTeropuin: (i)
npegHa3HayeHHble 4717 TOProB/M, KyAa OTHOCATCA MPOM3BOAHble (DMHAHCOBLIE MHCTPYMEHTBI, M (ii)
npoyune uHaHCoBble 0ba3aTenbcTBa. 06A3aTeNbCTBa, NpefHa3HauYeHHbIe 418 TOProB/iM, YUYUTbIBAIOTCA
Nno CrnpaBeA/MBOM CTOMMOCTM C OTPAXXEHMEM WM3MEHEHWM CMpaBea/IMBOM CTOMMOCTM 4epe3 cyeT
npubbinei M yGbITKOB B TOM NepuoAe, B KOTOPOM M3MEHEHWUS] BO3HMKAM. [lpoune duHAHCOBbIE
06A3aTeNbCTBA YUUTHIBAKOTCA MO aMOPTM3MPOBAHHOM CTOMMOCTH.,

ToproBas 1 npoyas fe6UTopcKas 3a40/IKEHHOCTb

JlebuTtopckas 3af0/IKEHHOCTb MO OCHOBHOM [JEATE/IbHOCTM OTparkaeTCcA Mo amOpTM3MPOBaHHOM
CTOMMOCTM, PACCYMTAHHOM C MCMOJ/Ib30BaHMEM METOAA 3((MEKTUBHOM CTABKM MPOLEHTA, 32 MMHYCOM
pe3epBa Moj, 0XMAaeMble KpeauTHbIe YBbITKM A4eBGUTOPCKOM 3a0/IKEHHOCTH.

MNpeponnatbl

Mpeaonnata, KoTopas KnaccUMbMUMPYETCS Kak 060pOTHble aKTWBbl, MpeACTaBAseT CO6OM aBaHCOBble
naaTexM NoCTaBLUMKAM 3a TOBapbl M ycayru. Mpegonaatbl yYMTbIBAOTCA B CYMME (haKTUYECKMX 3aTpar,
YMEHbLLUEHHbIX Ha pe3epB Moj BO3MOXKHOE obecueHeHune. EcM MMeeTCcs MpM3HaK TOro, YTO aKTMBSI,
TOBapbl WM/IM YC/IYyrM, OTHOCAWMECS K npegonnate, He 6yayT nojlydeHbl, GasaHCoBas CTOMMOCTb
npezoniatbl NOANEKMT CMIMCAHUIO, U COOTBETCTBYIOLLMM YOBITOK OT 06ECLEHEHUA OTPAKAETCA B MPMObLIM
WU yBbITKE 3a roJ.
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3anacbl

3anacbl OTPaXawTCA Mo HaMMEHbLUEN M3 ABYX BENMUYMH: CEGECTOMMOCTM M BO3MOXKHOM YMCTOM LiEHbI
peanusaumn. Ce6ecToMMoCTb 3anacoB OnpeaenseTca Kak CpeAHeB3BeLLeHHas BEIMYMHA U BKJIOYaeT B
ce6s 3aTpaTbl Ha NpMoGpeTeHMe 3aMacoB, 3aTpaThbl HA NPOM3BOACTBO MM NepepaboTKy, a TaKKe npoyme
3aTpaThbl Ha JOCTaBKY [0 HACTOALLEro MECTOHAXOXAEHMA U NPMBELEHUE B COOTBETCTBYHIOLLEE COCTOSHME.
CTOMMOCTb 3anacoB CO6CTBEHHONO WM3rOTOB/IEHMA M HE3ABEPLUEHHOrO MPOM3BOACTBA BKJ/IOYAET B CebsA
COOTBETCTBYIOLLYIO [OJI0 HAKNAAHbIX MPOM3BOACTBEHHbLIX PACXOAOB MNpU O6bIYHOM YPOBHE 3arpy3Ku
ornepauMoHHbIX MOLLHOCTEN.

Bo3morkHas uMcTan LeHa peanmsaumu npeacTaBaseT co60M pacyeTHyH LEeHY NPOAaxKu B Xo4e 06bI4HOM
AEATENbHOCTM 3a BbIYETOM PACYETHbIX PACXOA0B Ha 3aBEpLLEHME NPOM3BOACTBA M PACXO0B MO NpoAaKe.

Cblpbe 1M MaTtepuasibl, NpegHa3Ha4YeHHble A/1A Ol'leanMOHHOﬁ AEeATE/IbHOCTU prnnbl BKJ1l04ME€HbI B COCTaB
KPaTKOCPO4HbIX aKTUBOB. MaTepmanbl, npeaHasHa4vyeHHble ANA CTpoOUTE/IbCTBa, BKJIOYEHbI B COCTaB
Heé3aBepLeHHOro CTponTeIbCTBa.

OcHoBHble cpeacTBa

OcHOBHble CpeACTBa OTpaXkeHbl MO CTOMMOCTM NPUOBPETEHMS IMG0 NO NepeoLEHEHHOM CTOMMOCTH, KaK
OMMCAHO HMKE, 3a BbIYETOM HaKOMJIEHHOM amopTM3auMM M pesepBa noj obecueHeHue. OCHOBHble
cpeacTea npuobpeTeHHble Ao 1 sHBapa 2003 roga CKOpPEKTMPOBaHbI A0 3KBMBAJIEHTA MOKynaTesIbHOM
CMOCOGHOCTM POCCUMCKOro py6/ia Ha 3Ty Aarty.

Ha KoHel, oTyeTHOro nepuoga pynna onpeaensaeT Ha/Myue No6bIX NPM3HAKOB 06eCLLEHEHNS OCHOBHbIX
CpeAcTB (3a MCK/IIOYEHMEM 34aHWUIM M 3EM/IM, OTPAXKAEMBIX MO NEPEOLEHEHHOM CTOMMOCTH). Ecin Takue
NPU3HAKM CyLeCTBYIOT, Mpynna NpoM3BOAMT OLIEHKY BO3MELLAEMOM CTOMMOCTM, KOTOpas onpeaenseTcs
KaK HauMbo/bluas U3 CnpaBegMBOM CTOMMOCTM 3a BbIYETOM 3aTpaT Ha MpoAaXKy OCHOBHbIX CPEeACTB M
CTOMMOCTM, MOJlyYaeMOM B pe3ysibTaTe MX MCMOJIb30BaHMA. EcC/M ocTaTtoyHas CTOMMOCTb OCHOBHbIX
CpeACTB MNpeBbIlaeT MX OLEHOYHYI BO3MELLAeMYl0 CTOMMOCTb, TO CTOMMOCTb OCHOBHbIX CpEeACTB
YMEHbLLUAETCSA O BO3MELLAEMOM CTOMMOCTM, a PasHMULA OTPAXKAeTCs B KOHCO/IMAMPOBAHHOM OTYETE O
COBOKYIMHOM J10X0Je KaK pacxoj OT obecLieHeHWs OCHOBHbIX CPEeACTB.

30aHMA M 3eMNsA  PerynspHo MepeoueHuBaloTcA. YacToTa MEepeoueHKM 3aBUCUT OT  M3MEHEeHMs
CNpaBeAMBOM CTOMMOCTM MEpPEOLEHMBAEMbIX 06 bEKTOB OCHOBHbIX CpeACTB. lMocne nepBoHavabHOro
MPU3HaHUA MO Ce6EeCTOMMOCTM 34aHWMA M 3eMIS OTPAXKalTCA MO MNepeoLeHEeHHOM CTOMMOCTH,
npeACTaBAsAWEN CO60M CnpaBea/IMBYI0O CTOMMOCTb Ha AaTy MEPEOLEHKM 3a BbIYETOM MOC/IeAytoLeN
HAKOMIEHHOM aMOPTM3aLMK M MOCNEAYIOLMX HAKOMIEHHbIX YObITKOB OT 06€CLeHEHUS.

MepeoueHKa BbIMOMHAETCA PEeryaspHoO, 4TOGbl M36EeXaTb CYLIECTBEHHbIX PACXOXAEHWM MeXay
CNpaBeANMBON CTOMMOCTbIO NMEPEOLIEHEHHOr0 aKTUBA M €ro 0CTaTOYHOM CTOMMOCTbIO.

Mocne nepeoueHKHn 3AaHMl\/‘1 HaKomnjieHHaA no HMM Ha AaTy nepeoueHKU aMopTusauma 3IMMUHUPYETCA
npoTmB 6a1aHCOBOM CTOMMOCTU, a YUCTaA BEJIMYMHA NEepeCcHUTbIBaeTCA [0 I'IGpGOLl,EHGHHOﬁ BEJINYMHDI
aKTuMBa.

MpUPOCT CTOMMOCTU OT NEPEOLIEHKM OTPAXKaETCA B KOHCO/IMAMPOBAHHOM OTYETE O NPMOBBLINAX U YObITKaX
M MpoYeM COBOKYMHOM [J0XOJe B COCTaBe MNpPOYEro COBOKYMHOro JA0X0Ja, 3a MCK/YEHMEM CYyMM
BOCCTAHOB/IEHMA NpeAblAyLlero yMeHbLeHMA CTOMMOCTM AAHHOrO aKTMBa, paHee OTPaXeHHOro B
cocTaBe MpuobIIU UK YObITKA.

YMEHbLUIEHUE CTOMMOCTM OT MEepeoLeHKM OTpaXkaeTca B cocTaBe npubbiaM WAM  y6biTKa B
KOHCONMAMPOBAHHOM OTYETE O MPMOBINAX U YBbITKAX M MPOYEM COBOKYMHOM [0XOAE, 3a MCK/OYEHUEM
HENoCpeACTBEHHOMO 3a4YeTa TaKoro YMEHbLUEHMS MPOTUB MpeAblAyLLEero NpuMpocTa CTOMMOCTH MO TOMY
€ aKTMBY, OTPAXXEHHOr0 HENnocpeACTBEHHO B COCTaBE MPOYEro COBOKYMHOMO 0X0Aa Kak 3ddeKT oT
nepeoLEeHKM OCHOBHbIX CPEACTB.

®oHp, nepeoueHKn OCHOBHbIX CpeaCTB OTHOCUTCA HeENnoCcpeACTBEHHO Ha HepacnpeaenieHHY I'Ipl46bll'lb
nocne peaansaumm CyMMbl nepeoueHKM B MOMEHT CnCaHMNA NN BbIObITUA aKTMBaA.

Mpu6bIIM M Y6bITKM, BO3HUKAIOLLME B pe3yJibTaTe BblGbITMS OCHOBHbIX CPeACTB, ONPeAEATCA HA OCHOBE
MX CTOMMOCTM M OTParKaloTCs MO CTaTbe NpoYMe onepaumoHHble A0X0bl/ pacxobl KOHCOMANPOBAHHOIO
oTYeTa O COBOKYMHOM [JOXOA€.

3aTpaTbl Ha PEMOHT M TEXHMYECKOE 06C/YXMBaHME OTPaXKAlTCA B KOHCO/NMAMPOBAHHOM OTYETE O
NPUBLINIAX U YBbITKAX M MPOYEM COBOKYMHOM [I0XO/l€ COBOKYMHOM 0XO0/€ B MOMEHT UX BO3HUKHOBEHMS.
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AmopTu3auma

AMOpTM3aLUMA O6bEKTa OCHOBHBIX CPEACTB HAYMHAETCA C MOMEHTa BBOJAa €ro B 3KCM/yaTauumio.
AMOpTM3aLMA HAUMCAIAETCA MO METOJY PaBHOMEPHOrO CMMCaHMA B TEYEHUE C/eAyLMX CPOKOB
MOJIE3HOr0 UCMOJIb30BAHWUA aKTUBOB:

e 3paaHus - 40 nerT;
e Mebenb, op1CHOE 1 KOMMNbIOTEPHOE 060pyaoBaHMe - 3 - 5 neT.
e 3eM/iA MMEET HEOTrPaHMYEHHbIM CPOK MOMIE3HOM C/YHKObI M aMOPTM3aLMU HE MOAJIEHKMT.

B KOHLe cpoka 3KcnlyaTauum ocTaTouHasi CTOMMOCTb aKTMBa NPeACTaB/seT CO60M OLEHOYHYID CYyMMY,
KoTopyto pynna nosyunsia 6bl B HACTOALMM MOMEHT B CJ/lydyae MPOAAXKM 3TOr0 aKTMBA, 3a BbIYETOM
OLIEHOYHbIX 3aTpaT Mo BbI6bITMIO, €C/IM Obl COCTOSIHME M BO3pacT AaHHOTO aKTWMBa COOTBETCTBOBAsIM
BO3PacTy M COCTOSIHMIO, KOTOPbIE JaHHbIM aKTMB 6YAEeT UMETb B KOHLIE CPOKA MOJIE3HOT0O MCMOJIb30BaHMS.
OcTatoyHas CTOMMOCTb aKTMBOB M CPOK MX MOJIE3HONO0 MCMOJIb30BAHUA MepecMaTpuBalOTC M, €CJIU
HEOB6XOLMMO, KOPPEKTMPYHOTCS Ha KOHEL, OTYETHOro nepuoaa.

He3aBepu1eH HOoe CTPpoOnTe/IbCTBO

MMyLLl,eCTBO, HaxogAuweecAa B npouecce CTpouTeslbCTBa WM PEKOHCTPYKUMM AON1A nocneayrulero
MCNoJib30BaHMA B Ka4YeCTBE OCHOBHbIX CpeAacCTB MM MHBeCTMHMOHHoﬁ CO6CTBEHHOCTH Y4UTbIBA€TCA B
coCTaBe He3aBepLlIeHHOro CTPoMTeNbCTBa. HesaBeplleHHoe CTPOMTENbCTBO  YYMTbIBAaeTcA Mo
nepBOHaqaanoﬁ CTOMMOCTMU 3a BbIHETOM pe3epBa Nnoa obecLeHeHue.

Mo 3aBepLUeHUN CTPOUTENIbCTBA aKTUBbI NEPEBOAATCA B COCTaB OCHOBHbIX CpeACTB UJIU MHBeCTVILIMOHHOl\;i
COBGCTBEHHOCTH MU OTpaxarTCAa no 6aNaHCOBOM CTOMMOCTM Ha MOMEHT nepesoja. He3aBepuJeHHoe
CTPOUTENbCTBO HE NOANIEXNT aMOpPTHM3auMn 40 MOMEHTa BBOJa aKTUBaA B 3KCNJlyaTalMio.

ApeHpa
OcCHOBHbIe noJioKeHuA

JloroBopbl apeHabl, B OTHOLIEHMM KOTOpbIX pynna ABASETCA apeHAATOPOM, MPM3HAIOTCA B KadyecTse
aKTMBa B (opMe npaBa MO/Ib30BaHMA M COOTBETCTBYIOWEro o6M3aTesbcTBa Ha Jarty, Korja
apeHAO0BaHHbINM aKTMB AOCTYMNeH A/1A MCMoJ/ib30BaHuA [pynnoi.

Knaccugpukayusa dozosopa 8 ka4ecmse 0o2080pa apeHObl

B MOMEHT 3aKkno4veHus Jorosopa 'pynna oueHMBaeT, ABAAETCA I AOFOBOP B LE/IOM MU €r0 OTAE/IbHblE
KOMMNOHEHTbI 4OroBOPOM apeHbl.

JloroBop B LUENOM UM €ro oTAesIbHble KOMMOHEHTbI ABAATCA JOrOBOPOM apeHAbl, €C/IM 3TOT AOroBOp
nepefaetr npaBoO KOHTPO/IMpOBaTb WCMNOJ/Ib30BaHME MAeHTMq)MuMpOBaHHOFO akTMBa B Te4yeHue
onpeaeneHHoro nepnoja B 0OMEH Ha BO3MELLEHME.

AKTUB MOXeET cuMTaTbCA MAEHTMCIJMLIMPOBaHHbIM, €CJIM OH YeTKO onpeaesieH B Aoroeope, 1.€. B A0orosope
YKa3aH KOHKpETHbIﬁ 06DBEKT apeH bl 1 ero UCKato4YnTe/ibHblE NPpU3HAKH.

Axkmus 8 popme npasa nosib308aHUA

NepBoHaya/ibHas CTOMMOCTb aKTMBa B (DOPME MpaBa MoJib30BaHMA BKJ/IKOYAET:
(@) BE/IMUMHY NepBOHaYaIbHOM OLEHKM 06A3aTENbCTBA MO apEHAE;

(b) apeHAHble NNaTeXM Ha AaTy Hayana apeHAbl MM O TaKOM JaTbl 3@ BbIYETOM MOJyHYEHHbIX
CTUMYJIMPYIOLLMX NIATEXKEMN MO apeEHAE;

(c) no6ble NepBoHaYasibHbIE NMPAMbIE 3aTPaThbl, MOHECEHHbIE aPEHAATOPOM; M

(d) oueHKy 3aTpart, KoTopble 6yayT NOHECEHbI apEHAATOPOM MPU AEMOHTAXE M NepemelleHun 6a30B0ro
aKTMBa, BOCCTAHOB/IEHMM Y4YacCTKa, Ha KOTOPOM OH pacrosiaraeTcsi, WaM BOCCTAHOBJEHMM 6a30BOro
aKTMBa [0 COCTOSAHMA, KOTOpoe TpebyeTcs B COOTBETCTBMM C YC/IOBUAMM apeH/bl, 32 MCK/HYEHUEM
C/lyyaeB, KOrAa Takue 3aTpaTtbl MOHECEHbl A/ MPOM3BOACTBA 3amnacoB. O6A3aHHOCTb apeHzaTopa B
OTHOLLEHMM TaKMX 3aTpaT BO3HMKAET /IM60 Ha AaTy Ha4ana apeHAabl, M60 BCAEACTBME WMCMO/b30BaHMA
6a30BOr0 aKTMBA B TeYeHWEe onpejesieHHoro nepuoga. Koraa akTvMe B (popMe npaBa M0Jb30BaHMSA
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oTBEYaeT OfpejAesieHMi0  MHBECTUMLUMOHHOM  HEABMMKMMOCTM, OH PpacKpblBaeTcA B  COCTaBe
MHBECTULIMOHHOM HEABMMKMMOCTU; B MOMEHT MPU3HaHMSA OLEHMBAETCA MO NepBOHAYa/IbHOM CTOMMOCTH,
a B Jla/ibHeMLIEeM - No cnpaBea/IMBoOM CTOMMOCTM B COOTBETCTBMM C YYETHOM MOAMTMKOM [pynnbl.

O6sa3ameibcmso no apeHde

Ha paty Hauana apeHgbl I'pynna oueHMBaeT 0653aTeNbCTBO MO apeHAe MO MPMBELEHHOM CTOMMOCTM
apeHaHbIX NaaTexeln, KOTopble elLe He OCYLLeCTBIEHbI Ha 3Ty AaTy.

Ha gaTy HaYana apeHAbl apeH/Hble NAaTeXU, KOTopble BK/OYAOTCA B OLEHKY 06513aTe/IbCTBa No apeHje,
COCTOAT U3 CeAYIOLLMX MATEXEN 3a NPaBO M0JIb30BaHUS 6A30BbIM aKTMBOM B TEYEHME CPOKa apeHJpbl,
KOTOpble €elle He OCYLLECTBJ/IEHbI Ha AaTy Ha4asa apeHsbl:

(a) d)MKCMpOBaHHbIe naaTeXu 3a BblIMETOM /0ObIX CTUMYIMPYIOLWMX naatexen no apeHAe K NnoJiy4eHuio;

(b) nepeMeHHble apeHAHble MJIATEXM, KOTOPblE 3aBMCAT OT MHAEKCA WMJIM CTABKM, MepBOHAYasbHO
OLIEHMBAEMbIE C UCMOJIb30BaHMEM MHAEKCA MM CTABKM Ha AaTy Havasla apeHApbl

(C) CYMMbl, KOTOpble, KaK OXmMaaetcsa, 6yayT yniadeHbl apeHAaTopoM MO rapaHTMAM JIMKBUAALMOHHOM
CTOMMOCTMU;

(d) ueHa MCMONHEHMA OMUMOHA Ha MOKYMKY, €C/lM MMEETCS [JOCTaTOMHAs YBEPEHHOCTb B TOM, 4TO
apeHaTop MCMOJIHUT 3TOT OMLMOH

(e) BbinaThl WTpaoB 3a MpeEKpalleHWe apeHabl, €C/IM CPOK apeHAbl OTpa)kaeT MoTeHUMasIbHoe
MCMOJIHEHWE apEHAATOPOM ONLMOHA HA NpEeKpaLleHMe apeHabl.

CpoK apeHApbl BKJIOYAET /1l00ble He noAJiexaliye JOCPOYHOMY MpeKpalleHMI0 NepMoabl apeHabl BMecTe
C nepvojamu, B OTHOLIEHMM KOTOPbIX MPeayCMOTPEH OMUMOH Ha MpoAJieHMe apeHAbl, eC/n UMeeTCA
JA0OCTaTOYHaA YBEPEHHOCTb B MCMOJIHEHMM 3TOrO ONuyMoHa B cooTBeTCTBMM ¢ MCDO (IFRS) 16.

ApeHHble niaTexun AUCKOHTUPYIOTCA C UCMOJ/Ib30BAaHMEM MPOLEHTHOM CTABKM, 3a/103KEHHOM B 40roBOpe
apeHAbl, WU, eC/IM TaKasa CTaBKa He MOXET GbiTb JIEFKO OMpefe/ieHa, CTaBKM MPUB/IEYEHMS 3aEMHbIX
cpegctB pynnbl. Kak npaBmio, B KayecTBe CTaBKWM AMCKOHTMPOBAHMA [pynmbl MCMo/b3yeTcs CTaBKa
NPUB/IEYEHUSA 3aE€MHbIX CPEACTB.

YnpouwjeHus npakmu4yecko20 xapakmepa

pynna He npu3HaeT 0653aTe/bCTBO MO apeHae, a TakXe aKTMB B d)opMe npaBa NoJib30BaHMA B C/ly4ae
3aKJ/IN4YEHNA KPAaTKOCPOYHbIX AOroBOpPOB apeHAbl.

AOFOBOD CYMTAETCA KpaTKOCPOYHbIM, €CJ/IM OH 3aK/Il04EH Ha CPOK MeHee 12 mecsaues U OTCYTCTBYET
OMNUMOH Ha aBTOMAaTHUYEeCKYH NPOJIOHrauuMio.

B oTHOLIEHWM KpaTKOCPOYHOM apeH/bl Mo TakMM BMAaM 6a30BbiX aKTMBOB Kak TpaHCMopTHble CpeacTsa,
o6opyAoBaHue, M60 apeHApl, B KOTOPOM 6a30Bbli aKTMB MMEET HWU3KYI CTOMMOCTb, [pynna npusHaeT
apeHAHbIe MATEeXM MO TaKOM apeH/e B KayecTBe pacxoAa /iM60 IMHEMHbIM METOLOM B TEYEHME CPOKa
apeH/bl.

F'pynna 8 Kayecmse apeHdodamens

prnna OTpaxKaeT B KOHCOJ/IMANPOBAHHOM OT4eTE O (bMHaHCOBOM NOJIOXXEHMN aKTUBbI, ABNAAKOWMNECA
npeaMeTom apeHbl, B 3aBUCUMOCTU OT XapaKTepa aKTuBa. ApeHAHbIl‘;i Aoxo4 no AgorosopamM apeHAbl
paBHOMEPHO OTpa)KaeTCA B OTHETE O COBOKYMNMHOM JoXoAe B TEYEHUE CPOKa apeH/bl B COCTaBe Npo4nx
onepaumoHHbIX 4OX0A0B.

COBOKynHas CTOMMOCTb JIbrOT, MPeAOCTaB/EHHbIX apeHAaTopaM, PaBHOMEPHO OTPAXKaeTCA Kak
COKpalleHMe apeHfHOro /[0XoJa B TeYeHMe CpoKa apeHAbl. [epBoHayasibHble MpsAMble 3aTpaThbl,
MOHECEHHbIE B CBA3W C [0MOBOPOM OMEPALIMOHHOM apeH/bl, NpubasBasoTcsa K 6aN1aHCOBOM CTOMMOCTM
aKTMBa, C/aBAaEMOro B apeHZy M MPM3HAIOTCA PacXOZOM Ha MPOTSMEHWM CPOKa apeHbl Ha TOM e
OCHOBE, YTO M apEHAHbIN A0XO0A.

MHBeCTULUMOHHAA CO6CTBEHHOCTb

MHBECTULMOHHAA COBCTBEHHOCTD - 3TO He3aHMMaemMas pynnoi co6CTBEHHOCTb, yaepKuBaemas [pynnon
C Le/bl0 MOBbILLEHMA CTOUMOCTM BJIOXKEHHOr0O KanuTana.
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NepBoHaYaIbHO MHBECTULMOHHAA COBCTBEHHOCTb YYMTHIBAETCA MO CTOMMOCTM NPUOBPETEHMUSA, BKIOYASA
3aTpaThl MO CAENKE, M BMOCAEACTBUM MEPEOLEHUBAETCA MO CMpaBeA/IMBOM CTOMMOCTM, C LEJbIO
OTPaXKEHMA PpbIHOYHbIX YC/0BMM Ha KOHel, oT4yeTHoro nepuogda. CnpaseasiMBas CTOMMOCTb
MHBECTULIMOHHOM COBCTBEHHOCTM - 3TO CYMMa, Ha KOTOPYI MOXHO OBMEHATb 3Ty COBCTBEHHOCTb MpU
COBEPLUEHMM CLENKM Ha PbIHOYHBIX YC/IOBMAX MENKJY XOPOLIO OCBEAOMJIEHHBIMM, HE3aBMCUMbIMM
CTopoHamu, 6e3 BblueTa 3aTpart Mo CAesKe.

PblHOYHAA CTOMMOCTb MHBECTMLMOHHOM COBCTBEHHOCTU [pynnbl onpeAenserca Ha OCHOBaHMM OTYETOB
HE3aBMCMMbIX OLIEHILMKOB, 06/1aJal0WMX MNPU3HAHHOM KBasMdMKALUMEN M MMEILWMX HeAaBHMM
NpohecCcHOoHasIbHbINM OMbIT OLIEHKM MMYLLLECTBA, aHAIOMMUYHOr0 OLEeHMBAEMOM COBCTBEHHOCTM MO CBOEMY
MECTOHAXOMAEHUIO U KaTEropuu.

Joxofbl M pacxogpl, CBfi3aHHble C MW3MEHEHWEM CMPaBEeAJ/IMBOM CTOMMOCTM MHBECTMLMOHHOM
COOGCTBEHHOCTM, OTPaXKaloTCs B NPUOBLIIM MU YObITKE 3a roa.

B cnyyae, Korga 'pynna HayMHaeT MCMNONb30BaTb MHBECTULMOHHYIO COBGCTBEHHOCTb AJ1A CcOo6CTBEHHOM
OI'IepaLl,MOHHOl‘;i AeATeNbHOCTM, 3Ta COBCTBEHHOCTb nepesoamMTCA B KaTeropmio OCHOBHbIE CpeCTBa, a ee
6anaHcoBasl CTOMMOCTb Ha Aaty peK}'IaCCMCbMKaLIMM CUYMTAETCH ee OCTATOYHOM CTOMMOCTbIO AanAa u,eneFi
nocneaywouwero Ha4McneHmAa aMopTmsaulmn.

F'yasun

MyaBun no nNpPUOGPETEHHbIM  JOYEPHMM KOMMAHMSM  PACKpbliBaeTCA OTAE/IbHOM CTPOKOM B
KOHCO/IMAMPOBAHHOM OTYeTe 0 (PMHAHCOBOM MOJIOXKEHMU. [YABUN YYMTHLIBAETCA MO NEPBOHAYa/IbHOM
CTOMMOCTM 3a BbIYETOM HAKOMJIEHHBIX Y6bITKOB OT 06ECLEHEHUSA, NPU HAJIMYMM TaKOBbIX.

prnna NnpoBEPAET ryaBumi Ha npeameT O6eCLl,eHeHMFI He peXe 04HOro pasa B roj, a Takxe rnpu Haan4mm
NpM“3HaKoB O6eCLl,eHeHl4FI.

M'yABMA pacnpeAensieTcs MeXay reHepupyLLMMU eAMHWULAMU UK TPYNNaMu reHEPUPYIOLLMX eAUHUL,
KOTOpble, KaK OXuJaeTcs, Mojyyat rnpeumyllecTBa cuHepretuyeckoro dddekta oT o6beauHeHUA
6M3Heca. [eHepupyoLMe eAMHMLBI UK TPYNMbl PACCMATPUBAIOTCS Ha HaMboJsiee HU3KOM M3 YPOBHEN, Ha
KoTopom [pynna ocyulecTBAsSeT KOHTPO/b HaJ BO3MELLEHUEM TY[BMAA, HO NPU 3TOM JaHHbIM YPOBEHb
HEe [OJIKEH 6bITh BbIlLE YPOBHS CerMeHTa. Mpubbiib UK YELITOK OT BbIGbITMS KaKOM-M60 YacTh 613Heca
reHepupyloLen eAuHMUbI, Ha KOTOpylo Obln pacnpefeneH ryaBw/, pacCYMTbiBAETCA C YYETOM
6anaHCcoBOM CTOMMOCTM TyJBW/A, OTHOCALLEroCs K Bbl6bIBAOLEN YacTW 6M3HEca, KOTOPbI O06bI4HO
onpeaenseTcs Nno COOTHOLIEHMIO CTOMMOCTM BbIObIBLUEM YacTW 6M3HECA M CTOMMOCTM FeHepupyloLei
€JMHM1UbI, OCTAIOLLENCS NOC/IE BbIGbITHSA.

HemaTtepuanbHbie aKTUBbI

HemaTtepuasibHble akTMBbI Mpynnbl, KpOME ryBuaa, MMEIT KOHEYHbIM CPOK MOJIE3HOMO MCMO/Ib30BaHMA
M, B OCHOBHOM, BKJ/IOYAIOT KanuWTa/M3MPOBaHHOE MPOrpaMMHOe obecredyeHue, MaTeHTbl, TOProBble
MapKM U IMLeH3um. NMprobpeTeHHble IMLEH3MM HA KOMMbIOTEPHOE NPOrpaMMHOE 06ecreyeHme, NaTeHTbl
M TOProBble MapKM KanuTaM3upyoTCA B CYMME 3aTparT, MOHECEHHbIX Ha MX NPUOBPETEHME U BHEAPEHME.

HemaTepuasbHble akTuBbl aMOPTM3UPYIOTCA JIMHEMHBIM MeToA0M B Te4dYeHMue CpoKa MX MNoNe3HOro
MCMOJIb30BaHMA.

B C/lyHae O6eCLl,eHeHMF| 6anaHcoBas CTOMMOCTb HeMaTepHaJibHbIX aKTUBOB CMUCbIBaeTCA A0 HanboNbLLEN
M3 UEHHOCTU NX NUCNOJIb30BaHNA U CI'IpaBe,D,IIMBOl‘;i CTOMMOCTH 3a BbIHETOM paCxod0B Ha Nnpojaxy.

PesepBbl Nog oxkugaembie KpeguTHble YObITKM N0 PUHAHCOBLIM MHCTPYMEHTaM

lpynna npusHaeT pes3epB MOJ OMWMAAEMble KpPEAMTHble YObITKM MO CAeAyllmnM (HUHAHCOBbBIM
MHCTPYMEHTaM, He OLEHMBAEMbIM MO CMPABEAIMBOM CTOMMOCTH Yepes Npubbliib UM YObITOK:

3alMbl NPeAOCTaB/IEHHbIE;

npuoGpeTeHHble NpaBa Tpe6oBaHUS;

[e6UTOpCKasn 3aJ10/1KEHHOCTb;

npoyas Ae6MTOpCKas 3a10/1KEHHOCTb, OTpaXkaemMas B COCTaBe NPOYMX aKTMBOB B KOHCO/IMAUPOBAHHOM
otyeTe 0 (PUHAHCOBOM MONIOKEHWM.
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®1HaHCOBbIE aKTMBbI OTPAXKaloTCA B KOHCO/IMAMPOBAHHOM oOTYyeTe O (MHAHCOBOM MOJIOXKEHMM 3a
BbIYETOM COOTBETCTBYIOLLErO pE3EPBA NOJ OXKUAAEMbIE KPEAUTHbIE YObITKM

Mogenb OLeHKM OXKMAAeMbIX KpeAUTHbIX YObITKOB

Ipynna npMMeHAET MOAE/Ib OXMAAEMbBIX KPEAUTHBIX YOLITKOB A5 Lesiel pe3epBMpOBaHUS (DMHAHCOBbIX
aKTUBOB, YYMTbIBAEMBIX MO aMOPTM3MPOBAHHOM CTOMMOCTM, KJIHOUYEBLIM MPUHLMMNOM KOTOPOM AB/SETCA
CBOEBPEMEHHOE OTpPaXKEHME YXYAWEHUA WAW  YAyYLWEeHMA KpeauTHOro KayectBa (MHAHCOBBIX
MHCTPYMEHTOB C Y4YETOM TEKYyLEM M MPOrHO3HOM MHopMaumu. PesepBbl MoA KpeauTHble Y6bITKM,
pacCcUYMTaHHble MO MOAENIM OXMUAAEMbIX KPeAMUTHbIX Y6bITKOB, MpeACcTaBAAslOT CO60M CyMMY, KOTopas
oTpa)kaeT pas/iMuHble BEPOATHOCTM, BPEMEHHYI0O CTOMMOCTb JEHer, a TaKXe PpasymHyl ¢
NOATBEPXKAEHHYIO MHGMOPMALMIO, KaK O TMpOWJbIX CO6bITUAX, TaKk M O TeKylwen u 6yaylien
3KOHOMMYECKOM CHUTYyaLmH.

06beM OXKMAAEMbBIX KPEAMTHbIX YObITKOB, MPU3HABAEMbIM KaK OLEHOYHbIM pe3epB Moj KpeauTHble
yGbITKM, 3aBUCHUT OT CTEMEHM YXYLUIEHUA KPELMTHOIO KayeCcTBa C MOMEHTA NEPBOHAYAJIbHOIO NMPU3HAHMSA
(bMHaAHCOBOrO MHCTPYMEHTa.

Ana UHAHCOBbLIX AaKTUBOB, S KOTOPbLIX Yy [pynnbl HET pasyMHbIX OXMAAHWIM MO BO3BpaTy /IMG0 BCEM
HEemnoraweHHOM CyMMbl, /JIM60 ee Jo/M, BasoBas 6GaslaHCOBas CTOMMOCTb (PMHAHCOBOrO aKTMBA
yMeHbLIaeTcA. ITO CYMTAETCA (YaCTUYHBIM) NpeKpaLleHMemM NpusHaHKUsa (MHAHCOBOMO aKTMBa.

OCHOBHbIM (DaKTOPOM, CBMAETE/NIbCTBYIOWMM O CYLLECTBEHHOM YBEJIMMEHMM KPEAWMTHOIO pUCKa A0
NpU3HaHMA aKTMBa 06ECLEHEHHBIM, AB/IAETCA Ha/MuMe NMPOCPOYEHHOM 3a/10/1KEHHOCTM nepea pynnok
CPOKOM 10 365 AHel (BKAOYMTENbHO).

OCHOBHbIMM MpU3HAaKaMM OTHECEHMS (MHAHCOBOrO MHCTPYMEHTa K 06ecueHeHHbIM (4edOoNTHbIM)
ABNIAIOTCA:

1) KoHTpareHT npocpoymn rnoratieHue 6ol 3a40/1KeHHOCTU nepea Fpynnoi 6oee Yyem Ha 365 aHel;

2) MHble Ka4yecTBeHHble NPpU3HaKH HennaTemecnoco6Hocm, MAGHTMCbMKaLlMﬂ KOTOpbIX MNpMBOAUT K
NPUCBOEHUIO KOHTpareHTty ,Cl,quOI'ITa (6aHKpOTCTBO, OXHnaaemMoe nNpuHATUE pelieHna o IMKBMaauum Unm
npekpaweHmnn neAaTeIbHOCTHU, BbICOKOBEPOATHOE HenoraleHne 3a0/1’KeHHOCTU U I'Ip.).

lpynna onpoBepraeTt AonyleHus, 4To AedoNT HacTyrnaeT He Mo3ke, YeM Korga (MHAHCOBbLIM aKTUB
npocpoyeH Ha 90 AHEN B CBA3M C 0COBEHHOCTbIO BEAEHMS AEATENbHOCTM, Ha/IMUMEM 06EeCMeUnTENbHbIX
naaTexeMn 1 CNOXKMBLLENCA MCTOPUYECKOM NPAKTMKOM.

OueHKa 0XMAAeMbIX KPeAUTHbIX Y6bITKOB B OTHOLIEHMW 3aMMOB MPEAOCTaBNEHHbIX M MPUOGPETEHHbIX
npaB TPe6OBaHWM NPOM3BOAMUTCA HA KOJIZIEKTUBHOM OCHOBE.

Mpu pacyeTe pe3epBOB MOA KPEAMTHblE Y6bITKM Ha KOJIEKTMBHOM OCHOBE, pacyeT OXMAAEMbIX
KPeAMTHbIX YObITKOB NPOM3BOAMUTCA UCXOAA U3 C/IEAYIOLMX NEPEMEHHbIX:

e BeposaTtHocTb gedonta KoHTpareHta (PD). BepoaTtHocTb aedonta onpegenseTca Ha OCHOBE rpymnnbl
NMPOCPOYKMU A1 COOTBETCTBYIOLLEro MnepuoAa. 3HauyeHus OnpeaesisioTCA Ha OCHOBE BHYTPEHHeM
CTaTUCTUKM C MCMOJIb30BaHUMEM MaTpuL, Murpaumm. FogoBas BepoATHOCTb AedonTa onpegenserca
nytTeM MEepEeMHOXEHUA MECAYHbIX MATpuL MMrpauMu, MOCTPOEHHbIX 3a nepuog 12 MecAues.
BeposaTHoCTb gedonTa KOHTpareHTa Ha BCEM CPOKe XM3HM (DMHAHCOBOIro MHCTPYMEHTA onpejaenseTcs
Ha OCHOBaHWM MaTpML, MUIpaLmMu, KOTOpble BO3BOAATCS B CTEMEHb PaBHOM CPOKY, OCTABLIEMYCA A0
noralleHus kpeauta. BeposaTHocTb aecdosiTa KOPPEKTUPYETCH C YYETOM MPOrHO3HOM MHOPMaLMK.

¢ BesnnunHa ybbiTKa B cnydae gedonta (LGD). OnpeaensdeTca Kak 4osia noTepb B BE/IMYMHE KPEAUTHOIO
TpeboBaHMA Ha MOMEHT Jedonta. 3HayeHUs OnpeaenalTCs C  MUCMOJIb30BAHUMEM MOAENEN,
pa3paboTaHHbIX HA OCHOBaHMMW BHYTPEHHEN CTaTUCTUKM.

Bce 3aemuwmKkM npoBepsAlTcAa GUMHAHCOBOM CAyX60M M ciyx60M 6Ge3onacHocT AO Komepueckas
HEABMKXMMOCTb «[apaHT-UHBECT» Ha MpeaMEeT OLEHKM (DMHAHCOBOrO COCTOAHMS HA MOMEHT Bblauu
3alMOB U Jasiee MOHUTOPATCS B TEYEHWE BCEro CPoKa AeMCTBUS A0roBopa.

Pe3epB noa oxuaemble KpeauTHbIE YObITKM AEBUTOPCKOM 3aJ0J/1KEHHOCTU (DOPMUPYETCS NPU HAIMYMM
JaHHbIX, CBMAETE/IbCTBYIOLWMX O TOM, YTO Ipynna He CMOXET MOJyYMTb CyMMbl, MpUYMTaIOLLMECH K
ynnaTe B COOTBETCTBUM C NepBOHaYasIbHbIMM YCOBUAMM COrnalleHmsa. JaHHas oueHKa NPoM3BOAMTCS Ha
WUHAMBMAYaA/IbHOM OCHOBE.

CyMMma pesepBa npeAcTaBasieT Co60M pasHULY Mexay 6asaHCOBOM M OLEHOYHOM BO3MELLAeMOM
CTOMMOCTbIO 33101 KEHHOCTU, PACCUMTAHHOM KaK TEKYLLAas CTOMMOCTb OXMAAEMbIX AEHEKHbIX NMOTOKOB.
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CyMMbl 1€6MTOPCKOM 3aJ0/IKEHHOCTM, MOralleHMEe KOTOPbIX HEBO3MOXHO, CMMCbIBAOTCA 3a CYeT
Cc(hOpMMPOBAHHOTO B KOHCONMAMPOBAHHOM OTYeTe O (DMHAHCOBOM MOJIOKEHUM COOTBETCTBYIOLLErO
pesepBa MoJ OXMAaemble KpeauTHble YBbITKM. CnMcaHue OCYLLeCTBAAETCA TO/IbKO MOC/e 3aBeplLieHus
BCEX HEO6XOAMMbIX MpoLeayp M onpeaeneHus CyMMbl YObITKa. [MoslyyeHUe paHee CMMCaHHbIX CYMM,
KNaccUMUMPOBaHHbIX KaK HEBO3MOMKHbIE K MOJIYYEHMIO, BK/IIOYAETCA B COCTaB MPOYMX ONEPaLMOHHbIX
[I0X0Z0B.

Ec/M cyMMa paHee CO3[aHHOMO pe3epBa Mo OXMAAEMblE KPeAMTHbIE YBbITKM CHMXKAeTca 6naroaaps
KaKMM-/IM60 COBbITUAM NOC/IE €ro CNMcaHms, TO BOCCTAaHOB/IEHWE pe3epBa 0TPaXKaeTCs No KpeamTy CTPOK
Mo CO3JaHMI0 pe3epBOB Moj obecueHeHue AeGUTOPCKOM 3aJ0/KEHHOCTME, B KOHCOMAMPOBAHHOM
OTYETE O COBOKYMHOM [I0XOJE.

ABaHcbI noJjiyyd4eHHble

ABaHCbI NOJIyYEHHbIE MPEeACTABAAT CO60M CYyMMbl aBaHCOB MOJTy4YEHHbIX MO AOroBOpamM OnepalyoHHOM
apeHabl. ABaHCbl MOJIyYEHHbIE YYMTBLIBAIOTCA MO CEHGECTOMMOCTM B KOHCOJIMAMPOBAHHOM OTYeETE O
(bVMHAHCOBOM MONOXKEHWUM.

KpeauTbl 1 3alMbl

KpeanTbl M 3aliMbl NEpBOHAYa/IbHO Y4YMTLIBAOTCA MO CNpaBef/MBOM CTOMMOCTM 3a BbIYETOM
MPOM3BEAEHHBIX 3aTpaT MO CAENKE, a 3aTEM MO aMOPTU3MPOBAHHOM CTOMMOCTM C MCMOJIb30BaHUEM
meToda 3(PpDHEKTUBHOM CTAaBKM MPOLIEHTA; pasHMLUA MeXAy CYMMOM MepBOHAYa/IbHOrO MPM3HAHWUA W
CYMMOM K NMOralleHMio OTpaxKaeTcs Kak NPOLEHTHbIE pacxoAbl B TEYEHME CPOKA MCMOJIb30BaHUS 3a€MHbIX
cpejcTs.

3atpatbl MO 3aMiMam, MpMBIEYEHHbIM Ha 06LUME M KOHKPETHbIe LEeNn, HEeMOCPeACTBEHHO OTHOCUMbIE K
NpMoGpeTEHUI0, CTPOMUTENbCTBY M/IM NMPOU3BOACTBY aKTMBA, MOArOTOBKA KOTOPOro K MCMOJIb30BaHMIO MO
Ha3Ha4YeHMI0 MM ANS NPOJAXKM 06s3aTeNlbHO TPEBYeT 3HAUMTE/IbHOrO BPEMEHM (AKTWMB, OTBEYAIOLMMI
onpesenieHHbIM TpeboBaHUAM), BXOAAT B COCTAB CTOMMOCTM Takoro aktuea. Kanutanmsauma 3atpat no
3aliMaM NpoJo/iKaeTcs O AaTbl, KOrJa 3aBeplueHbl MPakTUYeCcKu Bce paboTbl, HEO6XoAuMble AJis
MOZrOTOBKM aKTMBA K MCMOJ/Ib30BaHMIO MM K Npogake. Mpynna KanutannsupyeT 3aTpaTthl Mo KpeauTam 1
3aliMam, KOTOPbIX MOXHO 6bl10 6bl M36eKaTh, €c/iM 6bl OHa HE MPOM3BEsa KanuTajibHble pacxozbl Nno
aKTMBaM, OTBEYalOWMM oOnpejesieHHbIM TpeGoBaHMsAM. KanuTasm3avMpoBaHHble 3aTpaTtbl MO 3aMMam
PacCcyYMTBbIBAIOTCA HAa OCHOBE CPefHei CTOMMOCTM UHAHCUpoBaHMA [pynnbl (CpeAHEB3BELIEHHbIe
NPOLEHTHblE pacxodbl MPUMEHAIOTCA K pacxodam Ha KBa/MdUUMPyemble aKTMBbl) 3a WMCKIOHEHUEM
cnyyaeB, Korfa CpeacTBa 3aMMCTBOBaHbl A/ MPUOGPETEHMS aKTMBA, OTBEYAIOWEro onpeAesieHHbIM
Tpe6boBaHMAM. Ecnn 3To npoucxoamT, KanuTanusupyloTca dakTMyeckue 3atpatbl, MOHECEHHble Mo
KOHKPETHbIM 3aliMam B TEYEHME Nepmosa, 3a BbIYETOM J1060ro MHBECTULMOHHOMO 10X04a OT BPEMEHHOTO
MHBECTMPOBaHMA 3TUX 3aeMHbIX CPeCTB.

Kpeautopckaa 3aA0/IKEHHOCTb MO OCHOBHOM [EeATEeNbHOCTM M MpoYaA KpeAMTOpCKas
3a4,0/1KE€HHOCTb

KpeauTtopckasa 3aJ0/1KEeHHOCTb Mo OCHOBHOM AeATENIbHOCTU MU NpoYaA KpeAUTOPCKaA 3a40/IKEHHOCTb
NPU3HaeTCA, €C/ZIM KOHTpareHT BbINOJIHU CBOMU ob6sA3aTenbCTBA MO KOHTPAKTy, M Y4MHTbIBa€TCA NO
aMOpTM3MpOBaHHOﬁ CTOMMOCTH C MCNOJIb30BaHNEM METOAa 3¢)CbeI-(TMBHOI‘;1 CTaBKM NpoLEHTa.

Hanor Ha go6aBneHHY0 CTOMMOCTb

Bblpy‘-IKa, pacxoabl U aKTMBbl NMPMU3HAKOTCA 3a BblHETOM CYMMbIl HaJiora Ha ,CI,O6aBJ'IeHHyPO CTOMMOCTDb,
Kpome ciydaeB, Korjga:

- HAC, BO3HMKLWIMI MO MOKYMKE AaKTMBOB M/IM YCNYr, HE BO3MELLAETCA HAJIOrOBbIM OPraHOM; B 3TOM
cnyyae H/C npu3HaeTcs KaK YacTb 3aTpaT Ha NpuobpeTeHMe aKTMBa MM YaCTb PacXoAHOM CTaTbu; U

- Ae6UTOPCKasA M KpeaMTOPCKas 3a40/I)KEHHOCTM OTpaKaloTCa C y4eTomM cymmbl HAC.
Yncras cymma HAC, BO3MELLLAEMOr0 Ha/IOrOBbIM OPraHOM MM yrlauMBaeMasi eMy, BK/OYAETCA B COCTaB
NEBUTOPCKOM MM KPEAMTOPCKOM 3a[0/KEHHOCTM B KOHCONMAMPOBAHHOM OTYeTe O (DMHAHCOBOM

NOJI0XKEeHUMN.

KPEAMTOPCKaH 3a40/IXKeHHOCTb MO NPOYUM HaJioram
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Kpeautopckas 3af0/KEHHOCTb MO MPOYMM Hasoram BKJOYaeT B ceba o6s3aTesbcTBa Mo yrnjarte
Ha/IOroB, Ha4YMC/EHHbIE B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATE/IbCTBOM M HE MOralleHHble Ha
KOHeLl| OTYETHOro nep1oja.

YcTaBHbIM KanuTan

YcTaBHbIM KanuTan OTpaxKaeTcAa no nepBOHaqaanoﬁ CTOMUMOCTMH.

3aTpaTbl Ha onnaTy yc/ayr TpeTbUM CTOPOHAM, HEMOCPEACTBEHHO CBA3AHHbIE C BbIMYCKOM HOBbIX aKLMM,
3a MCKJIYEHMEM C/lyYaeB 06beMHEHUS KOMMAHMIM, OTpaXKaloTCs B COCTaBe KanuTasa Kak YMeHbLUeHWe
CYMMbI, NMOJIyYeHHOM B pe3y/ibTaTe AaHHOM 3MMUCCHM.

AnBuaeHabl

AvBUaEHAbl NMPU3HAOTCA KaK 06A3aTe/IbCTBA M BblYMTAKOTCA M3 CYMMbl KannTtasla Ha KOHel OTYeTHOro
nepmoa TOJIbKO B TOM CJly4ae, €C/it OHU OblIM  06DBABNAEHbI A0 KOHLA OTYETHOro nepmnoja
BKJTIOYNTEJIBHO. MHCbOpMaLIMFl 0 AMBMaeHAax pacKpbiBaeTcAa B NpUMeyaH1n o COObITHSAX, npousouweanx
nocse KoOHUa OTYeTHOro nepuoda. Bebinnata AMBMAEHAOB WM npo4vee pacnpeaeneHue ﬂpM6bIJ’IM
OCyLlecTB/A€TCA Ha OCHOBe YyMCTOM I'Ipl/i6b|}'|l4 TeKywero roga no 6era}1TepCKOI‘;1 OTHETHOCTH,
I'IOLI,FOTOBJ'IGHHOI‘;i B COOTBETCTBMU C pOCCMl\/'ICKMM 3aKOHOaTE/IbCTBOM.

Mocne yTBEPKAEHUA OBLMM COBPaHMEM aKLMOHEPOB AMBMAEHZbI OTPAXKAKTCA B KOHCO/MAMPOBAHHOM
(b1HAHCOBOM OTYETHOCTU KaK pacnpegesieHMe NpuobLIM.

YcN0BHble aKTUBbI M 06sA3aTe/IbCTBa

YCN0BHbIE aKTMBbI HE OTPAXKAOTCA B KOHCO/IMAMPOBAHHOM OTYETE 0 (DMHAHCOBOM MOJIOKEHUM, MPU STOM
MH(OPMALMSA O HUX PACKPbIBAETCA B KOHCONMAMPOBAHHOM (DMHAHCOBOM MHMOPMALMM B TEX CAyYasX,
Korza noJlyYeHme CBA3aHHbIX C HMMMW SKOHOMMUYECKMX BbIFOJ, ABIAETCA BEPOATHBIM.

YcnoBHble 06A3aTeIbCTBA OTpa*KarTCA B KOHCONMMANMPOBAHHOM OT4HETE O (bMHaHCOBOM NONOXKEeHWN, Npu
3TOM MHCI)OpMaLIMFI O HKUX pacKpblBaeTcA B KOHCOﬂMAMpOBaHHOﬁ d)MHaHCOBOI\/’i OTYETHOCTH, 3a
MCKIIOYEHNEM C/lyHaeB, Korga BblObITUE pecypcoB B CBA3U C UX NOralleHNeEM ABNIAETCA MaJIOBEPOATHbLIM.

PEBGPBbI npeacrtoAawmx pacxogos 1 nnarexen

PesepBbl no 06s3aTe/bCTBAM M MaTEXaM HAYMCAATCA, ecau [pynna BCAeACTBME KaKoro-méo
MPOLL/IOro CobbITUA MMEET CyLLECTBYKOLME 06A3aTe/bCTBA, A1S YPEryMPOBaHMSA KOTOPbIX C 60JIbLIOM
CTENeHbl0 BEPOATHOCTM MOTpebyeTcs BblbbITUE PECYPCOB, COAEPMALUMX SKOHOMMYECKME BbIFOAbl, M
BE/IMYMHY 06M3aTe€/IbCTBA MOXKHO OLEHUTb B JAEHEXKHOM BbIPAXKEHWM C JOCTATOMHOWM CTEeneHbio
HaAEXHOCTU. PesepBbl onpezensAlTcs NyTeM AMCKOHTMPOBAHMA PaCYETHbIX OYAYLMX AEHEKHbIX
MOTOKOB MO CTaBKE [0 HAJIOr006/I0KEHMSA, OTPAXKAILWEN TEKYLIYH PbIHOYHYH0 OLEHKY BpPEMEHHOM
CTOMMOCTU AEHET U PUCKOB, CBOMCTBEHHbIX 4aHHOMY 06A3aTe/IbCTBY.

B Tex cayvasx, korga lpynna oxuaeT BO3MELLEHMSA 3aTpaT MO pe3epBy, CyMMa BO3MeLlEeHUS
OTpaykaeTcs Kak OTAe/bHbIM aKTMB, MPW YCI0BUM, YTO MOJIyYEHME TAKOro BO3MELLEHMA MPaKTUYECKM
6eccrnopHo.

Hanor Ha npu6bisib

Hanor Ha npubblib OTpa)kaeTcas B (PUHAHCOBOM OTYETHOCTM B COOTBETCTBMM C TPE6OBaHWMAMM
3aKOHOZATENbCTBA, AEMCTBYIOILEr0 Ha KOHEL, OTYETHOrO nepmoja. Pacxobl (BO3MeLLEeHME) Mo HaNory Ha
NPMGbINL BKIOYAIOT TEKYLUMM M OTIOMKEHHbIM HAMOMU M MPU3HAIOTCA B NPUBbLIAM MM Y6bITKE 3a roj, 3a
MCK/IOYEHUEM TOM MX YaCTH, KOTOPas OTHOCMTCA K CAEJIKE MO 06beAMHEHMIO BU3HECA MM K ONepaLMaMm,
NpM3HaBaEMbIM HEMOCPEACTBEHHO B COCTABE KanuTaja MM B COCTaBE MPOYEro COBOKYMHOrO A0X0/4a.
MomMumo 3Toro B Poccuickon deaepaumm  AEMCTBYIOT — PasfiMuHble  OMEpaLMOHHblE  Haoru,
NMPUMEHSAIOLLMECA B OTHOLIEHMM KOMMAHWM pynmbl. ITM HANOTM OTPANKAKTCA B KOHCOJIMAMPOBAHHOM
oTyeTe 0 NPMBLINAX M YObITKAX M NPOYEM COBOKYMHOM ZI0X0/e B COCTaBe O6IUMX U aJMMHMUCTPATMBHbIX
pacxozoB.

Tekywul Hanoez
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TeKywWwuiM Hanor npeactaBnseT cobo CyMMy, KOTopasi, KaK OXmaaeTcs, 6yAeT ynjiayeHa Ha/loroBbiM
opraHam (BO3MelLiEHa 3a CYET HasIoroBbiX OPraHOB) B OTHOLWIEHMM Hasoroo6aaraemom npubbiav Man
y6bITKa 3a TEKYLUMI M Npeablaylive nepuoabl.

OmJioKeHHbIU Hasno2

OTNOXEHHbIM HAJIOr Ha NpM6GbLIJIb PacCUMUTLIBAETCA MO MEeToAy 6a/laHCOBbIX aKTMBOB M 0653aTe/IbCTB B
OTHOLLEHWM BCEX HAJIOrOBbIX YObITKOB K MEPEHOCY M BPEMEHHbIX PasHWL, MeXJy HasoroobsiaraemMon
6a30M aKTMBOB M 06A3aTeNIbCTB M MX 6a/laHCOBOM CTOMMOCTbIO ANS LEeNieM KOHCOMAMPOBAHHOM
(b1HaHCOBOM OTYETHOCTH.

OT/I0}KEHHbIE CYMMbI Ha/lora OLLEHMBAIOTCA MO CTaBKaM HaNoroo610KeHus, hakTUYeCKM BCTYMNMBILUM B
CUJIy HA KOHEeL, OTYETHOro Mepuoia, MM KOTOpble, KaK OXMAAeTcs, 6yAyT NMPUMEHATbCA B TeyeHue
nep1oJa BOCCTaHOB/IEHWMA BPEMEHHBIX Pa3HUL, I UCMO0JIb30BAHUSA NEPEHECEHHBIX C MPOLLbIX NEPUOA0B
HA/IOroBbIX Y6bITKOB. OT/IOKEHHbIE HA/IOroBble aKTMBbI M 065A3aTeNbCTBA 3a4YMTHIBAIOTCA ApYr MPOTUB
Apyra, ec/iM UMeeTCA pMAMYECKM 3aKpernsieHHOe MNpaBo 3ayeTa TEKYLMX Ha/loroBblX aKTMBOB M
06a3aTenbcTB. OT/IOXKEHHbIE HAJIOrOBbIE aKTMBbl B OTHOLUEHWM BblYMTAEMbBIX BPEMEHHBIX Pa3HML, U
HA/OroBbIX YB6bLITKOB OTpa)KaloTCA B TOM CTEMEHWM, B KaKOM CylecTByeT BepOATHOCTb MOJyYeHus
[OCTAaTOMHOM HasIoroo61araemMon NpubbiaM, NMPOTMB KOTOPOM MOTYT GbiTb MCMOJIb30BaHbl YKasaHHble
BblueTbl. 1A onpeAeneHus CYMMbl OT/IOKEHHbIX Ha/IoroBbiX aKTMBOB, KOTOPYK MOYKHO MpPM3HaTb B
(bMHaAHCOBOM OTYETHOCTM, Ha OCHOBaHMWM BEPOATHLIX CPOKOB M pasmepa 6Gyaylien Hanoroo6aaraemon
NpuMGbINM, A TaKKe OyAywMX CTpaTeryit Ha/NoroBoro MaaHMPOBaHUA, HEOBXOAMMO CyXAeHWe
PYKOBOACTBA.

Bo3HarparkaeHua paboTHUKaM
Pacxodbl Ha onsiamy mpyda u omyuc/ieHus

Hauucnenue 3apaboTHOM MnaThl, B3HOCOB B MEHCMOHHbIM oHa Poccuickon depepaumn m oHA
COLMAaNIbHOrO CTPaxoBaHMA, OMIAYMBAEMOr0O EXEroAHOro OTMYCKa M OTNycKa no 60/1€3HM, NpemMui, a
TaKXe HeJEHEXHbIX JIbroT NPOBOAMTCA B TOM rofly, B KOTOPOM YCJIyrM, onpefensioume AaHHble BUAbI
BO3HarparkAaeHus, 6blav OKasaHbl COTPYAHUKaMK [pynnbl.

Pacxodbl no NneHCUOHHOMY obecne4eHuio

Fpynna npoM3BOAMT OTUMC/IEHMA B MEHCMOHHbIM (oHA Poccuiickon ®eaepaumm OT MMEHM CBOMX
PabOTHUKOB M HE MMEET MHbIX 06A3aTe/IbCTB MO BbiMJlaTe APYrMX MEHCMOHHbBIX OTYMC/IEHMM. Pasmep
MEHCUOHHbIX OTYMC/IIEHMM YUMTLIBANICA B TOM e repuoje, B KOTOPOM MPOM3BOAMAICA ydeT
COOTBETCTBYKOLLEN 3apaboTHOM nmnaTbl. [pynna He MMEET KakMX-IM60 MPaBOBbIX W/IM BbITEKAIOWMX M3
C/IOXKMBLLENCA [€N10BOM NMPAKTUKM 06A3aTENbCTB MO BbiMaTe NEHCUM MM aHANOrMYHbIX BbIMaT.
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OmpaxkeHue doxodos u pacxodos

MpoLueHTHble A0XOAbl M PacXoAbl OTPAXKAKTCA B KOHCOJ/IMAMPOBAHHOM OTYETE O NMPUBLINAX U YBbITKAX U
NMpoYemM COBOKYMHOM [Jl0X04€ MO BCEM JOJIFOBbIM MHCTPYMEHTAM MO METoAY HAYUCIEHUS U
paccyMTbiBalOTCA Mo Metody 3hdEKTUBHOM MPOLEHTHOM cTaBKU. MeTon 3(pdEKTMBHOM NPOLIEHTHOM
CTaBKM — 3TO METOJ pacyeTa amOpTM3MPOBAHHOM CTOMMOCTM (DMHAHCOBOrO aKTMBa MM (PUHAHCOBOMO
06A3aTeNbCTBa M pacnpeaesieHus NPOLEHTHbIX A0X0A0B M MPOLEHTHbIX PacXoJ0B Ha COOTBETCTBYIOLLMM
nepuoa.

JddeKTMBHAA NPOLEHTHasA CTaBKa — 3TO CTaBKa AMCKOHTMPOBAHMA pacHETHbIX GYAYLIMX AEHEMKHbIX
BbINJAT MAM  MOCTYM/IEHMM HA OKMAAEMbIM CPOK JAeMCTBMA (MHAHCOBOrO MHCTPYMEHTa /0
nepBOHayasIbHOM CTOMMOCTM (DMHAHCOBOrO aKTMBa MM (DMHAHCOBOro o6s3atenbctBa. [pu pacyerte
3 EKTUBHOM MPOLIEHTHOM CTaBKM [pynna OLEHMBAET MOTOKM JAEHEXHbIX CPeACTB C YYEeTOM BCeX
[IOrOBOPHbIX YC/IOBMI B OTHOLIEHUM (DMHAHCOBOrO MHCTPYMEHTA, HO HE yUYMTbIBaeT GyayLime Y6bITKMU Mo
KpeauTamM. TaKoM pacyeT BKJ/IlOYAEeT BCE KOMMCCMM U CBOpbI, YNiayeHHble U MoJlyYeHHble CTOPOHaMM
[IOrOBOpa, COCTaB/IALME HEOTHEMIEMYIO YacTb 3(PMEKTMBHONM CTaBKM NPOLIEHTA, 3aTpaThbl MO CAESKE,
a TaKKe BCe Npoyme NPeMmMu Uan AUCKOHTbI.

MpoueHTHble A0XO0Abl BK/IHOYAOT MPOLIEHTHI MO 3aiMMam MpeaocTaBieHHbIM. B cnydyae, ecnm BosHMKaeT
COMHEHME B CBOEBPEMEHHOM MOralleHWM 3alMMOB MpPeAOCTaB/EHHbIX, OHW MNEpPEOLEHMBAOTCA A0
BO3MELLAEMOM CTOMMOCTU C MOCNeAYIOLMM OTPaXKEHUEM MPOLIEHTHOrO 10X0Ja Ha OCHOBE MPOLEHTHOM
CTaBKM, KOTOPas UCMo/1b30Basiach A1 AMCKOHTUPOBaHMA 6yAYLIMX AEHEKHbIX MOTOKOB C LIE/IbI0 OLLEHKM
BO3MELLLAEMOM CTOMMOCTMH.

prnna KanntaamsmpyeTt NpoLeHTHblIe pacxodbl No NpuBJIe4YeHHbIM KpeanuTtam U 3aFIMaM, CBA3aHHbIM CO
CTPOUTENIbCTBOM TOProBbIX LEHTPOB.

I'Ipoqme AoxoAdbl M pacxodbl OTpaXakTCA NO MeToay HavyncieHnAa nocne npefocrtaBeHNA YCyru. JToT
e NpruHUMN NpUMEHAETCA B OTHOLUEHUM NPOYMX YyCNyr, KOTOPble OKa3biBalOTCA Ha MOCTOSIHHOM OCHOBE
B TEe4eHNE ANIMTE/IbHOIO Nepmnoaa BpEMEHMUN.

MHdopmauma no cerMmeHTam

OTYETHOCTb MO CErMEHTaM NMpeCTaB/eHa C NO3ULMM BUAEHUSA PYKOBOACTBA M OTHOCMTCA K KOMMOHEHTaM
pynnbl, KOTOPbIE ONPEAENATCA KaK OnepaLmoHHbIE CerMeHTbl. OnepauMoHHble CerMeHTbI onpeseeHbl
Ha OCHOBE BHYTPEHHWX OTYETOB, NPEAOCTAB/IAEMbIX BbICLUEMY PYKOBOZALIEMY OpraHy, OTBETCTBEHHOMY
3a NpMHATHE OMNEPALMOHHBIX PEeLIEHMM.

Bcsa onepauMoHHan geATeNbHOCTb FPYNnbl OCYLLECTBAAETCA Ha TeppuTopmm Poccuitckol deaepauym.

leHepanbHbIM AUMpeKTop Fpynnbl He NOAYYaeT U HE aHAIM3UPYET OTAE/IbHO MHAOPMALMIO NO KOMMNAHMAM
Ha PperynsapHOM OCHOBE C LENbl0 MPUHATMA OMEpaLMOHHbIX pelleHui. Kpome Toro, duHaHcoBas
uHbopMaLMA Mo AeATeNbHOCTM [pynnbl TakKe MpeACTaBAAeTCA M aHa/IM3MPYETCA reHepasibHbIM
AMPEKTOPOM B COBOKYMHOCTU. CnegoBaTesbHO, AeATEIbHOCTb Pynnbl BK/OYAET TOJIbKO OAMH CErMEHT
- HeJBMMMMOCTb. B cBA3M C 3TUM MHdOPMaLMA NO ONepaLUOHHbIM CErMEHTaM He (bopMupyeTcs.

U3meHeHusa 8 yyemHol nosumuke
HoBble cTaHAapTbl, pa3bACHEHWUA M NONpPaBKM, NpMMeHeHHble ¢ 1 aHBapa 2020 roaa.

Onpegenenne 6usHeca (nonpaskn K MCOO (IFRS) 3);
e YcTynku no apeHae B ceAsm ¢ COVID-19 (nonpasku kK MCOO (IFRS) 16).
¢ OnpepeneHue 6msHeca (nonpaBku K MCOO (IFRS) 3)

HoBble cTaHZApTbl, KOTOpble BCTYNW/U B CMJly B OTHOLIEHWMM roAoBoM (PMHAHCOBOM OTYETHOCTM 3a rog,
3aKoHuMBLUMMCA 31 aekabpsa 2020 roaa, HO He OKa3aBLLME 3HAYMTEJIbHOrO BAMAHMA Ha Fpynny:

e WHuMumatmMBa no packpbitmam - OnpegeneHuve cywecTBeHHOCTH (nonpaBku B MCOO (IAS) 1
«[peacrtaBneHne GuHaHCOBOM oT4YeTHOCTM» M MCDO (IAS) 8 «YyeTHas MOAMTMKA, M3MEHEHUA B
OyXranTepPCKMX OLEHKax U OLUMOKM>);

¢ Pedopma 6a30BbIx MPOLEHTHbIX CTaBoK (nonpaBku B MCOO (IFRS) 9, MCOO (IAS) 39 1 MCDO (IFRS) 7);
7

e [epecmoTpeHHble KoHuenTyasibHble 0CHOBbI (hMHAHCOBOM OTYETHOCTM.
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HoBble CTaHA4apTbl, pa3bACHEHNA U NOMNPaBKK, BbiNyLlleHHble, HO ele He BCTYNMUBLUME B CUTTY.

Pan ctaHaapToB, NOMPaBOK K CTaHAapTam M pasbACHEHUAM, BbinylleHHble CoBeTom no MCOO, BCTYNAT B
cUny B 6YAYLIUX OTYETHBIX NepModax M He NpMMeHeHb! pynnoi A0CpoYHO:

e Pedopma 6a30BbIX MPOLEHTHbIX CTaBOK - ITan 2 (nmonpaBku K MCOO (IFRS) 9, MCOO (IAS) 39, MCDO
(IFRS) 7, MC®O (IFRS) 4 1 MCDO (IFRS) 16), BcTynatoT B cmay 1 aHBapa 2021;

e O6pemeHuTE/IbHbIE AOroBOpbI - 3aTpaTbl Ha BbIMOJHEHWE AoroBopa (nonpaBku K MCPO (IAS) 37),
BCTynatT B cuay 1 aHeapa 2022 roza;

e OcHoBHble cpeacTBa - [locTynneHWs A0 npeanosiaraeMoro MCrnosb3oBaHuA (monpaBku K MCOO (IAS)
16), BcTynatoT B cmay 1 aHBapa 2022 roaa;

e ExeroaHble ycoeplueHcTBoBaHMA MCOO - umkn nonpasok 2018-2020 ropos (nonpasku K MCOO (IFRS)
1, MCDO (IFRS) 9 1 MCDO (IAS) 41), BcTynatoT B cuny 1 aHBaps 2022 roga;

e KnaccnduKkauma 0653aTeNbCTB KaK KPAaTKOCPOUHbIX MJIM AONTOCPOYHbIX (nornpaBku K MCOO (IAS) 1 1
MC®O (IAS) 8), Bctynatot B cmay 1 aHBapa 2023 roaa.

B anBape 2020 Coet no MC®O Bbinyctun nonpaBkn K MCPO (IAS) 1, KoTOpble YTOYHSIOT KpUTEPUM,
UCNoJib3yeMble  ANA  OonpefeneHua KhaccudpuKaumm 0653aTeNbCTB, KaK  KPaTKOCPOYHbIX MM
[AONIFOCPOYHbIX. DTWM MOMNPaBKM YTOYHAKT, YTO KPaTKOCPOYHAs WMAM JOAroCpodHas Knaccudwukaumsa
OCHOBaHa Ha Ha/IM4MM y OpraHM3aLMM Ha KOHeL, OTYETHOro nepuoga npaBa OTCPOYMTb YperyampoBaHue
ob6s3aTesibCBa KaKk MMHMMYM Ha JABeHajuaTb MecsAueB Mocie OT4eTHOro nepuoga. MonpaBKM Takxke
NPOSICHAIOT, YTO «ypEryJiMpoBaHWEe» BKJ/OYaET nepejady AEHEXHbIX CPeACcTB, TOBapoB, YCAYr WM
JONEBbIX MHCTPYMEHTOB, 3a WMCK/IOYEHWMEM C/lyyaeB, Korga 06s3aTeflbCTBO MO nepegade A0NEBbIX
WMHCTPYMEHTOB BO3HMKAET M3 MpaBa Ha KOHBEPTALMIO, KNacCUMULMPOBAHHOIO KaK A0JIEBOM UHCTPYMEHT
OTAE/IbHO OT KOMMOHEHTa 06A3aTesibCTBa COCTABHOro (OUHAHCOBOrO MHCTPYMeHTa. [lepBoHavasbHO
nonpaBKKW BCTyManau B CUAY A5 FTOAOBbIX OTHETHbIX NEPUOLOB, HaumHatowmxcs 1 aHeapsa 2022 roga wunm
nosxe. OgHako B Mae 2022 roaa gata BCTYMJIEHMA B CWMJy Oblia OT/IOKEHA A0 FOAOBbIX OTYETHbIX
nepuvoaoB, HaunHawowmxca 1 aHeapa 2023 roaa.

Ecnv Bbiwe He YKa3aHO MHO€, OXMAaeTCA, YTO AdaHHble HOBbl€ CTaHAAPTbl U Pa3bACHEHUA HE OKaXyT
3Ha4YnUTE/IbHOIo BJIMAHMA Ha KOHCO/IMAMPOBAHHYHIO chHchosy}o OTYETHOCTb prnnbl.

Ipynna oxKuMAaeT, YTo HUXKecneayLlue npoure cTaHAapThl, BbinylweHHble CoBeTtoM No MCPO, Ho elye He
BCTYNMBLUME B CUY, HE BYAYT MMETb 3HaUYUTEIbHOE BAMAHKME Ha [pynny.

e  MC®O (IFRS) 17 «/loroBopbl CTpaxoBaHus», BCTyMNaeT B cuny 1 aHBaps 2023.

5.1HBecmuyuoHHaa cob6cmseHHOCMb

Huxe npeacTtaBneHa MHdoOpMaUMs 06 M3MEHEHMWM CNpaBeAsIMBOM CTOMMOCTM MHBECTMLMOHHOM
COBCTBEHHOCTMU:

CnpaBeanvBas CTOMMOCTb Ha 1 AHBapsa 2019 roaa 24 702 833
M3MeHeHWe crnpaBea/IMBOM CTOMMOCTM B TEYEHUE roja 573 270
MprobpeTeHue 117 000
MogaepHu3sauus 146 587
MepeBog B COCTaB OCHOBHbIX CPEACTB 920 029
MNepeBoj M3 cocTaBa OCHOBHbLIX CPeACTB (7 188)
CnpaBegsivBas cToMMocTb Ha 31 aekabpsa 2019 roga 26 452 531
CnpaBegsimBas ctouMocTb Ha 1 aHBapsa 2020 roga 26 452 531
N3meHeHMe cnpaBea/IMBOM CTOMMOCTU B TEYEHME roJa 369 310
BbibbiTHE (214 646)
MprobpeTeHue akTMBa B opmMe npasa NoJib30BaHUA 201 782
MprobpeTeHue aouepHelr KoMNaHum 115 527
MogaepHu3sauus 566 146
MepeBoj B COCTaB OCHOBHbIX CPeACTB (6 327)
CnpaBegsimBas cTouMocTb Ha 31 aeka6pa 2020 roga 27 484 323

MHBeCTUUMOHHAA COGCTBEHHOCTb [pynnbl Obla OUEHEeHa HEe3aBUCUMbIM OLEHLUMKOM MO COCTOAHMIO
Ha 31 aekabpsa 2020 roga 1 31 aekabpa 2019 roga. OueHka Ha 31 aekabpsa 2020 roga v 31 aekabpa 2019
roga 6bl1a BbINOJIHEHA He3aBUMCUMMbIMK  upmamm 000 «JoHC JI3nr JlaCanb», OO0 <«leHTp
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HeszaBucrmon dkcnepTusbl Cob6cTBEHHOCTM>», 000 «KoHT», 000 «KylumaH 3HA Bakkdwung» u Gbiia
OCHOBaHa Ha pbIHOYHOM CTOMMOCTMH.

B Tabnuue HuMkKe npvBeieHa MHGOPMALMA O CNpaBea/IMBOM CTOMMOCTU O6EKTOB MHBECTMLMOHHOM

co6cTBEHHOCTH Mpynnbl:

HaumeHoBaHue
O6bekTa MecTopacnosnoxeHue Komnanua  CnpaBep/sMBas CTOMMOCTb
31 pekabpsa 31 pekab6ps
2020 roga 2019 roga
r. MockBa,
Topro.bii KOMMIEKC JIEeHUHTpaACKMiM
«[anepesn- Asponopt» NpocnekKT, 4. 62A 000 «MoHuTop-Tanm» 7 981 756 7 728 469
ToproBbil LEHTP r. Mocksa, Kawmpckoe 000 «["apaHT - MHBecT
«MocKBopeybe» wocce, 4. 26 HeaBuKMMOCTb>» 6 638 788 6 547 150
ToproBbi UeHTP «Putein r. Mocksa, BapLiasckoe 000
Mapk» w., a. 97 «[apaHTCTpokHBECT» 4053934 4255 839
Toproso-/1e710B0M r. Mockea, yn. bonblas
KoMnneKc «TyNbCKUM» TynbcKas, 4.11 000 «ATnaHTCTpOM> 3337510 3206 647
ToproB.bii LEHTP r. Mockea, npocn. 000 «TU
«Ko/loMeHCKum» Anpponosa, a. 23 KonoMeHcKuim» 1575519 1627 675
ToproBo-pecTopaHHbIM r. Mocksa, yn.
KOMMIeKC Kunposorpaackas, 4. 000 «TL, NpakcKui
«[paxckui Mpaa» 24A pag» 706 102 674 893
Toproso-
pasBJieKaTe IbHbIN
KomnaeKkc «[leposo r.Mocksa, yn. lNepoBcKas,
Monn» A.61A 000 «JleHanopa» 1046 773 933 614
ToproBbi¥ LUeHTp «CMmonn r.Mockea, np-T1 000 «MponeTapcKmm-
MponeTtapckuii» Mponetapckui, 4. 2A B» 445 500 422 411
ToproB.bii LEHTP r.Mocksa, yn.
«LLInMnnMnoBCcKkumn» LUnnunosckas, a. 62A 000 «CPTL» 191 518 178 920
ToproBbiM LEHTP r. Mocksa, yn.
«buproneBckuit» Buptonesckas, Bn. 26A 000 «CPTL» 189 900 187 294
ToproBbi¥ LUeHTp «CMmonn r. Mocksa, yn. KpacHoro
KpacHbiM Mask» Maska, a. 15 000 «CPTL,» 191 927
ToproBbiM LEHTP r. Mocksa, YepHoMOpCKUi
«YepHOMOPCKUIA» 6ynbBap, 4. 10 000 «CPTL,» 196 100 166 945
Topro.biM LEHTP r.Mockea, np-g 000 «[poneTapckui-
«boprCcoBCKUI» BopHCoBCKUM, BA1. 46A B~ 96 300 85 642
AO «Kommepueckas
ToproBbiM LEHTP HezBMKUMocTb OIMK
«Kawupckmi» Kawwupckoe wwocce, 261 «[apaHT-NHBECT> 162 500 98 519
OMdUCHBIN LEHTP 000
«Kono6osckui, 19» Kono6oBckui nep, 19 «CTpoMTexHocepBUC> 132124 146 587
. MockBa, yn. bonbluas 000 «HeaBMAKMMOCTb U
Hexunnoe 3gaHue Ouvakosckas, 4.1, cTp.2 pecypcbl» 6 460
AkTUB B pbopme npaBa
Nno/sb30BaHMA
3eMeJIbHbIM YYaCTKOM 723 540
MToro MHBECTULMOHHAA
CO6CTBEHHOCTb 27 484 323 26 452 531

Bce 06bEeKTbI MHBECTMLMOHHOM COGCTBEHHOCTU [pynmnbl pacrnonoxeHsbl B I. MOCKBe.

Mo ypoBHIO MepapXMK OLEHKWU CrpaBed/IMBOM CTOMMOCTM MO COCTOSIHMIO Ha 31 aekabpsa 2020 roga M

31 pekabpa 2019 roga Bce 06GDBEKTHI

HEHabloAaeMbIE JaHHbIE).

rpynnbl

oueHuBarTca no 3 YPOBHIO

(cywwecTBeHHble

B TeueHmu 2020 roga 1 2019 roga He 6bi10 NepepeknaccudUKaLmii MEXKAY YPOBHSAM MEPAPXMM OLEHKM
cnpaBeAa/IMBOM CTOMMOCTM.

B TeuyeHne 2020 rofa npsmble OMepauMoHHble pacxodbl MO WMHBECTULMOHHOM COBCTBEHHOCTM,
co3janllen apeHAHbIM A0XoA, cocTaBuam 617 166 Toic. py6neit (2019 roa: 711 436 Tbic. pybnent).
CyMMa apeHgHoro goxoaa 3a 2020 roa coctaBuna 2 387 950 Tbic. py6nei (3a 2019 roa: 2 873 448 Tbic.

pyénen).
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Hurke npeacraB/ieHbl CyMMbl apeHAHOro Aoxoaa prnnb| B pa3pe3e TOproebiX UEHTPOB:

HanmeHoBaHMe 06beKTa 2020 2019
Toprosbi¥t KoMniekc «[anepesa- AsponopT» 632 144 796 033
ToproBbii LEHTp «MoCKBopeYybe» 553 642 694 604
ToproBbii LeHTp «Putein Mapk» 388 714 496 445
ToproBo-Ae/10BoM KOMNIEKC «TYNbCKUM>» 338 425 396 388
ToproBbii LEeHTp «KoNOMEHCKUIA» 141 387 172 935
ToproBo-pa3sBneKaTe/bHbIM KOMMIEKC «[lepoBo

Monn» 120 683 114 609
ToproBo-pecTopaHHbIM KOMIJIEKC

«[paxkckui pag» 80 642 83 382
ToproBbii LUeHTp «CMonn MNponetapckmi» 42 395 44 836
ToproBbii LEeHTP «buproneBcKuit» 18 394 18 748
ToproBbi# LEHTP «YepHOMOPCKMIA» 17 597 21 373
ToproBbii UeHTp «LUnnunoBckui» 17 543 20 651
ToproBbii LEHTp «bopr1coBCKMIA» 9 321 11 679
Topro.bii LeHTp «KpacHbi Mask» 8 674 1765
Topro.bii LeHTp «KawmpcKmit» 8 545
OcbmcHbIM BeHTp «Kono6osckumi 19 6 595
06beKT Ha ya. bonbliaa OyakoBcKas 3248
MToro cyMMa apeHHoro foxoja 2 387 950 2 873 448

Mo coctoaHmio Ha 31 aekabpa 2020 roga 3aaHue ToproBoro Komnaekca «[Fanepea AsponopT»
cnpaBea/IMBOM CTOMMOCTbIO 7 981 756 Thic. pybaieit nepeaaHo B 3a/10r B KayecTBe obecneyeHusa no
Kpeauty, nonydyeHHoMy ot OAQ «CeepbaHK Poccum» cpokom Ao 28 mioHa 2028 roga.

Mo coctosHMio Ha 31 aekabps 2020 roaa 3gaHMe ToproBoro LieHTpa «MoCKBopeybe» CnpaBesIMBOM
CcTOMMOCTbO 6 638 788 Tbhic. py6aei nepesaHo B 3a/0r B KayecTBe 06ecrneveHus Mo Kpeauty,
nosy4yeHHomy oT OAO «C6epbaHk Poccum» cpokom ao 31 sHBapa 2027 roaa.

Mo coctosHuio Ha 31 aekabpa 2020 roaa 3aaHue Toprosoro LieHTpa «Putein Mapk» cnpaseasMBom
cTtoumocTbio 4 053 934 Tbic. pybnelr nepedaHo B 3a/0r B KayecTBe o6ecneyeHua Mo KpeauTty,
nosiyyeHHomy oT MNMAO «BTb» cpokom a0 19 ceHTabps 2025 roaa.

Mo coctosHuio Ha 31 pgekabpa 2020 roga 3aaHve ToproBo-AenOBOr0 KOMMAeKca «TybCKMM»
cnpaseaMBoi cToMmocTblo 3 337 510 Thic. py6aeit nepeAaHo B 3a/0r B KayecTBe obecnevyeHus no
Kpeauty, nonydyeHHoMy ot MAO «BTb» cpokom go 09 ceHTabpsa 2026 roaa.

Mo coctosHMio Ha 31 aekabpsa 2020 roga 34aHue Toproeoro LeHTpa «KoloMeHCKuM» cnpaBeasIMBoM
cToumocTbio 1 575 519 Thic. py6neit 1 3aHMe TOproBo-pecTopaHHOro Komnaekca «Mpasxkckui Mpag»
cnpaBeaMBol ctonmocTbto 706 102 Thic. pybaein nepefaHbl B 3ajl0r B KayecTBe obecrneyvyeHms mno
KpeauTam, nonyveHHoiM ot OAO «CoepbaHK Poccum» cpokom ao 14 mioHa 2028 roaa.

Mo coctoaHmio Ha 31 aekabpa 2020 roga 3aaHue ToproBo-pa3B/ieKaTe/IbHOro KommnJiekca «[lepoBo
Monn» cnpaBeaanBoM CToMMOCTbIO 1 046 773 Thic. py6/iei nepeaaHo B 3a/10r B Ka4ecTBe obecneyeHms
no kpeauTty, nonydeHHoMy ot OAO «C6epbaHK Poccum» cpokom ao 05 mas 2029 roaa.

Mo cocTosHuio Ha 31 aeKabps 2020 3aaHus «Cmonn brptoneBckui», «CMoin YepHOMOPCKUIM», «CMoJIN
LUMnMnoBCcKUM~» cnpaBeanuBoM CTOMMOCTblO 577 518 Tbic. py6. nepedaHbl B 3a/l0r B KayecTBe
obecrneyvyeHus no kpeauty, nonyvyeHHoMy ot OAO «C6epbaHK Poccmm» cpokom ao 09 mionsa 2028 roga.

Mo coctosaHmMio Ha 31 pgekabpsa 2020 3paHus «Cmonn [lponetapckuit», «Cmonn BoprcoBCKui
cnpaseaMBoi cToMMmocTblo 541 800 Thic. py6. mepejfaHbl B 3a/lor B KayecTBe ob6ecrneyeHusa Mo
Kpeauty, nonydyeHHoMy ot O00 «3KcnobaHK» cpokomM Ao 20 Hosi6pa 2025 roaa.

Mo cocroaHmio Ha 31 aekabpa 2019 roga 3aaHue ToproBoro Komnaekca «[lanepes AspornopT»
crnpaBef/IMBOM CTOMMOCTbIO 7 728 469 Toic. py6ieit nepeaaHo B 3a/10r B KavyecTBe o6ecrneyeHus no
Kpeauty, nonydyeHHoMy ot OAQO «CoepbaHK Poccum» cpokom Ao 28 mioHa 2028 roga.

Mo coctosHMo Ha 31 aekabps 2019 roaa 3gaHue ToproBoro LeHTpa «MOCKBopeYybe» CrpaBeasIMBOM
cTouMmocTblo 6 547 150 Thic. py6neit nepefaHo B 3a/70r B KayecTBe OGeCnevYeHus Mo Kpeauty,
nony4yeHHomy oT OAO «CbepbaHk Poccum» cpokom fo 31 aHBapa 2027 roaa.
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Mo cocTtosHMio Ha 31 aekabps 2019 roga 3aaHue Toprosoro LleHTpa «Puteitn Mapk» crnpaBea/iMBoM
cToumocTbio 4 255 839 Tbhic. py6nelt nepejaHo B 3aj0r B KadecTBe obecriedeHuss Mo Kpeauty,
nonyyeHHomy ot MAO «BTb» cpokom ao 19 ceHtabps 2025 roaa.

Mo coctosHuio Ha 31 pgekabpa 2019 roga 3aaHvMe TOProBo-A€N0BOrO KOMMJEKCA «TYNbCKMM»
cnpaBeaiMBoM CTOMMOCTbIO 3 206 647 Tbic. py6/ei nepeiaHo B 3a/l0r B KayecTBe o6ecrneyeHus o
KpeauTy, noayvyeHHoMy oT MAO «BTb» cpokom o 09 ceHTsa6ps 2026 roga.

Mo coctosHMo Ha 31 aekabpa 2019 roga 3aaHue ToproBoro ueHTpa «KoJoMeHCKMIi» cnpaBea/iMBoM
CTOMMOCTbIO 1 627 675 TbiC. py6sier U 34aHMe TOProBo-pecTopaHHOro Komnsekca «lMpaxckmi Fpag»
cnpaBea/IMBOM CTOMMOCTbIO 674 893 Tbic. py6/ieit nepeaaHbl B 3a/lor B KayecTBe o6ecrnedyeHus no
KpeauTam, nosyvyeHHoiM ot OAO «CoepbaHK Poccum» cpokom go 14 mioHa 2028 roaa.

Mo coctoaHmio Ha 31 aekabpa 2019 roga 3aaHue ToproBo-pa3B/ieKaTebHOrO KommnJeKkca «[lepoBo
Monn» cnpaBea/siMBol CTOMMOCTbIO 933 614 Thic. py6nelt nepedaHo B 3a/10T B KayecTBe obecneyeHms
no Kpeauty, nonydeHHoMy ot OAQ «CoepbaHK Poccum» cpokom ao 05 mas 2029 roga.

Mo cocTosHMio Ha 31 aekabpa 2019 3aaHua «Cmonn buplonesckuii», «Cmonn KpacHbiit Mask», «Cmonn
YepHoMopcKuit», «Cmonn LUMnnnoBcKMi» cnpaBeaMBoi CTOMMOCTbI0 725 086 Thic.py6. nepesaHbl B
3a/10r B Ka4ecTBe obecnedyeHunsa no Kkpeauty, noayvyeHHoMy oT OAO «CbepbaHk Poccum» cpokom fo 09
utons 2028 ropa.

Mo cocToAHMIo Ha 31 aekabpsa 2019 Toprosbil LEeHTp «KalWwmMpcKkui» cnpaBeaiMBOM CTOMMOCTbIO 98 519
TbiC. py6. NepefiaHbl B 3a/10r B KayecTBe obecneyeHus no Kpeamry.

34aHKe ToproBoro LeHTpa «KawmpcKkui» 66110 nprobpeteHo Mpynnoi B HoAa6pe 2019 roga. ApeHaHbIN
JoxoJ 3a 2019 roa He HauMcnsanca. ApeHaHbIn goxos 6yaet Haumcnatca ¢ 2020 roaa.

3zaHue oducHoro ueHTpa «Kono6oBckMM, 19» 6bln0 NpuobpeTeHo Mpynnoi B Aekabpe 2019 roaa.
ApeHaHbIM aoxoa 3a 2019 rog He HauMcnanca. ApeHaHbIM goxoa 6yaeT HaumcnaTtca ¢ 2020 roaa.
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6. OcCHoBHble cpeacmea U HemMamepuaJsibHble adKmusbl

Me6enb,
ocducHoe m
KOMMNbIOTEPHOE
3eMna v 3aaHMA HMA o6opyaoBaHue Utoro
MNepBoHa4yanbHadA CTOMMOCTb
OcraToK Ha 1 aHBapa 2019 roga 234 463 2784 503 076 740 323
MpuobpeTteHue 1630 19 991 21 621
Mpro6peTeHue govepHen
KOMMaHuu1 3413 74 3 487
NepeBoA M3 MHBECTULMOHHOM
CO6CTBEHHOCTH 7 188 7 188
MepeoueHka 11 453 11 453
CnucaHue HaKomnaeHHOM
amopTM3aumm npm
nepeoLeHke (6 796) (6 796)
Bbi6biTHE (26 832) (26 832)
OcTaTtokK Ha 31 gekabpsa 2019
roga 249 721 4414 496 188 750 444
HakonneHHaa amopTusauma
OcraToK Ha 1 aHBapa 2019 roga 1519 332 100 333 619
AMOpPTM3aLMOHHBIE OTYUCIEHNUA 6 796 794 28 800 36 390
Bbl6bITUE (23 011) (23 011)
CnucaHue HaKonaeHHoM
amopTM3aumm npm
nepeoLeHke (6 796) (6 796)
OcTtaTtoK Ha 31 gekabps 2019
roga - 2 362 338 118 340480
OctaToyHaa ctoMMocTb Ha 31
Aeka6bpa 2019 roga 249 721 2 052 158 070 409 964
MepBoHa4yanbHas CTOMMOCTb
OctaTok Ha 1 aHBapa 2020 roga 249 721 4414 496 188 750 444
MpuobpeteHne 867 9 531 10 399
Mpro6peTeHue govepHei
KOMMNaHWK 143 143
MepeBoa M3 MHBECTULMOHHOM
CO6CTBEHHOCTH 6 327 6 327
MepeoueHka 3795 3795
CnucaHue HaKomnaeHHOM
amopTM3aumm npu
nepeoLeHke (7 706) (7 706)
Bbi6bITHE (25 527) (25 527)
OcrtaTtoK Ha 31 paekabps 2020
roga 252 136 5 281 480 336 737 754
HakonneHHas amopTu3aums
Ocratok Ha 1 aHBapa 2020 roga 2 362 338 118 340 480
AMOpTHM3aLUMOHHbIE OTUMCNIEHUA 7069 356 26 745 34169
Bbi6bITHE (23) (22 883) (22 906)
Cnu1caHue HaKomnIeHHOM
amopTM3aLmm npu
nepeoLeHke (7 069) (7 069)
OcTtaTtoK Ha 31 aeka6bpsa 2020
roga - 2 695 341 980 344 674
OcTaTo4yHas CTOMMOCTb Ha 31
Aeka6bpsa 2020 roga 252 136 2 587 138 356 393 079
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3paHns 1 3emna Fpynnbl 6blM OLEHEHbI HE3aBUCMMBIM OLeHLWMKOM. OueHKa Ha 31 aekabpa 2020 roga
6bl/1a BbIMOJIHEHa He3aBUCMMbIMKM drpmamm 000 «dxkoHc J1aHr NaCanb», 000 «KywimaH aHA Bankdbmna»
M 6blna OCHOBaHa Ha pblHOYHOM cTOMMOCTM. OueHka Ha 31 aekabps 2019 roga 6bi1a BbIMOJSHEHA
He3aBUCHMMbIMK  drpMaMu 000 «koHc JIaHr JNlaCanb», 000 «LeHTp HesaBMCMMOM IDKcCnepTmsbl
Co6cTBEHHOCTU», 000 «KOHTW>» M 6bla OCHOBaHa Ha PbIHOYHOM CTOMMOCTM.

3a nepuoa, 3aBepuwmBluMica 31 ageka6bpsa 2020 roga, B OCTaTOYHYH CTOMMOCTb 3JaHUM M 3eMIU
BKJIl0YeHa cyMma 3 795 Tbic. py6aei, npeacTaBistolan cob6oi NoNOKMUTENbHYIO NEPEOLIEHKY 34aHWM U
3emau [pynnbl, KOTOpas OTpa)eHa B COCTaBe MPOYEro COBOKYMHOro goxoda (31 pekabpa 2019 roga:
NoNOXMUTENbHAA NepeolieHKa B pasmepe 11 454 Tbic. py6nent).

Mo cocToanuio Ha 31 aekabps 2020 roga COBOKYMHOE OT/IOXKEHHOE HaJIOrOBOE 06A3aTENIbCTBO B CYMME
759 Tbic. py6nent (31 aekabpsa 2019 roga: COBOKYMHOE OT/NIOXEHHOE Ha/IoroBoe 0653aTe/IbCTBO B CyMMe
2 290 ThbiC. py6/ei) 6bI10 PacCYMTaHO B OTHOLLEHMM MEPEOLEHKU 3[aHUA U 3eMJIU MO CNpaBeJ/IMBOM
CTOMMOCTM M OTPAXXEHO B COCTaBE MPOYEro COBOKYMHOMO AoXoAa.

B cnyyae ecnm nepeoueHKka CTOMMOCTM 3JaHMM M 3eMIM He 6Gblala Obl OCYLIeCTB/IEHAa B OTYETHOM
nepuoge, Ynctas 6anaHcoBas CTOMMOCTb 3€MJIM M 3[aHUM MO COCTOAHMIO Ha 31 aekabpsa 2020 roaa
cocTaBmna 6bl 248 978 Thicay py6aien (31 aekabpa 2019 roga: 238 268 Thicay pybaen).

7. He3asepweHHOe cmpoumesibcmso

He3aBepmeHHoe CTpOUTENBCTBO  NMpeacTaBiAeT cobom MHBECTUUMM B  CTPOUTENILCTBO U
nepeoGopyp,OBaHme 0O6DbEKTOB KOMMeleeCKOI\;I HeABUXMMOCTH, npep,Ha3HaquHof71 ana cjayvn B
apeHagy U“  UCNoJ1Ib30BaHMKM B COBCTBEHHbIX Hy)gax. [lo 3aBeplueHuu pa60T He3aBeplleHHoe
CTPOUTENBCTBO nepeKnaccquMpryeTcsq B MHBECTMUMOHHYIO CO6CTBEHHOCTb MU B COOTBETCTBYHOLUYHO
KaTeropumto oCHOBHbIX CpeACTB.

Huwxxe npeactaBneHa uHgopmaums 06 M3MEHEHMM CTOMMOCTM HE3aBEPLUEHHONO CTPOMUTENbCTBA B
TeveHue 2020 1 2019 ropaa:

2020 2019
HesaBeplueHHOe CTPOMTE/IbCTBO Ha 1 AHBapA 15 588 48 906
3aTtpaTbl Ha He3aBepLUEHHOE CTPOUTE/IbCTBO 343 319 -
MpuobpeTeHme AoHEPHEN KOMMaHMM 61 -
MepeBos B cOCTaB OCHOBHbIX CPe/CTB (79) (10 223)
BbibbiTHE (3 987) (23 095)
HezaBeplueHHoe cTponTenbCcTBO Ha 31 AeKabps 354 902 15 588
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8. /JonzocpoyHbie u KPAMKOCPOYHble PUHAHCOBbIE AKMUBbI

31 pekabpa 31 gexkabps
2020 roga 2019 ropa

JonrocpoyHble bMHaAHCOBbIE aKTUBDI

3aliMbl, BblIaHHbIE OPUAMYECKUM SMLAM 6 276 634 6 119 185
MprobpeTeHHbIe NpaBa TpeboBaHUA 77 582 154 641
OLEHOYHBINM pe3epB Mo OXKUAAEMbIE KpeAUTHbIE YObITKU (34 729) (19 249)
MTOro 4oNrocpoyHbiX (PMHAHCOBbLIX aKTUBOB 6319487 6 254577

KpaTkocpoyHble (hMHaHCOBbIE aKTHUBDI

3aliMbl, BbllaHHbIE IOPUANMYECKUM IMLLAM 1431183 1 483 965
Jonro.ble LeHHble 6ymarn (0P3) 113 677 -
OUEHOYHbINM pe3epB Noj OXKUAaeMble KpeanTHbIe YObITKU - (11 250)
MTOro KpaTKOCPO4HbIX (PMHAHCOBbIX AKTUBOB 1544860 1472716
NToro ¢rHaHCOBbIX aKTMBOB 7 864 347 7727 292

Mo coctosHMo Ha 31 aekabps 2020 roga AONArOCPOYHbIE 3aMMbl, BblAaHHbIE HOPUANYECKUM NULLAM B
pasmepe 6 276 634 Tbic. py6aei npeacTaB/eHbl 3aMMaMu B py6sX, BblAaHHbIMM KOHTpareHTam, He
UMEIOLLMM NPUCBOEHHOI0 KPeAUTHOrO pEMTUHIA, Mo CTaBKam oT 7,5% Jo 13,5%, co CpOKOM MoralleHus
¢ deBpans 2022 roga no gekabpb 2025 roga, B TOM YMC/IE CYMMa HapaLLeHHbIX MPOLEHTOB COCTaBAsAET
37 858 TbiC.py6nen.

Mo coctosHMo Ha 31 aekabps 2019 roga AONArOCPOYHbIE 3aMMbl, BblAaHHbIE HOPUANYECKUM NULLAM B
pasmepe 6 119 185 Tbic. py6aei npeacTaBAeHbl 3alMMamMK B PYy6asX, BblAaHHbIMW KOHTpPareHTam, He
UMEIOLLIMM NPUCBOEHHOr0 KPeAUTHOro peMTUHIa, Mo cTaBkam oT 7,5% Ao 15,2%, co CpOKOM MoratlueH1s
¢ MadA 2021 roaga no mapt 2024 roga, B TOM YMUC/ie CyMMa HapalleHHbIX npoueHToB cocTasaseT 558 838
ThiC. py6aen.

Mo coctoAHMio Ha 31 aekabpsa 2020 roga KpaTKOCPOYHbIE 3aMMbl, NPeAOCTaB/IEHHbIE OPUANYECKUM
Jmuam B pasmepe 1431 183 Thic. py6nei, npeAcTaBieHbl 3aliMaMM B pY6JiAX, BblJaHHbIMM
KOHTpareHTam, He UMEILLMM NPUCBOEHHOIO0 KpeaMTHOro peMTuHra, no ctaBkam ot 8,0% ao 13,0%, Ha
CpOK A0 12 mecsues.

Mo coctoAHMio Ha 31 aekabpsa 2019 roJa KpaTKOCPOYHbIE 3aMMbl, NPEAOCTAB/IEHHbIE OPUANYECKMM
JMuam B pasmepe 1483 965 Thic. py6nei, npeAcTaBieHbl 3aliMaMM B pY6JiAX, BblAaHHbIMM
KOHTpareHTam, He UMEeLLMM NMPUCBOEHHOIO KPeAUTHOro penTMHra, no ctaekam ot 8,0% ao 11,0%, Ha
CpPoOK A0 12 mMecsaues.

Mo coctosaHMio Ha 31 aekabpsa 2020 roga KpaTKOPOYHble NPUOBGPETEHHbIE NpaBa TpeboBaHMA B pasMepe
77 582 Tbic. py6nei npeAcTaBieHbl YCTYMNKOM npaB Tpe6oBaHW B py6asx, no ctaBke oT 10,5 % co
CPOKOM noralueHua B mapte 2023.

Mo cocToaHmio Ha 31 gekabps 2019 roga AoArocpoyHble NPMOOPETEHHbIE NpaBa TPe6oBaHMSA B pasmepe
154 641 Tbic. py6ael npeacTaB/ieHbl YCTYNKOM npaB Tpe6oBaHWM B py6asx, no ctaske oT 10,0 % ao
12,0%, CO CpOKOM MorawleHusa B mapTe 2023.

Mo coctoaHmio Ha 31 pgekabps 2020 posroBble LeHHble Oymaru npeacTaBieHbl O0MraumMamu
dhenepanbHoro 3aMma cepum 29 207 (RUOODAOJS3W6) m cepmm 26 234 (RUOOOA101QEOD) B pasmepe
113 677 TbiC. py6aei co ctaBkor 8,15% 1 4,5% cooTBETCTBEHHO.
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Huwxke npeactaBneH aHaivM3 (UHAHCOBBIX aKTMBOB, MO KPeAMTHOMY KayecTBy MO COCTOAHMIO
Ha 31 gekabpsa 2020 roaa:

Cragua 1 Cragma 2 Cragma 3 Utoro
JAonrocpoyHble MHaAHCOBbIE aKTUBbI
3alimbl, BbIOaHHbIE KPUOUYECKUM AULYAM

MMHUMaNBbHBIN KpeaUTHBIN PUCK 6 276 634 - - 6276634

UToro 3aiMbl, BbigaHHbIe PUANYECKUM
Muam 6276 634 - - 6276634
MprobpeTeHHble NpaBa TpeboBaHMA

MMHUMaNBbHBIN KpeaUTHBINA PUCK 77 582 - - 77 582
Utoro Nprno6peTeHHble npaBa
Tpe6oBaHUA 77 582 77 582
KpaTKocpouHble hMHAHCOBbIE aKTUBbI
3alimbl, 8bIOaHHbIE PUAUHECKUM JIUYAM

MMHUMANIBHBIM KPeAMUTHBIN PUCK 1431 183 - - 1431183
UToro 3aiMbl, BbifaHHbIE HPUAUYECKUM

Muyam 1431 183 - - 1431183
3a BblYETOM pe3epBa Nnoj OXujaemble

KpeaMTHble y6bITKU (34 729) - - (34 729)
(0]OX]

MMHMMaIbHBIN KpeaWUTHbIM PUCK 113 677 - - 113 677
HUtoro O3 113 677 113 677
MToro pMHaHCOBbIX aKTUBOB MO

COCTOsIHUIO Ha 31 aeKabpsa 2020
roga 7 864 347 - - 7 864 347
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Huxke npeactaBneH aHanu3 MHAHCOBbIX aKTMBOB, MO KPeAMTHOMY KayecTBY MO COCTOSHMIO
Ha 31 gekabpsa 2019 roaa:
Cragua 1 Cragma 2 Cragma 3 Utoro
JonrocpoyHbie hMHAHCOBbIE aKTMBbI
3alimbl, BbIOaHHbIE KPUOUYECKUM AULYAM
MMHUMaNBbHBIN KpeaUTHBIN PUCK 6119 185 - 6119185
UToro 3aiMbl, BbigaHHbIe PUANYECKUM
Jmuam 6119 185 - - 6119 185
MprobpeTeHHble NpaBa TpeboBaHMA
MWHUMaNBbHBIM KPeAMUTHBIN PUCK 154 641 - 154 641
Htoro NMpro6peTeHHble NpaBa
Tpe6oBaHUA 154 641 154 641
KpaTKocpo4Hble (hpMHAHCOBbI€ aKTUBbI
3alimbl, 8bIOaHHbIE PUAUHECKUM JIUYAM
MMHUMA/IBHBIM KPeAMUTHBIN PUCK 1 483 965 - 1483965
MUToro 3aiMmbl, BblgaHHbIE OPULNYECKUM
JMLaM 1 483 965 - - 1483965
3a BblYETOM pe3epBa Noj oxugaemble
KpeaMTHble YObITKU (30 499) - (30 499)
MToro pMHaHCOBbIX aKTUMBOB MO
cocTosiHuio Ha 31 gekabpsa 2019
roga 7 727 292 - - 7727 292

Huxe npeactaBneH aHa/M3 U3MEHEHUA pe3epBa Mo OXWJAaemble KpeauTHble y6bITKM d)MHaHCOBbIX

aKTUBOB B TeyeHue 2020 roaa:

Cragma 1 UTtoro
Peseps nog oxknpaemblie KpeauTHbIE YObITKA
¢HMHAHCOBbIX aKTUBOB Ha Ha4ano nepuoja 30 499 30 499
Co3paHue pesepsa 4230 4230
Peseps nog oxknpgaemble KpeaUTHbIE YObITKU
Ha KoHel, nepuoja 34729 34729

Huxe npeacTaB/ieH aHaNM3 M3MEHEHMS pe3epBa Moj OMAAEMble KpeaWTHble YBbITKM (MHAHCOBbIX

aKTMBOB B TeyeHue 2019 roga:

Cragua 1 UTtoro
Peseps noa oxknpaemble KpeauTHble YObITKA
(MHAHCOBbIX aKTUBOB Ha Ha4ao0 nepuoja 41 388 41 388
BoccTaHoBieHWE pe3epBa (10 889) (10 889)
PesepB nopj oxXnpaemble KpeauTHble YObITKM
Ha KoHel, nepuoja 30 499 30 499
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9. JeHexHble cpedcmaa u ux 3K8usasieHmbl

31 pekabpa 31 pekabps

2020 ropa 2019 ropa
JeHexHble cpeacTBa B Kacce 486 548
Tpe6oBaHuA no caesnke obpatHoro PEMNO
- B pybnsax - 500 299
CpeacTtBa Ha cyeTax 6pokepa
- B py6nsx 375 344 1334
-Tekywme cyeTa B 6aHKax
C KpeauTHbIM perTUHrom oT BBB- go BBB+
- B pybasax 8 276 374
bes KpeaMTHOro perTHHra
- B pybnsx 149 285 226 549
Bcero ageHeXHbIX CpeACcTB U UX SKBUBAJIEHTOB 533 391 729 105

PelTUHrM npuBeAeHbl MO MeXAyHapoAHoM lukane Standard&Poor’s u Fitch npu ux Hanmumu, B
NPOTMBHOM CJlydae WMCMO/b3YTCA PeNTMHIM Moody’s M HaUMOHaNbHbIX PEUTUHIOBbIX areHTCTB,

aKkKkpeauToBaHHbIX baHkom Poccun.

Mo coctosHuio Ha 31 aekabpa 2019 roga obecnevyeHue, noayyeHHoe no caenke obpatHoro PEMO c
LUEeHTpa/lbHbIM KOHTpareHTom, ctaBka PEMO 6,2% ropoBbix, CpPoK ucrnonHeHus caenku 09.01.2020
npeacTaBnseT cobon o6amraummu deaepasibHOro 3anMma B Koamdectse 485 756 wit. (29006, 29006RMFS,

RUO00AO0JV4L2) cnpaBeanvBoi cToMMocTbio 531 995 ThiC. py6.

Mo coctoaHMio Ha 31 aekabps 2020 roga v 31 gekabpsa 2019 roga Bce AeHeXHble CpeactBa M MX
3KBMBA/IEHTbl OTHeceHbl K CTaaMmM 1 MO KpeaMTHOMY KauvecTBy M MOABEPXKEHbI MMHUMMAJIbHOMY
KpeanHoMy pucKy B cootBeTBMM ¢ MCDO (IFRS 9). CymMa pe3sepBa Noj OXKMAaemMble KpeaMTHbIE YObITKM
no coctosHMio Ha 31 peka6bps 2020 u 31 gekabpa 2019 HesHauuTesNbHA M He 6Gblna OTpaXeHa B

HaCTOFILU,eﬁ KOHCOJ'IM,CIMDOB&HHOH (bl/IHaHCOBOIji OTYETHOCTH.

10. Je6umopckasa 3a00/1KeHHOoCMb

31 pekabpa 31 gekabps

2020 roga 2019 ropa

JlebrTopcKas 3a40/13KEHHOCTb MO ONepaLMoHHOM apeHe 766 300 409 256

Mpoyasa ebuTopcKas 3a40/KEHHOCTb 82 447 -
3a BbIYETOM pe3epBa NoJ OXMAAEMbIE KPeAUTHbIE YObITKM Ae6UTOPCKOM

3a/0J1I}KEHHOCTH (329 485) (110 360)

UToro nebuTopcKas 3af0/1XKEHHOCTb 519 262 298 896
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HuKe npeacTaB/eH aHaM3 M3MEHEHMA pe3epBa MNoj OXMAaemble KpeuTHble Y6bITK Mo Ae6UTOPCKOM
3a/10/13KEHHOCTH B TeveHue 2020 u 2019 roga:

2019
PesepB noa oxugaemble KpeguTHble Y6bITKM Mo Ae6MTOPCKOM
3a0/I3KEHHOCTH 110 360 43 306
Co3paHue pesepsa 219 668 87 663
BoccTtaHoB/IEHWE pe3epBa (20 609)
PesepB noa oxxugaemble KpeguTHble Y6bITKM MO 4e6UTOPCKOM
3a/l0/1:KeHHOCTH Ha 31 aeKabps 329 485 110 360

AHanuns ne6UTOPCKOM 3aJ0/IKEHHOCTM MO KPeAMTHOMY KauyecTBy MO COCTOAHMIO Ha 31 aekabps 2020
roga nokasaja, 4YTo Ae6UTOpPCKas 3aJ0/IKEHHOCTb B cymme 519 262 Tbhic. pybner sBnsetcs He
npocpoyeHHoM (31 aekabps 2019 roga: Ae6UTOPCKAs 3aA0/IKEHHOCTb B cyMMe 298 826 Thic. pybsiei
ABNIAETCA He npocpoyeHHom). Mo cocToaHuio Ha 31 aekabpa 2020 roaa Ae6UTOpPCKas 3a10/1KEHHOCTb B
cymme 328 485 Thic. py6. ABNSETCA NPOCPOYEHHOM, BC/IEACTBMM YEro MOABEPXKEHA BbICOKOMY
KpeaMTHOMY PMCKY M 6blna 3ape3epBupoBaHa B pa3mepe 100% (31 gekabps 2019 roaa: 110 360

TbIC.pY6.)

Huxke npeacrtaB/i€eH aHa/n3 Ae6MTOpCKOﬁ 3a40/XX€HHOCTU, NO KpeaAUTHOMY KayeCTBY NO COCTOAHUIO Ha

31 pekabps 2020 roga:

Cragma 1 Cragusa 2 Cragma 3 UTtoro
JebuTtopckas 3a4,0/1}KEHHOCTb
no onepauuoHHOM apeHje
MUHMMaNbHBIN KPeAMTHBIM PUCK 519 262 - - 519 262
YMepeHHbIM KpeaMTHbIM PUCK - - - -
BbICOKMIM KpeaMTHbIN pUCK - - 329 485 329 485
BanoBas 6anaHcoBas CTOMMOCTb 519 262 - 329 485 848 747
3a BblYeTOM pe3epBa Noj
OMZaemble KpeanTHbIE YObITKU
J1e6MTOPCKOM 33J10JTIKEHHOCTH - - (329 485) (329 485)
UToro se6butopckas
3a[,0/13KEHHOCTb 519 262 - 519 262

Huxe npeacrtaBneH aHaims p,e6mopcr<oﬁ 3a40J/TX€HHOCTH, NO KpeaAUTHOMY Ka4eCTBY NO COCTOAHUIO Ha

31 aekabpsa 2019 roaa:

Cragma 1 Cragma 2 Cragna 3 Utoro

JebutopcKas 3a40/’KeHHOCTb

no onepauMoHHOM apeHae
MUHMMaNbHBIM KpeaMTHBIM pPUCK 270 746 270 746

YMepEHHbIM KpeaAUTHbIN pUCK - - -

BbICOKMIM KpeaMTHbIM pUCK - 138 510 138 510
BanoBas 6anaHCOBas CTOMMOCTb 270 746 - 138 510 409 256
3a BblYETOM pe3epBa Noj

OXXUZJAEMbIE KpeauTHbIE YObITKM

[e6M1TOPCKOM 3a/J0/1IKEHHOCTH - - (110 360) (110 361)
UToro ge6butopcKkas

3a/0/1)KEHHOCTb 270 746 - 28 149 298 896
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11. AsaHcbl 8bIOAHHbLIE

31 pekabpa 31 gexkabps
2020 roga 2019 ropa

ABaHCbI BblJaHHbIE MPOYUM NOCTABLLMKAM 505 078 116 095
ABaAHCbI MO «3€/1IEHbIM TEXHOJIOT UM 382 247 -
ABaHCbI MO AOroBOpaM KYMaM-NpoAaKM A0JIM B YCTAaBHOM KanuTtasne 330 820 330 820
Peseps (17 210) (4 413)
MToro aBaHCbI BblaHHbIe 1 200 935 442 502

Mo coctoanuio Ha 31 aekabps 2020 roaa aBaHCbI BbiZaHHbIE MO AOrOBOPaM KYMau-nNpoAaxku BKJIHOYAOT
cebA aBaHCbl Ha NpUOGpeTeHWe A0AM B ycTaBHOM KanmTane 48,65% 000 «OCBU-C-M». Ha paTy
YTBEPKAEHMA HACTOALEN KOHCONMAMPOBAHHOM (MHAHCOBOM OTYETHOCTM [pynna He 3aBeplimna
cZie/IKy no NpMo6peTEHMI0 YK3aHHbIX J0NEN.

Hu:xke npeactaBneH aHasmM3 M3MEHEHUSA pe3epBa MoJ OXMAAEMblE KpPeAMTHble YO6bITKM aBaHCOB
BblJaHHbIX B TeyeHune 2020 1 2019 ropa:

2020 2019

Pe3epB nop, oxknaaemble KpeguTHble yobITKM/ Ha 1 sHBaps 4413 5662

Co3pgaHue pesepsa 12 800 3990

BoccTaHoBneHWE pe3epBa 3) (5239)
Pe3epB nog onpgaemble KpeauTHble yobiTKM/Nog o6ecueHeHne

aBaHCOB BblAaHHbIX Ha 31 feKabps 17 210 4413

12. [lpo4ue akmusbl

31 pekabpa 31 peKkabps
2020 roga 2019 roga

HAC k Bo3meLleHuto 102 570 146 321
HAC ¢ aBaHCOB NosyYeHHbIX 83 374 97 536
MaTepuansbl 4 246 17 473
MpenonnaTa no Hasoram 3a MCKJIOYEHMEM HaJlora Ha NpubbI/Ib 1 466 1062
MNepennaTta No cTpaxoBbiM B3HOCaM 1558 1912
Mpouee 15 979 11 460
3a Bbl4ETOM pe3epBa Noj OXUAaeMble KpeaUTHbIE YObITKM (6 268) (2707)
MTOro Nnpo4mx akTMBOB 202 924 273 057

Huxke npeacTaBneH aHaIM3 M3MEHEHMA pe3epBa Noj OXKMAAEMbIE KpeAWUTHbIE YObITKM NMPOYUX aKTUBOB B
TeyeHue 2020 1 2019 ropa:

2020 2019
Pe3epB noj oxnagaemMble KpeauTHble YObITKMU MO MPOYMM aKTUBaM
Ha 1 AaHBapA 2707 3821
Co3gaHue pesepBa 3649 2471
BoccTtaHoB/IeHWE pe3epBa (88) (3 584)
Pe3sepB nopg oxxnpaemblie KpeguTHble yobITKU/ Nog o6ecueHeHne
NpoYMX aKTUBOB Ha 31 AeKabps 6 268 2707
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13. [lpusnieyeHHble Kpedumbl U 3aliMbl

31 pekabpa 31 pekabpsa
2020 roga 2019 roga
JonrocpoyHble KpeauTbl U 3alMMbl
JonrocpoyHble KpeauTbl 15 323 066 14 355 748
JonrocpoyHble 3aiMbl 4772 3 341
MpouEeHTbI, HAYUCIEHHBIE MO A0JFOCPOYHbIM 3aMMaMm 5990 20 443
MUTOro f0ArocpoyHbIX NPUBJIeYEHHbIX KpeAMTOB U 3aMMOB 15 333 828 14 379 532
KpaTKocpo4Hble KpeanTbl U 3aiMbl
TeKywasa yacTb 4OJFOCPOYHbIX KpeaMToB 804 775 570 720
MpoueHTbl, HAYUCNIEHHbIE NO KpeamTam 5538
UToro KpaTKOCPOUHbIX NPHBJIEYEHHbIX KPeAUTOB M 3aMMOB 804 775 576 258
UTOro npuBIe4YEHHbIX KPeAMTOB U 3a1MMOB 16 138 603 14 955 790

Mo cocTosHMIo Ha 31 aekabpsa 2020 roga NpUBAEYEHHbIE KpeauTbl B pasmepe 16 127 841 Toic. py6nel (B
TOM YMC/ie KpaTKOCpoYHas YacTb - 804 775 Tbic. py6sient) npeacTaBfieHbl KpeanTamu, NpUBIEYEHHBIMM
OT POCCUMCKMX KOMMEpYECKUX 6aHKOB, No cTaBKam oT 7,0% 10 9,78% roaoBbiX, CO CPOKOM MOraLleHms C
despana 2021 rogo no moab 2029 roaa.

Mo coctosHMio Ha 31 peka6bps 2020 roaa npuBAEYEHHble 3aKMbl B pa3mepe 4 772 Tbic. py6nen
npeacTaB/ieHbl 3alMMaMu B py6iaX, NPUBAEYEHHBIMM OT POCCMICKUX OPUAMYECKMX ML, NO CTaBKam OT
9% no 13,1%, rogoBbiXx, CO CPOKOM noraweHua ¢ mapta 2021 roga no aekabpb 2028 roga, cymma
HauYMC/IEHHbIX MPOLEHTOB cocTaBaseT 5 990 Tbic. py6aeN.

Mo cocTosHMio Ha 31 aekabpsa 2019 roaa NnpuBAeYeEHHbIE KpeanTbl B pazmepe 14 932 006 Thic. py6nel (B
TOM YMC/Ie KpaTKOCpoYHasa YacTb - 570 720 Thic. py6siei) npeAcTaBaeHbl KpeauTamu, NpUBAEYEHHbIMU
OT POCCUMMCKMX KOMMEPYECKMUX BaHKOB, Mo cTaBKam oT 7,0% 10 9,78%, co CPOKOM MoralleHus C anpenb
2020 rogo no vonb 2029 roga, CyMMa HauyMc/eHHbIX NPOLEHTOB cocTaBaseT 5 538 Thic. py6ien.

Mo coctosaHmio Ha 31 aekabpa 2019 roaa npuBAeYEHHblE 3alMMbl B pasmepe 23 774 Tbic. py6nei
npeAcTaB/ieHbl 3alMMaMMK B py6JisX, NPUBAEYEHHBIMM OT POCCUMCKUX OPUAMYECKMX /ML, MO CTaBKam OT
9% no 13,1% ropoBbix, CO CPOKOM MoraweHua ¢ mapta 2021 roga no aekabpb 2028 roga, cymma
HaYMCNEHHbIX NpoLeHToB cocTaBnseT 20 433 Thic. py6aien.
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14. KpedumopcKas 3a00/13xeHHOCMb

31 pekabpa 31 pekabpsa
2020 roga 2019 roga

KpaTKocpouHas KpeagMTopcKas 3a4,0/1)KeHHOCTb

ToproBas KpeaUTOpPCKas 3aJ0/)KEHHOCTb 596 120 493 669
MTOro KpaTKOCPO4YHOM KpeAUTOPCKOM 3a4,0/1KE€HHOCTH 596 120 493 669
UTOro KpeaUTOPCKOM 3a4,0/I3KEHHOCTU 596 120 493 669

ToproBas KpeaMTOpCKas 3aJ0/KEHHOCTb MpeAcTaBfiseT coboi o6sA3atenbctea [pynnbl nepej
MOCTaBLUMKAMM U NOAPAAYMKAMM.

15. BbinyweHHble 0oJsi208ble yeHHble b6ymazu

31 pekabpa 31 gekabpsa
2020 ropa 2019 ropa

JonrocpoyHble o6sA3aTeNbCTBa
Py6neBble o6amraumm 5751818 5977 204

MToro gonrocpoyHblie BbiNyLEHHbIe 40JIrOBble LleHHble 6yMaru 5751818 5977 204

KpaTKocpouHble o6a3aTenbCcTBa

Py6neBble ob6auraumm 1786 687 1 096 897
HaKonneHHbIM KyNoHHbIM 40X0/ No py6aeBbiIM 06/IMraLlmsam 175 896 193 826
Bekcensa 10 000 12 000
HayncneHHble NpoLeHTbl N0 BEKCENAM 118 160
MToro KpaTKoCpo4Hbie BbiNyLeHHble AOTroBble LleHHble 6yMaru 1972701 1302883
MToro BbinyweHHbIX A0JroBbiX LEeHHbIX 6yMar 7724519 7 280 087

Mo coctoanuio Ha 31 aekabps 2020 roga BbiNyWEHHbIE JONATOBbIE LEHHblE 6yMaru pynnbl BKIKYaIU:

- py6nesble o6amraummu cepum 001P-05 Ha cymmy 5 315 838 Thic. py6sieit C KYMOHHbIM OXOAOM MO
cTaBke 12%. Bbinnata HaKOMAEHHOro KyMOHHOro AoxoAa NPOM3BOAMTCA OAMH pa3 B KBapTal.
O6auraumm BbiNylEHbl CO CPOKOM A0 12 MapTa 2024 roga. HakonneHHbIM KymnoHHbIM J0XoJ4 nNo
obimraumsam coctasnset 152 656 Tbic. pyoaen;

- py6neBble o6amraumm cepmm 001P-06 Ha cymmy 494 241 Tbic. py6ael C KYNoHHbIM JOXOA0M MO CTaBKe
11,5%. Bbinnata HaKoMAEHHOrO KYMOHHOIO A0X04Aa MPOM3BOAMTCA OAMH pa3 B KBapTan. O6suraummu
BbINyLlEHbl CO CPOKOM A0 17 aekabps 2022 roga. HakonieHHbIM KYMOHHbIM J0X04 MO 06aurauusam
coctasnset 2 500 Tbic. py6nen;

- py6neBble o6uraummu cepum 001P-07 Ha cymmy 696 215 TbiC. py6el C KYNOHHbIM A0XOA0M MO CTaBKe
12%. Bbinnata HaKOMJEHHOro KymoHHOro Joxoja MpOM3BOAMTCA OAMH pa3 B KBapTas. O6aurauuu
BbiNyLleHbl cO cpokoM A0 30 okTa6psa 2021 roga. HakonmneHHbIM KYyNOHHbIM A0X0J4 Mo 06AMraumsam
coctasnset 14 019 Tbic. py6nen;

- py6neBble o6amraumu cepmm 002P-01 Ha cymmy 613 184 Tbic. py6aer C KYNoHHbIM JOXOA0M MO CTaBKe
10,5%. Bbinnata HaKoOMJIEHHOrO KYMOHHOrO A0X04a MPOM3BOAMTCA OAMH pa3 B KBapTana. O6aurauum
BbIMYLLEHbI CO CPOKOM A0 23 Hos6psa 2022 rofa. HakomieHHbIM KYMOHHbIM JOX0Z4 MO 0G/AMraumsam
cocTaBnset 6 377 Tbic. py6nei;

- py6neBble o6mraummu cepum 002P-02 Ha cymmy 419 027 Tbic. py6el C KYMOHHbIM A0XOA0M MO CTaBKe
10,0%. Bbinnata HaKOMAEHHOrO KYMOHHOIO A0X04Aa NMPOM3BOAMTCA OAMH pa3 B KBapTaa. O6aurauymm
BbIMyLLEHbI CO CPOKOM Z10 25 aAekabpsa 2023 roga. HakonsieHHbIM KyMoHHbIM JoX0Z4 MO 06AMrauvsim
cocTaBnseT 344 Tbic. py6sien;

- BeKcensa Ha cymmy 10 000 Tbic. py6/iei, HOMUHUPOBaHHbIE B POCCMMCKMX py6asix. CpoK moralieHus
BeKcenel HacTynaeT B anpese 2021 roga. MpoueHTHasA cTaBKa Mo BEKCENAM COCTaBAsET 6,5% roAoBbiX.
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HaumcneHHble NpoLeHTbI Mo BEKCeNsM cocTaBasatoT 118 Teic. py6aei.

Mo cocTosaHuto Ha 31 aekabpsa 2020 roja YacTb BbINyLWEHHbIX 06/Mraumi Fpynnbl 6blM NPUOGPETEHBI
0ZHOM M3 KomnaHuui Mpynnbl. O6liaa cyMma NpMoGpeTeHHbIX o6auraumii coctasaseT 373 519 Tbic.
py6nei. HakonneHHbIM KYNOHHbIM 10X04 Mo 06Mraumam coctasnet 7 218 Tbic. py6nien.

lpynna oTpa)kaeT BbIMYLEHHbIE JOJIFOBble LieHHble 6GymarM 6e3 yyeTa ob6auraumit  [pynmbl,
NpMOBPETEHHBIX KOMMNAHUAMM Pynnbl.

Py6nesble ob6auraumm cepum 001P-03 Ha cyMMmy 997 733 Tbic. py6bnen u cepun 001P-04 Ha cyMmy
500 000 Thbic. py6aiei 6blIM NoralleHbl B 0OTYETHOM Mepuoje.

Mo cocToanmio Ha 31 aekabps 2019 roga BbiNyLWEHHbIE A0/TOBble LEeHHble 6yMaru [pynnbl BKAOYAIM:

- py6neBble o6amraumm cepun 001P-03 Ha cyMMy 142 090 Thic. py6Jied € KyNOHHbIM A0XOA0M MO CTaBKe

12%. BbinnaTa HaKOMJEHHOro KyMOHHOIO A0X0Za NPOM3BOAMTCA OAMH pa3 B noaroga. O6auraumm
BbIMYLLEHbI CO CPOKOM 10 16 aAekabpsa 2020 roga. HakonneHHbIM KyMOHHbIM A0X0A Mo 06/Mraumam
cocTaBnset 606 Tbic. py6aen;

- py6neBbie o6amraumm cepmm 001P-04 Ha cymmy 500 000 Tbic. py6aer C KYNoHHbIM J0OXOA0M MO CTaBKe
12%. BbinnaTa HaKOMJEHHOrO KYMOHHOrO JA0X04a MPOM3BOAMTCA OAMH pa3 B noaroga. O6aurauymu
BbINyLIEHbl CO CPOKOM A0 26 aBrycta 2020 rosa. HakonneHHbIM KYMOHHbIM A0Xo4 Mo o6auraumsam
cocTtaBnisfet 20 545 Tbic. py6ien;

- py6neBble obauraummn cepmm 001P-05 Ha cymmy 5 958 394 Thic. py6aei C KynoHHbIM J0XOJ0M Mo
cTaBke 12%. Bbinnata HaKOMNAEHHOro KYMOHHOro JAoxoAa NpPOM3BOAMTCA OAMH pa3 B KBapTa.
O6auraumm BbiMylleHbl CO CPpoKOM A0 12 Mapta 2024 roga. HakonneHHbIM KYMOHHbIM AoXo4 Mo
obmraumsam coctasnset 170 469 Toic. pyonen;

- py6neBbie o6auraummn cepmm 001P-06 Ha cymmy 473 617 Tbic. py6aer C KYNoHHbIM J0XOA0M MO CTaBKe
11,5%. BbinnaTa HAKOMJEHHOrO KyMOHHOIO JOXOZa NMPOM3BOAMTCA OAMH pa3 B KBapTas. O6auraumm
BbINyLIEHbl CO CPOKOM A0 17 aekabps 2022 roga. HakonieHHbIM KYMOHHbIM J0X0A NOo 06aurauusm
cocTtaBnisfet 2 206 Tbic. py6aen;

- BeKcens Ha cyMmy 12 000 Tbic. py6sieit, HOMUHMPOBAHHbIE B POCCUMCKUX py6ax. CpPoK MnoraiieHms
BeKkcenel Hactynaet B anpene 2020 roaa. [lpoleHTHas cTaBKa MO BEKCeN cocTaBnseT 6,5%.
HauncneHHble NpoueHTbl N0 BEKCENAM COCTaBAT 160 Tbic. py6ien.

Mo cocTosHuio Ha 31 aekabpa 2019 roja YacTb BbINYLWEHHbIX 06/Mraumi Fpynnbl 6blM NPUOGPETEHBI
04HOM M3 KommaHuui [pynnbl. O6laa cymMma NpUMOGpPeTeHHbIX o6uraumi coctaBaseT 897 249 Tbic.
py6nei. HakonneHHbIM KYNOHHbIM 10X04 MO 06Mraumam coctasnieT 4 843 Toic. pybnen.

lpynna oTpaxkaeT BbIMyLEHHbIE [O/IFOBble LeHHble 6ymaru 6e3 yyeTa ob6auraumit [pynnbl,
NPMOBPETEHHBIX KOMMNAHUAMM [Pynmbl.

Py6neBble o6amraumm cepmm 001P-01 Ha cymmy 1 000 000 Tbic. py6neit u cepmm 001P-02 Ha cyMMmy
300 000 Thbic. py6aei 6biM NoralleHbl B 0TYETHOM NepUoe.

Py6neBble o6amraumm cepum 001P-03 Ha cymmy 2 267 000 Tbic. py6sient 6bian BbIKYMIEHbI SIMUTEHTOM
no ogepre.

16. AsaHCbI NOJTyYeHHble
Mo cocToaHMo Ha 31 aekabps 2020 roga aBaHCbl NoJsydYeHHble B 06Len cyMme 504 543 Thic. py6nei

(31 pekabpa 2019 roaa: 609 683 Thic. py6nein) npeacTaBfieHbl rapaHTMMHbLIMM  JEMNO3UTAMM
apeHAaTopoB M aBaHCaMM, MOJTyYEHHbIMM MO JOrOBOPAaM ONEPALMOHHOM apeH/bl.
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17. [lpoyue o6a3amesibcmsa

Mo coctosHuio Ha 31 pekabpa 2020 roga B COoCTaBe MPOYMX 006M3aT€NbCTB OTPAXKEHO OLEHOYHOE
0653aTe/IbCTBO MO HAJIOFOBbIM JOHAYMC/IEHMAM B pasmepe 25 000 Tbic. py6.

31 pekabpa 31 gekabpsa
2020 roga 2019 ropa

O6Aa3zarenbcTBa No NPO4YMM HaJloram 3a UCKIIOHEHMEM HaJlora Ha

nNpuobINb 192 239 136 296
06sa3aTeNbCTBa MO BbiMaTe BO3HArparkKAeHW nepcoHany 4122 4 005
Mpoyme obasaTenbCTBa 84 204 1 404
UToro npoynx o6s3aTesibCcTB 280 565 141 705

18. [lpoyeHmMHble doxodbl U pacxoodsbl

2020 2019
MpoueHTHbIe AoXoAbl
®urHaHCOBbIE aKTUBbI 1121 154 657 647
MTOro NpoueHTHbIX A0XO0A0B 1121 154 657 647
MpoueHTHbIe pacxoabl
KpeauTol 1 3aiiMbl NONyYEHHbIE 1172 217 1337137
BbinyleHHble JONrOBbIE LIEeHHbIE Bymarm 847 480 539 134
MTOro NpoueHTHbIX pacxoAoB 2019697 1876 271

19. [lpo4yue onepayuoHHble A0X00bI

Mpoune onepaumoHHble AoxoAdbl B pa3mepe 433 028 Thic. pybnen (2019 roa: 134 426 Tbic. py6nei)
BKJ/IOYAOT J0OXOAbl OT MPOAAXKM MMYLLECTBA, AOXOAbl OT CMMCAHWUA KPeAUTOPCKOM 3aZ0/KEHHOCTH, MO
KOTOPOM MCTEK CPOK MCKOBOM AABHOCTH, B CBSI3M C JIMKBMAALMEN KPEAMTOPOB, A0X0Abl OT PaCTOPXKEHUS
[OrOBOPOB apeHabl.

2020 2019
Joxoabl OT peanusaumm MMyLLecTBa 226 897 53 576
Jloxoapl OT CnmMcaHUA KpeaMTOPCKOM 3a40/1)KEHHOCTH 88 936 35529
Bo3melleHMA, HaUMCNEeHHbIe MO peLLeHMIo cyaa 65 836 -
Bo3melueHue 3a oTUyKAEeHME YacTu 3emMesIbHOro yyacTKa - 23 244
Ltpadbl 1 neHu - 1777
Mpoune goxoapbl, HAYMCAEHHbIE MO AOrOBOPaM apeHapl 23 655 1 461
Mpouee 27 704 18 839
MTOro npoYmx onepaumoHHbIX [0X0L0B 433 028 134 426

129



AO «Kommepyeckasa Hedsuxumocmb OIK «apaHm-UHBecm»
lMpumeyaHus Kk KoHco1UOUpPoBaHHOU uHaHcosol omyemHocmu 3a 200,
3aKkoH4uswulica 31 dekabpa 2020 2o0da (8 mbica4ax pocculickux pybnel)

20. lMpoYue onepayuoHHble pacxoodbl

2020 2019
Pacxogbl, cBA3aHHbIE C peasiM3almen OCHOBHbIX CPeACTB M MaTepuasios 193 849 50 532
HAC He NpUHATBIM K BblYeTy 40 206 -
PeMOHTHbIe paboThbl 54 014
Pacxoapbl, cBSi3aHHblE C JOHAYUCTIEHMM HAJIOrOB 34 866 21 059
Mpoyme pacxoAbl N0 pasMELLEHMIO LiEHHbIX Bymar 35 568 13 095
LWtpadbl 1 neHu 5118 4 321
CnucaHue ae6UTOPCKOM 3aJ101IKEHHOCTH 9 381 3942
Ycnyru 6aHKoB 9 258 1897
Komuccum 6aHKoB - 1 561
Bo3melleHue yuepba 3197 -
Pacxoabl Ha 61aroTBOPUTENBHOCTD 3000 -
Mpoyee 44 810 14 004
UToro npo4mx onepaunoHHbIX pacxoaoB 379 253 164 425
21.06wue u aGMUHUCMpPAmMuBHbIle pacxoobi
2020 2019
Hanoru, 3a McknoveHWMeM Hanora Ha npuoblib 145 232 201 558
Peknama 1 MapKeTUHr 104 702 186 160
3apaboTHas nnata 89 285 92 512
MpodeccroHanbHbIe YCyru 73 757 100 017
AMOpPTHM3aUMA OCHOBHbIX CPeACTB 34170 36 281
MaTepuanbHble pacxozbl 21 517 17 460
Pacxo/bl Ha 6e30MacHOCTb 19 041 7 436
CTpaxoBble B3HOCbI B [TeHCHMOHHbIM doHg PO, doHa coumanbHoro
cTpaxoBaHMa PO, ®oHa 06A3aTe/IbHOro MeAMLMHCKOrO CTpaxoBaHusA PO 18 972 21 960
CrpaxoBaHue 8 144 8 582
MporpammHoe obecneyeHme 1523 929
Ycnyrmn casm 1 040 903
OnepaumoHHada apeHaa 802 585
Mpouee 1002 14 185
MToro o6WmMx M afMMHUCTPATUBHbIX PacX00B 519 187 688 568
22. Hanoe Ha npubbiib
Pacxogpl No Hanory Ha Npu6bI/Ib BKIKOYAKT CAeAyome KOMMNOHEHThI:
2020 2019
TeKylme pacxoabl NO HaJIOry Ha NpMbbIIb 42 485 19 296
M3MeHEeHMA OT/IOXKEHHOIO Ha/l0roo610KeHNA, CBA3AHHbIE C
BO3HWKHOBEHWEM U CMTMCAHUEM BPEMEHHbIX pasHMLL 103 363 226 946
3a BbIYETOM OT/IOKEHHOIO Ha/IOr006/10XKEHNA, YUTEHHOIO B COCTaBe
npoYero COBOKYMHOro goxoja (759) (2 290)
Pacxozbl No Hasory Ha Npu6bIb 3a roj, 145 089 243 952

TeKyLas cTaBKa Haslora Ha NpubbLIb, NPUMEHUMas K 60JbLUeN YacTh Npubbav Fpynnbl, coctaBnaseT 20%.

Huxe npeacTaBleHO COMOCTaB/IEHME TEOPETUYECKOr0 HasoroBoro pacxoja C CbaKTM‘-IeCKMM
pacxoaoMm no HaJI0ro06/10XKEHMIO.

2020 2019
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Mpu6bIab No MCOO [0 HaslOroob610KeHUA 312 457 849 337
TeopeTHyeCcKue HasloroBble OTYUCIEHMA MO

cooTBeTCcTBYyloUEeN cTaBke (2020-2019 rr.: 20 %) 62 491 169 867
Pacxogpl, He yMeHbLUaloLMe HanoroByk 6a3y, 3a BblYETOM

HeobJlaraembix J0X040B 82 598 74 084
Pacxozbl no Hasory Ha Npu6bIIb 3a roj 145 089 243 952

Pasnnuma mexay MCOO M HanoroBbiM 3aKoHoAaTenbcTBOM Poccuiickon ®egepaumm npuBoaAT K
BO3HUMKHOBEHMIO OMpeeNeHHbIX BPEMEHHBIX PasHUL, MeXay 6a/aHCOBOM CTOMMOCTbIO psJa aKTUBOB
M 0653aTeNbCTB B LENAX COCTaB/JIEHWMA KOHCO/MAUPOBAHHOM (DMHAHCOBOM OTYETHOCTU U B LENsX

pacyeTa HaJsiora Ha npu6bib Fpynnbl.

OT/I0KEeHHbIN

HaJsor,
BO3HMKLLMH
OTpakeHo npu
B coctaBe OTpa)eHOo B NpMoOGpeTeHUU
31 pekabpsAs  npubbIielt M3MEHEeHWM JouepHeit 31 pekabps
2020 roga 1 y6bITKOB KanuTana KOMMNaHMH 2019 ropa
HanoroBoe Bo3geicTBUE BpEMEHHbIX
Pa3sHML, yMEHbLUIAOLWMNX
Hasoroo6s1araemyio 6asy
KpaTkocpo4Hble hMHaHCOBbIE aKTUBbI 5829 5254 575
Mpoune aKTMBbI U JeBUTOPCKasA
3a40/I’KEHHOCTb 2 212 364 131 671 2 080 693
Yuctaa cyMma OTJIOXKEHHbIX HaJl0roBbIX
aKTMBOB 2218 193 136 925 - 2 081 267
HanoroBoe Bo3aelcTBME BpEMEHHbIX
pa3sHML, yBe/IMYMBAIOLLMX
Hasoroo6aaraemyio 6asy
MepeoueHKa MHBECTULMOHHOM
CO6CTBEHHOCTU (4776 412) (209 488) (759) (574) (4 565 591)
MpUBNEYEHHbIE KPEAUTHI U 3alMMbl (29 035) (16 730) - - (12 305)
Mpoune o6sa3aTenbCTBa U KpeaMTopcKas
3aJJ0JIXEHHOCTb (25 994) (13 311) (12 673)
O6LwWwas cyMMa OT/I0XKEHHbIX HaJI0rOBbIX
0653aTe/IbCTB (4 831 441) (239 529) (759) (574) (4 590 579)
MTOro YMcToe oT/NI0KEHHOE Ha/I0roBoe
0653aTe/IbCTBO (2613 249) (102 605) (759) (574) (2 509 312)
OTN0XKEeHHbIe HaJIOroBble aKTUBbI 134 123 (19 588) - - 153 711
OT/10}KEeHHbIe Ha/loroBble 06A3aTe/ibcTBa (2 747 371) (83 016) (759) (574) (2 663 023)
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OT/I0XKEeHHbIN

Hasor,
OTpaxeHo BO3HMKLLMH
npu
an;%(:z:; OTpaeHo B npyo6peTeHmu
31 pexabps W YBbITKOB U3MEHEHNH AouepHeit 31 pexabps
2019 ropa Kanutana KOMMaHUM 2018 roga
HanoroBoe Bo3gencTBUE BpEMEHHDBIX
pasHML, YMEHbLLALWMX
Hasoroo6saraemyio 6asy
JonrocpoyHble GUHAHCOBbLIE aKTUBbI - (3973) - - 3973
KpaTtkocpo4Hble hMHaHCOBbIE aKTMBBI 575 (7 496) - - 8 070
Mpoune aKTMBbI M fe6UTOPCKanA
3a/10/13XEHHOCTb 2 080 693 87 820 - 375 1992 498
MpuBAEYEHHbIE KPEAUTLI U 3aMMbl - (2 258) - - 2 258
Mpoune obsa3aTenbCTBa U KpeauTopcKas
3a10/13KEHHOCTb - (20 330) - - 20 330
Yucras cyMMa OTJIOXKEHHbIX HaJ0roBbIX
aKTMBOB 2 081 267 53 764 - 375 2027 129
HanoroBoe Bo3aeicTBME BpEMEHHbIX
pasHML, yBe/IM4MBaIOLMX
Hanoroobnaraemyio 6asy
MepeoLeHKa MHBECTULIMOHHOM
CO6CTBEHHOCTH (4 565 591) (398 095) (26 326) (4 167 497)
MepeoueHKa HeABUXKMMOCTM B COCTaBE
OCHOBHbIX CpeAcTB - 29 089 (2 290) - -
MpuBAEYEHHbIE KPeAUTbI U 3alMMbl (12 305) 10648 - - (22 953)
Mpoune 06s3aTeNbCTBA U KPeaUTOpCKas
3aJ10/IKEHHOCTb (12 673) (79 937) - - (92 620)
06was cyMma OT/I0XKEHHbIX HaJloroBbIX
o06A3aTeNIbCcTB (4 590579) (305 219) (2 290) (26 326) (4 283 070)
MToro Ymctoe oT/10}kK€HHOE HaI0roBoe
0653aTe/1bCTBO (2509 312) (224 656) (2 290) (25 951) (2 255 941)
OT/10KE€HHbIE HAJIOrOBbl€ aKTUBbI 153 711 14 778 - - 138 933
OT1/10KeHHbIe HaJI0roBble 06s3aTe/IbCTBa (2 663 023) (239 434) (2 290) - (2 394 874)

OT/I0)KEHHbIEe HAa/IOrOBble aKTUBbI NPEACTaBAAT CO60M CYMMY Haslora Ha Npmbbl/ib, KOTOPas MOXKET 6bITb
3a4TeHa MPOTMB Hasora Ha Npubbl/b, MOANEKALLErO yriaTe B 6yAylWmMX Nepuoaax, M OTPaXKaeTca Kak
OT/IOXKEHHbIM HA/IOrOBbIM aKTMB B  KOHCO/NIMAMPOBAHHOM OT4YETE O (DMHAHCOBOM  MOJIOKEHMM.
OT/I0)KEHHbIE Ha/I0roBble aKTUBbI, BO3HWKLUME B pe3y/ibTaTe NepeHoca HaloroBbIX Y6bITKOB Ha 6yayLume
nepuoabl, NPU3HAKOTCA TO/IbKO B TOM CTEMEHM, B KOTOPOWM BEpOATHA peasiM3aums COOTBETCTBYHOLLEM
HaJI0rOBOM JIbIrOTbl.

OT/IoXKeHHble HasoroBble 06A3aTe/IbCTBa MPEACTaBAAT CO60M CyMMYy Hajsora Ha Npuoblb,
noZ/exallyto ynnate B 6yaylimx nepuogax B CBA3M C Hasl0roo6/1araeMbiMM BPEMEHHBIMM PasHMLAMM.
C y4eToM CyLLeCTBYIOLEN CTPYKTYpbI [Pynnbl HAIOroBble YBbITKU M TEKYLUME HA/IOrOBbIE aKTUBbI OAHMX
KOMMaHMM He MOryT 6biTb 3a4TEHbl B CYET TEKYLUMX HA/NOroBbIX 06A3aTE/IbCTB M HANOroo61araemomn
NPMOBINK APYrMX KOMNAHWI U, COOTBETCTBEHHO, HAJIOMM MOMYT HAYMCIATLCS AArKe HECMOTPA HA HasMuue
YMCTOrO0 KOHCO/IMAMPOBAHHOIO HaNoroBoro y6biTKa. TakMM 06pasoM, pynna He Npom3BOAMT 3a4yeT
OT/IO}KEHHOI0 HaJ/IorOBOr0 aKTUBa OJHOM KOMMAaHUM MPOTMB OT/IOXKEHHOIO HAJIoroBOro 06s3atesibCTBa
ZApYroM KoMnaHmm.
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23. YcmasHbil Kanuman

Mo coctoAHuo Ha 31 aekabpsa 2020 roga v 31 aekabpa 2019 roga o6bABAEHHbINM, BbiMyLEHHbIN M
MOJIHOCTbIO OMJIAYEHHDBIM YCTaBHbIM KanuTan [pynnbl BKAOYAET Caeaytome KOMMNOHEHTbI:

KonnuecTtBo akumH, HomMuHanbHas
Wryk CroumocTb
O6bIKHOBEHHbIE aKLUM 35000 35000
MToro yctaBHOro KanuMrasaa 35 000 35 000

Bce 06bIKHOBEHHbIE aKLMK UMEKT HOMMHAJ/IbHYIO CTOMMOCTb 1 ThiC. py6aeit 3a akumio. Kaxkzas akums
npeAocTaB/sieT NpaBo OAHOro rosioca. AKUMOHEPHbIM Kanutan [pynnbl copMUMPOBaH 3a CYET BKIAA0B
B POCCMMCKMX PYBIAX, BHECEHHbIX aKLMOHEPaMM, KOTOPblE MMEIT NPaBo Ha MoJlyyeHue AMBUAEHA0B
W pacnpegeneHue npubbiau B pyonsx.

24. HepacnpedesieHHaAa npubbi/ib 8 COOMBEMCMBUU C POCCUUCKUM 3aKOHOAame/ibCMBoM

CornacHo pOCCMﬁCKOMy 3aKOHOA4aTe/IbCTBY B Ka4decCTBe AMBMAEHAOB MeXAYy aKuMOoHepamM prnnbl
MOMKET ObITb pacnpeaesieHa T0J/IbKO HakKoMnJ1ieHHaA HepacnpeaeieHHaA I'Ipl46bll'lb corsacHo CbMHaHCOBOl‘;i
OTYETHOCTH MaTepMHCKOl\;I KomnaHmmn prnnbl, I'IO,D,FOTOB}'IGHHOH B COOTBETCTBUM C pOCCMl:iCKMM
3aKOHOZaTe/IbCTBOM.

Ha 31 aeka6ps 2020 roaa HepacnpejefieHHas npubbiib maTepuHcKor KomnaHuuu Mpynnbl cocTaBua
19 837 Tbic. py6nen (31 gekabps 2019 roga: 2 619 Tbic. pybnen).

B 2020 roay cornacHo PeweHuto yvactHMkoB OOOQO «[lponeTapckuit-b» M3 4YMCTOM NpuUBHIIM
pacnpeaeneHo 18 462 Tbic. py6sen. 06asaTenbcTso [pynnbl No Bbiniate coctaBmao 9 231 Thic.py6.

B 2019 roay cornacHo PelweHuio y4yacTHMkoB OOQ «[lponeTtapckuit-b» M3 uncToM npuobIAK
pacnpegeneHo 18 542 Toic. py6sei. 06sa3aTenbcTBO [pynnbl NO BbiNiaTe cocTaBuao 9 271 Toic. py6.
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25.

lMpuobpemeHue doyepHUX KOMNAHUU
26 vioHAa 2020 roga Mpynna npuobpena 100% yctaBHoro kanutana OO0 «PUJAH~» 3a 40 717 TbIC.
py6nen.
CnpaBegnunBas CTOMMOCTb NPUOGPETEHHbIX YMCTbIX aKTMBOB Ha AaTy NpMOOpeTeHUA npeacTaB/ieHa
ceyowmm 0OpasoMm:
26 vioHa 2020
roga
AKTUBDI
BHeo60poTHbIe aKTMBbI
MHBECTMLMOHHAA COBCTBEHHOCTb 109 067
OcHoBHble cpeacTBa 143
MTOro BHEO6OPOTHbLIX aKTUBOB 109 210
O60pOoTHbIE aKTUBDI
JleHexHble cpeacTBa U UX SKBMBAIEHTI 563
JebuTtopcKasa 3a40/1KEHHOCTb 6 265
ABaHCbI BblgaHHble 342
Mpoune akTmBbI 1 640
MTOro 060pOTHbLIX aKTMBOB 8 810
MTOro aKTMBOB 118 020
OBA3ATE/IbCTBA
JonrocpoyHbie ob6si3aTenbCTBA
MpuBAEYEHHbIE KPEeaUTbI 75038
OT/I0}KEHHbIM Hanor 532
MToro fonrocpoyHbix 06s3aTeNIbCTB 75 570
KpaTKkocpo4Hble o6s3aTesibcTBa
KpeauTtopckas 3a40/1KEHHOCTb 4760
ABaHCbl NONYyYEHHbIE 2129
Mpoune obasaTeNnbCTBa 19 964
MTOro KpaTKOCPO4HbIX 06A3aTE/IbCTB 26 853
UToro o6s3arenbCTB 102 423
MTOro YMCTbIX aKTUBOB 15 597
Jonsa yncTbix akTMBOB, NpMobpeTeHHana Mpynnon (100%) 15 597
BosHarpaxkaeHue, yniadeHHoe JEHEXHbIMU CpeaCTBaMM 40 717
MocTynneHne AeHexHbIX CPeACcTB U MX JKBMBAJIEHTOB 563
YUCTbIM OTTOK AEHEXHbIX CpeAcTB 40 154
MpeBbileHWe CTOMMOCTU YNJIa4€HHOIO BO3MELLLEHUA Haj CTOMMOCTBIO YUCTbIX
aKTMBOB (ryaBuna) 24 557
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19 deBpana 2020 roga lpynna npuobpena 100% yctaBHoro Kanmtana OO0 «HegukmMmocTb M
pecypcbl» 3a 197 880 Tbic. py6sien.

CnpaBegnBasa CTOMMOCTb NPUMOBPETEHHbBIX YMCTbIX aKTMBOB Ha AaTy NpMOBpeTeHus npeacTaBieHa
c/ieyoWwmMm 00pasoM:

19 deBpans
2020 roga
AKTUBDI
BHeo60poTHbIe aKTMBbI
MHBECTULMOHHAA COBCTBEHHOCTb 6 460
HesaBeplueHHOe CTPOMTENILCTBO 61
MTOro BHEO60POTHbIX aKTUBOB 6 521
O60pOoTHbIE aKTUBDI
JleHexHble cpeacTBa M MX SKBMBAJIEHTI 363
ABaHCbI BbllaHHble 2523
Mpoune akTmBbI 552
MTOro 060pOTHbLIX aKTMBOB 3438
MTOoro aKTMBOB 9 960
OBA3ATE/IbCTBA
JonrocpoyHble o6a3aTenbCcTBa
OT/I0XKEHHbIM Haor 42
MTOro AONroCpOYHbIX 0683aTe/IbCTB 42
KpaTKkocpo4Hble o6s3aTesibcTBa
MprBNEYEHHbIE KpEeaUTbI 13 600
KpeauTtopckas 3a0/1KEeHHOCTb 7
ABaHCbl NONYyYEHHbIE 135
Mpoune obasaTeNbCTBa 78
MTOro KpaTKOCPO4HbIX 06A3aTE/IbCTB 13 820
UToro o6s3aTenLCcTB 13 862
MTOro YMCTbiX akTMBOB (3 902)
Jonsa yncTbix akTMBOB, NpMobpeTeHHana Mpynnon (100%) (3 902)
BosHarpaxkaeHue, yniadeHHoe JEHEXHbIMU CpeaCTBaMMU 197 880
MocTynneHue AeHeXHbIX CPeACTB M UX SKBUBAJIEHTOB 363
YUCTbIM OTTOK AEeHEeXHbIX CpeacTB 197 517
MpeBblleHUe CTOUMOCTH YNJIAYE€HHOI0 BO3MELLEHUA HaZ CTOMMOCTbBIO YMCTbIX
aKTMBOB 201 782

rlpeBbILIJeHMe CTOMMOCTHU yNJla4EHHOIo BO3MEeLWEeHNA Ha CTOMMOCTbIO YUCTbIX aKTMBOB OTpa*Ke€HO B
COoCTaBe MHBeCTMLI,MOHHOﬁ COBCTBEHHOCTM TaK KaK JaHHOE MnpeBbllIEHNE ABNAETCA CTOMMOCTbIO NpaBa
apeH/ bl 3éMeJIbHOro y4yacTtKa.

B pekabpe 2019 roga pynna npuobpena 100% yctaBHoro Kanutana 000 «CTpoMTexHocepBMC» 3a
130 513 TbiC. py6., YN/AYEHHbIX AEHEXHbIMM cpeacTBamMu B padmepe 110 013 Tbic. py6. M 3a4eToM
B3aMMHbIX 00A3aTesibcTB Ha cyMMy 20 500 Tbic. py6.
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CI'IpaBeAJ'IMBaFI CTOMMOCTb I'IpM06peTeHHbIX YMUCTbIX aKTMBOB NpecTtaB/ieHa cie4yrlLnm o6pa30M:

31 pekabos
2019 roga
AKTUBDI
BHe0o60pOTHbIE aKTUBbI
MHBECTULMOHHAA COBCTBEHHOCTb 146 587
OcHoBHble cpeacTBa M HeMaTepuasibHble aKTMBbI 3487
OTNOKEHHbIE HAJIOrOBble aKTUBLI -
MTOro BHEO60POTHbIX aKTUBOB 150 074
O60pOoTHbIE aKTUBDI
JleHexHble cpeacTBa U UX SKBMBAJIEHTI 869
JebuTopcKas 3a40/1KEHHOCTb -
ABaHCbI BblgaHHble 6
Mpoune akTMBbI 362
TeKyLiue Hanoroeble akTMBbI -
MTOro 060pOTHbLIX aKTMBOB 1237
MTOoro aKTMBOB 151 311
OBA3ATE/IbCTBA
JonrocpoyHble o6a3aTenbCTBa
MprBAEYEHHbIE KpeanThbI 25 951
OT/I0XKEHHbBIM Haor -
KpeauTtopcKkasa 3a01KeHHOCTb -
MTOro AONroCpOYHbIX 0683aTeNIbCTB 25 951
KpaTKocpouHble o6s3aTesibcTBa
MpuBAEYEHHbIE KpeauThbl 7911
Kpeantopckasa 3a40/1KeHHOCTb 9 147
ABaHCbl NONYyYEHHbIE 2 325
Mpoune obasaTeNnbCTBa 298
MTOro KpaTKOCPO4HbIX 06A3aTE/IbCTB 19 681
UToro o6s3arenbCTB 45 632
MTOro YUCTbIX aKTUBOB 105 679
JonAa uncTbix aKTMBOB, NpUobpeTeHHas Mpynnoi (100%) 105 679
BosHarpaxkaeHue, yniadeHHoe JEHEXHbIMU CpeaCTBaMM 130 513
MocTynneHne AeHexHbIX CPeACTB U MX SKBMBAJIEHTOB 869
YUCTbIM OTTOK AEHEXHbIX CpeAcTB (129 644)
MpeBbileHWe CTOMMOCTU YNJIa4€HHOIO BO3MELLLEHUA Haj CTOMMOCTBIO YUCTbIX
aKTMBOB 24 834

B nekabpe 2019 roga pynna npuo6bpena 100% yctaBHoro Kanutasa 000 «CTpoMTexHOCEpBMC» 3a
130 513 ThiC. py6siert, ynnadeHHbIX AeHeXHbIMU cpeacTBamMu. CnpaBeainBas CTOMMOCTb YUCTbIX aKTUBOB
coctaBuna 105 679 Tbic. pybnei. UToro ryasmn oT NpUoGpeTeHUs godYepHel KoMnaHum coctaBun 24 834
ThiC. py6aen.
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F'yABMA OT NpUOBPETEHMI JOYEPHUX KOMNAHMIM NpeACTaB/eH CleayoWwmm 06pasom:

Ha 31 geka6ps 2019

F'yaBMA OT NpUoGpeTeHUs AoYepHer KoOMMNaHUU 725 861
O6ecueHeHHe (200 000)
F'yaBmn oT NpMobpeTeHma AodYepHer KoMnaHuu 24 557
F'yasun ot npuobpeTeHUa aovyepHen KomnaHuu Ha 31 aekabpa 2020 550 418

Mo coctoaHumio Ha 31 aekabpa 2019 roga, no pesy/sbTaTaM MPOBEAEHHOr0 TecTa Ha obecueHeHue
ryasmna, Fpynnoi He BbisIBJIEHbI NMPM3HAKM obecueHeHusa ryasmaa no 000 «CTponTexHocepBuc», Mo
ryasunny 000 «ATnaHTCcTpol» obecueHeHue coctaBmao 52 000 Thic. py6.

Mo coctoaHuio Ha 31 pekabps 2020 roga, no pesysbTaTaM MPOBEAEHHOrO TecTa Ha ob6ecueHeHue

ryasmna, Fpynnoi He BbiABAEHbl MpU3HAKM obecleHeHus ryasuna no 000 «CTpoMTexHocepBUC»,
000 «PMAAH~>, no ryasunny 000 «ATnaHTCTpol» obecueHeHme cocTtaBmao 200 000 Tbic.py6.

137



AO «Kommepyeckasa Hedsuxumocmb OIK «apaHm-UHBecm»
lMpumeyaHus Kk KoHco1UOUpPoBaHHOU uHaHcosol omyemHocmu 3a 200,
3aKkoH4uswulica 31 dekabpa 2020 2o0da (8 mbica4ax pocculickux pybnel)

26. YnpassieHue pucKkamu

YnpaBneHue puckamu [pynnbl OCylWwecTBASETCA B OTHOWEHUMWM (PUHAHCOBbBIX PUCKOB (KPeAMTHbIN,
PbIHOYHbIM, Ba/IOTHBIA PUCKM, PUCKM JIMKBUAHOCTM M MPOLEHTHOM CTaBKM), @ TaKXKe OnepaLyOHHbIX
M IOPUAMYECKMX PUCKOB. [1aBHOM 3ajayeit ynpaBfieHUs (UHAHCOBBIMM pUCKaMKM  ABAsETCA
onpejeneHue JIMMUTOB pPUCKa M JasibHeKlee obecrieyeHne COGMIIOAEHMUSA YCTAaHOB/IEHHBIX JIMMUTOB.
OueHKa NMpMHUMAEMOro pUCKA TaKKe CJTYKMT OCHOBOM A/l ONTMMAJIbHOrO pacnpefeneHns Kanurana
C YYeTOM pPMCKOB, LEHOO6pasoBaHUA MO OMepauMAM M OLEHKM pe3y/bTaToB AeATe/IbHOCTH.
YnpaBneHue onepaumoHHbIMKM U OPUAMHECKMMM PUCKaMKU  [JOIKHO obecneynBatb Haj/exallee
cobnogeHne BHYTPEHHWX perfamMeHToB M npouesyp B LUENAX MWMHUMM3AUMM  OMnepauMOHHbIX U
IOPUANYECKUX PUCKOB.

KoHyeHmpayusa akmusos

Mo cocTtoAHuo Ha 31 aekabpa 2020 roga B KOHCOMAUPOBAHHOM (DMHAHCOBOM OTYETHOCTWM [pynmbl
OTpakeHbl CYLIECTBEHHbIE BJ/IOYKEHWA B MHBECTMLMOHHYIO COGCTBEHHOCTb ([pUmedaHme 5) B cymme
27 484 323 Tbic. py6nent (31 pekabpa 2019 roga: 26 452 531 Tbic. py6aelt), OCHOBHble CpeacTBa
(MpumeyaHre 6) B cymme 393 079 Tbic. py6neit (31 nexkabps 2018 roga: 409 964 Tbhic. py6aei) M
He3aBepLIeHHoe cTpouTenbeTBo (MpumedaHue 7) B cymme 354 902 Thic. py6nient (31 aekabps 2019 roga:
15 588 TbIC. py6/ieit), YTO B COBOKYMHOCTM COCTABASAET 72% oT akTMBOB Mpynnbl (31 aekabpsa 2018 roga:
72%).

KpedumHbil puck. Fpynna NpuHMMaeT Ha ce6a KPeAMTHbIM PUCK, @ UMEHHO PUCK TOTO, YTO KOHTpAreHT
HE CMOXET MOJIHOCTbIO NOracUTb 3a[0/IKEHHOCTb B YCTAHOBJIEHHbIM CPOK.

YnpaBneHue KpeaUTHbIM PUCKOM OCYLLECTBAAETCA NyTeM JAOJIFOCPOYMHOrO MJIaHMPOBaHMA, a TaKXkKe
nocpeacTBOM perynapHoro aHa’im3sa CMocoGHOCTH cyuwecTeyroumx M nNoTeHUuMa/lbHbIX 3aeMLNKOB
noracuTb NpoueHTHble NaaTeXMn U OCHOBHYIO CYMMY 3a10/1)KEHHOCTH, a TaKXXe nocpejCTBOM U3MEHEHUA
KpeaAnTHbIX IMMUTOB B C/lydae HEeo6X0ANUMOCTH. Kpome 3TOro, ANA CHMXEeHUA pUCKa B obecneyeHue
NPpMHUMAETCA 3aJ10I UMyLLeCTBa U LEHHbIX 6yMar, Nnopy4ynTENbCTBO KOMMaHUM U d)M3l4'~IeCKl4X .

Fpynna noABep)KeHa PMCKY [AO0CPOMHOTO MOralleHWs 3a CYeT MPEeAoCTaB/eHMA KpPeaMToB C
(bUKCMPOBAHHOM MAM NEPEMEHHOM MPOLIEHTHOM CTaBKOM. OUHAHCOBbIM pe3y/ibTaT M COBCTBEHHbIE
cpeactBa pynnbl 3a TEKYWMM Fof M Ha KOHEL, OTYETHOro Nnepuoja He 3aBMCE/IM CYLECTBEHHO OT
M3MEHEHMIM B CTaBKax MpuM JAOCPOYHOM MOralleHMM, TaK KaK TakuMe KpeauTbl OTparkaloTcs Mo
aMOPTM3MPOBAHHOM CTOMMOCTM, @ CyMMa [JOCPOYHOrO MOralleHUst COOTBETCTBYET MAM MOYTH
COOTBETCTBYET aMOPTU3MPOBAHHOM CTOMMOCTM KPEAMTOB M 3aMMOB BblAaHHbIX.

B uenax oueHKM 1 KnaccudmKaumMu No YPOBHIO KPEAMTHOIO pMCKa (MHAHCOBLIX aKTMBOB, a TaKXKe TeX
(DMHAHCOBbLIX MHCTPYMEHTOB, KOTOpblE HE MMEIOT OLEHKY YPOBHEWM PUCKAa BHELIHWUM MEXAYHApOAHbIM
PEMTUHIOBbIM areHTCTBOM, [pynna MCMo/ib3yeT BHYTPEHHIOW CUCTEMY PEMTMHIOB C OMNpeAesieHHbIM
ZMana3oHoM BEPOATHOCTEM HacTynaeHus agedonTa:

YpoBeHb KpeaMTHOro pUcKa no e4MHOM

WwKane COOTBETCTBYHOLWMIM MHTEPBA

HenpocpoueHHbie u/unm ot 1 go 30 aHen
MMHUMaANbHBIM KpeaWTHBIM PUCK NPOCPOYKM
YMepEeHHbIM KpeaUTHbIM pUCK ot 31 go 365 AHelM NpoCcpoYKu
BbICOKMI KpeaAMTHbIN pUCK Bonee 365 gHel NpoCcpoYKM

KaxaoMy YpOBHIO KpeAMTHOrO puCKa MO eAMHOM LUKajle MpUCBaMBaeTCA onpejfesieHHas cTeneHb
nJaTexXecnocobHOCTH:

MuHuUManbHeIl eraumell:'l PUCK - aKTUBbI C BbICOKMM KPeAMUTHbIM Ka4€CTBOM N C HU3KUM OXMAAE€MbIM
KpeaAnTHbIM PUCKOM;]

YMepeHHbIl KpedumHsbili puck - aKTMBbl C AOCTATOYHbIM KPeAMTHbIM KayeCcTBOM WM CO CPeaHMM
KPeAWUTHbIM PUCKOM,;

Bobicokuli kpeAumHbIl pUCK - KpeAMUTHO-06ecLeHEHHbIE aKTUBbI C MPOCPOYKOM NiaTexa 6oee 365
JHEN.

138



AO «Kommepyeckasa Hedsuxumocmb OIK «apaHm-UHBecm»
lMpumeyaHus Kk KoHco1UOUpPoBaHHOU uHaHcosol omyemHocmu 3a 200,
3aKkoH4uswulica 31 dekabpa 2020 2o0da (8 mbica4ax pocculickux pybnel)

PbIHO4YHbIU pucK. pynna NpMHMMAaeT Ha ce6s PbIHOYHBIM PUCK, CBA3AHHBIA C OTKPbITbIMKM MO3ULMSAMM
MO MPOLEHTHbIM, BaJIOTHBIM WM J0/IEBbIM MHCTPYMEHTaM, KOTOPble MOABEPKEHbl PUCKY O06LIMX M
cneymdryeckmMX M3MEHEHUIM Ha PbIHKeE.

Feozpaguyeckuli puck.

Ha 31 gekabpa 2020 roga Bce 06beKTbl MMYLLECTBA, NPUHabaexawue pynne, HaxXo4ATCA Ha TEPPUTOPHM
Poccurickort deaepaumm. Bce akTMBbI M 06A3aTe/IbCTBA BO3SHWMK/IM MO OMEPaLMSAM C KOHTPareHTamM,
ABNIALWMMUCA pe3naeHTamu PO,

Ha 31 gekabpsa 2019 roga Bce 06beKTbI MMYLLECTBA, NpMHabexalme pynne, HaXo4ATCSA Ha TEPPUTOPUM
Poccurickort deaepaumu. Bce akTMBbI M 06A3aTe/IbCTBA BO3HWMK/IM MO OMEpaLMSM C KOHTPareHTamM,

ABNIALWMMUCA pe3naeHTamu PO,

BantoTHbIM pUCK. [pynna npuHUMaeT Ha cebs PUCK, CBA3AHHbIM C BAUAHWMEM KONE€6aHUM O6MEHHbIX
KYPCOB Ha ee (PMHAHCOBOE MOJIOKEHWUE M MOTOKWU AEHENKHbIX CPEACTB.

B Tabamue HUKe npeAcTaB/IeH aHa/M3 BaloTHOro pucka Fpynnbl Ha 31 aekabps 2020 roga:

Py6un ‘qoglﬂipbl Espo UTtoro

AKTUBbDI
MHBECTULMOHHasA COBCTBEHHOCTb 27 484 323 27 484 323
OcCHOBHble cpeAcTBa M HemaTepuasibHble
aKTUBbI 393 079 393 079
HesaBepLlueHHoe cTpoMTENbCTBO 354 902 354 902
JlonrocpoyHble pMHAHCOBbIE aKTMBbI 6 319 487 6 319 487
l'yasun 550 418 550 418
OT/0XeHHble HanoroBble aKTUBbI 134123 134123
JleHeXHble CpeacTBa M UX 3KBUBAEHTbI 533 391 533 391
KpaTKkocpo4Hbie (pMHaHCOBbIE aKTMBBI 1 544 860 - 1 544 860
JebutopcKas 3a0/IKEHHOCTb 488 994 30 268 519 262
ABaHCbI BblAaHHble 1200 935 - 1200 935
Mpoune akTuBbI 202 924 202 924
TeKyLwme Hanorosble aKTMBbI 5634 5634
MUToro akTMBOB 39 213 070 30 268 39 243 338
OBA3ATE/IbCTBA
MpuBNEYEHHbIE KpeaUTbl M1 3aliMbl 16 138 603 16 138 603
KpeauTopcKkasa 3aj0/1KEHHOCTb 596 120 596 120
OT/10}KEHHbIE HaNoroBble 06s3aTeNbCTBA 2 747 371 2747 371
BbinyLLeHHble A0NrOBblE LIEHHbIE Bymaru 7 724 519 7 724 519
ABaHCbl NONYyYEHHbIE 504 543 504 543
Mpoune obasatenbpcrBa 281 677 281 677
UToro o6sa3aTenbCTB 27 992 833 - 27 992 833
Yucras 6anaHcoBas nosmumsa Ha 31

Aekabpsa 2020 roga 11 220 237 30 268 11 250 505
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B Tabauue HMXKe npeacTaBieH aHaAM3 BaslloTHOro pycka Mpynnbl Ha 31 gekabpa 2019 roga:

Py6sun Aogﬂipb' Espo UTtoro

AKTUBDI
MHBECTMLMOHHAA COBCTBEHHOCTb 26 452 531 26 452 531
OcHOBHble cpeacTBa U HeMaTepuasibHble
aKTUBbI 409 964 409 964
HesaBeplueHHoe CTpOMTENLCTBO 15 588 15 588
JlonrocpoyHbie pMHAHCOBbIE aKTMBBI 6 284 577 6 284 577
F'yasun 725 861 725 861
OTNOXKEHHbIE HAJIOrOBbIE aKTMBBI 153 711 153 711
JleHexXHble cpeacTBa U UX 3KBUBANEHTbI 729 105 729 105
KpaTkocpo4Hble (PMHAHCOBbIE aKTUBbI 1472 716 - 1472 716
JlebrntopcKas 3a0/1KEHHOCTb 297 527 1369 298 896
ABaHCbI BblaHHble 44?2 502 - 442 502
MNpoyne akT1BbI 273 057 273 057
TeKyLme Hanorosble akTMBbI 5958 5958
MToro akTMBOB 37 233 097 1369 37 234 466
OBA3ATE/IbCTBA
MprBAEUEHHBIE KPEAUTDLI U 3aMMbl 14 955 790 14 955 790
KpeauTtopcKasa 3a40/1KEHHOCTb 493 669 493 669
OTnoXKeHHble Ha/IoroBble 0653aTeNbCTBa 2 663 023 2 663 023
BbinyLleHHble AONTOBbIE LEHHbIE ByMaru 7 280 087 7 280 087
ABaHCbI NoJlyYeHHbIE 609 683 - 609 683
Mpoune obaszaTenbCTBa 142 882 142 887
UToro o6sa3aTeNbCTB 26 145 134 - 26 145 134
Yucraa 6anaHcoBasa nosmumsa Ha 31

Aekabpsa 2019 roga 11 087 963 1369 11 089 332

B Tabnuue HuKe nNpeACTaBNEHO M3MeHEeHWe (MHAHCOBOro pesy/sibTaTa M COBOKYMHOrO A0X0oAa B
pe3y/bTaTe BO3MOXHbIX M3MEHEHUIM 0BMEHHbIX KYPCOB, MCMOJ/Ib3yEMbIX HA KOHEL, OTYETHOrO Nep1oaa,
MPY TOM, YTO BCE OCTaJ/IbHbIE YC/I0BMUSA OCTAKTCA HEM3MEHHbIMM. Pa3yMHO BO3MOXHOE M3MEHEHME Kypca
Mo KaXkJOM Ba/loTe OMNpeaesieH0 MCXOAA M3 aHa/M3a MCTOPUMYECKMX JaHHbIX O MpeAesibHbIX
Kone6aHUAX KypCOB BaslloTbl.

2020

BosaencTeue Ha Nnpubbiab A0
Hasnoroo6a10XeHusa BosgencTBue Ha KanuTan

YKkpennenne gonnapa CLUA Ha 10% 3027 2 421
Ocnabnenue gonnapa CLUA Ha 10% (3027) (2 421)
Ykpennexue EBpo Ha 10% - -
Ocnabnenue EBpo Ha 10% -

2019

BosaeicTeue Ha NpubbIIb A0
Hazloroo610XeHnsa Bo3gelcTBMe Ha KanuTan

Ykpennexue gonnapa CLUA Ha 10% 137 109
Ocnabnenue gonnapa CLUA Ha 10% (137) (109)
YkpenneHue Espo Ha 10% - -
Ocnabnenue EBpo Ha 10% -
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Puck nuksudHocmu

PUCK NIMKBMAHOCTM BO3HMKAET NPU HECOBMaZEHUM CPOKOB TPeGOBaHMM MO aKTMBHLIM OMepauMsm Co
CPOKaMM MoralleHus Mo MacCMBHbIM onepaumam. Fpynna rnoABep)KeHa pPUCKY B CBA3M C €XeAHEBHOM
HEO06XO0AMMOCTbIO MCMOJ/Ib30BaHUA UMEKLLMXCA AEHEXKHbIX CPEACTB ANSA PacyeTOB C KAMEHTaMM, Mpu
HACTYMIeHUM CPOKA MOraLleHMs Mo NPUBIEYEHHBIM KPEAMTaM M 3aiMMaM.

Ipynna He akKyMy/MpYyeT AeHEXKHble CPeACTBa Ha C/ly4yai e AMHOBPEMEHHOIO BbIMOJIHEHWUA 0653aTe/IbCTB
Mo BCEM BbllleyKa3aHHbIM TPeGOBaHUAM, TaK KaK, MCXOAA M3 MMEIOWENCA MNpaKTUKKU, MOXKHO C
JIOCTAaTOYHOM [0/I€M TOYHOCTM MPOrHO3MPOBaTb HEOB6XOAMMBIM YPOBEHb [EHEXHbIX CpPeAcTB Ans
BbINOJIHEHUA AaHHbIX 065A3aTE/bCTB.

lpynna ctapaeTcsa NoAfep:KUBaTb YCTOMYMBYIO 6a3y (DMHAHCUMPOBAHWA, COCTOALLYIO NMPEUMYLLECTBEHHO
M3 NpUBNEYEHHbIX KPEAMTOB M 3alMMOB, a TaKXKe MHBECTMPOBaTb CPEeACTBa B AMBEPCUDULMPOBAHHbIE
noptdenu NMKBUAHLIX aKTMBOB AN TOr0, 4YTO6bl MMETb BO3MOXHOCTb 6bICTPO M 6€3 3aTpyAHEHMM
BbIMOJIHUTb HeNpeABUAEHHbIE Tpe6oBaHUA MO IMKBMAHOCTH.

MpuBefeHHasA HUXKe TabaMua NoKasblBaeT pacnpejesieHne 06a3aTe/IbCTB N0 COCTOAHMIO Ha 31 aekabps
2020 roga No AOroBOPHbIM CPOKam, OCTaBLUMMCSA A0 noraweHua. CymMmbl B Tabsvue npeacTaBialoT
KOHTPAKTHblE HEAMCKOHTMPOBAHHbIE AEHEXHbIE NMOTOKU. ITU HEAUCKOHTUMPOBAHHbIE AEHEXKHbIE MOTOKM
OT/INYAOTCH OT CYMM, OTPaXKEHHbIX B KOHCO/IMANPOBAHHOM OTYETE O (PMHAHCOBOM MOOMKEHMM, KOTOpbIE
OCHOBaHbl Ha AMCKOHTMPOBAHHbIX AEHEXKHbIX NMOTOKAX.

B Tex cnyyasx, Korga CyMma K Bbinsate He ABaseTca MKCMPOBaHHOM, CyMMa B Tab/mue onpeaensieTcs

MCXOAA W3  YC/IOBWMM, CYILIECTBYIOLIMX Ha KOHEl, OTYeTHoro nepuoja. BasnoTHble BbinaaThl
nepecymMTbiBaOTCA C MCNOJIb30BaHMEM KypCa baHka Poccumn Ha KOHEL, OTYEeTHOro nepusoaa.
Ao
BOCTpe-
60BaHHA or 6
M MeHee Ot 10 mecsues Ot 110
1 Mmecaua 6 Mecaues Ao 1ropa 5 net Bonee 5 net Utoro
O6A3aTesibcTBa
KpeauTbl 1 3aitMbl 379 976 778 080 756 777 5575 115 14 145 172 21 635 120
BbinyLeHHble
JonroBsble
LieHHble 6ymaru 427 924 512 672 1675 273 7 328 631 - 9 944 500
Kpeautopckas
3aA0/KEHHOCTb 76 125 321760 198 235 - - 596 120
MToro ¢mHaHCOBbIX
o06A3aTeNbCTB 884 025 1612 512 2 630 285 12 903 746 14 145 172 32 175 740

MpuBeaeHHan HMXKe Tabauua NokasbiBaeT pacnpejesieHne 06s3aTeNbCTB N0 COCTOAHMIO Ha 31 aekabps
2019 roga no AOroBOPHbIM CPOKaM, OCTaBLUMMCA A0 MoralleHms.

Jo BocTpe-
60BaHMA U orT 6
MeHee 1 Ot 110 mecsues Ot 110
Mmecsaua 6 MecsueB go 1ropa 5 net Bbonee 5 net UToro
O6sa3aresibcTBa
KpeauTe! 1 3aitmel 127 885 800 810 853 726 7 130 743 13 646 885 22 560 049
BbinyweHHble
JonroBsble 181 500 297 814 2 449 787 7 585 480 - 10 514 582
Kpeautopckas
33J0/13KEHHOCTb 51 497 224 313 217 858 493 669
UToro ¢pMHaAHCOBbIX
06A3aTeNIbCTB
360 883 1322 938 3521372 14 716 223 13 646 885 33074 631
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lMpumeyaHus Kk KoHco1UOUpPoBaHHOU uHaHcosol omyemHocmu 3a 200,
3aKkoH4uswulica 31 dekabpa 2020 2o0da (8 mbica4ax pocculickux pybnel)

lpynna He MCnoib3yeT MPeACTaB/IEHHbIM Bbille aHa/M3 MO CPOKaM MoralleHus 6e3  yyeTa
AMCKOHTUPOBaHUA AR YNpaBieHMA JIMKBMAHOCTbI0. BMecTo 3Toro pynna KOHTPO/AMPYET OXMAAEMblE
CPOKM MoralleHus, KoTopble NpeAcTaB/ieHbl B TabMLe HUXKeE MO COCTOAHMIO Ha 31 aekabpsa 2020 roga:

Jo

BOCTpe6oBa- Or1p06 Mecg;e()a Ao Or1p05 Bonee 5 net CpoK He Uroro
HUA U MeHee mecsueB ner onpeaeneH
1 Mecaua 1roaa

AKTUBbI
MHBeCTMUMOHHaA

CO6CTBEHHOCTb - 27 484 323 27 484 323
OcHoBHble cpefcTBa U

HemMaTepuasibHble

AKTMBbI - 393 079 393 079
HeszaBepLieHHoe

CTPOMTENIbCTBO - 354 902 354 902
JonrocpoyHble

(pMHaHCOBbIE aKTUBbI 5726 683 592 804- - 6 319 487
Fyasun - - 550 418 550 418
OTnoXeHHble

HaJIoroBble akTMBbl - 134123 134123
JleHexXHble cpefcTBa U

MX DKBUBAJIEHTbI 533 391 - 533 391
KpaTKkocpouHble

(pMHaHCOBbIe aKTUBbI 11417 1533 443 - 1 544 860
Jeb6utopckas

330/1KEHHOCTb 71 406 447 856 - - 519 262
ABaHcbI BbljaHHble - - - 1200 935 1200 935
Mpoune aKkT1BbI - 202 924 202 924
TekyLume Hanorosble

aKTMBbI - - - - - 5634 5634
Utoro akT1BOB 604 797 459 273 1533 443 5726 683 592 804- 30 326 338 39 243 338
OBA3ATE/IbCTBA
MprBReYeHHble

KpeauTbl 1 3aiMbl 282 208 319772 202 794 2 422 367 12 911 462 - 16 138 603
Kpeautopckas

3a/J0/KEHHOCTb 76 125 321760 198 235 - 596 120
OTnoXeHHble

Ha/ioroBble

obAsaTenbCcTBa 2 747 371 2 747 371
BbinyLieHHble

J0NroBble LeHHble

6ymaru 392 656 263 240 1 300 000 5768 623 - 7724519
ABaHCbl NoNlyYeHHble 504 543 504 543
TeKylupe Hanorosble

obs3aTesIbCcTBa 1112 1112
Mpoune obasatenbcTea - - - - - 280 565 280 565
MToro obasatenbcTs 750 989 904 772 1701 029 8 190 990 12 911 462 3533 591 27 992 833
YucTbii paspbiB

JIMKBMAHOCTH Ha 31

AeKabpa 2020 roaa (146 192) (445 499) (167 586) (2 464 307) (12 318 658) 26 792 747 11 250 505
COBOKYIMHbIM paspbiB

JIMKBUMAHOCTHU Ha 31

Aeka6pa 2020 roga (146 192) (591 691) (759 277) (3 223 584) (15 542 242) 11 250 505
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B Tabamue HMKe npefcTaBaeHbl 0XXMAAEeMble CPOKM MoralleHma no cocTosaHuo Ha 31 gekabps 2019 roga:

Jo
Boctpe6osa- 4 20 6 Oor 6 OotT1p05 CpoK He
HUA U MeHee Mmecsues Ao Bonee 5 net UTtoro
1 Mecaya mecsueB 1 roga ner onpeaeneH

AKTUBbI
MHBeCTMUMOHHaA

COB6CTBEHHOCTb - 26 452 531 26 452 531
OcHoBHble cpeacTBa U

HemaTepuasibHble

aKTMBbI - 409 964 409 964
HesasepLieHHoe

CTPOMTENIbCTBO - 15 588 15 588
JonrocpoyHble

(MHaHCOBbIE aKTUBBI 6 254 577 - - 6 254 577
F'yasun - - 725 861 725 861
OTnoXxeHHble

HaJIoroBble akTMBbl - 153 711 153 711
JleHexHble cpefcTBa U

MX DKBUBAJIEHTbI 729105 - 729 105
KpaTKkocpouHble

(p1HaHCOBbIE aKTMBbI 10 882 1461 834 - 1472716
Jebutopckas

3a/J0/KEHHOCTb 38 755 260 141 - - 298 896
ABaHCbI BblAaHHbIE - - - 442 052 442 052
Mpouve aKTHBbI - 273 057 273057
TeKyLime Hanorosble

aKTMBbI - - - - - 5958 5958
Htoro akTHBoB 787 860 276 981 1461 834 6 585 397 - 28 142 394 37 234 466
OBA3ATE/IbCTBA
MprBReYeHHble

KpeauTbl 1 3aiMbl 18 118 339502 245 045 3444 232 10 908 893 14 955 790
Kpeautopckas

3a/J0/KEHHOCTb 51 497 224 313 217858 493 669
OTnoXeHHble

Hasiorosble

obA3aTenbCcTBa - 2 663 023 2 663 023
BbinyweHHble

JONTOBble LieHHble

6ymaru 170 470 32732 1099682 5977 204 - - 7 280 087
ABaHCbl NoNlyYeHHble - 609 683 609 683
TeKylupe Hanorosble

obs3aTesIbCcTBa -
Mpoune obasatenbcTea - - - - - 142 882 142 882
Utoro o6asatenbcTs 240 085 739 434 1562 585 9 421 436 10 908 893 3272706 26 145 134
YucTbiM paspbis

JIMKBUMAHOCTHU Ha 31

Aekaépa 2019 roga 527 776 (462453) (100 751) (2 836 039) (10 908 893) 25 200 509 11 089 333
COBOKYnMHbIM paspbiB

JIMKBUMAHOCTM Ha 31

Aekaépa 2019 roga 527 776 65322 (35429) (2 871 468) (13 780 361) 11 089 333

KoHueHTpauua akTuBoB pynnbl HA 06EKTAX HEABUKMMOCTH B 3HAYMTENIbHOM MEPE B/IMAET Ha MO3ULMIO
Fpynnbl N0 JIMKBUAHOCTM. HECMOTPA Ha pa3pbiBbl IMKBUAHOCTU, OTPAXKEHHbIE B MPEACTAB/NEHHOM BblilLE
aHanuse, Fpynna crnoco6Ha moralath TeKyliMe 06M3aTe/bCTBA 3a CYET CPEACTB, MOJIyYaeMbIX B BUAeE
naaTexen ot CAayum UHBECTULMOHHOM COBCTBEHHOCTM B apeHay.

Puck npoyeHmHol cmasku. [pynna npMHUMaeT Ha ce6A PUCK, CBA3AHHbIM C BAMAHMEM KoaeGaHuM
PbIHOYHbIX MPOLEHTHbIX CTABOK Ha €e (hMHAHCOBOE MOJIOKEHUE M MOTOKM AEHEXKHbIX CPeAcTB. Takue
Ko/1e6aHMA MOTYT MOBbILWATL YPOBEHb MPOLEHTHOM MapM, OfHAKO B C/y4Yae HEOXMAAHHOro M3MEHEHMS
NPOLEHTHbLIX CTABOK MPOLEHTHAA MapKa MOXKET TaKKe CHUKATbCA MU Bbi3biBaTb YObITKM.

lpynna noABep<eHa MPOLEHTHOMY PWMCKY B MEPBYID oYepesab B pesy/bTaTe CBOEM AEATE/bHOCTM Mo
NpeaoCTaB/NEHMI0 3aMMOB MO (UKCMPOBAHHbIM MPOLEHTHbIM CTaBKaM B CYMMax M Ha CPOKM,
OT/IMYAKOLLMECA OT CYMM M CPOKOB MPMBJIEYEHUA CPEACTB MNoj (PUKCMPOBAHHbIE MPOLEHTHbIE CTaBKM.
Ha npakTMKe nNpOLEHTHble CTaBKM, Kak NpaBm/o, YCTaHaB/MBAOTCA Ha KOPOTKMM Cpok. Kpome Toro,
MPOLEHTHbIE CTaBKM, 3adMKCUMPOBAHHbIE B YC/0BMAX J[OrOBOPOB, Kak MO aKTMBaMm, TaKk M Mo
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O6F|38Tel'leTBaM, HepeaKOo nepecmMaTtpmMBaldTCA Ha OCHOBE B3aMMHOM A0roBoOpeHHOCTM B COOTBETCTBMMU

C TEKYyLEeN PbIHOYHOM CUTyauMeN.

B Tabamue HuMKe npeacTaB/ieHbl AaHHble Mo cocToAHMIO Ha 31 aekabps 2020 roaa:

Jo
BoCTpe6oBa- . 4 10 ¢ oré6 Or1a05 Henpo-
HUA U MEeHee mecsAueB 4o bonee 5 net UTtoro
1 Mecaya mecaues 1 roga netr LEeHTHble

AKTUBbI
MHBECTULUMOHHAA

CO6CTBEHHOCTb - - - - - 27 484 323 27 484 323
OcHoBHble cpeacTBa M

HemaTepuasibHble

AKTMBbI - - - - - 393 079 393 079
HesaBsepLieHHoe

CTPOUTENIbCTBO - - - - - 354 902 354 902
JonrocpoyHble

(pMHaHCOBbIE aKTUBbI - - - 5726 683 592 804- - 6 319 487
l'yasun - - - 550 418 550 418
OTnoXeHHble

HanoroBble aKTMBbI - - - - - 134 123 134123
JeHexHble cpeacTsa M

MX DKBUBAJIEHTbI - - - - - 533 391 533 391
KpaTKkocpouHble

(pUHaAHCOBbIE aKTUBbI - 1 417 1533 443 - - - 1 544 860
Jebutopckas

33/10J1KEHHOCTb - - - - - 519 262 519 262
ABaHCbI BblgaHHbIE - - - - - 1200 935 1200 935
Mpoume aKTHBbI - - - - - 202 924 202 924
Tekywme  Hanoroeble

AKTMBbI - - - - - 5634 5634
Utoro akTHBOB 11 417 1533 443 5726 683 592 804- 31 378 991 39 243 338
OBA3ATE/IbCTBA
MpuBneyeHHble

KpeauTbl 1 3aiMbl 282 208 319772 202 794 2 422 367 12 911 462 - 16 138 603
Kpeautopckas

3a/0/13KEHHOCTb 76 125 321 760 198 235 596 120
OTnoXKeHHble

HanoroBble

obs3aTenbCTBa - - - - - 2 747 371 2 747 371
BbinyweHHble

[ONroBble LieHHble

6ymaru 392 656 263 240 1 300 000 5768 623 - - 7724 519
ABaHCbl Noly4YeHHble - - - - - 504 543 504 543
Tekywpe  Hanorosble

06s3aTe/IbcTBa - - - - - 1112 1112
Mpoune obasatenbcTea - - - - - 280 565 280 565
UToro obasatenbcTs 750 989 904 772 1701 029 8 190 990 12 911 462 3533591 27 992 833
YMCTbIM  MPOLEHTHbIN

paspbiB Ha 31

Aeka6pa 2020 roga (750 989) (893 355) 167 586 (2 464 307) (12 318 658) 27 845 400 11 250 505

COBOKYMHbIM
NPOLEHTHbIN paspbiB
Ha 31 pgeka6psa 2020
roga (750 989) (1644344) (1811930) (4276 327) (16 594 895) 11 250 505
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B TabsiMue HUXKe npeacTaB/eHbl AaHHbIE MO COCTOAHMIO Ha 31 gekabps 2019 roga:

Jo
Boctpe6osa- 4 20 6 Oor 6 OoT1p05 Henpo-
HUA U MeHee Mmecsues Ao Bonee 5 net UTtoro
1 Mecsua mecsueB 1 roga nert LEeHTHble

AKTUBbI
MHBeCTMUMOHHaA

CO6CTBEHHOCTb - 26 452 531 26 452 531
OcHoBHble cpefcTBa U

HemMaTepuasibHble

AKTMBbI - 409 964 406 704
HeszaBepLieHHoe

CTPOMTENIbCTBO - 15 588 15 588
JonrocpoyHble

(pMHaHCOBbIE aKTUBbI 6 254 577 - - 6 254 577
Fyasun - 725 861 725 861
OTnoXeHHble

HaJIoroBble akTMBbl - 153 711 153 711
JleHexXHble cpefcTBa U

MX 3KBMBANEHTbI 500 299 - 228 806 729 105
KpaTKkocpouHble

(pMHaHCOBbIe aKTUBbI 10 882 1461 834 - 1472716
Jeb6utopckas

3a/J0/KEHHOCTb - 298 896 298 896
ABaHcbI BbljaHHble - 442 502 442 502
Mpouve aKTHBbI - 273 057 273057
TekyLume Hanorosble

aKTMBbI - - - - - 5958 5958
Utoro akT1BOB 500 299 10 882 1461 834 6 254 577 - 29 006 874 37 234 466
OBA3ATE/IbCTBA
MpuBneyeHHble

KpeauTbl 1 3aiMbl 18 118 339 502 245 045 3444 232 10 908 893 14 955 790
Kpeantopckas

3a/J0/KEHHOCTb 51 497 224 313 217 858 493 669
OTnoXxeHHble

Ha/ioroBble

obA3aTenbCcTBa - 2 663 023 2 663 023
BbinyLieHHble

J0NroBble LeHHble

6ymaru 157 437 23237 1122 090 5977 204 - - 7 280 087
ABaHCbI NoJTy4YeHHble - 609 683 609 683
TeKyLue Hanorosble

obs3aTesIbCcTBa - 1175 1175
Mpoune obsAszaTenbcTBa - - - - - 141 707 141707
Utoro obsasatenbcTs 227 052 587 172 1584993 9 421 436 10 908 893 3 415 588 26 145 134
YUCTbIM NPOLEHTHbIN

paspbiB Ha 31

AeKkabpa 2019 roaa 273 247 (576 290) (123 159) (3166 859) (10 908 893) 25 591 286 11 089 332
COBOKYMHbIM

NPOLeHTHbIN paspbiB

Ha 31 neka6pa 2019

roga 273 247 (303 043) (426 202) (3593 061) (14 501 954) 11 089 332

Mo cocTosaHuto Ha 31 aekabps 2020 roja B COCTaBe J0IFrOCPOYHbIX KpeAUTOB eCTb KpeauThl C NaaBatoLemn
NPOLEHTHOM CTAaBKOM, @ UMEHHO:

- KpeamT B pybsiAx B pasmepe 892 726 Tbic. py6siei, NPUBIEYEHHBIM OT POCCHMIMCKOro KOMMEPYECKOTO
6aHKa no cTaBKe K/toyeBas LUb+1%, co cpok om noraweHnsa B uioHe 2028 roaa;

- KpeamT B py6nax B pasmepe 297 980 Tbic. py6siel, NpMBIEYEHHbIM OT POCCMIMCKOrO KOMMEPYECKOro
6aHKa no ctaBke KJtoveBas Lib+1%, co cpokom noraweHus B uoHe 2028 roaa;

- KpeauT B py6nsx, B pasmepe 2 966 860 Tbic. py6/ei, NpUBAEYEHHBIM OT POCCMMCKOrO KOMMEPYECKOTo
6aHKa no ctaBke KJtoveBas Lb+1%, co cpokom norawieHus B ceHTA6pe 2025 roga; - KpeauT B pybnsax, B
pa3mepe 4 081 603 Tbic. py6siel, MpMBAEYEHHBIM OT POCCMMCKOrO KOMMEPYeCKoro 6aHK Mo CTaBKe
KntoyeBasa Lib+1%, co cpokoM noraweHusa B ceHTsaope 2027 roaa,
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-KpeamT B py6aisx, B pasmepe 2 376 003 TbiCc. py6aiei, NpMBIEYEHHBIM OT POCCUMCKOrO KOMMEPYECKOro
6aHKa Mo cTaBKe KJ/todeBas L|b+1,68%, co cpoKoM noraweHusa B ceHTsa6pe 2026 roaa,

-KpeauT B py6niax, B pasmepe 260 697 Tbic. py6Jsien, nNpuBAeYEHHbIM OT POCCUMIMCKOrO KOMMEPYECKOrOo
6aHKa Mo cTaBKe K/toyeBasn L|b+1,75%, co cpokom norawenusa B uioab 2028 roaa,

-KpeauT B py6nsax, B pasmepe 663 262 Tbic. py6aen, NpMBIeYEHHbIM OT POCCMIMCKOrO KOMMEPYECKOro
6aHKa no ctaBke KJtouveBas L|b+1,25%, co cpokom norawexma B mae 2029 roaa,

pynna ocywecTBAAE€T MOHMTOPUHI MPOLEHTHbIX CTaBOK MO (DMHAHCOBbIM MHCTpPyMeHTam. B Tabauue
HWXXe npeACTaBieHbl MPOLEHTHbIE CTaBKM Ha OCHOBE OTYETOB, KOTOpPble OblM MpoaHa/M3MpOBaHbI
KJIl04EBBIMKU pyKOBOAMTENAMM [pynnbl No cocTosiHMIo Ha 31 aekabpsa 2020 roaa:

Py6nn [Jonnapbi CLUA

3alMMbl BblAaHHblEe 11,71% -
O6s3aTenbcTBa

MpuBNEYEHHbIE KpeauTbl M 3aliMbl 7,55% -
BbinyLeHHble J0NroBbI€ LEHHbIE Bymaru 11,71% -

erAMTOpCKaFI 3a40/1KEHHOCTb -

Mo coctoanuto Ha 31 aekabps 2019 roga:

Py6nn [Jonnapbi CLUA

3alMbl BblaaHHble 11,75% -
O6sasaTtenbcTBa

MpuBNEYEHHbIE KPEAUTDI U 3aliMbl 7,93% -
BbinyleHHbIe A0/ITOBbIE LEHHbIE ByMaru 12,63% -

KpeauTtopcKas 3a40/13KEHHOCTb -

27. YnpasneHue kanumasiom

YnpaBneHue KanuTtanom pynnbl npecaeayeT caeayowme Lenu:

e cobnogeHue TpeboBaHuM deaepanbHoro 3akoHa P® ot 24 Hos6pa 1995 roga Ne 208-03 «06
aKLMOHEPHbIX 06LLecTBax» K MMHMMaJIbBHOMY pa3Mepy YCTaBHOro KanuTana;

e obecrneyeHWe HenpepbiBHOCTU JAeATeNbHOCTM [pynnbl, rapaHTMpys Tem CaMbiM JOXOApbl
aKLMOHEPaM;

e obecneyeHWe COOTBETCTBYHLIErNO A0X0Aa aKUMOHEpaM NyTeM OnpeseseHUs CTOMMOCTMU YCayr
apeHZbl. [pynna ynpaBaseT KanMTaloM Ha OCHOBE COOTHOLLUEHMA COGCTBEHHOMO KanuTasia M 3aeMHbIX
CpeacTB.

KanuTan BKAOYAET YCTaBHbIM KanuTaa 1 HepacrnpeaesieHHyo npuobib.

MWHUMaNbHBIM pasMep YCTaBHOIO KanuTtasa A/ HEMYGJ/IMYHbBIX aKLMOHEPHbIX OGLLECTB onpejeseH
ctather 26 OepepanbHoro 3akoHa PO ot 24 Hos6pa 1995 roga Ne 208-03 «06 aKUMOHEPHbIX
06LLecTBaxbl U COCTAB/IAET HE MEHEee CTOKPaTHOM CYMMbl MMHMMAJIbHOTO pa3mepa omnsaTthl TpyAa,
yCTaHOB/IEHHOrO eaepasibHbiM 3aKOHOM Ha JaTy roCyJapCTBEHHOM permMcTpauym MaTepuHCKOM
Komnauuu Fpynnbl - 10 Tbic. py6sen. Mpu ynpaBieHMM KanmTasioM PYKOBOACTBO pynnbl 06s3aHO
cobnogatb TpeboBaHUA yKasaHHOro degepasibHOro 3akoHa B 4acTM BEJIMUMHBI YMCTbIX aKTMBOB. B
c/lyyae ec/iM CTOMMOCTb YMCTbIX akTMBOB KomMnaHMM CTaHeT MeHblle ee YCTaBHOro Kanurasa rno
OKOH4YaHMM (MHAHCOBOro roja, caeaylero 3a BTOPbIM (PMHAHCOBbIM TFOAOM MM KaXAblM
nocneayowmmMm (pUHAHCOBBIM FOA0M, MO OKOHYaHUMM KOTOPbIX CTOMMOCTb YMCTbIX aKTMBOB KomnaHuu
OKaXKeTCA MeHbLUEe ero yCTaBHOro KanuTana, KomnaHua He nosgHee 4Yem Yepes LWeCTb MecsaueB nocae
OKOHYaHMA COOTBETCTBYWLWEro (UHAHCOBOrO roja o6s3aHa MNPUHATb pelleHMe 00 YMeHbLUEHWMU
YCTaBHOIO KanuTana A0 Be/IMYMHbl, He MpeBbIAOWEN CTOMMOCTM €€ YMCTbIX aKTMBOB MM O
avkemgaumm KomnaHuu.
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28. Ycno08HbIe 06a3amesibcmsa

lOpranyeckue Bonpockl. B xoae o6bIMHOM AeaTenbHOCTM Fpynna ABAAeTCS 06bEKTOM CyAe6HbIX MCKOB
U npeTeH3ui. Mo MHEHUIO PYKOBOACTBA, BEPOATHbIE 06A3aTeNIbCTBa (MPU UX HaMYMK), BO3HMKAKOLLME B
pesy/sibTaTe TaKMX MCKOB WJIM MPETEH3MM, HE OKAXKyT CYLIECTBEHHOTO OTPMULATE/IbHOMO BJIMSHMSA Ha
(b1HaHCOBOE MOOKEHUE MM pe3ybTaThl AeAaTeNbHOCTM [pynnbl B 6yayliem. Mcxoas us co6CTBEHHOM
OLUEHKM, a TaKKe M3 peKOMEeHAALUMM BHYTPEHHWMX WM BHELIHWMX NPOMECCMOHA/bHbIX KOHCY/IbTAHTOB
PYKOBOACTBO pynnbl CYATAET, YTO pasbmpaTesibCTBa NO HUM HE MPUBEAYT K CYLUECTBEHHbIM YObITKaM
ana pynnbl, W, COOTBETCTBEHHO, He C(hOPMMPOBAZO pe3epB MO JaHHbIM pa3bupaTtesibCTBamM B
KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM.

HanoroBoe 3aKkoHoZaTenbCTBO POCCMMCKOE Ha/IoroBOE 3aKOHOAATE/IbCTBO [JOMYCKAET Pas/IMYHbIE
TOJIKOBaHMS M MOABEPIKEHO YaCTbiIM M3MEHEHUAM. MHTeprnpeTauma pyKoBoACTBOM [pynnbl AaHHOro
3aKOHOZATE/IbCTBA MPUMEHMTE/IBHO K OMEpPaUMAM M AEATEIbHOCTU KOMMaHWi pynnbl MOXKET 6biTb
ocropeHa COOTBETCTBYIOLMMU PErMOHabHbIMK MK hesepabHbiMM opraHaMu. HegaBHue cobbiTus,
npousoweawme B Poccuickon defepauum, yKasbiBaloT Ha TO, YTO HaJIOroOBble OpraHbl MOTYT 3aHATb
60/1ee KEeCTKYI0 MO3ULMIO NMPU MHTEPNPETALMM 3aKOHOAATENIbCTBA M NMPOBEPKE HAJIOFOBbIX PacYeTOB.
Kak cnepcteume, HanoroBble opraHbl MOTYT NPeAbABUTL NPETEH3UM MO TEM CAENIKAM M METOJAM YYeTa,
MO KOTOPbIM paHblle OHM MPETEH3UM He NpeabABNAnM. B pesynbTate MOryT 6biTb HAYMC/IEHDI
3Ha4YMTE IbHbIE AOMOJIHUTESIbHBIE HAMOMU, NEeHU M WTpadbl. Hanorosbie NpoBEPKM MOrYyT OXBaTbiBaTb
TPM KasieHAapHbIX roga AeATe/lbHOCTM, HemocpeACTBEHHO NpeaLlecTBOBaBLUME rody NpoBepKu. Mpu
ornpeAeNieHHbIX YCJIOBUAX MPOBEPKE MOTYT 6bITb MOABEPrHYThI U 60Jiee paHHUE NEPUOAbI.

Mo coctoAHuio Ha 31 aekabps 2020 roga pyKOBOACTBO CYMTAET, YTO NPUAEPKMBAETCA aJeKBaTHOM
UHTeprpeTaLumM COOTBETCTBYIOLLENO 3aKOHOAATE/IbCTBA, M NO3MUMA [pynnbl B OTHOLWEHUW HANIOrOBbIX,
Ba/IOTHBIX M TAMOXEHHbIX BOMPOCOB 6yAEeT NnoAjAep:kaHa KOHTPOJIMPYIOWMMM OpraHaMM.

O6na3aTenbCcTBa Mo onepauuoHHoM apeHae. Mo coctoaHmio Ha 31 aekabpa 2020 roaa v 31 aekabps 2019
roga Fpynna He MMeEeT 3aKJIYEHHbIX 10rOBOPOB OMEPaLMOHHOM apeHabl, He NoAJsekKallMX OTMEHE, B
cnyyasax, Korga pynna BbiCTynaeT B Ka4ecTBe apeHAaTopa.

29. C(Csepka Kamezopuli PUHAHCOBbLIX AKMUBOB C KAME20PUAMU OYEHKU

B cootBetcTBMM ¢ MCDO (IFRS) 9 «DUHAHCOBbIE MHCTPYMEHTLI>» ['pynna OTHOCHUT CBOM (PMHAHCOBbIE
aKTWBbI B Caejylolme KaTeropuu:

1. (brHaHCOBbIE AaKTUBbI, OLLEHMBAEMbIE MO aMOPTM3MPOBAHHOM CTOMMOCTH;

2. (bHaHCOBbIE aKTMBbI, OLEHWMBAEMbIE MO CMNpaBeA/IMBOM CTOMMOCTU Yepes3 MPOYMIA COBOKYMHbIN
Aoxoa;

3. (MHaHCOBbIE aKTMBbI, OLEHMBAEMbIE MO CMPABEAJ/IMBOM CTOMMOCTHM Yepes Npubbiab UK YBbITOK.

B Tabauue HMKe NpeacTaB/ieHa CBEPKa KaTeropuit dUHAHCOBbLIX aKTMBOB C KaTeropmsamMm OLEHKM Mo
cocTosaHMo Ha 31 aekabpa 2020 roaa:

®uHaHCOBbIe aKTUBDI, ®uHaHcoBble
oLeHMBaeMble Mo aKTMBbI,
crnpaBej/IMBOM oueHvBaeMble no
CTOMMOCTH Yepes aMOpPTHU3MPOBaAHHOM
NpuGbINbL MU YObITOK CTOMMOCTHM Htoro
AKTUBbDI -
JleHexHble cpefCcTBa U UX 3KBUBAJIEHTI - 533 391 533 391
®uHaHCOBbIE aKTUBbI - 7 864 347 7 864 347
JebuTtopcKasn 3a40/)KEHHOCTb - 519 262 519 262
MToro oMHaHCOBbIX aKTUBOB 8 917 000 8 917 000
HedwHaHcoBble aKTMBbI 30 326 339
MToro aKkTuBoB 39 243 338
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B Tabnmue HuKe npeacTaBfieHa CBepKa KaTeropui (puMHAHCOBbIX aKTMBOB C KaTEropusIMM OLIEHKWM Mo
cocTosHMo Ha 31 aekabpsa 2019 roaa:

®urHaHCOBbIE aKTUBDI, ®urHaHcoBble
oLuEeHMBaeMbIe Mo aKTMBbl,
cnpaeej/iIMBoM oueHuBaeMble Nno
CTOMMOCTH Yepes aMOpPTHU3MPOBaHHOM
NpuGbINIL MU YObITOK CTOMMOCTHM Htoro
AKTUBbBI
JleHexXHble CpefCTBa M UX 3KBUBAJIEHTbI - 729 105 729 105
PrHAHCOBbIE aKTUBbI - 7727 293 7727 293
JlebnTtopcKan 3a0MKeHHOCTb - 298 895 298 895
MTOoro ¢oMHaAHCOBbIX aKTMBOB 8 755 292 8 755 292
HedrHaHcoBblEe akTMBbI 28 479 173
UToro akTMBoB 37 234 466
30. Cnpased/iusas cmoumMocmb PUHAHCOBbIX UHCMPYMEHMOS8

CnpaBea/siMBas CTOMMOCTb ONpeAenAeTcs Kak LeHa, No KOTOPOM MHCTPYMEHT MOXKET 6biTb 06MeHeH
B paMKax TEKYLLEN oOnepaumm MeXay 3auHTepecOBaHHbIMM CTOPOHAMM, KeNaloWMMM 3aKIH0YMTb
CAE/NIKY Ha PbIHOYHbIX YC/J0BMAX, 3@ MCKIIOYEHMEM BbIHYXXAEHHOM MPOAAXM MM JIMKBUAALMM.
Haunyywmm  nofTBepKAEHWEM CNpaBeA/IMBOM CTOMMOCTM  SIB/SETCA  KOTMPOBKAa  (DMHAHCOBOro
MHCTPYMEHTA Ha aKTMBHOM pblHKe. [1OCKO/MIbKY AnA 60/blied 4acTM (UHAHCOBLIX MHCTPYMEHTOB
Fpynnbl He CYLeCTBYET JIMKBMAHOTO PbiHKA, MX CNpaBef/IMBYH0 CTOMMOCTb HEOBXOAUMO OMnpeaensTb
UCXOA4A M3 CYLLECTBYIOLWEN PbIHOYHOM KOHBIOHKTYPbl M CNELUMDUYECKMX PUCKOB, COMPSXKEHHbIX C
KOHKPETHbIM MHCTPYMEHTOM. lpeAcTaBNeHHble [asiee OLEHKM MOTYT He COOTBETCTBOBaTb CyMMaM,
KoTopble [pynna cnoco6Ha noJjlyuYnTb MpY PbIHOYHOM MPOZAXKe BCEro MMEOLLErocs NakeTa KOHKPETHOMo
WHCTPYMEHTA.

Huxe npeacTaBneHa OLEHKA CNpaBeA/IMBOM CTOMMOCTM (DMHAHCOBBLIX MHCTPYMEHTOB [pynnbl Mo
cocTosaHMo Ha 31 aekabpa 2020 roaa:

2020
banaHcoBas CnpaBepgsimBas
CTOMMOCTb CtoumocTb

®DuUHaHCcoOBbIe aKTUBbI

3alMbl BblAaHHbIE IOPUANYECKMM SIULIAM U
npuobpeTeHHbIE NpaBa TpeboBaHMA, 40/Ir0BbIE LIEHHbIE

6ymaru 7 864 347 7 864 346
duHaHcoBble 0643aTesIbCTBa

KpeauTbl 1 3aliMbl 16 138 603 16 138 603
BbinyLeHHblEe ONTOBbIE LIEHHbIE Bymarm 7 724 519 7724 519
KpeamTopckana 3a40/1KEHHOCTb 596 120 596 120

Huxe npeacTaBneHa oueHKa crpaBeA/IMBOM CTOMMOCTM (DMHAHCOBBLIX MHCTPYMEHTOB [pynnbl Mo
cocTosaHMo Ha 31 aekabpa 2019 roaa:

2019
banaHcoBas CnpaBsegnvBas
CTOMMOCTb CtoMMmocTb
®durHaHCOBbIE aKTUBbI
3aliMbl BblgaHHbIE OPUAMYECKUM JIMLAM U
nprobpeTeHHbIe NpaBa TpeboBaHUA 7 727 293 7727 293
®duHaHcoBble 06A3aTe/IbCTBA
KpeauTbl 1 3aiMbl 14 932 006 14 932 006
BbinyLLeHHble 40NTOBbIE LieHHbIe Bymarm 7 280 087 7 280 087
Kpeautopckas 3aj0/1XeHHOCTb 493 669 493 669
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lpynna wucrnosibsyeT cneaywliye MeToAbl M AONYLEHUSs AN OLUEHKM CrnpaBeA/IMBOM CTOMMOCTM
YKa3aHHbIX (PUHAHCOBbIX MHCTPYMEHTOB:

3aliMbl B8bIOAHHbIE. 3aliMbl BblJaHHble OTpaXKalOTCA 3a BblYETOM pe3epBa MOA OXMAAEMbIE
KpeauTHble Y6bITKM. OueHoYHas crnpaBe/iMBas CTOMMOCTb 3aMMOB BblZ@HHbIX NMpeAcTaBAseT co6oM
AMCKOHTUPOBAHHYI0O CYMMY OXMZAEMbIX OLEHOYHbIX OyAylWMX JAEHEXHbIX noTokoB. C  uesbto
onpeaeneHus cnpaBeaMBoM CTOUMOCTM OXMAAEMbIE JEHEKHBIE MOTOKU JAMCKOHTMPYIOTCA MO TEKYLIMM
PbIHOYHbIM CTaBKam. [0 MHEHMI0 pYKOBOACTBA, CrpaBeA/iMBas CTOMMOCTb 3aMMOB BblaHHbIX MO
cocTosHMo Ha 31 agekabpa 2020 roga v 31 pekabpsa 2019 roga He3HaYMUTENIbHO OT/IMYAETCA OT MX
6a/1aHCOBOM CTOMMOCTM.

Je6umopckaa 3adosixkeHHOCmb. [e6UTOpCcKaa 3a40/IKEHHOCTb OTpPAXKaeTcsA 3a BblYETOM pe3epBa
MojA OXuZaemble KpeauTHble Y6bITKU. OueHKa pe3epBoB NoJ obecueHeHue BKJIYaeT B cebA aHanus
pUCKa, MPUCYLLErO Pas/iMyHbIM BUAAM 3a40/KEHHOCTU, Ha OCHOBAHMM TaKMX (haKTOPOB, KaK TeKyluas
CUTyaumsa B SKOHOMMYECKOM CEKTOpE JO/IKHMKA, a TaKKe MOJlyYeHHble rapaHTuM. Takum 06pasom,
pe3epB Moj obecueHeHne Ae6UTOPCKOM 3aA0/IKEHHOCTM B AOCTATOMHOM CTEMEHM OTparkaeT CyMMy
HEO6X0AMMOM CTOMMOCTHOM KOPPEKTMPOBKM, YUMTbIBAKOLLEN BAMAHUE PUCKA

MpusneyeHHbie Kpedumbl u 3aiiMbl. OueHOYHAs CnpaBeAsiMBas CTOMMOCTb  MPUBEYEHHbIX
KpeauToB M 3alMMOB MNpeAcCTaB/seT CO60M AUCKOHTMPOBAHHYI CYMMY OXMAAEMbIX OLEHOYHbIX
OyaylMX AeHEeXHbIX Bbiniat. C Uenblo onpeaeneHua CrnpaBeAMBOM CTOMMOCTM  OXMAAEMble
JAEHeXHble BbINaTbhl AMCKOHTUPYIOTCA MO TEKYLWMM PbIHOYHbIM CTaBKam. 10 MHEHWMIO PYKOBOACTBA,
cnpaBea/iMBas CTOMMOCTb MPUBJIEYEHHBIX KPEAUTOB U 3aMMOB MO COCTOSIHMIO Ha 31 aekabpa 2020 roaa
1 31 aeka6psa 2019 roga He3HauMTE/IbHO OT/IMYAETCA OT MX 6ANTAHCOBOM CTOMMOCTH.

KpamkocpoyHas Kpedumopckasa 3ad0J/IKEHHOCTb OTpaXkaeTCsi Mo  HOMMHANIbHOM  CyMMe
nognexawien K onnate. /JloNrocpoyHas KpeamMTopcKas  3af0/IKEHHOCTb  yYuTbiBaeTcsa Mo
aMOPTU3MPOBAHHOM CTOMMOCTM C  MPMMEHEHMEM CTABKM [JUCKOHTMPOBAHWMSA PaBHOM PbIHOYHOM
MPOLEHTHOM CTaBKE MO KpeauTam,  MCMOJIb3yeMbIM ANA  (MHAHCMPOBAHWUA 33J0JIKEHHOCTH
aHaJIorMYyHOro XapaKkTepa.

BbinywjeHHble dosizo8bie yeHHble 6ymazu. CrnpaBen/iMBas CTOMMOCTb (PMHAHCOBbLIX 0653aTe/bCTB C
(DMKCMPOBAHHOM CTaBKOM, KOTOPbIE YYMTHIBAKOTCA MO aMOPTM3MPOBAHHOM CTOMMOCTM, OLEHMBAETCA
MyTEM CPaBHEHMA PbIHOYHbIX MPOLEHTHbIX CTABOK HA MOMEHT MEpPBOHAYa/IbHOrO MPM3HAHMA 3TMX
MHCTPYMEHTOB C TEKYLUMMM PbIHOYHbIMM CTAaBKaMM MO aHA/IOMMYHbIM (DMHAHCOBbIM MHCTPYMEHTAM.
OueHo4Has crnpaBefvMBasi CTOMMOCTb BbIMYLEHHbIX JOJIFOBbIX LEHHbIX 6yMar noj (hUKCUPOBaHHbIM
MPOLEHT paccyMTaHa Ha OCHOBAHWM AMCKOHTMPOBAHHLIX AEHEXHbIX MOTOKOB C WCMOJIb30BaHMEM
CYLLECTBYIOLLENM HA AEHEKHOM PbIHKE CTaBKM MPOLEHTA MO J0IFOBbIM MHCTPYMEHTAM C aHA/IOrMYHbIMM
XapaKTepUCTUKAMM KPeAMUTHOIO PUCKA M CPOKAMM MOTaLLEHMS.

31. Onepayuu co c8A3aHHbLIMU CMOPOHAMU

Ans uenelt cocTaBNeHMs AaHHOM KOHCO/MAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM CTOPOHbI CYMTAOTCSH
CBf3aHHbIMM, €C/IM OJHA M3 HUX MUMEET BO3MOXHOCTb KOHTPOJIMPOBaTb APYryl WM OKasblBaTb
CYLLECTBEHHOE B/IMSHWME NMPU MPUHATHMM LPYroM CTOPOHOM (PMHAHCOBLIX M OMEPALMOHHBIX PELLUEHWUM, KaK
usnoxeHo B MCOO 24 «PackpbiTve MHMOpPMaLMKM O CBA3AHHbIX CTOPOHax». lMpM paccMOTpeHMM BcCex
BO3MOHbIX B3aMMOOTHOLLEHWMM CO CBA3AHHbIMM CTOPOHAMM MPMHUMAETCSA BO BHUMAHME 3KOHOMMYECKOE
cojeprkaHMe TaKMX B3aMMOOTHOLIEHUM, a HE TOJIbKO MX topuamdeckas dopma.

B xoze cBoel 06bI4HOM AesTeNnbHOCTM Mpynna npoBOAUT onepawm CO CBOMMM OCHOBHbIMM aKLMOHEPAMM,
PYKOBOAMTENAMM, @ TaKXKe C NPOYMMM CTOPOHAMM. DT OnepaLmu BKIKOYAOT OCYLLECTB/IEHME PacyeToB,
npefocTaB/ieHMe 3aMMOB, MosydYeHue KpeauToB. CornacHo noauTmke [pynnbl BCe onepaumu Co
CBA3aHHbIMM CTOPOHAMM OCYLLECTB/IAIOTCA Ha TEX e YC/NOBMAX, YTO M Onepaumm C HEe3aBMCMMbIMM
CTOPOHAMM.
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Huxe ykasaHbl ocTaTKu Mo onepaumaM CO CBA3aHHbIMM CTOpPOHamMM Ha 31 aekabpa 2020 roga u 31
Aekaobps 2019 roaa:

AKuMOHepbI Mpoune cBAsaHHblE Mua

31 peka6psa 31 gekabps 31 pekabpsa 31 pekabps

2020 roga 2019 ropa 2020 ropa 2019 ropa

®uHaHCOBbIE aKTUBbI 4803929 3946 473 383 696 873 829
JleHexkHble cpeACcTBa U UX SKBUBANEHTDI - 522 429 226 566
JlebrTopCcKas 3a40/KEHHOCTb 4814 - 55997 39 240
ABaHCbI BbljaHHbIE - - -
MpuBNEYEHHbIE 3alMbl M KpeauThbl - - 185 059 136 614
KpeauTtopckas 3a40/1EHHOCTb 5 486 2 543 13 117 103
ABaHCbl NONy4YeHHbIE - - 1157 18 409

HuyKe yKasaHbl CTaTbM AOXOA0B M pacxoZoB MO OnepaumsaM CO CBA3aHHbIMM CTOpoHamM 3a 2020 u 2019
rogpl:

AKuMOHepbI Mpouue cBsA3aHHbIE IMLA

2020 2019 2020 2019
BblpyyKa no JoroBopam apeHApl

MHBECTULIMOHHOM COBCTBEHHOCTH 9 706 - 31278 20176
CebectoMMoCTb - -
MpoueHTHbIe foX0AbI 457 680 226 065 83010 133 183
MpoueHTHbIE pacxoabl (1905) (18 781) (14 682)
Mpoyne onepaumoHHble JOXOAbI - - 2
Mpoyme onepaunoHHbIe pacxoapl - - (3 437) (3409)
06LLex035MCTBEHHbIE M aAMUHUCTPATUBHbIE
pacxofbl (33 356) (6945)
AKUMOHepbI Mpoune cBA3aHHbIE NMUA

®uHaHcoBble akTUBbI Ha 1 aHBapsa 2020 roga(3a BblYETOM 2020 2020
pe3epBOB NoJ, OXMAAEMbIE KPeAUTHbIE YObITKM)
BblaaHHble 3aimbl Ha 01.01.2020 3946 473 873 829
BblaaHo 3akimoB 1768 440
HauncneHo npoueHToB 411 354 81 603
MoralleHo 3aMmoB (1 297 990) (583 382)
BblAaHHble 3alMMbl Ha 31.12.2020 4 828 277 385 630
Peseps nog oxunaaemMble KpeanTHble y6bITKM Ha 01.01.2020 (13 579)
M3meHeHWe pe3epBa (24 349) 11 646
PesepB noj oxunaaemblie KpeanTHble YObITKM Ha 31.12.2020 (24 349) (1934)
®uHaHcoBble aKTUBbI Ha 31 aekabpa 2020 roga
(3a BbIYETOM pe3epBOB N0/ OXMAAEMbIE KPeAUTHbIE YObITKM) 4 803 929 383 696

BbinnaTbl M BO3HarpaxaeHWs Kaw4veBoMy pykosoacTBy B 2020 rogy coctaBuau 22 104 Thic. py6nen
(2019 roa: 17 144 Tbic. py6nen).

32. Cobbimusa nocsie omyemHol damsbi

13 AHBaps 2021 B pamKax 3apermMcTpMpoBaHHOM MNpOrpamMMbl GUPXKEBbIX o6auraumit cepum 002P,
UMEIOLLEN PErUCTPALUMOHHBIM HoMmep 4-71794-H-002P-02E ot 09.10.2020, 3aBeplleHO pasMeLleHUe
Bbinycka 4B02-02-71794-H-002P ot 07.12.2020 Ha cymmy 500 000 TbiC. pyb. C KYMOHHbIM A0XOA0M MO
ctaBke 10% cpokom Ao 25 aekabps 2023 roga. BeinnaTta KynoHHOro goxoaa npousBoauTCA OAMH pa3 B
KBapTasl.

09 anpensa 2021 B paMKax 3aperncTpMpOBaHHOM NpOrpaMmbl GUpXeBbIX o6auraumi cepmu 002P,
UMEIOLLEN PErncTPauUMOHHbIM HoMep 4-71794-H-002P-02E ot 09.10.2020 3aBeplueHO pasMelleHue
Bbinycka 4B02-03-71794-H-002P ot 19.03.2021 Ha cymmy 1 500 000 TbIC.py6. C KYNOHHbIM JOXOAOM MO
ctaBke 10,5% cpokom a0 26 mapta 2024 roaa. .Bbinnata KynoHHoro goxoja nNpovsBOAMUTCA OAMH pas B
KBapTas.
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Ha ocHoBanuu pewerus obiero cobpaHua yyacTHukos 000 «Mponetapckui-6» ot 20 anpens 2021
06bABNEHO pacnpegenexuu npubbiim 000 «[ponerapckuid-6» NponopuMoHanbHoO A0NAM y4yacTua B
cymme 9 102 Toic. pyS. 06s3aTeNLCTBO rPYNMbI MO BbiNAaTe AVBUAEHAOB NpubblaM cocTaBuao 4 551
ThIC.pY6. AuBuaeHAbl B pasmepe 4 551 TeiC.py6. BbinnaveHsl 20 anpens 2021 roga.
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