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AOQ «Kommepyeckasa Hedsuxumocme OIK «Fapanm-HHsecm»
MpomexxymouyHbli KoHcoMuduposarHsili omyem o (PUHAHCOBOM NOAIOXEHUU NO
cocmosaHu Ha 30 uloHa 2016 200a (8 meicayax pocculickux pyénei)

IMpumeuanue 30 uiona 31 nexabpn
2016 roaa 2015 roaa

AKTHUBbI

BueoBGopoTHbIe AKTHBLI

HuBecTHuHoHHas COOCTBEHHOCTD 5 17 139 128 17 085 183
OcHOBHbIE CPEACTBA M HEMATEPHAILHBIE AKTHBEI 6 805 256 846 381
HesaBeplueHHOE CTPOUTENLCTRBO 7 109218 124 803
8

JonrocpouHsie (JHHAHCOBBIE AKTHBEI 596 078 589920
'ynsun 24 753 027 753 027
OTNOXKEHHBIE HAJIOrOBLIE AKTHBBI 21 35 160 135 660
Htoro BHeoGOPOTHBLIX AKTHBOB 19 437 867 19 534 974
OGopoTHBbIE AKTHBBI

JleHesxHbIE CPEACTBA U UX IKBUBAJIEHTBI 9 169 772 50 840
KparkocpouHble ()MHAHCOBBIE AKTHBEI 8 956 179 572051
JlebuTopckas 3a101KEHHOCTD 10 198 771 112992
ABaHCEHI BbIIaHHEIE 11 93 058 42 535
[poune aKTHBEL 12 88 065 115 506
TekyLue HaNnoroBble AKTHBEI 4 878 4 927
HToro 060poTHLIX AKTHBOB 1510723 898 851
HToro akTuBoB 20 948 590 20 433 825

KATIUTAJI U OBSI3ATEJILCTBA
Jonrocpounsbie 00s3aTeILCTBA

[TpHBREUeHHBIE KPEAUTI 13 11430493 10 170 822
[TpuBne4eHHsbIE 3aiiMbl 13 71933 35341
KpennTopckas 3a10MKeHHOCTE 14 1021207 1 073 265
OTnoxeHHble HANOTOBLIE 06s3aTeNLCTBA 21 1005919 783 719
HToro goarocpounbix 00si3aTeNbLCTB 13 529 572 12 063 147

KparkocpouHbie 00a3aTeNbCTBA

[IpHBNEYEHHbIE KPEAHTBI 13 1038 454 2260 635
[puBneueHHkIe 3afiMBbl 13 220 872 1073523
BrinyiieHHbIe J0IroBbIe HEHHBIE Oymaru 15 45 653 48 956
Kpenuropckas 3a10Jx€HHOCTh 14 924 738 854 081
ABaHCBI MONYYEHHbIE 16 431774 451 949
Texyiuue Hanorossie o6a3aTenscTsa 2722 2746
ITpoune obssarenscTBa 17 26 631 27 669
HTOro KpaTKoCpoYHLIX 0083aTe/ILCTE 2 690 844 4719 559
HToro obszaTesiLeTB 16 220 416 16 782 706
Kanuran

YCTaBHbIi KanuTan 22 35000 35000
Doy nepeolEeHKH OCHOBHBIX CPEACTB 557432 557432
Hepacnpenenensas npuobLib 3 058 687 6 044 582
IMpubbIe/(YOBITOK) 32 OTYETHLIA NEpHOLR 1 077 055 (2 985 893)
Hr1oro kanurana 4728 174 3651119
Hroro 06s3aTebeTB H KANKHTANA 20 948 590 20 433 825

HEBWKUIAOCTE

. {\ 3
.- ' X |
@\:%‘ f "KoMMBp4ecKkan //ﬂj[{/,, /

wGarant-Invesl
Commaercial
Real Eslate»

Yepuos B\/A
naeHblit Gyxrantep

[Mandunos A.1O.
['eHepanbHBIH AUPEKTOD

«30» nexabpa 2016 r.
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3A0 « Kommepyeckasa Hedsuxxumocmb ®IK «apaHm-UHsecm»
lMpomekymo4HbIli KOHCOIUGUPOBAHHbLIU omYem 0 COBOKYNHOM doxode 3a
6 mecaues, 3akoH4uswuxca 30 utoHA 2016 2o0a (8 mbica4ax pocculickux py6ell)

[pumeyanue 6 MecsileB, 6 MecsilEeB,
3aKOHYHMBIINX-3aKOHYHBIIHX-

cst 30 uoHs cs1 30 uroHs

2016 roga 2015 roxa

Beipyuka 1o goroBopam apeH/ s ”HBECTUIIMOHHOH COOCTBEHHOCTH 5 1222 332 1244 223
CebecToMMOCTb MO IOTOBOPaM apeH bl HHBECTHLIMOHHONW COOCTBEHHOCTH 5 (898 138) (831 399)
BanoBas onepanuoHHasi NpudbLIbL 324 194 412 824
TpoLEeHTHBIE TOXOIBI 18 80 665 49 337
ITporeHTHBIE PacXobl 18 (491 817) (453 396)
Jloxozbl 3a BBIYETOM PacXoJ0B OT IEPEOLIEHKH HHOCTPAHHOU BaIIOTHI 1503 231 332001
Pe3eps moj 00ecLicHEHNE aBAHCOB BBIIAHHBIX, JEOUTOPCKOM 3a/10JKEHHOCTH U

NPOYHX aKTHBOB 10,11,12 (6 468) 3445
[Ipoune onepanoHHbIE JOXOABI 19 314 665 26 146
IIpoune oreparOHHbIE PACXOIBI (84 370) (21 384)
OnepannoHHbIe T0X0IbI 1 640 100 348 973
OO0uire 1 aAMUHACTPATHBHBIE PACXOIBI 20 (239 438) (263 033)
IIpu6bIIbL 10 HATOT000.105KEHH ST 1 400 662 85 940
Pacxomsl o TeKkymeMy HajIory Ha IpHObLIb 21 (907) (2 348)
Pacxo/1pl 10 OTJIOKEHHOMY HAJIOTY Ha MPHOBLIb 21 (322 700) (49 278)
Yucrasi npudbLIb 1 077 055 34 314
HTOro coBOKYNHBII 10X0/ 32 MepHo/ 1077 055 34 314
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3A0 « Kommepyeckasa Hedsuxumocmb @K «FapaHm-UHBecm»

lMpome:xkymoyYHbIli KOHCOIUAUPOBAHHBIU omYyem o d8UXKeHUU OeHeXKHbIx cpedcms 3a
6 Mecayes, 3aKkoH4uswuxca 30 utoHA 2016 209a (8 mbica4ax pocculickux pyb6eli)

6 MecsileB, 6 MecsileB,
3aKOHYMBIIMXCH 3aKOHYHBIIUXCS
30 urons 2016 30 urons 2015
roja roaa
JIBHKEHHe JeHeKHbIX CPeJCTB OT ONePAalMOHHOM eI TeJIbHOCTH
INoctynnenus oT ciauul B apeH1y 0ObEKTOB HHBECTHLIHOHHON HEABIKHUMOCTH 1341827 1470774
Pacxozp! 10 00beKTaM HHBECTUIIMOHHOM HEBHKUMOCTH (1113412) (1040 157)
[IponieHTHBIE TOXOIBI 2243 25230
TIpoLEHTHBIE PACXO/IBI (510 432) (445 740)
ITpoune onepanroHHbIe JOXOAbI (HETTO) (43 134) (27 243)
OOm1e U aIMUHUCTPATHBHBIC PACXOMBI (143 606) (172 279)
3arparhl Ha IEPCOHAT (52 182) (46 368)
ViuTaueHHbIH HAJIOT Ha TIPUOBLTH (932) (1153)
JIBUIKEHHE TeHEKHBIX CPEICTB, MOJYYEHHBIX OT/(MCIOIb30BAHHBIX B)
ONepanHOHHOM AesITe/IbHOCTH 10 M3MEHEHHIl B ONePAallMOHHBIX aKTHBAX U
00513aTeJIbCTBAX
Yucroe (yBesinyeHne)/yMeHbIIEHHE ONEPAIIMOHHBIX AKTHBOB
JebuTopckast 3a10/DKEHHOCTh (86 781) 32834
ABaHCHI BbIIaHHBIC (51 407) (6 675)
[Ipoune akTHBEI 24 557 14 917
Uucroe yBenmueHne/(YMEHBIICHHE) ONIEPAIIMOHHBIX 0053aTETIHCTB
Kpeaurtopckast 3a10/DKEHHOCTD 18 599 400 861
ABaHCBI MOTyYCHHBIC (20 175) (27 762)
Ipoune 00Os3aTeIBLCTBA (1 038) (10 334)
Yucroe IBHKEHHE TeHEKHBIX CPEICTB OT ONEePANMOHHOMN NeATeILHOCTH (635 873) 166 905
JIBUIKEeHHe JeHEKHBbIX CPeICTB OT HHBECTHIIMOHHOM 1esITe/IbHOCTH
3aiimMbl BBIJIAHHBIE (1419 587) (213 590)
[Toramenue 3aliMOB BbIIaHHBIX W Pa3MEIICHHBIX JIEMO3UTOB 1711086 474 284
BrosxeHust B He3aBepIIEHHOE CTPOUTEIHCTBO (38594) (55)
[TpnobpeTeHne OCHOBHBIX CPEJICTB (2 141) (31 219)
Yucroe 1BHKEHHE TIEHEKHBIX CPEACTB OT MHBECTHIIMOHHOI 1eSITeJIbHOCTH 250 764 229 420
JIBUKeHHE TeHEKHBIX CPEICTB OT QUHAHCOBOW 1eTeJIbHOCTH
IpuBneyeHue KPeIUTOB U 3aiiMOB 2 366 085 81 565
[Noramenne KpeAUTOB U 3aMOB (1847 852) (544 118)
YyicToe IBUKEHHE JeHEeKHBIX CPeCTB 0T (PMHAHCOBOI IeATeILHOCTH 518 233 (462 553)
BrmsiHne n3mMeHeHN 0OOMEHHBIX KypCOB Ha JICHEKHBIE CPEJICTBA U MX SKBUBAJICHTHI (14 192) 9 456
Yucroe H3MeHeHNe TeHe:KHBIX CPEJACTB U HX IKBUBAJIEHTOB 118 932 (56 772)
JleHe)kHbIe CPeICTBA M UX DKBUBAJIECHTHI HA HAYaJI0 OTYETHOIO NIEpUOJia 50 840 113139
JleHe:KHBIE CPeICTBA H MX SKBHBAJIEHTHI HA KOHEIl 0TYETHOI'0 Nepuoaa
(Tpumeuanue 9) 169 772 56 367
5
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3A0 « Kommepyeckasa Hedsuxumocmb @K «FapaHm-UHBecm»
IMpome:xkymoyYHbIl KOHCO/IUAUPOBAHHBIU omyem 06 U3MeHeHUAX 8 KanumavJie 3a
6 Mecauyes, 3aKoH4uswuxca 30 utoHA 2016 200a (8 mbica4ax pocculickux pyénel)

Donp
nepeoueHKH
YcraBHblit ocHoBHbIX  Hepacnpenenennasn
KanuTaJx cpeacTB npudbLIb UTOro kanurajia
OcraTok Ha 1 ssuBaps 2015 roga
35000 601 904 6 044 582 6 681 486
COBOKYIIHBIH JOXO/] 3 IIEPHO/I,
3akoHunBmHiicd 30 uronsa 2015 roga - - 34 314 34 314
OcraTtok Ha 30 uronst 2015 roaga
35000 601 904 6 078 896 6 715 800
OcraTok Ha 1 ssuBaps 2016 roga
35 000 557 432 3 058 687 3651119
COBOKYIHBII T0XO 3a IEPUOT,
sakonumBInuiicsa 30 urons 2016 roxa
- - 1077 055 1077 055
Octatok Ha 30 uronst 2016 roxa
35 000 557 432 4135742 4728 174
6
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3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
lMpumeyaHus K npomexxymo4Hol KOHCco/1uduposaHHolU puHaHcosol omYyemHOCmMuU NO COCMOAHUIO
Ha 30 uroHa 2016 200a (8 mbica4ax pocculickux py6neli)

1. OcHosHas deamesibHocmb [pynnsi

HacToswan npomekyTodHas KOHCO/MAMPOBAHHasA (UHAHCOBAA OTYETHOCTb BK/HOYAET (DMHAHCOBYIO
OTYETHOCTb 3aKpbITOro akuuoHepHoro obwectBa Kommepueckaa HegsukumocTb MK «[apaHT-
MHBecT» M ero JoYepHMX KomnaHui (ganee — [pynna). MNepeyeHb Ao4YepHMX KOMMaHuM [pynnbl
npuBeaeH B [puMMedYaHuMM 3 K JaHHOM TMPOMEXKYTOYHOM KOHCO/MAMPOBAHHOM (DUHAHCOBOM
OTYETHOCTH.

3aKpbiToe akumMoHepHoe obuectBo «Kommepueckas Hegsuxmnmoctb MK «[apaHT-MHBeCT»
ABNAETCA rOJIOBHOM KomnaHuel [pynnbl (fanee - KomnaHusA). KomnaHua 3apernctpupoBaHa Ha
TeppuTopmm Poccuiickon Geaepaumm 6 aBrycta 2009 roaa.

MpHOpUTETHbIE HaNpaBNeHWUS AeATENbHOCTU TPyMMnbl COCPEAOTOYEHBI HA OMEPaLMAX, OTHOCALMXCA K
[IEBE/IONMEHTY O6HLEKTOB HEABMMKMMOCTM, M HAMpaBJEHHbIX Ha CTPOMTE/IbCTBO TOProOBbiX LEHTPOB
pas3/iMyHbiX (opmMaToB (0T 3 A0 47 ThicAY M?), ynpaBfieHWMe M caady 3TUMX OGLEKTOB B apeHay
ueneBbiM apeHfatopaM. LUenbto [pynnbl sBnsetca OpMUMPOBaHME MOJIHOMO AEBEJIONEepPCKOro
UMKAA: OT TMOMCKa M MpUOBPETEHUA 3eMEe/IbHbIX Y4YaCTKOB A0 YNpaBNeHMs M 3KCriyaTauum
MOCTPOEHHbIX OGHEKTOB HEABUKUMOCTM.

pynna He umeeT puamanos.

Opmanueckuit agpec ronosHoro odwmca Mpynnbi: 115191, Poccuiickas ®egepauma, r. Mockea, Y.
bonbwas Tynbckaa a.11.

daKTUYeCKMIM agpec ronoBHoro oduca Fpynnbl: 127051, Poccuiickas ®eaepaumsa, r. Mockea, 1-bii
Kono6osckui nep., 4.19, cTp.1.

CpepHecnmcoyHaa YMCNEeHHOCTb nepcoHana pynnbl B nepsoM nonyroauu 2016 roga coctaBuna 226
yenosek (2015 roa: 215 yenoBek).

EaMHCTBEHHbIM 6eHeduumapom Tpynnbl no coctoaHMio Ha 30 uoHa 2016 roga m 31 gekabpa 2015
roga asndetcsa MaHpunos A.1O.

Hu:ke npeactaBneHa MHdopMaLma 06 OCHOBHbIX akuyoHepax KomnaHuu no coctoaHmio Ha 30 uioHAa 2016
roga u 31 gekabps 2015 roaa:
30 uronst 31 nexadps

2016 2015
roaa roaa
HaumeHoBanue Houasi (%) Hoas (%)
AO «DuHaHCOBO-TIpOMBINIIIEHHAs Kopropanus «[ apant-lHBECT» 99,90 100,00
00O Vnpasmstomas Komnanus ®IIK «"apant-MHBecT» 0,10 -
HUroro 100,00 100,00

Huxke npeacraBneHa nHpopmauma oo o6beKTax HEABUKMMOCTH, NPUHagNeKawmx Mpynne no
cocToaHuio Ha 30 mioHa 2016 roaa u 31 aekabps 2015 roaa:

Oo0mas
MJI0INAAb
O0uas 3eMeJIbHOr0
HanmeHoBaHue miomans,  yyacrka — HammeHoBanue KOMIAHUHU
00beKTa MecTopacnoJjiokeHue 31aHMsA (KB.M.) (KB.M.) I'pynnsi
Toproselii LeHTp
«Pureiin [Mapk» r. Mockga, Baprirasckoe 1., 1. 97 46 737,5 37000 OOO «IapautCrpoitllHBECT»
Toproselii IEHTp 00O «I"apanT - UuBecT
«MOCKBOpEUbE» r. Mocksa, Kampckoe mocce, 1. 26 29 750,0 18 300 HensuxumMocTsb»
Toproso-aenoBoit
KOMILIIEKC r. Mocksa, yn. bonbmas Tynbckas,
«Tynbckuity .11 132125 3500 00O «ATnaHTcTpoit»
Toproselii kKoMIUIEKC
«[anepes- r. Mocksa, JIenunrpaackuit
AbspomnopT» MPOCTIEKT, 1. 62A 11 809,3 15700 000 «Monurop-Taiim»
Topros.elii HeHTp
«KonomeHckuii» r. Mocksa, npoci. AHApOnoBa, 1. 23 31415 2900 000 «TL KonomeHckuii»
Toproso-
pecTopaHHBII
KOMILIIEKC r. Mockga, yin. KupoBorpanckas, 1.
«[Ipaxckuii I'pan» 24A 28454 1950 OOO «TII Ipaxckuii I'pamy»
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3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
lMpumeyaHus K npomexxymo4Hol KOHCco/1uduposaHHolU puHaHcosol omYyemHOCmMuU NO COCMOAHUIO
Ha 30 uroHa 2016 200a (8 mbica4ax pocculickux py6neli)

2. JKoHomuuyecKas cpeda, 8 komopol pynna ocywecmssisem ceoro desme/ibHoCMb

O61wan xapaKTepucTUKa

Fpynna ocyLLecTB/AET CBOKW AEATE/IbHOCTb Ha TeppuTopmu Poccuiickoi deaepaumu. Beneacteue atoro,
Fpynna nojBepeHa SKOHOMMYECKMM M (DMHAHCOBLIM PMCKaM Ha pbiHKax Poccuiickon ®depepatimm,
KOTOpble MPOSAB/AIT HEKOTOPble XapaKTepHble OCO6EHHOCTM, MPUCYLLME Pa3BMBAKOLLIMMCSA PbIHKAM.
DKOHOMMKA CTpaHbl YyBCTBMTE/IbHA K LEHaM Ha HedTb M ras; OTMEYaeTCA CPaBHMTENbHO BbICOKas
UMHDNAUMA; PAA MOJNOKEHWN AEMCTBYIOLEro B HACTOALWMMA MOMEHT POCCUMCKOrO 3aKOHOAaTe/bCTBa
NPOZO/IKAOT Pa3BMBATLCA, U NMOABEPKEHDBI YAaCTO BHOCUMbIM M3MEHEHUAM, YTO AOMYCKAeT MX pa3/iMyHoe
TO/IKOBaHME.

B nepsom nonyrogum 2016 rojga 3HAUYMTENIbHOE CHMXKEHME UEH Ha HedTb, HanpArKeHHas
reonoIMTMYeCcKas 06CTaHOBKa, CeKTopasibHble U (DMHAHCOBbIE MEXAYHApPOAHblE CaHKLMM, OrpaHUyeHue
MHOCTpPaHHbIX PbIHKOB KamnuTasa MpoAoJiXKa/iM OKasblBaTb HEraTMBHOE BJIMAHME Ha 3KOHOMMKY Poccum.
CHukeHne BBI 3a nepsoe nonyroame 2016 roga coctaBuno 0,9% K MokasaTesilo 3a COOTBETCTBYIOLMM
nepmog 2015 ropa. B nepsom nonyroamm 2016 roja KpeauTHble peMTUHrM Poccum oT  ABYX
MEXAYHAPOAHbIX areHTCTB HaxXOAM/IMCb Ha YPOBHE HUMKE MHBECTULUMOHHOrO: perTMHr Moody's — Batl, u
perTnHr S&P — BB+, B TO BpeMA KaK KpeAuTHbIM penTuMHr BBB-, npucBoeHHbIM areHTcTBOM Fitch,
OoCTaBasiCA Ha MHBECTUUMOHHOM YpoBHe. B TeueHue nepsoro nonyrogma 2016 roga KiwuveBaa CTaBKa
LleHTpanbHoro baHka Poccuickon ®eaepaumm cHmsmnack ¢ 11% ao 10,5% rogosbix.

IKOHOMMYECKas cpeja OKa3blBAET 3HAYMTE/IbHOE BAUSIHME HA AeATe/IbHOCTb M (DPMHAHCOBOE MOJIOXKEHME
Fpynnbl. PyKoBOACTBO NpeanpuvHMMAET BCE HEO6XOAMMbIE Mepbl A/ o6ecrneyeHms YCTOMYMBOCTM
JAeatesibHocTu pynnbl, 0AHAKO GyAyLMe NOCAeACTBUSA COKMBLUEMCS SKOHOMMYECKOM CUTYaLMMU CJI0KHO
NPOrHO3MpPOBaTb, M TEKYLLUME OXMAAHMA M OLEHKM PYKOBOACTBA MOMYT OT/MYATbCA OT (PaKTMYECKMX
pesy/ibTaToB.

NHDnauma

CocTosHume pOCCVIl‘/'iCKOl\;I SKOHOMMKHU XapaKTepnsyeTcAa OTHOCHUTEJIbHO BbICOKMMU TeMNamMu MH(bJ'IFIUMM. B
TaGl’IMLI,e HUXe npuBeeHbl JaHHble 06 MHAEKCaX MHd)ﬂﬂuMM 3a nocinegHue nAatTb netT:

Nudasuus 3a nepuog

1 momyronue 2016 roga 3,30%
1 momyronue 2015 roga 8,52%
1 nonyroxue 2014 rona 4,82%
1 nomyroxue 2013 roxa 3,51%
1 momyronue 2012 roga 3,21%

BanioTHble onepauun 1 BaJIOTHbIN KOHTPOJ1b

MHOCTpaHHble BasoThbl, B 0COGeHHOCTM pgonnap CLUA m EBpo, MrpaloT 3HaAYMTENbHYKD pPOJb MpU
onpeaeneHun 3KOHOMMUYECKMX NMapaMeTpPoB MHOMMX X03AMCTBEHHbIX onepaLuii, coBepluaembix B Poccum.

B Tabamue Huxe npuBoaAaTca Kypcol gonnapa CLUA v EBpo nNo OTHOWEHMIO K py6/ito.

Hoanap CIIA Espo
30 urons 2016 roma 64,2575 71,2102
31 mexabps 2015 rona 72,8827 79,6972
31 mexabps 2014 rona 56,2584 68,3427
31 mexabps 2013 roxa 32,7292 44,9699
31 mexabps 2012 roxa 30,3727 40,2286

OcCHoOBHbIe agonyuweHua, caejaHHble Npu NnoArotoBke KOHCOHMAMPOBaHHOﬁ CbMHaHCOBOﬁ OT4YeTHOCTU

HacToswan npoMexKyTouHas KOHCO/IMAMPOBAHHAA (DMHAHCOBAs OTYETHOCTb OTPaXKaeT TEKYLUYI OLEHKY
PYKOBOACTBOM [pynnbl Tex BO3AEMCTBMM, KOTOPble OKasblBaeT Ha AeATeNbHOCTb M (PUHAHCOBOE
nonoxeHue [pynnbl 3KOHOMMYEcKas cuTyaums B Poccuiickort Oepaepaunu. byayuiee passuThe
3KOHOMMKM Poccuickon degepaumm 3aBUCUT B 3HAYMTENIbHOM CTeneHW OT 3(PDEKTUBHOCTM Mep,
npeanpuHMMaemblx MpaButenbcTBOM P® UM MHbIX AKTOpoB, BKJOYaA 3aKoHoAaTeslbHble WU
MOSIMTUYECKME COBbITMA, HEMOAKOHTPO/IbHbIE Mpynne.
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PykoBogcTBO pynnbl NPUIOKMT BCE BO3MOMHbBIE YCMAIMS, YTOBGbI NMpejAcKasaTb BO3AEMCTBME, KOTOPOe
YKasaHHble aKkTopbl MOFyT OKasaTb Ha (MHAHCOBOe cocTosHMe [pynnbl. B npunaraemyto
NPOMEKYTOYHYIO KOHCO/NIMAUPOBAaHHYIO (DMHAHCOBYIO OTYETHOCTb He 6blM BK/OYEHbI KOPPEKTUMPOBKM,
CBSA3aHHbIE C 3TUM PUCKOM.

3. [lpuHyunbl npedcmassieHuUs om4yemHocmu

NpuMeHAeMble cTaHAAPThI

JaHHaa npoMeXKyTo4YHas KOHCO/AMAMPOBaHHaA (PUHAHCOBAA OTYETHOCTb 6blna MOArOTOB/JEHA B
COOTBETCTBMU C MeXayHapoAHbIMM CTaHAapTamMM (hMHAHCOBOM OTYETHOCTH (ganee - “MCHO”).

HenpepbIBHOCTb AeATENBHOCTH

JlaHHaA NpOMEKYTOYHAA KOHCO/IMAMPOBaHHasA (PMHAHCOBAS OTYETHOCTb 6blfa MOArOTOB/IEHA HA OCHOBE
[ONYLLEHUA O HEeNpepbIBHOM AeATeNbHOCTM [pynnbl B 0603pUMOM By AYLLEM.

(DyHKLIMOHaanaﬂ BaJ1l0OTa U BaJ1lOTa NpeAacTaB/IeHNA OAaHHbIX d)MHaHCOBOl‘:I OTYEeTHOCTU

JaHHas npoMerKyToyHasi KOHCO/IMAMPOBaHHas (MHAHCOBAs OTYETHOCTb MPEACTaB/IEHA B POCCUMCKMX
py6nax - QyHKUMOHaNbHOM BanoTe [pynnbl. 3a MCKAOYEHMEM OTAE/IbHO YKa3aHHbIX C/y4YaeB, Bce
npefcTaB/ieHHble DMHAHCOBbIE AaHHblE 6blIM OKPYTJ/IEHbI C TOYHOCTBIO A0 LieJIbIX ThiCAY py6sien.

MpUHUMNbI OLEeHKM MHAHCOBbIX NMOKa3saTesieM

MpoMeKyToYHasA KOHCOMMAMPOBaHHAA MHAHCOBAA OTYETHOCTb MOArOTOB/JEHA B COOTBETCTBMM C
MPMHLMIMOM y4YeTa Mo NnepBoHaYasibHOM CTOMMOCTM, 3@ UCK/IOYEHMEM (PMHAHCOBbLIX AaKTUBOB, UMEKLLMXCA
B Ha/M4YMM ANA NPOAANKM, OTPAXKEHHbIX MO CrpaBeA/IMBONA CTOMMOCTM. MHBECTMLIMOHHAA COBCTBEHHOCTD
YUMTbIBAETCA MO CTOMMOCTM MNpMOBPETeHMs, BK/OYAsA 3aTpaTtbl MO CAENKe, M  BrOCAeACTBUM
NepeoLeHUBaeTCa Mo CMpaBea/IMBOM CTOMMOCTM. 34aHWMs M 3eMA, BXOAAWME B COCTaB OCHOBHbIX
CPEACTB YuYMTbIBAOTCA MO CNpaBeA/NMBOM CTOMMOCTM W PEryfisipHo nepeoueHuBaloTcA. YacTtorta
NEepPeoLEHKM 3aBUCUT OT M3MEHEHUA CrpaBeA/IMBOM CTOMMOCTW MEPEOLEHMBAEMbIX 06 bEKTOB OCHOBHbIX
cpeacTs.

JloyepHre KomnaHuu

B npomeKyTouYHYy0 KOHCO/IMAMPOBaHHYK (PMHAHCOBYH OTYETHOCTb MO COCTOAHMIO Ha 30 mioHA 2016 roga
u 31 gekabpa 2015 roga 66111 BKJIIOYEHDI Ceaylowme Ao04epPHME KOMMNaHMK:

Hons yuacrus, %

HaumenoBanue Bun gesatenbHoCcTH 30 uronst 2016 31 nexadps 2015
rosma roxa
000 «Monurop-Taitm» Apenna 100,00 100,00
00O «TL Ipaskcknit I'pam» Apenna 100.00 100.00
00O «TII KonomeHckuii» Apenna 100.00 100.00
000 «I"aparTCrpoiitllHBECT» JleBeNONIMEHT U apeH/a 100.00 100.00
00O «I"apant-UHBecT JleBenonMeHT
HenBmKkuMOCTh» 100,00 100,00
00O «I"apanT-MHBECT VYenyru
JleBeTOIMEHT» 100,00 100,00
00O «ATnaHTCTpO» Apenna 100.00 100.00

4. OcHoBHble NnpuHYUNbI y4emHol noJIumuKu

,[I,anee M3N0KEHbl OCHOBHbIE NPMHUNMDbI yquHoﬁ NOJIMTUKA, MCNOJIb3OBaHHbIE NMPU COCTaB1IEHUN AaHHOﬁ
I'IpOMe)KyTOHHOﬁ KOHCOJ’IM,DMpOBaHHOI‘;i qJMHaHCOBOl‘;i OTYETHOCTH.
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OcHoBa KoHconuaaumm
AJo4epHue KoMnaHuu

JloyepHue KOMMNaHWM NpeACTaBAAT CO60M OpraHu3aumu, KOHTposupyemble [pynnoi. ®uHaHcoBas
OTYETHOCTb A0YEPHMX KOMMaHMM BKJ/IlOYAETCA B KOHCOMAUMPOBAHHYH (DMHAHCOBYIO OTYETHOCTb C AaTbl
Ha4afa JeMCcTBUA KOHTPO/IA M [0 AaThl NPEKpalLeHWsa TaKoro AeMCTBuUS.

JloyepHre KOMMaHUM, 3a WCK/YEHMEM TPUOOPETEHHBIX Y CTOPOH, HaXOAAWMXCA Moj4 OOLWMM
KOHTPOJIEM, BKJ/IOYAKTCA B KOHCONMAMPOBaHHYK (DMHAHCOBYIO OTYETHOCTb MO METOAY MPUOGPETEHMS.
MprobpeTeHHble UAEHTUdUUMPYEMbIE aKTMBbI, a TaKXkKe 06A3aTeNbCTBa M YCJIOBHble 06A3aTeNbCTBa,
MoJly4yeHHble TMpU 06beauHEHMM 6M3HECA, OTpaXKkalTCA MO CrpaBeA/IMBOM CTOMMOCTM Ha Jaty
NMpUOGPETEHMST  HE3aBMCMMO OT  pasMepa  HEKOHTposupylwend goad. [pynna  oueHuBaet
HEKOHTPOJ/IMPYIOLLYIO 0110, NPEeACTABASAIOWLYI0 CO60M HEMOCPEACTBEHHYIO AO/0 YyYacTMs M Aatollyro
JAeprKaTesito NpaBo Ha NMPOMOPLMOHAJIbHYIO AOJI0 YMCTbIX aKTMBOB B C/lyYae JIMKBUAALUKU, UHAUBUAYAIbHO
Nno KaxXzon onepauum 60 a) NO CnpaBeA/MBOM CTOMMOCTM, JM60 6) MNpOMNopLMOHabHO
HEKOHTPO/IMPYIOLEN J0Ie B YMCTbIX aKTMBaxX NPUOGPETEHHOM KOMMaHWWM. HeKoHTpoaupylowas aons,
KoTopas He AB/IAETCA HernocpeACTBEHHOM JOJIEM y4yaCTWs, OLEHMBAETCA MO CrpaBeAsIMBOM CTOMMOCTM.
F'yaBun onpeaenseTca NyTeM BbldeTa CYMMbl YMCTbIX aKTMBOB NPMOBGPETEHHOM KOMMaHMM M3 06LeN
CYMMbl C/IeAyloLWMX BEIMYMH: NEPEeAaHHOr0 BO3MELLEHMS 3a NPMOBPETEHHYID KOMMAHWUIO, CYMMbI
HEKOHTPO/IMPYIOLLEN A0MM B NPUOBPETEHHOM KOMMaHWUM M CNpaBes/IMBOM CTOMMOCTM JOJIM y4acTus B
Kanutasie NpMobpeTeHHOM KOMMNaHWM, NPUHAA/EXKABLUEN HENOCPEACTBEHHO Nepej AaToM NpMoGpeTeHums.
OTpuuaTenbHaa cymma (“oTpuuatesibHbIM ryBMA”) NpuUsHaeTca B cocTaBe NpuGLIAM MM YObITKa nocie
TOF0 KaK PYKOBOACTBO MOBTOPHO OLEHMT, MOJIHOCTBIO JIM MAEHTUDULMPOBaAHbI BCE MPUOBPETEHHbIE
aKTMBbl, a TaKXKe TMpUHATbIE 06sA3aTeNbCTBA M YCJIOBHble 06A3aTeNbCTBa, M NpoaHaausmpyet
NpaBUJIbHOCTb MX OLEHKM. Bo3MmelleHue, nepegaHHoOe 3a NPUOBPETEHHYK KOMMaHWIO, OLEHMBAEeTCA Mo
crnpaBeA/IMBOM CTOMMOCTU NepeAaHHbIX aKTUBOB, BbINyLIEHHbIX J0JIEM YYaCTUA B KanMTane U BOSHUKLIMX
WX NPUHATBIX 0653aTeNbCTB, BK/OYAs CNpaBeA/IMBYH0 CTOMMOCTb aKTMBOB M 06A3aTe/IbCTB, BO3HUKLLMX
B pesy/ibTaTe corjaweHuit 06 YC/NOBHOM BO3MELLEHMM, HO He BKJIHOYAs 3aTpaTtbl, CBS3aHHbIE C
npuMobpeTeHMeM, TaKMe KaK orJiata KOHCY/IbTAUMOHHBIX YCAYr, HOPUAMYECKMX YCAYr, YCAyr no
NpoBeEHMIO OLEHKM M aHAJIOTMYHbBIX NPOMECCUOHAIbHBIX YCAYT .

3aTpaThl MO CAe/IKe, MOHECEHHble MPU BbiMyCKE JO0JIEBbIX MHCTPYMEHTOB, BbIYMTAIOTCA M3 CYMMbI
KanuTasa; 3atpaTbl N0 CAE/IKE, MOHECEHHbIE B CBA3M C BbIMYCKOM JOJIFOBbIX LEHHbIX GyMar B pamMKax
06beAMHEHNA 6GM3Heca, BbIYMTAIOTCA M3 MX 6aslaHCOBOM CTOMMOCTM, a BCE OCTaslbHble 3aTpaTbl Mo
CAEe/iKe, CBA3aHHbIE C NMPMOBPETEHNEM, OTHOCATCA Ha pacxobl. Onepaunm Mexay KomnaHuaMKM Mpynnbi,
OCTaTKM MO COOTBETCTBYHOLWMM CYETAaM M HEPEasIM30BaHHble MPMOLIIM MO  OMepauMsaM  MeXay
KOMMaHuAMKM [pynnbl B3aMMOMCK/IOYAOTCA. Hepeann3oBaHHble YObITKM TaKKe B3aMMOMCK/IIOYAlOTCS,
KpOMe C/ly4aeB, KOraa 3aTpaThl HE MOTYT 6biTb BO3MeLLEHbI. KOMNaHUsA 1 BCe ee 04epHME OpraHM3aLmm
MPMMEHSIOT  eAMHYI  YYETHYK  MOJIMTMKY, COOTBETCTBYIOWYIO  YY4ETHOM  moauTvke  [pynnbl.
HeKkoHTpo/Mpylowas fons - 3TO 4aCTb YMCTbIX Pe3y/IbTaToB AEATE/IbHOCTM M KanuTana AouepHei
KOMMaHUM, NPMXOAALLAACA Ha AOJII0 Yy4acTMsA B KanuTase, KOTOpol KomnaHua He Bnageer npsMo MM
KOCBEHHO. HeKoHTpoaMpytowas 4oas NpeAcTaBAseT OTAe/IbHbI KOMMOHEHT KanuTtana [pynnbi.

Cdenku no npuobpemeHu0 KoMnaHuli Mexdy KOMNAHUAMU Nod 06WUM KOHMpoJiem

Caeskn no ob6beauHeHMI0 6uM3Heca, BO3HMKaloWwMe B pesy/bTaTe rMepejayd Jojfend y4vacTus B
NpeanpuUATUAX, HaXOAAWMXCA Mo KOHTposiemM (aKTUUYECKOM KOHTPO/MpYtolwe CTopoHbl [pynmbl,
YUMTbIBAIOTCA, KaK eCnu 6bl COOTBETCTBYIOLWAA CAe/IKa NPMOOpPETEHNA MMeNa MEeCTo B Hayase CaMoro
paHHero M3 npeAcTaB/IeHHbIX B OTYETHOCTM MEPMOJOB MM Ha JAaTy YCTAHOBJIEHMA OOLLEro KOHTPOS,
€C/IM MNOC/NeHAS HacTynuia Mo3Xe; ANA 3TUX Leseil CpaBHUTESNbHblE JaHHble NepecyMTbIBAIOTCS.
Mpro6peTeHHble aKTUBbI, BKOYas ryaBui, 1 0683aTenibCTBa NPU3HaOTCA No 6a1aHCOBOM CTOMMOCTH, MO
KOTOPOW OHW JOJIKHbl 6blIM  6biTb  OTPaXK€Hbl B KOHCOAMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM
KOHTPO/IMPYIOLLEN CTOPOHbI pynnbl, C COOTBETCTBYHWLLEN KOPPEKTMPOBKOM HepacnpenesieHHOM
npuébinn. BosHarpaxaeHue [pynnbl MpusHaeTCA HENOCPeACTBEHHO B COCTaBe HepacnpenesieHHOM
NpUGbLISIN.

Bbi6bimue do4epHUX KoMnaHul

Korga 'pynna yTpauvMBaeT KOHTPOJIb M/IM 3HAYUTENIbHOE BIMSIHME, TO COXPAHSAIOLAACA A0S B KOMMNaHMM
nepeoLeHUBaeTCs Mo CNpaBeA/IMBOM CTOMMOCTM Ha AaTy MOTEpU KOHTPOJIA, a M3MEHeHMsA 6afaHCOBOM
CTOMMOCTM OTPaKalTCs B NPUObLIM UM YOBITKE.
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HekoHmposibHble donu yyacmus

HeKoHTpO/IbHbIE JONM YYacTMA NPeAcTaBAsioT co60oM A0/ B KanuTane Jo4YepHer KOMMaHuu, He
NPUXOAALLYIOCA, MPAMO MJ/IM KOCBEHHO, Ha MATEPMHCKYI KOMMaHWIo, M NpPeACTaB/AlTCa B COCTaBe
Kanutasa B KOHCO/MAMPOBAHHOM oOT4YeTeé O MHAHCOBOM MOJIOKEHUM OTAENbHO OT KanuTana
MaTEpPUHCKOM KOMMaHWM. PasHMUA MeXAy BO3HarpaKAeHWEM, YMAAYeHHbIM NpU  NpUoGpeTEHMM
HEKOHTPOJIbHOM [JI0/IM yyacTusl, M 6aNaHCOBOM CTOMMOCTbIO TaKOM HEKOHTPOJIbHOM AOAM Y4acTus
OTpaXKaeTcsA HEMoCcpeACTBEHHO B COCTaBe HepacnpeaeeHHOM NpUBLIU.

061U COBOKYMHbIM J0XO0A A0YEPHEN KOMMaHWM OTHOCMTCA Ha HEKOHTPOJ/IMPYEMYHO A0JI0 YHacTMA Aaxe
B TOM C/ly4ae, ec/iM 3T0 NPMBOAUT K OTPULLATE/IbHOMY CasibJo.

Onepaumu B MHOCTPaHHOM BaJiloTe

Onepauym B MHOCTPaHHOM Ba/lloTe MEPEBOAATCA B COOTBETCTBYIOLYIO (DYHKLMOHAIbHYIO BasloTy Mo
BaJIIOTHOMY KypCy, [JEWCTBOBaBLUEMY Ha JAaTy COBepLUEHMA ornepauun. JeHexkHble aKTMBbl M
0653aTeNbCTBa, BblpaXkeHHblE B MHOCTPAHHOM BasllOTE MO COCTOSHMIO HA OTYETHYIO AaTy, NEPEBOAATCA B
(byHKLUMOHa/IbHYI0 BaJIlOTy MO Ba/IlOTHOMY KypcCy, AE€MCTBOBaBLUEMY Ha OTYETHyK AaTy. HeaeHexkHbie
aKTMBbl M 06A3aTe/IbCTBa, BblpaXKEHHble B MHOCTPAHHOM Ba/lloTE M OTPaXKeHHble Mo (aKTUYECKMM
3aTpataMm, NepeBoaATCA B (YHKLMOHANbHYIO BasItOTy MO BaJIlOTHOMY Kypcy, A€MCTBOBaBLUEMY Ha JaTy
coBeplieHMs onepaumn. HeaeHexHble aKTMBbl M 06£A3aTe/IbCTBA, OTPAXKEHHblEe MO CrpaBeA/IMBOM
CTOMMOCTM, M OLEHOYHAs CTOMMOCTb KOTOPbIX BblparKaeTcs B MHOCTPaHHOM BasloTe, MEpPEBOAATCS B
(byHKLMOHa/IbHYI0 Ba/ItlOTY MO BaJIIOTHOMY KypcCy, A€MCTBOBaBLUEMY Ha ATy ONpeAesieHust CrpaBe AJIMBOM
cToumocTM. KypcoBble pasHMUbl, BO3HMKAKOWME B pPe3y/bTaT€ WM3MEHEHWMA BaJIlOTHbIX KypCOB,
OTPaXKalTCHA B OTYETE O COBOKYMHOM JOXOAE.

AeHemele cpeaACTBa M UX DKBMBAJIEHTbI

AeHe)KHble cpeactea U UX 3KBMBAJIEHTbI, OTpPpa*K€HHble B KOHCO/IMAMPOBAaHHOM OT4eTe O Cbl/IHaHCOBOM
nonoXXeHnn, BKIYalT AeHeXXHble cpeaCTBa B 6aHKax M B Kacce. A}'IFI uenefft KOHCO/IMANPOBAHHOIoO
oT4yeTa 0 ABUKEHUM NEeHEXHbIX CpeACTB AeHeXKHble CcpeaCTBa U UX 3KBUBAJIEHTbl COCTOAT U3 AE€HEXKHbIX
cpeAacTs, CorjiaCHo onpeaesieHuo Bbllle.

®urHaHCOBbIE UHCTPYMEHTbI
®uHaHcoBble UHCMpPYMEHMbI - OCHOBHblE NOJX00bl K OUeHKe

B 3aBMCMMOCTM OT KnaccMduKaumu, ¢MHAHCOBbIE MHCTPYMEHTbI YUYMTbIBAOTCA MO  CNpaBeAsIMBOM
CTOMMOCTM MJIM O aMOPTM3UPOBAHHOM CTOMMOCTM, KaK onMcaHo Huxe. CnpaBeasivBas CTOMMOCTb - 3TO
LieHa, KOTopas MOXeT 6bITb NoJly4YeHa Npu Npojaxke akTMBa WM ynaadeHa npu nepefaye ob6sa3aTenbCTBa
npy MNpoBeAEeHUM onepauuu Ha A06POBOJIBHOM OCHOBE MEXKAY YYaCTHMKaMM pbiHKA Ha AaTy OLEHKM.
Haunyywmm noATBEPKAEHWMEM CNpaBeS/IMBOM CTOMMOCTM SABAAETCA KOTMpyeMas LeHa Ha aKTWMBHOM
pbiHKe. KoTMpyemol pbIHOYHOM LIEHOM, KOTOopas MCMoJ/Ib30Bajiacb AJA OLEHKM (DMHAHCOBbLIX aKTWMBOB,
ABNIAETCA TEeKylas LeHa Crpoca; a KOTUPYEMOM PbIHOYHOM LIEHOM, KOoTopas MCMoJib30Basacb A
(pUHAHCOBbIX 06A3aTE/NIbCTB - TEKYLAA LieHa NPeAsIoKeHMSA. AKTMBHBIM PbIHOK - 3TO PbIHOK, HA KOTOPOM
ornepaumMmM C aKTMBOM MM 06A3aTeNIbCTBOM MPOBOAATCA C AOCTAaTOMHOM 4YacTOTOM M B AOCTaTOYHOM
o6beme, MO3BO/IAIOLEM NOyYaTb MHGOPMaLUMIO 06 OLEHKaX Ha MOCTOSAHHOM OCHOBE. MeToAbl OLEHKM,
TakMe Kak Mozeslb JMCKOHTUMPOBAHHBIX JEHEXHbIX MOTOKOB, a TaKXe MOZEJ/IM, OCHOBaHHble Ha AaHHbIX
aHa/IONMYHbIX OrepauMi, COBEPLUIAEMbIX HA PbIHOYHBLIX YC/O0BMSAX, WMJIM PacCMOTpeHWe (MHAHCOBbIX
JaHHbIX 06BEKTA MHBECTULMIA MCMO/Ib3YIOTCA ANA ONPeAesieHUs CnpaBeA/IMBOM CTOMMOCTM (DMHAHCOBbIX
WMHCTPYMEHTOB, A5 KOTOPbIX HEAOCTYMHa pbIHOYHAsA MH(OPMaUMA O LeHe caesioK. Pe3ynbTaTbl OLEeHKM
CrnpaBeA/IMBOM CTOMMOCTM aHA/IM3UPYIOTCA M PAchpeaensioTcs Mo YPOBHAM MEpapxXmu ChpaBesMBOM
CTOMMOCTM cleaylowmm obpasom: (i) K 1 YPOBHIO OTHOCATCA OLEHKM MO KOTMPYEMbIM LEHaM
(HEKOPPEKTMPYEMbBIM) Ha aKTMBHbBIX PbIHKaX A/ MAEHTUYHbIX aKTMBOB MM 06A3aTesbCTB, (ii) KO 2
YPOBHIO - MOJIyYEHHbIE C MOMOLLBIO METOAOB OLEHKM, B KOTOPbIX BCE MCMOJIb3yeMble 3HAYUTE/IbHblE
MCXOAHblE AaHHble, KOTOpble /AM60 nNpAMO (K MpUMMepy, UeHa), JIMb0 KOCBEHHO (K npuMepy,
paccuyuTaHHble Ha 6a3e LieHbl) ABNATCA HabalgaeMbIMU ANA aKTMBa MM 06A3aTeNbCTBa, M (iii) OLeHKH
3 YpoBHA, KOTOpble ABAAIOTCA OLEHKaMM, HE OCHOBAHHbIMM UCKAKYUTEIbHO HA HAaGN0JaeMbIX PbIHOYHbIX
JaHHbIX (T.e. ANA OUeHKM TpebyeTcA 3HAUMTESNIbHbIM 06BbEM HEHAB/II0JAEMbIX MCXOAHbIX JAaHHbIX).
MepeBoAbl C YPOBHA Ha YPOBEHb MEPapXMM CMpaBeAJ/IMBOM CTOMMOCTM CUHMTAIOTCS MMEBLUMMM MECTO Ha
KOHel, OT4YeTHOro nepuvoga. 3atpatbl MO CAEJIKE ABAAIOTCA  JOMOJHUTENbHbIMM  3aTpaTamu,
HEenocpeACTBEHHO OTHOCALLMMMUCA K NMPMOBPETEHUIO, BbINYCKY MM BbIGLITUIO (DMHAHCOBOrO MHCTPYMEHTA.
JononHuTenbHble 3aTpaTbl - 3TO 3aTpaTbl, KOTOpPble HEe OblM Obl MOHECEHbI, €CAu Obl cAenka He
cocToanacs.
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3aTpaTtbl MO CAE/IKe BKJOYAlOT BO3HArpaKAeHME M KOMMCCMOHHbIE, YMavyeHHble areHTam (BK/toYas
COTPYAHWMKOB, BbICTYNAKLWMX B KAYeCTBE TOProBblX ar€HTOB), KOHCY/IbTaHTaM, GpOKepaM M AMNepaMm,
c6opbl, yniaynMBaemble peryavpyrowmMm opraHam M @oHAOBbIM OGMpXKaM, a TaKXe HaJior M cOopbl,
B3MMaeMble NpM nepesave CO6CTBEHHOCTM. 3aTpaThl MO CAENIKE HE BKYAKT NPEMMUU MU AUCKOHTbI MO
JONIrOBbIM 06A3aTe/IbCTBaM, 3aTpaTbl Ha (PMHAHCUMPOBaHWE, BHYTPEHHWE aLMMHMCTPATUBHbIE Pacxofbl
MM pacxoAbl Ha XpaHeHue. AMOPTM3MpOBaHHaA CTOMMOCTb MPEACTaBAAET BEeJIMYMHY, B KOTOPOM
(PUHAHCOBbLIM MHCTPYMEHT Obl1 OLEHEH NpPY MNEPBOHAYa/ibHOM MpU3HaHWMM, 3a BbIYETOM BbINMJIAT B
noralleHne OCHOBHOM CYMMbl [I0Jira, YMEHbLUEHHYIO WM YBEJIMYEHHYHO HA BEIMUMHY HAUYMCAEHHBIX
NnpoueHToB, a ANA (MHAHCOBbIX AKTMBOB - 3a BbIYETOM CYMMbl YObITKOB (MPAMbIX MM MyTEM
MCMONb30BaHUA CYeTa OLEHOYHOro pesepsa) OT obecueHeHusA. HapaljeHHble NpOoueHTbl BKJOYaloT
AMOPTU3aLMI0 OTJIOXKEHHBIX MPU MEepBOHAYabHOM MPU3HAHUMKM 3aTpaT MO CAE/NKe, a TaKXe AobbIX
NpeMMM WM AMCKOHTA OT CYMMbl MOFallEHUS C MCMOJIb30BaHMEM MeToda 3(PEDEKTUBHOM CTaBKM
npoueHTa. HapalleHHble MpoOLEHTHble JAO0X04bl WM HapalleHHble TMpPOLEHTHble Ppacxobl, BKJHOYan
HapalLEeHHbIM KYMOHHbIM J0X04 M aMOPTU3MPOBAHHbIM AMCKOHT MM MPEMMIO (BK/KOYAA OT/IOKEHHYIO MNP
NpefoCTaB/IEHUM KOMMCCMIO, MPU Ha/MuMM TAKOBOM), HE MOKA3bIBAKOTCA OTAE/IbHO, a BKJIHOYATCA B
6aNaHCOBY0 CTOMMOCTb COOTBETCTBYIOLMX CTaTel oTyeTa O (PMHAHCOBOM MOJIOKEHMU. MeToa
3(pHeKTUBHOM CTaBKM MPOLEHTA - 3TO METOZ pacnpesesieHus NMPOLEHTHbIX JOXOA0B MJ/IM MPOLEHTHbLIX
PacxoZoB B TeYeHMe COOTBETCTBYIOLLErO Nepuoja C LeNblo 06ecnevyeHns MNOCTOSAHHOM MNPOLEHTHOM
CTaBKM B KaxXgom nepmoge (3cdeKTUBHOM CTaBKM NpoLEeHTa) Ha 6anaHCOBYH0 CTOMMOCTb MHCTPYMEHTA.
A deKTMBHAA cTaBKa NpoLEHTA - 3TO CTaBKa, NPUMEHAEMas NpyM TOYHOM AMCKOHTMPOBAaHWMM pPacyeTHbIX
6YyAylWMX AEHEXKHbIX MAaTeXeN WAM MOCTYM/IEHMM (He BKJYas Oyaylime KpeAuTHble MNoTepu) Ha
NPOTAXEHMM OXKMAAEMOrO0 BPEMEHM CYLLECTBOBAHUA (PUHAHCOBOIO MHCTPYMEHTA MU, F4e 3TO YMECTHO,
60/lee KOPOTKOro nepuoa [0 YMCTOM 6GaslaHCOBOM CTOMMOCTM  (DMHAHCOBOrO  MHCTPYMEHTA.
JddeKTMBHAsA CTaBKa MpoLEHTa MCMOAb3yeTca ANA AMCKOHTMPOBAHUA AEHEXHbIX MOTOKOB MO
MHCTPYMEHTaM C TJIaBaloleM CTaBKOM [0 c/eaylowel AaTbl M3MEHEHWMS MPOLEHTA, 3a MCK/IOYEHWMEM
NpeMMM UM OUCKOHTA, KOTOPble OTpaXKaloT KPeAMTHbIM CNp3Z Mo MiaBatollei CTaBKe, yKasaHHOM Ans
JAaHHOTO  WMHCTPYMEHTa, WAM MO JPYyrMM NepemeHHbiM daKTopaM, KOTopble YyCTaHaB/MBaKOTCA
HEe3aBMCMMO OT PbIHOYHOMO 3Ha4YeHWuA. Takue NpeMMM UAM AUCKOHTbI aMOPTU3MPYHOTCA HA MPOTAXKEHMM
BCEr0 OXMAAEMOro CpOKa O6palLEHMA MHCTPYMEHTA. PacyeT npuBeaeHHOM CTOMMOCTM BK/OYaeT BCe
BO3HArpaxKAeHMs M CYMMbl, BbiMJIa4€HHbIE WAM NOJIlyYEHHbIE CTOPOHAMM MO AOrOBOPY, COCTaBASKOLME
HeoTbeMIEMYIO YacTb 3dDEKTUBHOM CTaBKM MPOLEHTA.

KﬂaCCU¢UKaqUFI ¢UHGHCOBbIX UHCMPYMEeHmos

lpynna OTHOCMT CBOM (PUHAHCOBbIE aKTMBbI K CHeAylolWMM KaTeropmam: (UHaAHCOBbIE aKTUBbI,
OLlEHMBAEMbIE MO CMpaBeA/IMBOM CTOMMOCTM, U3SMEHEHUA KOTOPOM OTPaXKaloTCA B COCTaBe MpUBLIAN UK
y6bITKa; DMHAHCOBbIE aKTMBbI, UMEIOLIMECHA B Ha/IMYMKM ANS MPOJAXkKM, 3alMMbl BblJaHHbIE U J1e6UTOpPCKas
3a/10/1XEHHOCTb.

ﬂepBOHaqaanoe npu3sHaHue U oyeHkKa d)UHaHCOBbIX UHCMPpYMeHmos

Mpu3HaHWE HUMHAHCOBOIO MHCTPYMEHTA MPOM3BOAMTCA B MOMEHT NpUHATMS [pynnoM AoroBOpHbIX
006A3aTe/IbCTB N0 AAHHOMY MHCTPYMEHTY. OMHAHCOBbIE aKTMBbI U 06A3aTeIbcTBa [ pynnbl NepBOHaYabHO
oTpakaloTcsl Mo CnpaBeA/IMBOM CTOMMOCTM MJIOC MPSAMble 3aTpatbl MO cAeKe (41A MHCTPYMEHTOB, He
OLEHMBAEMbIX MO CMPABELJ/IMBOM CTOMMOCTM, U3MEHEHUA KOTOPOM OTPaKalTCA B COCTaBe MpUBLIIN UK
y6bITKa). Hamnyuywmm oTparkeHMeM CnpaBea/IMBOM CTOMMOCTM MpW  NEPBOHAYa/IbHOM MpPU3HAHMK
ABNAETCA ueHa caenku. MNpubbiib UAK YOLITOK NpU NepBOHAYa/IbHOM MPU3HAHWKM NMPU3HAETCA TOJIbKO B
TOM CNlyyYae, ecin MeXay CrnpaBef/IMBOM CTOMMOCTbIO M LEHOM CAENKM CYLLeCTBYET pa3Huua, KoTopas
MOXeT 6biTb MoATBEp:KAEHa APYrMMM HabGMlOJaeMbiMM B AaHHbIM MOMEHT Ha pbiHKE caesKamu C
aHaJIOrMYHbIM (PMHAHCOBLIM MHCTPYMEHTOM MJIM OLLEHOYHBIM METOZIOM, B KOTOPOM B KayecTBe BXOAALLMX
nepeMeHHbIX MCMOJb3YIOTCA  MCK/IIUYMTENbHO AaHHble HabsloAaemMblx pblHKOB. [lopagok  ydeta
(PUHaAHCOBbIX MHCTPYMEHTOB NOCJIE UX NEePBOHAYa/IbHOro NMPU3HAHMA OMMCaH HUXKeE.

MpekpaweHue npu3HaHuUA GUHAHCOBbIX UHCMPYMEHMOB

lpynna npeKkpallaeT npu3HaBaTb PMHAHCOBbIM aKTMB B TOT MOMEHT, Koraa (i) oH noralueH, M60 CpoK
JEeNCTBUA NpaB Ha MOTOKMU JEHEXHbIX CPeACTB, CBA3AHHbIX C 3TMMM aKTMBaMM, UCTeK, uau (ii) Mpynna
nepegana npakKTM4YECKM BCE PUCKU U BbIroAbl, CBA3aHHbIE C BAageHMEM WM, uan (iii) Mpynna He
nepegana M He CoXpaHm/a 3a CO60M PUCKMU M BbIroAbl, CBSI3aHHbIE C BAAaJIEHMEM aKTUBOM, HO MoTepssa
KOHTPO/Ib Had HUM. KOHTPO/Ib COXpaHSAETCS B TOM C/ly4ae, €C/IM KOHTPAreHT He UMEET MpPaKTMYECKOM
BO3MOYXHOCTM MOJIHOCTbIO MpoAaTb pPacCMaTpUBAEMbIM aKTMB HE3aBMCMMOM TpeTbel CTOpoHe 6e3
He06X0AUMOCTU HANOXKEHWUS AOMOJIHUTE/IbHBIX OrPaHMYEHUIA HA NPOAAXKY.
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CnucaHMe pUHAHCOBbIX 0653aTeNbCTB MPOM3BOAMTCA B C/ly4ae MCTEYEHWMS CPOKa BbIMNOJIHEHMUA
JOrOBOpPHbIX 0653aTeNbCTB [Pynnbl, @ TaKXKe B Cydae MX BbIMOJHEHUA MM aHHYIMPOBaHMA.

QuHaHcoBble aKmusbi, ompaxaemble no cnpasedsusoli cmoumMocmu, U3MeHeHUs Komopol
ompaxkarmca 8 cocmase npubbiaiu unu yébimka

®uHaHCOBbIE aKTWMBbI, OTPaXKEHHbIE MO CNpaBeA/IMBOM CTOMMOCTU, M3MEHEHMS KOTOPOM OTparkaloTcsa B
coCTaBe nMpubbIIM  MAM  YObITKA, NOApPa3jenAwnTca Ha ABe  noakareropuu: (i)  akTuBbl,
KnaccMdUUMpoBaHHbIE TaKMM  0Opa3oM MNpU  NEPBOHAYa/IbHOM  MPWM3HaHWM, U (ii) aKTMBbI,
KJlacCUULMPOBaHHbIE KaK NpeJHa3HavyeHHble 415 TOProBu.

ToproBble MHBECTMUMM NpEACTAB/EHbl LUEHHbIMM GymMaramMuM M ApYrMMM  (DUMHAHCOBBIMM aKTMBaMM,
KOTOpble MpUOBpEeTEHbI C LE/b0 NOJYYEHUA NPUObLIIM B pe3sy/ibTaTe KPaTKOCPOYHbIX KOe6aHUM LeHbI
WM TOPrOBOM MapXM, MM ABAIOTCA YacTblo MOpTdens LEeHHbIX Gymar, A/iA KOToporo Hab/jaercs
6bicTpasd 060payMBaeMoCTb. [pynna KnaccuduuupyeT @GUHAHCOBbIE aKTMBbI KaK MHBECTULMM,
npeaHasHa4YeHHble AN TOProB/iM, €C/IM OHA HAaMEepeHa peanin3oBaTb MX B TEYEHME KOPOTKOro nepuosa
BPEMEHU MOC/IE MUX MpUOBpeTeHus, T.e. B TeyeHne 1 - 3 MmecsueB. TOproBble WMHBECTMUMM TaKKe
BKJIOYAIOT NPOM3BOAHbIE (DUHAHCOBbLIE MHCTPYMEHTbI. MHBECTUUMM, NpeAHa3HAYeHHble A1 TOProBau, He
nepeBoAATCA B APYryld KaTeropuio aKTMBOB JaXe B C/lydae M3MEHEHUs HamepeHui [pynnbl B
Ja/ibHENULLIEM.

Mpoure MHAHCOBbIE aKTMBbI, OTpPakaeMble MO CMNpPaBeAJ/IMBOM CTOMMOCTM, M3MEHEHWMA KOTOPOM
OTpa)KaloTcs B COCTaBe MNpUOLIIM MAM Y6bITKA, BK/OYAOT (DMHAHCOBbIE aKTMBbl, KOTOpble MpU
nepBOHaYa/IbHOM MPU3HaHMKU GblIM B 6€30T3bIBHOM NOPAAKE OTHECEHbI K 3TOM KaTeropuu. MpusHaHue u
oLeHKa (OMHAHCOBbLIX aKTMBOB 3TOM KaTEropum COOTBETCTBYET YYETHOM MOJIMTMKE, NMPUBEAEHHON Bbille B
OTHOLUEHWM MHBECTMUMM, NpeaHa3HaYeHHbIX A1A TOProB/iM. PYKOBOACTBO OTHOCMT (DMHAHCOBbLIE aKTUBbI
K AaHHOM KaTeropmu ToJIbKO B TOM CJlyYae, eCcu (a) Takasa KnaccuduKauma ycTpaHsaeT uam CyLeCcTBEHHO
YMEHbLLAET HECOOTBETCTBUA B YYETE, KOTOPbIE B MPOTUBHOM CJ/lyYae BO3HMK/IM 6bl B pE3Y/IbTATE OLEHKM
aKTMBOB M 0653aTENbCTB MM MPU3HAHUA COOTBETCTBYIOLWMX AOXOAOB M PAacXofoB C MCMOJIb30BaHUEM
MHbIX METOZOB; MK (6) ynpaB/ieHMe rpynnoi hMHAHCOBbLIX aKTMBOB, (OMHAHCOBbLIX 0653aTe/IbCTB UJIM TEX
M ApYrux, a TaKke oueHKa Mx 3(pdEeKTUBHOCTM OCYLLECTB/IAETCA Ha OCHOBE CnpaBeAJsIMBOM CTOMMOCTU B
COOTBETCTBMU C JOKYMEHTAJIbHO 3aKpENJIEHHOM CTpaTerMen ynpaBfeHns pUckamm Man MHBECTULMOHHOM
cTpaterneM, u MHMOPMaLMA Ha 3TOM OCHOBE PEry/sipHO NPefoCTaB/AETCS Ha paCCMOTPEHME OCHOBHOMY
ynpaBJ/ieHYeCKOMY nepcoHany Fpynmnbl U pacCMaTPMBAETCA MM.

3aiimbl 8bidaHHbIe u AebumopcKasa 3a00J1XKeHHOCMb

3alMMbl BblaHHble U A€6UTOPCKAsA 3a/I0/IKEHHOCTb, KPOME TeX, KoTopble pynna naaHMpyeT npoaatb B
KPaTKOCPOYHOM MepCrnekTUBe, ABAITCA HEKOTUPYEMbBIMM M HEMPOU3BOAHBIMM (DMHAHCOBBIMM AKTUBAMM,
KOTOpble MOralalnTca GUKCMPOBAHHBIMM MM PACYETHbIMM  MAaTeXamMW. 3akMbl  BblAaHHbIE U
[Ee6UTOPCKan 3a10/IKEHHOCTb BKJ/IOYAIOT B ce6A AeOMTOPCKYI0 3a/0/IKEHHOCTb, AEHEXHble CPesCcTBa M
MX DKBMBAJNIEHTbl, AEHEXHble CPEeACTBA OrpaHMYEHHbIE K MCMO/Ib30BaHUIO, GAHKOBCKME AEMO3WTbl,
HEKOTUpPYEMble [IONIFOBble 6ymarM M 3aiMbl  BblJaHHble. 3aiMbl  BblJaHHble M Ae6MTOpCKas
33/I0/KEHHOCTb  M3HA4Ya/IbHO MpPM3HAIOTCA MO  CNpaBeA/IMBOM CTOMMOCTM M B JaJibHEMLIEM
aMOPTM3MPYIOTCA C MCMOJIb30BaHMEM MeToAa 3(hdEKTUBHOM CTaBKM NPOLEHTA.

®duHaHcosble akmusbl, uMerujuecs 8 Haau4uu 8,18 NnpodaxKu

dUHAHCOBbIE aKTUBbI, MMEIOLLMECA B HAIMUYMM ANA NPOAANKM, OTpaXKaloTcsa Mo CnpaBe/IMBOM CTOMMOCTY.
duHaHCOBbIE aKTMBbI, MMEIOLIMECA B HaMuYMM ANA NPOAAXKM, MNPeACTaBAfAOT CO60M HEnpou3BO/Hble
(MHaHCOBblE aKTWBbI, KOTOpble /IM60 MpefHa3HaYeHbl A1 OTHECEHMA B 3TY KaTeropuio, mM6o He
KNlacCcMdULMpOoBaHbI B JIH06YI0 M3 NPOYMX KaTeropui. OHM BK/OYAKOTCS B COCTaB A0/IFOCPOYHbIX aKTMBOB,
€C/IN Yy PYKOBO/ACTBA HET HaMEpPEeHMA M36aBMTbCA OT JaHHbIX MHBECTULMM B TeyeHue 12 MecAueB nocne
OTYETHOM AaThl.

®uHaHcosble oba3amesibcmaa

Bce dmHaHcoBble o6s3aTenbcTBa [pynnbl OTHOCATCA K OAHOM M3  Cleaylolmx Kateropui: (i)
npefHa3HayeHHble /1A TOProB/iM, KyAa OTHOCATCA MNpPOM3BOAHble (DMHAHCOBbIE WHCTPYMEHTbI, M (ii)
npoyme urHaHcoBble obsa3aTenbcTBa. 06aA3aTeNbCTBa, NpeAHa3HaYeHHble AN TOProB/M, YYMTbIBAlOTCA
no CcrpaBei/IMBOM CTOMMOCTM C OTpPa)X€HMEM M3MEHEHWI CrnpaBeA/IMBOM CTOMMOCTM Yepes cuyeT
npubbinen M y6bITKOB B TOM Mepuoje, B KOTOPOM M3MEHEHMSI BO3HMKAW. [poune dMHaHCOBbIE
065A3aTe/IbCTBA YUYMUTHIBAKOTCS MO aMOPTM3MPOBAHHOM CTOMMOCTM.
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ToproBas 1 npoyas fe6MTOpCKas 3a0/KEHHOCTb

Jle6buTopCcKas 3af0/PKEHHOCTb MO OCHOBHOM [AEATE/NbHOCTM OTpaXkaeTcs Mo  aMOpTM3MPOBAHHOM
CTOMMOCTM, PaCCYMTAHHOM C MCMO/b30BaHMEM MeToza 3((PEKTMBHOM CTAaBKM MPOLEHTA, 3a MMHYCOM
pe3epBa nog obecueHeHue Ae6UTOPCKOM 3a40/I3KEHHOCTH.

Mpeponnatel

Mpegonnata, KoTopas KAacCMPUUMPYETCA Kak OBGOPOTHble aKTWMBbl, MpEeACTaBAsSET CO60M aBaHCOBble
niaTeXu nocTaBLMKaM 3a ToBapbl M ycayru. Mpegonnatbl yYMTbIBAlOTCA B CyMMe (PaKTMYECKMX 3aTpar,
YMEHbLUEHHbIX Ha pe3epB MoJ BO3MOXHOe obecueHeHue. Ecnu MmeeTcs Mpu3HaK TOro, YTO aKTMBbI,
TOBapbl MW YCNYrM, OTHOCAWMECA K npeaonsare, He OyayT MoJiydeHbl, 6GanaHCoBas CTOMMOCTb
npeaonnartbl NOANEKUT CNIMCaHMIO, M COOTBETCTBYIOLLMIA YEBITOK OT 06eCLeHeHMs OTPaXKaeTcs B NpUGLIIM
WK YObITKE 3a rog,.

3anachbl

3anacsl OoTparxkakTcAa no HaMMeHbLLIEN U3 ABYX BE€JIMYUH! ce6eCcTOMMOCTU U BO3MOXKHOM YMCTOM LeHbl
peannsaumnn. CebecToMMOCTb 3arnacoB onpeaenAaeTca Kak cpeaHeB3BelleHHaA Be/IM4MHa M BK/IKOYAET B
cebs 3aTpaTtbl Ha npmo6peTeHl4e 3anacoBs, 3aTpaTbl Ha NpoM3BOACTBO UJIU nepepa60TKy, a TaKXKe npo4yue
3aTpaTtbl Ha AO0CTaBKYy A0 HaCTOALLEro MeCToHaxoXaeHnA U npuBeaeHne B COOTBETCTBYOLLEE COCTOAHUE.
CToMMOCTb 3anacoB COGCTBEHHOIO M3roTOB/IEHMA U He3aBepLlIeHHOro npon3BoAacTBa BKJ/llOHaeT B cebs
COOTBETCTBYWOLLUYIO AO0JIK0 HakK/NadHbIX MNPOM3BOACTBEHHbLIX pacxoAoB npu 06bIYHOM YPOBHE 3arpysku
onepaunoHHbIX MOLIJ,HOCTel‘/‘i.

Bo3morkHas umncTas LeHa peannsaummn npeacrtaBndaeT co6om pacyHeTHy UeHy npodaxu B Xoae 06bI4HOM
AeATENbHOCTU 3a BbIYETOM pPacyYeTHbIX pacxoJoB Ha 3aBeplieHne npomsBoACTBa M pacxooB MO
npojaxe.

Cblpbe M MaTtepuasbl, NnpeaHasHa4yeHHble ANA OI'IepaLl,MOHHOI‘;I AEATENbHOCTU prnnbl BKJ1lO4E€HbI B COCTaB
KPaTKOCPO4HbIX aKTMBOB. MaTepmanbl, npegHa3Ha4e€HHblEe ANA CTPOUTENIbCTBA, BKJ/IOYEHbI B COCTaB
He3aBepleHHOro CTpomTeIbCTBa.

OcCHoOBHble cpegctBa

OCHOBHble CpefCTBa OTpaXKeHbl N0 CTOMMOCTU NpUoOBpeTeHUs 60 MO NepeoLeHEHHOM CTOMMOCTM, Kak
OMUCAHO HMKe, 3a BbIYETOM HAKOMJIEHHOM amMopTM3auMM M pesepBa Noj obecueHeHue. OCHOBHble
cpeacTBa npuobpeTeHHble Ao 1 aHBapsA 2003 roga CKOPpPEKTUMPOBaHbl A0 3KBMBAJIEHTA MOKynaTe/bHOM
CNoCcoGHOCTM POCCUMCKOrO py6JiA Ha 3Ty Aary.

Ha KoHel, oTyeTHOro nepuoja pynna onpeaenser HaMumue 06bIX NMPU3HAKOB 06eCLEHEHMSA OCHOBHbIX
CPeACTB (33 MCK/IOHYEHMEM 3[aHWMI U 3EMIM, OTPaXKaeMbiX Mo NMepeoLieHEHHOM CTOMMOCTH). Ecam Takue
MPU3HaKM CYLLECTBYIOT, [pynna NpomM3BOAMUT OLLEHKY BO3MELLAEMOM CTOMMOCTM, KOTopas onpefenseTca
KaK Hanbo/iblUas M3 CrpaBed/IMBOM CTOMMOCTM 3a BbIYETOM 3aTpaT Ha MpPOJAa)Ky OCHOBHbIX CPEACTB M
CTOMMOCTM, MOJIyYa€MOM B pesy/bTaTe WX MCMOJb30BaHMA. ECAM ocTaTouyHas CTOMMOCTb OCHOBHbIX
CPe/CTB MpPEeBbIWAET MX OLEHOYHYIO BO3MELLAEMYID CTOMMOCTb, TO CTOMMOCTb OCHOBHbIX CPE/CTB
YMEHbLIAETCA [0 BO3MELLAEMOM CTOMMOCTM, a pasHMLA OTPAKAETCA B KOHCO/IMAMPOBAHHOM OTYETE O
COBOKYMHOM /I0XO/Ie KaK pacxo/ oT 06ecLieHeHMA OCHOBHbIX CPEACTB.

30aHMA M 3eMIS  PEryfiApHO MNepeoLeHMBAlOTCA. YacToTa MepeoueHKM 3aBMCUT OT  M3MEHEHMs
CNpaBefIMBOM CTOMMOCTM MEPEOLIEHMBAEMbIX O6BHEKTOB OCHOBHbIX CpeAcTB. [ocne nepBoHa4asibHOro
NPpM3HaHMA MO CE6EeCTOMMOCTM 3[aHMA M 3eMIA  OTPAXKalTCA M0 MEepPeoLEeHEHHOM CTOMMOCTH,
npeAcTaBasoLEen coboM CrnpaBeA/IMBYI0 CTOMMOCTb Ha JaTy MEPEOLEHKM 3a BbIMETOM MOoCaeAyioLlem
HaKOMIEHHOM amOopTM3aLUMKM M MOCNEAYILMX HAKOM/IEHHbIX YBbITKOB OT obecueHeHus. [epeoueHKa
BbIMOJIHAETCA PEry/sApHO, YTOGbl M36eaTb CYLIECTBEHHbIX PACXOMAECHUM MEXAy CrpaBei/MBOM
CTOMMOCTbIO NEPEOLIEHEHHOMO aKTMBA M ero 0CTaTOYHOM CTOMMOCTBIO.

Mocsiie nepeouLeHKM 3J4aHMI HAKOMJIEHHAd MO HMM Ha AaTy NepeoLeHKM amopTU3aumsa SJMMUMHUPYETCA
NpoTUB 6aNaHCOBOM CTOMMOCTM, a YMCTas BEMYMHA MEPEeCcUUTLIBAETCA A0 MEpPeOLEeHEHHOM BEIMUMHbI
aKTHBa.

anpOCT CTOMMOCTU OT NepeoLeHKN OTparKaeTCA B KOHCO/IMANPOBAHHOM OTHETE O COBOKYNMHOM JoxoAe B
CoCTaBe npo4yero COBOKYynHOro Joxoda, 3a MWCKIHOYEHMEM CyYyMM BOCCTAaHOBJIEHUA nNpedbiayuero
YME€HbLEeHNA CTOMMOCTM [AaHHOro akTuBa, paHee OTpaxXeHHOro B COCTaBe I'Ipl46bll'll4 nnu y6bm<a.
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YMEHbLUEHNE CTOMMOCTM OT TMEpPEeoLeHKM OTpaaeTca B CocTaBe npubbLIM MAM  y6bITKA B
KOHCO/MAMPOBAHHOM OTYETE O COBOKYMHOM [OXOAE, 33 MCKIOYEHWEM HEMOCPEeACTBEHHOro 3ayeTa
TaKoro YMEHbLLEHWUA MPOTMB NPeAblAyLIEero NPMPOCTa CTOMMOCTM MO TOMY K€ aKTWMBY, OTPaXKEHHOro
HEMoCpeACTBEHHO B COCTAaBE MPOYEro COBOKYMHOrO A0X0Aa Kak 3(PMhEKT OT MepeoueHKM OCHOBHbIX
cpeacrTs.

®oHA NepeoLeHKM OCHOBHBIX CPEACTB OTHOCMTCA HEMOCPeACTBEHHO Ha HepacnpeAesieHHYH Npubblb
nocsie peannsaumm CyMMbl NEPEOLEHKM B MOMEHT CMMCaHMA MK BblBbITMA aKTMBA.

MpuGbIIM M Y6bITKM, BO3HMKAKOLWME B pe3y/bTaTe BbIGbITUA OCHOBHbIX CPEACTB, OMPEAENSATCA Ha
OCHOBE MX CTOMMOCTM M OTpa)kaloTCs MO CTaTbe MpoYMe OnepauMOHHbIE  LOXOAbl/ pacxoapl
KOHCOJIMAMPOBAHHOIO OTYETA O COBOKYMHOM J0XOAE.

3aTpaTbl Ha PEMOHT M TEXHMYECKOE OB6CNYKMBAHME OTPAXKAKTCA B KOHCONMAMPOBAHHOM OTYETE O
COBOKYMHOM ZI0XOZ€ B MOMEHT MX BO3HUKHOBEHMA.

AmopTusauma

AMOPTM3aL|MFI 06beKTa OCHOBHbIX cpeactB Ha4dyMHaeTCA C MOMEHTa BBOJa €ro B 3KCnlyaTauMio.
AMOpTM3aUMA HAUUCNAETCA MO MeTOoAY PaBHOMEPHOrO CrMCaHWMA B TeYeHue Cliefyowmx CPOKOB
NnoNe3HOoro MCnoJib30BaHNA akKTUBOB!

3aaHus - 40 neT;
Mebenb, oducHOE M KOMMNblOTEPHOE 06OpyAoBaHMeE - 3 - 5 neT.
3emMna MMeET HeorpaHUYEHHbIM CPOK MOME3HOM CYK6bl M aMOPTM3aLIMKU HE MOANEKMT.

B KOHUEe cpoKa 3KcrJyaTaumu oCTaTOMHasi CTOMMOCTb aKTMBA MPEeACTaBASAET CO60M OLEHOYHYIO CYyMMY,
KoTopyto [pynna mosyymna 6bl B HAacCTOAWMIM MOMEHT B C/lyYae MpOJaKM 3TOrO aKTMBA, 3a BblIYETOM
OLIEHOYHbIX 3aTpaT MO BbIGbITUIO, €CAM Bbl COCTOAHME M BO3PAcCT AAHHOrO aKTMBa COOTBETCTBOBAJIM
BO3pacTy M COCTOAHMIO, KOTOPbIE AaHHbIM aKTMB 6YAET MMETb B KOHLLE CPOKA MOJIE3HOTO MCMOJIb30BaHMA.
OcTtaTo4Has CTOMMOCTb aKTMBOB M CPOK MX MOJIE3HOrO MCMO/Ib30BaHWUsA MEPeCMaTpUBaOTCA MU, eC/iu
HEO06X0AMMO, KOPPEKTMUPYIOTCA Ha KOHEL, OTYETHOro nepuoaa.

He3aBep|.ueH HOe CTPOUTEeNbCTBO

MMyLLl,eCTBO, HaxojAweecA B npouecce CTpouTesibCTBa WM PEKOHCTPYKUMK ON1A4 nocneayrowero
MCNOJIb30BaHMA B Ka4deCTBE€ OCHOBHbIX CpeAacCTB MU MHBeCTMLlMOHHOI‘/li CO6CTBEHHOCTH Y4nTbIBa€TCA B
COCTaBe He3aBepleHHOro CTpouTesIbCTBa. He3aBepmeHHoe CTPOUTENIBCTBO  Y4YMUTbIBAETCA MO
nepBOHaqaanoﬁ CTOMMOCTM 3a BbIHETOM pe3€epBa MNoj 06ecueHeHl4e.

Mo 3aBepLleHnn CTponTeNIbCTBa aKTMBbI NEPEBOAATCA B COCTaB OCHOBHbIX CpeacTB Un MHBeCTMLIMOHHOﬁ
COBGCTBEHHOCTU M OoTpaxkakTca no 6a/1aHCOBOM CTOMMOCTM Ha MOMEHT nepesoja. He3aBepmeHHoe
CTPOUTENBCTBO HE NoANIEXHUT aMOPTHU3aLMM 10 MOMEHTA BBOZa aKTMBa B 3KCrJlyaTalMio.

OnepaunoHHasa U bMHaHCcoBas apeHAa - Fpynna B KayecTBe apeHzarTopa

ApeHaa MMyLiecTBa, MpW KOTOPOW apeHgoAaTeNb (PaKTUHYECKM COXpaHSAEeT 3a CO60M PUCKM M BbiroAapl,
CBA3aHHbIE C MNPaBOM COBGCTBEHHOCTM Ha OGBLEKT apeH[pl, KJacCMdUUMPYETCA KaK orepaumoHHas
apeHza. [naTtexu Mo [JOroBopy OMEpPaLMOHHOM apeHAbl PaBHOMEPHO CMMCHIBAIOTCA Ha pacxoAbl B
TEYEHME CPOKa apeH/bl M YYMTbIBAIOTCA B OTYETE O COBOKYMHOM Z0XO0J€E.

JloroBopbl apeHAabl, Mo YCN0BMAM KOTOpbIX Ipynna mpuvHMMAeT Ha cebA MPaKTUYECKM BCE PUCKMU M
BbIFOAbl, CBA3aHHbIE C MPABOM COBCTBEHHOCTM HAa OGBEKT apeHAbl, KAacCUMMULUMPYIOTCA KaK A40roBopbl
(bmHaHCcoBOM apeHzpl. Mpu nepBoHa4YaNbHOM MPU3HAHWMM APEH/IOBaHHbIM AKTUB OLEHMBAETCA B CyMME,
paBHOM €ro ChpaBeA/IMBOM CTOMMOCTM WMAM MPUBEAEHHOM CTOMMOCTM MMHUMAJIbHBIX apeHAHbIX
nnatexen, B 3aBMCMMOCTM OT TOrO, Kakas M3 HMX MeHblie. [lociie nepBoHaYyasIbHOro MpU3HaHMSA
apeH/0BaHHbIM aKTUB YUMTbIBAETCSA B COOTBETCTBMUM C MPUHLMMNAMM YHETHOM MOJIMTUKM, NPUMEHUMbBIMM K
3TOMY aKTUBY.

MWHUMaNbHblE apeHAHble nnaTexkM Mo AoroBopaM (MHAHCOBOM apeHAbl pacnpeensioTca Mexay
pacxoZaMu no (MHAHCUMPOBAHMUIO M MoralleHMeM o06A3aTeNbcTBa. Pacxogpl No (MHAHCUMPOBaHUIO B
TeYeHMe CpoKa apeH/bl OTHOCATCA Ha KaxKAblM Mepuoj TaknMM 06pa3om, YTO6bl 06ecneynTb oTpakeHue
pacxo/0B Mo NOCTOSHHOM NepMOANYECKOM NPOLLEHTHOM CTABKE, HAYUCIAEMOM HAa OCTAaTOK 0653aTe/bCTB.
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OnepauMoHHas apeHga - [pynna B KayecTBe apeHgoAaTens

Fpynna oTpaxaeT B oTYeTe 0 (PUHAHCOBOM MOJIOKEHUM AaKTMBbI, ABAIOLMECA NPEAMETOM OMEPaLUOHHOM
apeH/ibl, B 3aBMCMMOCTM OT XapaKTepa aKTuBa. ApeH/HbIM 40X0[ MO A0roBOpaM OMepaLMOHHOM apeH/bl
PaBHOMEPHO OTPAXAETCA B OTYETE O COBOKYMHOM J0XOAE B TEYEHME CPOKA apeHAbl B COCTABE MPOYMX
onepaLMOoHHbIX JOX0/0B.

CoBOKynHas CTOMMOCTb JIbrOT, MPeAOCTaB/IeHHbIX apeHJaTopaM, pPaBHOMEPHO OTparkaeTcs Kak
COKpallleHMe apeHAHOro J[oxo4a B TeYeHMEe CpoKa apeHAabl. [lepBoHavasibHble MpsAMble 3aTpaThbl,
MoHeCeHHble B CBA3M C /IOFOBOPOM OMepaLpOHHOM apeH/bl, NpubaBaaloTCA K 6a/laHCOBOM CTOMMOCTM
aKTMBa, CAABAaEMOro B apeHAy M MPM3HAITCA PacXOAOM Ha MPOTAMEHMM CPOKAa apeHAbl Ha TOM e
OCHOBE, YTO M apeH/HbIM 40X0A,.

MHBeCcTMUMOHHAasA CO6CTBEHHOCTb

MHBECTULMOHHAs COBCTBEHHOCTb - 3TO HE3aHWMaemas 'pynnoi co6CTBEHHOCTb, yaep:mMBaemas Ipynnok
C Lie/1blo MOBbILEHMA CTOMMOCTM BJIOXKEHHOIO KanuTana.

MNepBoOHa4Ya/IbHO MHBECTMLMOHHAA COGCTBEHHOCTb Y4UTbIBaA€TCA MO CTOMMOCTHU I'Ipl/i06peTeHl4ﬂ, BKJ/1tl04aA
3aTpaTtbl NoO cAaenke, 1 BnocneacTtsMmM nepeoueHmMBaeTCcAa no CI'IpaBeA}'IMBOﬁ CTOMMOCTMH, I'IepeCMOTpeHHOl‘/Ji
C UeNblo OoTpa*KeHUA PbIHOYHbIX YCﬂOBMﬁ Ha KOHEU OT4YeTHOro nepuoaa. Cl'lpaBe,D,J'IMBaFI CTOUMOCTb
MHBeCTMLIMOHHOI\;i COBGCTBEHHOCTU - 3TO CyMMa, Ha KOTOpyH MOXKHO 0BMEHATD 3Ty COGCTBEHHOCTb npu
coBepleHnMn CAENKM Ha PbIHOYHbLIX YCNOBUAX MeXAy XOopowo ocBeAOMNIeHHbIMKU, He3aBMCHUMbIMU
CTOpPOHaMH, 6e3 BblyeTa 3aTpart no caesnike.

PbiHOYHAA CTOMMOCTb MHBECTMLMOHHOM COBCTBEHHOCTM [pynnbl onpeaenseTca Ha OCHOBAaHMM OTYETOB
HEe3aBMCMMbIX OLEHIUMKOB, 06/1aJlalolMX MNPU3HAHHOM KBaiMdUKaLUMENd WM UMELWMX HedaBHMM
npodeccroHaNbHbIM OMbIT OLEHKM MMYLLECTBA, aHa/IOrMYHOro OLEHMBAaEMOM COBCTBEHHOCTHM MO CBOEMY
MECTOHaXOXAEHUIO 1 KaTeropmm.

AOXO,D,bI M pacxoabl, CBA3aHHbleé C W3MEHEHMEM CI'IpaBe,CI,I'IMBOﬁ CTOMMOCTH MHBeCTMUMOHHOﬁ
CO6CTBGHHOCTM, OTparKakTCA B ﬂpM6bIl’Il4 nnn y6bITKe 3a roa.

B Ccnyydyae, Korja prnna Ha4YMHaeT MCMNoJib3oBaTb MHBECTULMOHHYIO COBCTBEHHOCTb anAa CcO6CTBEHHOM
OI'IepaLI,IAOHHOl‘;i AeATE/IbHOCTU, 3Ta CO6CTBEHHOCTb nepesoamMTCA B KaTeropmio oCHoOBHble CpeaCTBa, a ee
6anaHcoBaA CTOMMOCTb Ha Aaty peKnaccwchKauMM CUYMTAETCA ee OCTAaTOYHOM CTOMMOCTbHO ana uenef/'i
nociaeaywuero Ha4mcieHmA aMopTmn3aumn.

F'ypsun

TyaBun MO  MNpUOBPETEHHbIM  [OYEPHMM  KOMMAaHMAM  PacKpbliBaeTCA  OTAE/IbHOM  CTPOKOM
KOHCO/IMAMPOBAHHOM OTYeTe O (DMHAHCOBOM MOJIOXKEHMU. [YABMA yYMTbIBAETCA MO MepBOHAYasbHO
CTOMMOCTM 3a BbIYETOM HAKOTMJIEHHbIX YBbITKOB OT 06ECLIEHEHUSA, NPU HAIMYMMU TAKOBbIX.

B
iz

Fpynna npoBepseT ryZBua Ha NpeaMeT 06ECLIEHEHUA HE PEXKEe OHOr0 pasa B rof, a TaKKe Npu HaMumnm
NPU3HAKOB 06eCLEHEHMS.

MyaBMA pacnpeaensetca MexAay reHepUpYLWUMU eAMHMLAMM UKW TPYNNaMU FEHEPUPYIOLMX eAMHML,
KOTOpble, KaK OXMAaeTcA, nojsyyaT npemMmyLlectBa CuHepretudeckoro 3ddekrta oT o06beauHeHUsA
6usHeca. FeHepupyloWwme eanMHMLbI UM TPYNMbl PACCMATPUBAOTCA Ha Hanbosiee HU3KOM M3 YPOBHEN, Ha
KOTOpoM pynna ocyLecTBASET KOHTPOJIb HaJl BO3MELLEHUEM TyABUIA, HO NPU 3TOM AaHHbIM YPOBEHb He
JIo/KeH 6biTh Bbllle YPOBHA cermeHTa. [pubblib MKW Y6bITOK OT BbIGbITUA KaKoOM-/IM60 YacTu GU3Heca
reHepupylowen eauHuUbl, Ha KOTOpYyl O6bll pacrnpefesieH TyABWJI, PacCUMTLIBAETCA C  YYETOM
6aNaHCOBOM CTOMMOCTM TyABMAA, OTHOCALLErocs K BbiGblBAOWEN YacTW 6GM3HECA, KOTOpbIM 06bIYHO
onpeAenseTca Mo COOTHOLIEHWIO CTOMMOCTM BbI6GbIBLIEM YacTM 6M3HECA M CTOMMOCTM TeHepupyloLen
eAMHMLBI, OCTaloLeNcs nocsie BblbbITHS.

HeMaTepman bHbl€ aKTUBbI

HemaTtepuanbHble akTMBbl [pynnbl, KpOME TyABUIA, MMEIOT KOHEYHbIM CPOK MOJIE3HOr0 MCMOJ/Ib30BaHMS
M, B OCHOBHOM, BK/IIOYAlOT KanuTa/IM3MpOBaHHOE MporpaMMHoe obecrneyeHue, naTeHTbl, TOproBble
MapKM U MueH3uu. MNpro6peTeHHble IMLEH3UM HAa KOMIbIOTEPHOE NporpaMMHoe obecneyeHue, NaTeHThl
W TOpProBble MapKu KanmTaM3MpylTCs B CYyMME 3aTpaT, NMOHECEHHbIX Ha MX NPUOBPETEHME M BHEAPEHME.

HemaTepMaanble aKTUBbl aMOPTU3MNPYHOTCA JIMHEMHbIM MEeTOA0M B Te4YeHMe CpoKa MX MOoJIE3HOro
MCNOoJIb30BaHUA.
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B cnyyae obecueHeHusa 6asaHCOBas CTOMMOCTb HEMATEpPUasibHbIX aKTMBOB CMMCLIBAETCA A0 HaMbOo IblUeM
M3 LEHHOCTM MX MCMOJIb30BaHMA U CNpaBeA/IMBOM CTOMMOCTM 3@ BbIYETOM PacXOA0B Ha MPOAAKY.

O6ecueHeHne (pMHAHCOBBIX aKTUBOB

Ha KoHel oTuyeTHoro nepuoga lpynna OLEHMBAET HalMuMe OGBEKTUBHBIX MNPM3HAKOB 06eCcLeHeHMA
(PMHAHCOBOro aKkTMBa MAM TPynnbl (PUHAHCOBLIX aKTUBOB. YObITKM OT 06eCLeHeHMA MpU3HaloTCA B
KOHCONIMAMPOBAHHOM OTYETE O COBOKYMHOM [OXOZ€E MO Mepe MX MOHECEHMA B pe3ysibTaTe O4HOro Mau
60J1ee COBbITUM («COBbITUM YBbITKA»), NPOM3OLIELIMX NOC/IE NEPBOHAYa/IbHOrO NPU3HAHMSA (MHAHCOBOIO
aKTUBA M BJMAIOLMX HA BEJIMYMHY MJIM MOMEHT BO3HMKHOBEHMA BYAYLIMX LEHEKHbIX MOTOKOB, KOTOpble
CBA3aHbl C (PMHAHCOBbIM aKTMBOM WJIM C TPYNMoM (PUHAHCOBbLIX AKTMBOB, KOTOPbIE MOXHO OLEHUTb C
JIOCTAaTOYHOM CTeneHbld HajeKHocTM. B cnyyae, ecam y [pynnbl OTCYTCTBYIOT OGBLEKTMBHbIE
JoKaszaTesibCTBa Ob6ecUeHeHua ANA MHAMBUAYa/IbHO OLEHEHHOro (OMHAHCOBOrO aKTMBa, 3TOT aKTMB
BKJIOYAETCA B rpynny (hPMHAHCOBbIX aKTMBOB C aHa/JIOMMYHbIMM XapaKTEPUCTMKAMW KPEeAMTHOro puUcKa M
OLIeHMBAETCA B COBOKYMHOCTU C HUMM Ha NpeaMeT obecLeHeHus.

(1) O6ecueHeHue 3aiiMos 8bIOAHHbIX

B OTHOWEHMM 3aMMOB BbIAAHHBIX, YYET KOTOPbIX MPOM3BOAMTCA MO aMOPTU3MPOBAHHOM CTOMMOCTM,
lpynna oueHVBAeT Ha MHAMBUAYA/SIbHOM OCHOBE Ha/iMuyMe O6BEKTMBHBLIX MPM3HAKOB 06ECLEHEHUS ANA
OTAE/IbHO 3Ha4YMMbIX (PMHAHCOBbIX aKTMBOB M B COBOKYMHOCTM ANA (PUHAHCOBLIX aKTMBOB, KOTOpble He
ABNAOTCA OTAE/IbHO 3HAYMMBIMM.

Huxe nepeyncsiieHbl OCHoBHble KpUTEPUMU, Ha OCHOBE KOTOPbIX ornpeaenAaeTrca Haanyume 06BEKTUBHbBIX
NMPU3HaKOB o6ecueHeHm=| 3aliMoB Bbl4aHHbIX MO OTAE/IbHO 3HA4YMMbIM CI)MHaHCOBbIM aKTUBaM:

NpoCpoOYKa noboro o4vyepenHOoro nnatexa,

3HAYMTEIbHbIE (DMHAHCOBbIE TPYAHOCTM 3aeMILUMKA, MOATBEPXKAaeMble (UHAHCOBOM WHMOPMaLMEN,
HaxoAdAlEeNca B pacnopssKeHumn Mpynnbl;

yrpo3a 6aHKpOTCTBa WM Apyras dMHAHCOBAs peopraHU3aLMa 3aeMLUMKA;

HeraTMBHOE MW3MEHEHME HALMOHA/IbHbIX WJIM  MECTHbIX 3KOHOMMYECKMX YCOBMM, OKa3blBaOLUX
BO3/IEMCTBME Ha 3aEMILLMKA;

HapylleHWe A0roBopa, HamnpuMep, OTKa3 WM/IM YKJIOHEHWE OT ynJjaTbl MPOLEHTOB MM OCHOBHOM CYMMb
JoNra;

npegocrtaBieHne KpeamTtopoM JiblroTHbIX yC.I'IOBMl\;I No0 3KOHOMMHYECKMM UIN HOPUANYHECKMM TMPUYUHAM,
CBA3aHHbIM C dJMHaHCOBbIMM TPYAHOCTAMM 3aeMUMNKa, Ha HYTO KpeaAUTOop He pelnicAa 6bl HM Npn Kaknx
Apyrmux 06CTOATENBCTBAX.

3alMmbl npeaocTtaB/IEHHbIE OLEHNBAKTCA Ha NpeamMeT OﬁeCLI,eHeHMFI Ha MHAMBMAyaﬂbHOﬁ OCHoOBe.

B clydae HaJn4dmAa 06 BEKTUBHbIX CBUAETEeNbCTB MOHECeHUA y6bITKOB oT O6eCLI,eHeHMFI, CyMMa y6bITKa
npeacrtaBaAeT co6oi pa3Hnly Mexay 6aNaHCOBOM CTOMMOCTbIO aKTMBa M I'IpMBeﬂ,eHHOI‘;i CTOMMOCTbIO
OLUE€HEeHHbIX 6y,qyu.u4x NMOTOKOB AEHEXHbIX CpeACTB.

banaHcoBasA CTOMMOCTb aKTMBa CHMMKAETCA 3a CYeT MCNo/b30BaHMA pe3epBa, M CyMMa y6bITKa
NpU3HaeTCcA B KOHCOJIMANMPOBAHHOM OTHETE O COBOKYINMHOM AoXoje.

B cnyyae HasmMuma 06bEKTMBHBIX CBMAETE/bCTB MOHECEHMA YOLITKOB OT 06ECLEHEHMA, CyMMa Y6biTKa
npeAcTaBnseT coboM pasHULy MexKAy 6a/saHCOBOM CTOMMOCTbIO aKTMBa M MPUBEAEHHOM CTOMMOCTbIO
OLEHEHHbIX BYAYLIMX MOTOKOB [EHEXHbIX CpeAcTB. banaHcoBas CTOMMOCTb aKTMBA CHMMKAETCA 3a cyeT
MCMO/Ib30BaHMA pe3epBa, M CyMMa Y6bITKAa MPU3HAETCA B KOHCONMAMPOBAHHOM OTHYETE O COBOKYMHOM
Joxoje.

MpvBefeHHas CTOMMOCTb  OXMZAEMbIX  BYAYWMX  JEHEXKHbIX  MOTOKOB  AMCKOHTMPYETCA Mo
nepBoHaYvasibHOM 3(PDEKTUBHOM NPOLEHTHOM CcTaBKe Mo akTtuBy. Ecam 3aliM  npegocTaBsieH no
nepeMeHHoM MNMPOLEHTHOM CTaBKe, TO CTABKOWM AMCKOHTMPOBAHMSA AJ1A OLEHKM YObITKOB OT 06ecLeHeHus
6yaeT Tekywaa 3¢GdEeKTMBHAA MpoueHTHas cTaBKa. PacyeT npuBeAeHHOM CTOMMOCTM OXMAAEMbIX
6yZyLWMX MOTOKOB JEHEXHbIX CPeACcTB No (MHAHCOBbIM aKTMBaMm, UMELMM obecriedyeHue, oTpaxkaeT
JEHEXHble CPefCTBa, KOTOpble MOrYT 6biTb MOJyYeHbl B C/yyae o6palieHMs B3bICKaHMS, 3a BblYETOM
3aTpart Ha noJlyYeHMe M peanusaumio obecneyeHms.
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Ecnav B nocneayolwemM nepuvoge cyMMa Y6biTKa OT 0BGECLEHEHMA CHUMKAETCA, M 3TO CHUKEHME MOXKET
ObiTb OOBEKTUMBHO OTHECEHO K COObITMIO, HACTYMMBLLUEMY MOC/E€ MNPU3HAHMA OOECLEHEHMS, KaK,
HanpuMep, MoBbILLEHWE KPEAUTHOrO pPeMTMHra Ae6uTopa, paHee OTpaXKeHHbIM YObITOK OT o6ecLeHeHMs
BOCCTAHAB/IMBAETCA B KOHCO/IMAMPOBAHHOM OTYETE COBOKYMHOM J0XOAE MOCPEACTBOM KOPPEKTUPOBKM
CO3/]aHHOro pesepsa.

AKTMBbI, MoralleHue KOTOPbIX HEBO3MOXHO, U B OTHOLUEHMM KOTOPbIX 3aBepLUeHbl BCe HeobxoanMble
npoueaypbl C Uesblo MOJIHOIFO MU YaCTUYHOIo BO3MeELWleEHMA M onpeaesieHa OKOHYaTe/lbHaA CyMMma
y6bITKa, CNMAUCbIBAOTCA 3a cCYeT Cd)OpMMpOBaHHOFO pe3epea noj obecueHeHne. banaHcoBas CTOMMOCTb
06eCLeHNBLLMXCA CbMHaHCOBbIX AdKTMBOB HalNpAMY HE YMEHbLUAEeTCA.

B cooTBeTCTBUM C POCCUMCKMM 3aKOHOAATENICTBOM MPU CMMCAHUM HEpPeasibHbIX AJ1A B3bICKAHWSA 3aMMOB
BblJAHHbIX W MPOLEHTOB MO HUM pynna oba3aHa NpeAnpuHATb HEOOXOAUMbIE M AOCTaTOYHbIE MEPbI MO
B3bICKaHMIO YKa3aHHbIX 3alMMOB, BO3MOMHOCTb OCYLLECTB/IEHWMA KOTOPbIX BbITEKAET M3 3aKOHa, 06bl4aeB
AenoBoro o6opota /iMbo AOrosopa.

(2) O6ecueHeHue de6umopcKol 3adosKeHHocmu

Pesepe nosa obecueHeHMe AeBUTOPCKOM 3aJ0/IKEHHOCTU (OPMMPYETCA MPU Ha/IMYMKM OBBEKTMBHbBIX
JaHHbIX, CBMAETENbCTBYIOWMX O TOM, 4TOo [pynna He CMOXKET MOJYyYMTb CYMMbl, NpUUMTaOLMeCca K
ynaaTe B COOTBETCTBMM C MEPBOHAYasIbHbIMM YCJIOBUAMM cornalleHms. JaHHas oueHKa Npou3BoaMTCA Ha
WHAMBMAYAIbHOM OCHOBE.

CyMMa pesepBa npeAcTaBiseT CO60M pasHULy Meay 6anaHCOBOM M OLEHOYHOM BO3MeLLaeMOoM
CTOMMOCTbIO 33/I0/I)KEHHOCTHM, PACCUMTAHHOM KaK TEKYLLAsA CTOMMOCTb OXMAAEMbIX JEHENKHbIX NOTOKOB.

CyMMbl A€BUTOPCKOM 3a/I0/I)KEHHOCTM, MOralleHMEe KOTOPbIX HEBO3MOXHO, CMMCbIBAOTCA 3@ CYET
C(hOPMMPOBAHHOTO B KOHCO/JIMAMPOBAHHOM OTYeTE O (DMHAHCOBOM MOJIOXKEHUM COOTBETCTBYHOLLErO
pesepsa noj obecueHeHue. CnucaHMe OCyLeCTBAAETCA TO/IbKO MOC/IE 3aBEpLIEHUA BCEX HEOBXOAMMbIX
npoueayp v onpeaeneHus CyMMbl y6biTKa. lMonydeHue paHee CMMCaHHbIX CYMM, KAacCUMdULMPOBAHHBIX
KaK HEBO3MOXKHbI€ K MOJIYYEHMIO, BK/IIOYAETCA B COCTAB MPOUYMX OMepPaLMOHHbIX 40XOZ0B.

EciM cymMMa paHee co3jaHHOro pesepBa Mof O6eCLEeHEeHWe CHMXKaeTca 6/1arofapa KakuMM-1n6o
COGLITMAM MOC/IE ero CMMCaHMs, TO BOCCTAHOB/IEHWE pe3epBa OTPAXKaeTCs Mo KpeauTty CTpoK «Pacxoabl
Mo CO3JaHMI0 pE3epBOB Noj ObecueHeHWe Ae6UTOPCKOM 3a[0/IKEHHOCTU», B KOHCO/MAMPOBAHHOM
OT4YETE O COBOKYMHOM J10X0J€.

(3) Ob6ecuyeHeHue hUHAHCOBbLIX AKMUBOB, UMEWUXCA 8 Ha/AU4uu 87189 npooaKu

Ha KoHey Kaxforo oOTYeTHoro nepuoga [pynna oOuEeHWMBAET Ha/MuMe O6BEKTUBHLIX MPM3HAKOB
obecueHeHUss Mo (UHAHCOBOM MHBECTMUMM WM TPYMNe WHBECTMUMM, MMEWWMXCA B HA/MuYMKM ANn
NpoAaKu.

B OTHOWEHMU MHBECTMLMI B JONIEBbIE MHCTPYMEHTbI, KIACCUMMUMPOBaHHBIX KaK MMELMECA B HAIMUYMM
ANA NpOAaxM, OCHOBHbIM KpUTEPUEM, HAa OCHOBE KOTOPOrO OMNpeaenseTcs HajuMume O6BEKTMBHbIX
NPM3HAKOB Y6bITKA OT O6ECUEHEHUS, ABNAETCA CYLWECTBEHHOE WM  AJIMTENIbHOE  CHUXKEHMWE
CrnpaBeA/IMBOM CTOMMOCTM JIO/IEBOM LIEHHOM 6yMarM HuKe CTOMMOCTM ee npuobpetenus. Ans
onpefiefIeHns  TOro, KaKOe CHMKEHMEe CTOMMOCTM ABNSAETCA  CYLIECTBEHHbIM  M/MAM  Kakoe
NPOAO/IKUTENIbHBIM, HEOBXOAMMO MNPUMEHATb CyxaeHue. JAns [pynnbl CywecTBEHHbIM ABAAETCA
CHUXXEHWE CMpaBeAsIMBOM CTOMMOCTH 6osiee YeM Ha 20% Mo CPaBHEHWMIO CO CTOMMOCTbIO NMpUoBGpeTeHus,
MPOAO/IKMUTENbHBIM CHUXEHUEM - CHUMKEHME CTOMMOCTU B TeYeHHMe 6osiee LeCTU MEeCALEB.

Fpynna TakXe OLUEHMBAET rnpoyme (haKTopbl, TaKMe, Kak BONATU/IbHOCTb LIEHbI HA aKLMio. HakonneHHbIH
y6bITOK OT 06eCLEHEHUA, OMNpeaesieHHbIM KaK pasHULA MEXAY CTOMMOCTbIO MPUOBPETEHUA M TEKYLLEN
CMpaBeA/IMBOM CTOMMOCTbIO 33 BblYETOM YObITKA OT 06ECLEHEHWMA [AAHHOrO aKTMBa, KOTOPbIM 6bin
MepBOHAYa/ibHO MpM3HAH Ha cyeTax Mpubblied M YB6bITKOB, MNepeKknaccudMuMpyeTca M3 NpoYero
COBOKYMHOr0 Z10X0/1a Ha cyeTa npubblien M y6bITKOB.

Y6bITKM OT 06eCLEeHEHUA [O0NEBbIX MHCTPYMEHTOB HE BOCCTAHAB/IMBAIOTCA 4Yepes cyeT npubbinen M
Y6bITKOB, YBE/IMYEHME CMpPaBEA/IMBOM CTOMMOCTMU Noc/ie 06eCcLEeHEeHMs NMpuU3HAeTCA HEMoCpeACTBEHHO B
cocTaBe NpoYero COBOKYMHOro 0X0Aa.

B OTHOLIEHMM [ONroBbIX MHCTPYMEHTOB, KNACCUMMULMPOBAHHBIX KaK MMEIOWMECA B Ha/MuMM  ANA
NpoJau, OLLEHKa Ha Ha/lMuMe MPU3HAKOB 06BECLEHEHUS MPOMU3BOAMTCA MO TEM e MPUHLMMNAM, YTO U
AN PUHAHCOBbIX aKTUBOB, YUYMTbIBAEMbIX MO aMOPTM3MPOBAHHOM CTOMMOCTM.
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MpoLEHTHbIE A0XO0Abl HAYUCAAIOTCA Ha OCHOBE CHWMMEHHOM 6aNaHCOBOM CTOMMOCTM, C MCMOJ/Ib30BaHWEM
MPOLEHTHOM CTaBKMU, MPUMEHEHHOM A1 AMCKOHTUPOBAaHMA BYAYLIMX AEHEXKHbIX NMOTOKOB B LIE/IAX OLLEHKM
Yy6bITKOB OT obecleHeHms. [poLeHTHble [OXOAbl OTPaXKATCA B KOHCONMAMPOBAHHOM OTYeTE O
COBOKYMHOM /10XO/I€ MO CTPOKE MPOLEHTHbIE [0XO0/bl.

Ecim B cnepyowem rogy cnpaeBeasivBas CTOMMOCTb AOJITOBOrO MHCTPYMEHTA YBEJIMYMBAETCA, M 3TO
yBe/IMYEHNE OODBEKTMBHO CBf3aHO C COObITUEM, MPOM3OWEAWMM MOC/Ee TOro, KaK YObITKM OT
obecueHeHUs 6blIM MpU3HaHbl B KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM J0OX0A€, TO YObITKM OT
obecueHeHMA BOCCTaHaBAMBAIOTCA C OTPaXKEHMEM J0X0Ja B KOHCO/MAMPOBAHHOM OTYETE O COBOKYMHOM
Joxoge.

ABaHchbI noJjiy4eHHble

ABaHCbl NOJlyYeHHble NPeACTaBAAT CO60M CYyMMbl aBaHCOB MOJIYYEHHbIX MO AOrOBOPAaM OMepaLMOHHOM
apeHAabl. ABaHCbl MOJYyYEHHbIE YYMTHIBAIOTCA MO CE6E€CTOMMOCTM B KOHCO/NMAMPOBAHHOM OTYeTe O
(pUHAHCOBOM MOJIOXKEHMM.

KpeanTbl 1 3alMbl

Kpeautbl M 3aiiMbl NEpBOHAYa/ibHO Y4YMUTHIBAKOTCA MO CNpaBe/IMBOM CTOMMOCTM 3a BblYETOM
MpPoMu3BEEHHbIX 3aTpaT Mo CJeSiKe, a 3aTem M0 aMOPTU3MPOBAHHOM CTOMMOCTM C MCMOJIb30BaHUEM
MeToAa 3hMEKTUBHOM CTaBKM MPOLEHTA; pasHMLA MeXAy CYMMOW MepBOHAaYasIbHOro MpM3HaHUA M
CYMMOM K MOTallEHUI0 OTPAKAETCA KaK NMPOLEHTHbIE Pacxobl B TEYUEHUE CPOKA MCMOJIb30BAaHUA 3a€MHBbIX
CpeAcCTsB.

3aTpaTthl MO 3alMMaM, MPUB/IEYEHHbIM HA O6LIME M KOHKPETHble LesM, HEMOCPEACTBEHHO OTHOCMMbIE K
NPMOBPETEHUIO, CTPOMUTENLCTBY MM MPOU3BOACTBY aKTMBA, MOArOTOBKA KOTOPOrO K MCMOJIb30BaHMIO MO
Ha3HaYeHWo MAM ANA NpoJarkM 06s3aTeslbHO TpebyeT 3HaUMTE/IbHOrO BPEMEHW (aKTMB, OTBeYaloLimit
onpeaesneHHbIM Tpe6oBaHMAM), BXOAAT B COCTaB CTOMMOCTM TaKoro aktuea. Kanurtasiusaums saTpat no
3aliMaM MpOJO/IKAETCA A0 AaThl, KOrJa 3aBeplUeHbl MPaKTMYeCKM Bce paboTbl, HeobXoAMMble Ans
MOArOTOBKM aKTMBa K MCMOJ/Ib30BaHUIO MM K Npogake. Mpynna KanuTaausmMpyeT 3atpathbl Mo KpeauTam M
3alfMaM, KOTOPbIX MOXHO 6bl10 6bl M36eXKaTb, €CnM Gbl OHA HE MpoM3Besa KanuTasibHble pacxofbl Mo
aKTMBaM, OTBEYAKOWMM OMpeaesieHHbIM Tpe6oBaHUAM. KanuTasMsupoBaHHble 3aTpaTtbl MO 3alMMaMm
PacCYMTLIBAIOTCA HAa OCHOBE CpefHeW CTOMMOCTM (DMHAHCMpOBaHWUA [pynnbl (CpeaHEeB3BeLlEeHHble
MPOLEHTHbIE PACX0Abl MPUMEHSOTCA K PacXoZaM Ha KBanMMMUMPYEMbIE aKTMBbl) 33 MCK/IOYEHUEM
C/lyyaeB, Korga CpPeACTBa 3aMMCTBOBaHbl A/A MPUOBPETEHMA aKTMBA, OTBEYANOLEro OnpezesieHHbIM
Tpe6oBaHMaM. ECamM 3TO npoMcxoamT, KanuTanmsampyloTca (akTUYeCcKue 3aTpaTbl, MOHECEHHble Mo
KOHKPETHbIM 3aliMaM B Te4yeHue nepuoza, 3a BbIYETOM J060r0 MHBECTUMLMOHHOrO AoXoAa oT
BPEMEHHOI0 MHBECTMPOBAHMA STUX 3aE€MHbIX CPEACTB.

Kpeautopckas 3aJ0/IKEHHOCTb MO OCHOBHOM JeATe/IbHOCTM M npo4vas KpeauTopcKas
3a[0/1KEHHOCTb

erAMTODCKaFI 3a40/IXX€HHOCTb MO OCHOBHOM AeATEe/IbHOCTU M NpoYaA KpeaAMTOPCKaA 3a0J/1KEHHOCTb
NPU3HAEeTCA, €C/IM KOHTpareHT BbINOJIHW CBOMU ob6AsaTenbCcTBa MO KOHTPaKTy, M Y4YUTbIBa€TCA MO
aM0pTM3MpOBaHHOI‘;1 CTOMMOCTH C MUCNOJIb30OBaHNEM METO A 3d)¢)eKTMBHOl‘;1 CTaBKU NpoLeHTa.

Hanor Ha go6aBneHHy CTOMMOCTb

BblpyuyKka, pacxofbl M aKTMBbI MPU3HAKTCA 3@ BbIYETOM CYMMbl Hasora Ha A06aB/IEHHYI0 CTOMMOCTb,
KpOMe C/lyyaeB, Koraa:

- HAC, BO3HMKLIMI MO MOKYMKe aKTMBOB WM YCNYr, HE BO3MELLAETCA HA/NOroBbiM OPraHOM; B 3TOM
cnyyae HAC npusHaeTcs Kak 4YacTb 3aTpaT Ha NPUMOGpEeTEHUE aKTMBA M/IM YaCTb PACXOAHOM CTaTbM; M

- 1ebUTOpCKas U KpeaMTOpCKas 3a[0/IKEHHOCTM OTPaXKaloTcs € y4eTom cymmbl HAC.

Yucraa cymma HAC, BO3MELLAEMOro Ha/I0rOBbIM OPraHOM MM YMladMBaeMas emy, BK/YaeTCsa B COCTaB
[EOUTOPCKOM MW KPEeAMTOPCKOM 3af0/KEHHOCTM B KOHCO/IMAMPOBAHHOM OT4YeTe O (MHAHCOBOM
MOJIOKEHMM.

KpeauTopckas 3a40/1)X€HHOCTb MO NPOYMM HaJlIoraM

KpeauTopcKkas 3a40/KEHHOCTb MO MPOYMM HasloraM BKJlOYaeT B cebs obs3atesibCcTBa Mo ynaarte
HA/IOroB, HA4MC/IEHHble B COOTBETCTBMM C [EMCTBYIOLIMM 3aKOHOAATE/NbCTBOM M HE MOralleHHble Ha
KOHeL, 0TYETHOro nepuoja.
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YcTaBHbIM KanuTan
YcTaBHbIM Kanutan oTparkaeTcs Nno nepBoHayalbHOM CTOMMOCTY.

3aTpaTtbl Ha onsiaTy yC/ayr TpETbMM CTOPOHAaM, HEMoCPeACTBEHHO CBA3AHHbIE C BbIMYCKOM HOBbLIX aKLMH,
3a MCK/IlOYEHMEM C/TyYaeB 06bEAUHEHWNA KOMMAHUM, OTPaXKaloTCA B COCTABE KanuTasla Kak YMeHbLieHUe
CYMMbl, MOJIyYEHHOM B pe3y/ibTaTte AaHHOM SMUCCUM.

AuBupeHabl

AvBuAEeHAbl NpU3HAOTCA KaK 0653aTesIbCTBa M BbIYMTAIOTCA M3 CYMMbl KanuTasa Ha KOHEL, OTYETHOro
nepuMoJa TOMbKO B TOM CJlydae, €C/IM OHM 6bli O6DBSABMEHbI A0 KOHLA OTYETHOro nepuoga
BKJIlOUMTENbHO. MHpOpMaums o AMBMAEHAAX PAacKPbIBAaETCS B NMPUMEYAHUM O COBBbITUAX, NMPOM3OLIEALWMX
nocie KoHUa OT4YeTHoro nepuoja. Bbinnata AMBMAEHAOB M Mpodyee pacnpeaeneHue npubbiau
OCYLLIECTB/IIETCA Ha OCHOBE YMCTOM MpUBLIZIM TEKYWero roja MNo OyXralTepCKOM OTYETHOCTH,
MOArOTOBJIEHHOM B COOTBETCTBUM C POCCMMCKUM 3aKOHOAATE/IbCTBOM.

Mocne yTBEpKAEHMA O6LMM COBpaHMEM aKLMOHEPOB AMBMAEHAbI OTPAXKaloTCA B KOHCOAMAMPOBAHHOM
¢uHaHCcoBOM MHDOPMaLMK KaK pacnpeaeneHue npubbiau.

YcnoBHble aKTMBbI U 0643aTeIbCTBa

YCnoBHble aKTUBbI He OTpa*karTCA B KOHCO/IMANPOBAHHOM OTHETE O q)MHaHCOBOM NONOXKEeHUU, NPU 3TOM
MHCbOpMaLlMFI 0 HMUX pacCKpbiBaeTCA B KOHCOﬂMAMpOBaHHOﬁ qJMHaHCOBOI‘;i MHCbOpMaLIMM B TeX Caiyyasx,
Korga nojay4eHue CBA3aHHbIX C HUMU SKOHOMUYECKUX BbIro ABNAETCA BEPOATHDBIM.

YcnoBHble 06s13aTe/IbCTBA HE OTPAXKAKTCSA B KOHCO/MAMPOBAHHOM OTYETE O (DMHAHCOBOM MOJIOKEHUM,
npy 3TOM MHGOPMaUMA O HUX PACKPbIBAETCA B KOHCO/IMAUPOBAHHOM (PMHAHCOBOM MHbOpMauUmM, 3a
UCKJ/IOYEHUEM CJTyYaEB, KOrAa BbiObITUE PECYPCOB B CBA3M C UX MOTralleHMEM AB/ISETCS MAJIOBEPOATHBIM.

Pe3epBb| npeacroawmx pacxogos 1 nnarexemn

PesepBbl Mo 06dA3aTe/IbCTBAaM M MaTeXaM HAYMCAATCA, ecau [pynna BC/AeACTBME KaKoro-nm6o
MPOLLIOro CO6bITUA MMEET CyllecTBylolme 0653aTesIbCTBa, A8 YPETryIMPOBaHUA KOTOPbIX C 60/1bLUOM
CTErNeHbl0 BEPOATHOCTM MOTpeByeTCcA BbliGbITUE PECYPCOB, COAEPMALUMX SKOHOMMYECKME BbIFOAbl, W
BE/IMYMHY 06A3aTENbCTBA MOXHO OUEHUTb B [JEHEXHOM BbIPAXXEHMM C [OCTATOYHOM CTEMeHblo
HaJEeXHOCTU. Pe3epBbl ONpeaenaTCsa NyTeM AMCKOHTUPOBAHUA PacHETHbIX BYAYLMX AEHEKHbIX NOTOKOB
Mo CTaBKE [I0 HANOro06/I0XKEHUA, OTPAXKAKLEN TEKYLLYI DPbIHOYHYI OLEHKY BPEMEHHOM CTOMMOCTM
[IEHET U PUCKOB, CBOMCTBEHHbIX AaHHOMY 0653aTe/IbCTBY.

B Tex cnyvasax, korga [pynna oxuZaeT BO3MELLEHMA 3aTpaT Mo pe3epBy, CyMMa BO3MeELLEHUSA
OTPaXkaeTCA KaK OTAeSibHbIM aKTMB, MpW YC0BUM, YTO MOJIYYEHME TAKOrO BO3MELLEHMSA MPAKTUYECKM
6eccnopHo.

Hanor Ha npu6bIab

Hanor Ha npubbiib oOTpasaetcd B (PMHAHCOBOM OTYETHOCTM B COOTBETCTBMM C TpeBOBaHWMAMM
3aKOHOJATENbCTBA, AEMCTBYIOILErO HA KOHEL, OTYETHOro nepmoaa. Pacxobl (BO3MELLEHME) Mo Halory Ha
Npu6BbISb BK/OYAIOT TEKYLUMA M OTNIONKEHHbIM HA/IoMM U NPM3HAIOTCA B NPMObLLIM MM YObITKE 3a roj, 3a
UCKJ/IOYEHMEM TOM MX YaCTM, KOTOPAs OTHOCUTCA K CAE/IKE Mo 06beAMHEHUIO BU3HECA MM K OMEPaLMAM,
Npu3HaBaeMbIM HEMOCPeACTBEHHO B COCTaBe KanuTaja MAM B COCTaBE MPOYEro COBOKYMHOMO [0X0Aa.
Mommmo 3Toro B Poccuiickon degepaumm  AENCTBYIOT — pas/iMuHble  OMEpPaLMOHHbIE  HAJOMK,
NMPUMEHSAIOLLMECA B OTHOLUEHMM KOMMaHWM Tpynnbl. 3TWU HANOMM OTPaXKalOTCA B KOHCO/IMAUPOBAHHOM
oTYeTe 0 COBOKYMHOM [JOX0/€E B COCTaBe O6LUMX M aJMUHMCTPATUBHbBIX PacXo/oB.

Tekywul Hano2

TeKywmi Hanor npeactaBiseT coboM CyMMy, KOTOopas, KaK OXMAAeTcs, 6yeT ynjayeHa HajoroBbiM
opraHam (BO3MelLleHa 3a CYET HaJIoroBblX OPraHoB) B OTHOLWIEHWM HanoroobaaraeMor NpubbIIM MK
y6bITKA 32 TEKYLLMI U Npeablayluue nepuoabl.

OmuoeHHbIl Hano2

OT/NIOKEHHBIM Hasor Ha MpMGbIIb PacCYUTbIBAETCA MO MeToAy 6aslaHCOBbIX aKTMBOB WM 06S3aTe/IbCTB B
OTHOLUEHMM BCEX HAJIOFOBbIX YObITKOB K MEPEHOCY M BPEMEHHbIX PasHuL, MeXJy Hasoroobiaraemoi
6a3oli  aKTMBOB M 0653aTeNbCTB M MX 6aNaHCOBOM CTOMMOCTbID AJ/1S Lenel KOHCONMAMPOBAHHOM
¢vHaHCoBOM MHGOpMaLMK.

20

449



3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
lMpumeyaHus K npomexxymo4Hol KOHCco/1uduposaHHolU puHaHcosol omYyemHOCmMuU NO COCMOAHUIO
Ha 30 uroHa 2016 200a (8 mbica4ax pocculickux py6neli)

OTN0KEHHbIE CYMMbl HAJIora OLEHMBAKOTCA MO CTaBKam HanoroobnoxeHusa, hakTUYeCKU BCTYMMBLUMM B
CMNY Ha KOHEeL, OTYETHOr0 Nepuofa, WM/IM KOTOpble, Kak OXMAAETCA, OyAyT MPUMEHATbCA B TeYeHWe
nepuoza BOCCTAHOBJ/IEHUA BPEMEHHBIX Pa3HML, MU UCMO/Ib30BaHWUS NEPEHECEHHDbIX C MPOLLJIbIX NEPUOAOB
HanoroBblX YObITKOB. OT/NOMEHHbIE HaNOroBble aKTMBbI M 06A3aTe/IbCTBA 3a4MTHIBAKTCA ApYr MpOTMB
Apyra, ec/iiM MMeeTCA pUAMYECKM 3aKpenJieHHoe MpaBo 3ayeTa TEKyLMX HasoroBbiX aKTMBOB M
06s3aTenbcTB. OT/IOKEHHbIE HAJIOrOBble aKTUBbl B OTHOLUEHWM BbIYMTAEMbIX BPEMEHHBIX PasHML, M
Ha/IOroBbIX YObLITKOB OTPa)KalOTC B TOM CTEMEHWM, B KaKOM CYLLECTBYET BEPOATHOCTb MOJYYEHMA
JI0CTAaTOYHOM Hasoroo6siaraeMoit NpubbIM, MPOTMB KOTOPOM MOTYT 6biTb MCMO/Ib30BaHbl YKa3aHHble
Bbl4eTbl. /[na onpefeneHns CyMMbl OT/IOMKEHHbBIX Ha/OrOBbIX aKTUBOB, KOTOPYH MOXHO MpuU3HaTb B
1HaHCOBOM MHMOPMaLIMM, Ha OCHOBaHWMM BEPOATHbLIX CPOKOB M pa3mepa 6yayliei Hasoroo6naraemom
npubbiaM, a Takke Oyaylux CTpaTerMi HaJloroBoro M/aHMpOBaHWA, HEOOXOAMMO CYKAEeHue
pyKOBOZCTBaA.

Bo3HarpaxaeHus paboTHUMKaM
Pacxodbl Ha onnamy mpyda u omyuc/ieHus

Haumcnenne 3apaboTHOM niaThl, B3HOCOB B MEHCMOHHbIM (oHA Poccuickon ®deaepaumm m oHA
COLMANbHOrO CTPaxoBaHMA, OMJIAYMBAEMOro E€XEroAHoro OTMycKa M OTMycKa Mo 60/e3HM, Npemui, a
TaKXe HeJEeHEXHbIX /IbroT MPOBOAMUTCSA B TOM rofy, B KOTOPOM YCAYrM, Onpejensiolme AaHHbIe BUAbl
BO3HarpaKJeHus, 6blav OKasaHbl COTPYAHUKaMK [pynnbl.

Pacxodbi no NeHCUOHHOMY obecneyeHur

Fpynna npousBOAMT OTYMC/IEHMA B MEHCMOHHbIM (oHA Poccuiickon ®degepaumm OT MMEHM CBOMX
pPaboTHMKOB M HE MMEET MHbIX 06A3aTE/bCTB MO BbiniaTe APYrMxX MEHCHMOHHbIX OTYMCAEHWMM. Pasmep
MEHCMOHHbIX OTYMC/IEHMIA YYMTbIBAJICA B TOM XK€ MepuoAe, B KOTOPOM MPOM3BOAMAICA ydeT
COOTBETCTBYIOLLEM 3apaboTHOM MnaThl. Fpynna He MMEEeT KaKMX-/IM60 MpPaBOBbIX MJ/IM BbITEKAIOLWMX W3
C/IOMMBLIENCA A€/10BOM NPAKTUKKM 0653aTe/IbCTB MO BbINaTe NEHCUM MM aHaNOrMYHbIX BbiMAaT.

OmparkeHue doxo0008 U pacxodos

MpoueHTHble J0XOAbl M PacxoAbl OTPAXKalTCA B KOHCOMAUPOBAHHOM OTYETE O COBOKYMHOM A0XOA€E MO
BCEM AOJIFOBbIM MHCTPYMEHTaM MO METOAY HAYMC/IEHMA M PacCUMTLIBAOTCA MO MeToay 3ddeKTUBHOM
MPOLEHTHOM CTaBKM. MeToa 3Gh@EKTMBHOM MPOLEHTHOM CTaBKM — 3TO  METoJ  pacyeTa
aMOpPTM3UPOBAHHOM  CTOMMOCTM  (DMHAHCOBOMO aKTMBa WMAM  (DMHAHCOBOrO  06s3aTesibCTBa M
pacrnpejeneHus MpOLEHTHbIX JO0XOJOB M MPOLEHTHbIX PacXofoB Ha COOTBETCTBYIOLWMM NEPUOA.
dddeKTMBHASA NPOLEHTHAA CTaBKa — 3TO CTaBKa AMCKOHTMPOBAHWMS pacyeTHbIX OYyAyLMX AEHEXHbIX
BbINJIAT WM  MOCTYMJIEHMM Ha OXMAAEMbIM CPOK JEMCTBMA  (DMHAHCOBOrO MHCTPYMEHTa Ao
nepBOHayYa/IbHOM CTOMMOCTM (DMHAHCOBOrO aKTMBa MM (DMHAHCOBOro ob6s3atesnbcTBa. lpu pacueTe
3(pHeKTUBHOM MNPOLEHTHOM CTaBKM [pynna oueHMBAET TMOTOKM [EHEXHbIX CPEeACTB C Yy4eTOM BCEX
[IOrOBOPHbIX YC/I0BUM B OTHOLUEHWM (PUHAHCOBOIO MHCTPYMEHTA, HO HE YUYMTbIBAET Gyaylime YObITKM Mo
KpeauTaM. TakoM pacuyeT BKJIIOYAEeT BCE KOMMCCUM M CHOpPbI, yraavyeHHble U MOoJlyYeHHble CTOPOHaMM
JIOroBOpa, COCTaBJIAOLME HEOTbEM/IEMYIO YacTb 3((PEKTUBHONM CTaBKM NPOLIEHTa, 3aTpaThl No cAeslKe, a
TaKXe BCe NpoyMe NpeMUM MU UCKOHTDI.

npOLl,eHTHbIe A0X0Abl BK/1IOYAKT MPOUEHTbI No 3alMMamM npeaocTaB/IEHHbIM. B cnyydyae, eC/i1 BO3HUKaeT
COMHEHME B CBOEBPEMEHHOM noraleHunn 3aliMOB npeaocTaB/IEHHbIX, OHM nNepeoueHnBarTCA A0
BO3MeLLl,aeMOl‘/’1 CTOMMOCTH C nocsieayruwmm oTparkeHMem npoueHTHOro Aoxoda Ha OCHOBe I'IpOLl,eHTHOﬁ
CTaBKKM, KOTOpaA MCNoJib3oBasiaCb A714 AUCKOHTUPOBaHUA 6yp,yu_u4x AEHEeXHbIX MOTOKOB C LE/1bl0 OLEHKA
BOBMeLLl,aeMOI\;i CTOMMOCTMH.

prnna KanutaJin3mpyeTt npoueHTHblE pacxoJbl MO NpuUBIE€YEHHbIM KpeaAnuTaM U BaﬁMaM, CBA3aHHbIM CO
CTPOMUTENBCTBOM TOPIroBbIX LLEHTPOB.

I'Ipoqme A0XoA4bl 1 paCXoAbl OTpaxKakTCA MO MeToay Ha4dynCleHUA nocsie npeaocrtaBsieHNA yCayru. o707
e nNprHUMn NpUMeHAEeTCA B OTHOLWEHMN NPOYMX yCyr, KOTOPbl€ OKa3blBalOTCA Ha NMoCTOAHHOM OCHOBE B
Te4yeHne AIMTeNIbHOro nepmoa BpeMeHu!.

MHdopmauma no cermeHTam

OTYeTHOCTb NO CEerMeHTaM NpeacTaB/ieHa C NO3ULUM BUAEHMSA PYKOBOACTBA M OTHOCMTCA K KOMMOHEHTaM
[pynnbl, KOTOpble ONpeAensAloTCA KaK onepaumoHHble cerMeHTbl. OnepauMoHHbIE CErMEHTbI onpeaesieHbi
Ha OCHOBE BHYTPEHHMX OTYETOB, NMPEAOCTABAAEMbIX BbICLUEMY PYKOBOASALIEMY OpraHy, OTBETCTBEHHOMY
3a MPUHATUE OMNEePaLMOHHBIX PeLUEHMH.
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lpynna onpejennna reHepaabHOro AMPEKTOpa B KayeCTBe OTBETCTBEHHOMO 3a MPUHATME OMNepaLMOHHbIX
pEWeHUM, a BHYTPEHHME OTYETbl, MCMOJIb3yEeMble BbICIUMM PYKOBOACTBOM AJ/1A OLEHKM oOnepaumi M
NPUHATUSA PELLEHWUM MO pacnpefefieHni0 pecypcoB, B3sla 3a OCHOBY A/l PAcKpbiTMA MHbOpMauMu Mo
CermMeHTam. JaHHble BHYTPEHHME OT4YeTbl COCTAB/ATCA Ha TaKOM e OCHOBe, KaK M JaHHasA
NPOMEXKYTOYHAA KOHCO/MAMPOBaHHasA hMHAHCOBAA OTYETHOCTb.

Bcs onepauyoHHas aeATebHOCTb Fpynnbl OCYLECTBASETCA Ha TeppuTopum Poccuickon Gegepaumu.

leHepanbHbIM AupeKTop Mpynnbl He MoayYaeT M He aHaM3MpyeT OTAEbHO MHGOPMALMIO MO KOMMNaHMAM
Ha perynAapHOM OCHOBE C LE/bl0 MPUHATMSA OMEepauMOHHbIX pelleHui. Kpome Toro, duHaHcoBas
uHdopMaumsa Mo AeATeNbHOCTM [pynnbl TaKXe NpeACTaBAAETCA WM aHa/M3MPYETCA reHepasibHbIM
JMPEKTOPOM B COBOKYMHOCTU. CnefoBaTesibHO, AeATeNbHOCTb [pynnbl BKAOYAET TONbKO OAMH CErMeHT
- HEeABMXKMMOCTb. B cBA3M C 3TMM MHdOPMaLMsA No onepauMoHHbIM CEFrMEHTaM He NPUBOAMUTCA.

HoBble CTaHAapTbl 1 pa3bACHEHUA, elle He BCTynuBllne B p,eFICTBMe

Ony611KoBaH pAj HOBbIX CTaHAAPTOB M PasbACHEHWUM, KOTOpblE ABMAIOTCA 06A3aTe/IbHbIMM AN FOJ0BbIX
nepuoaoB, HauuHawowmxca 1 mona 2016 roga MaM nocsie 3ToM Aathl, M KoTopble Ipynna He npuHsAna
JI0CPOYHO:

MC®O (IFRS) 9 «®PuHaHCOBbIE MHCTPYMEHTbI: Knaccudurkauma 1 oueHka» (C MISMEHEHMAMM, BHECEHHBIMM
B utone 2014 roga, BCTynaeT B CMJy AJ1A FOAOBbIX MEpMOA0B, HauMHatowmuxcs 1 aHBapsa 2018 roga wam
nocne 31oM Aatbl). OCHOBHbIE OT/IMUYMA 3TOr0 CTaHAapTa 3aK/IHYATCA B CEYIOLEM:

o DuHAHCOBbIE AKTMBbI AOJIKHbI KJACCMDUUMPOBATLCA MO TPEM KaTeropusiM OLEHKMU: OLEHUBAEMble
BNOC/IEACTBMM MO aMOPTM3MPOBAHHOM CTOMMOCTM, OLEHMBAEMble BMOCIEACTBUM MO CNpaBesMBOM
CTOMMOCTM Yepe3 MpOoYMiM COBOKYMHbIM [A0X04, M OLEHMBAeMble BMOCIAEACTBMM MO CMpaBeA/IMBOM
CTOMMOCTHM Yepe3 NpubbLIb UK YBbITOK.

o KnaccuduKkauma A0AroBbIX MHCTPYMEHTOB 3aBMCMT OT GM3HEC-MOAEM YNpaBieHMs (MHAHCOBLIMM
aKTMBAMM OpraHusauMu M OT TOro, BKJIIOYAKOT /M MPeAyCMOTPEHHbIE [10rOBOPOM JEHEXHbIE MOTOKM
UCKJ/IOYMTENIbHO BbINIaTbl OCHOBHOM CYMMbl M MPOLEHTOB. ECAM A0/NrOBOM MHCTPYMEHT yaepKmBaeTcA
ANA NOJYYEeHMS CPeACTB, TO OH MOXET YYMTbIBAaTbCA MO aMOPTM3MPOBAHHOM CTOMMOCTM, €C/IM OH MNpU
3TOM COOTBETCTBYET TaKXe TPeGOBaHWIO O BbiNlaTe€ MCKJIOYMTEbHO OCHOBHOM CYMMbl M MPOLEHTOB.
JloNroBble MHCTPYMEHTbI, OTBEYawliMe TPe6OBaHMIO O BbIM/IATe MCKJOYMTESIbHO OCHOBHOM CYMMbl M
MPOLEHTOB, YAEep)KMBaemble B nopTdesie, Korga opraHM3auma OJHOBPEMEHHO YAEPKMBAET [eHEXHble
MOTOKM aKTMBOB M MPOAAET aKTUBbI, MOTYT 6blTb OTHECEHbI K KAaTEropMu OLEHMBAEMbIX MO CMpaBea/IMBOM
CTOMMOCTM Yepes MPOYMi COBOKYMHbIM A0X0A. OMHAHCOBLIE aKTMBbI, KOTOPbIE HE COAEPIKAT AEHEXHbIe
MOTOKM, OTBevaloLme TPeboBaHMIO O BbiMIaTe MCKIYUTENIbHO OCHOBHOM CYMMbl M MPOLEHTOB, AOJ/IXKHbI
OLEHMBATLCA MO CMPAaBEA/IMBOM CTOMMOCTM 4Yepes MNpubblib MM YOLITOK (Hanpumep, MpOM3BOAHbIE
(bHaHCOBbIE MHCTPYMEHTbI). BCTpoeHHble npom3BoAHble (DMHAHCOBbIE MHCTPYMEHTbI HE OTAENAITCA OT
(bMHAHCOBbLIX aKTMBOB, a BKJIIOYAIOTCA B MX COCTaB MpM OLEHKE COGJ/II0AEHMA YC/N0BMA BbiNaThl
UCKNII0YMTENIbHO OCHOBHOM CYMMbl M MPOLIEHTOB.

» MHBECTULMM B A0/EBbIE MHCTPYMEHTbI BCEMAA OLEHMBAIOTCA MO CMPABELIMBOM CTOMMOCTU. [pn 3TOM
PYKOBOACTBO MOXKET MPUHATb PELUEHME, HE MOAJEXKALLEE M3MEHEHUID, O MPEACTaBNEHUN U3MEHEHWM B
crnpaBeA/IMBOM CTOMMOCTM B COCTaBE MPOYEro COBOKYMHOIo 0X0A4a, €C/IM MHCTPYMEHT He npeAHa3HayeH
ans toprosam. Ecnm ke [ONEBOM MHCTPYMEHT OTHOCMTCS K KaTeropum «MNpeAHa3HAYeHHbIX A/A
TOProB/iM», TO WM3MEHEHWUS B CMNpaBeA/IMBOM CTOMMOCTM NPEeACTaBASAITCA B COCTaBe NPMObLIM MU
yobITKa.

o bosblwmHCTBO Tpe6oBaHMi MCOO (IAS) 39 M B OTHOLEHUM KnacCUMKALUMKM M OLEHKM (DMHAHCOBbLIX
069a3aTenbcTB 6blM nepeHeceHbl B MCHOO (IFRS) 9 6e3 m3meHeHMi. OCHOBHbIM OT/IMUMEM SBNIAETCA
TpeboBaHME K OpraHu3aumMmM pacKkpbiBaTb 3G@EKT M3MEHEHMM COBCTBEHHOIO KpeaMTHOro pucKa
(bUHAHCOBbLIX 0653aTe/IbCTB, OTHECEHHbIX K KaTEropuMm OLEHMBAEMbIX MO CNpaBea/IMBOM CTOMMOCTM
yepes NpubbIIb UK YObITOK, B COCTaBe NMPOYEro COBOKYMHOrO A0X0Aa.

e MC®O (IFRS) 9 BBOAMUT HOBYIO MOZAe/Ib MPU3HAHWUA YObITKOB OT OBGECLEHEHMA: MOLE/b OXMAAEMbIX
KpPeAMTHbIX Y6bITKOB. MoJenb npeAycMaTpMBaeT «TpexaTamnHbli» MoAX0[, OCHOBAaHHbLIM Ha M3MEHEHMM
KpeAMTHOro KayecTBa (PMHAHCOBbIX aKTMBOB C MOMEHTA MX MEepPBOHAYa/IbHOro NpusHaHuA. Ha npakTuke
3TM HOBble MpaBM/a O3HAYaKT, YTO OpPraHM3auMM JOJIKHbI OYyAYT Y4YMTbiBaTb MIHOBEHHbIE YObITKM,
paBHble OXMAAEMbIM KpPeaMTHbIM YObITKaM 3a 12 MecAueB, Npy nNepBOHa4Ya/lbHOM MPU3HAHWUU
(PMHAHCOBbIX aKTMBOB, KOTOPblE He ABNIAITCA 06eCLeHEHHbIMW KPEeAUTHBIMM aKTUBAMM (MU OXKUAAEMbBIM
KpeaMTHbIM Y6bITKaM 3a BECb CPOK AEMCTBMSA 418 TOProBOM AEOGUTOPCKOM 3a[0/IKEHHOCTH).
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B Tex cayuyasx, Korga MMENO MECTO 3HAYMTE/IbHOE YBEJIMYEHME KPEAMTHOTrO pUCKa, obecueHeHue
OLEHMBAETCA C UCMOJIb30BAHUEM OKMIAEMbIX KPEAMTHbIX YObITKOB 3a BECb CPOK AEMCTBUA KPEauTa, a He
OXMAAEMbIX KpPeAMTHbIX YObITKOB 3a 12 MecAueB. Mogenb npeaycMatpMBaeT onepaLyMoHHble YNpoLLeHus
[NS apeHabl M TOProBol 1e6MTOPCKOM 330/ KEHHOCTMU.

 [lepecMOTpeHHble TPeBOBaHUA K YYETY XEAXXMPOBaHMA 06ecrneyvmBaloT 6osiee TeCHYH CBA3b y4veTa C
yrpaB/iIeHMEM pPUCKaMK. JaHHbIM CTaHZapT MNpeAoCcTaB/iAeT OpraHu3auMAM BO3MOXKHOCTb Bbl6opa
YUYETHOM MOJIMTUKU: OHU MOTYT MPUMEHSATb YYeT XeAxMpoBaHus B cooTBeTcTBMM ¢ MCHO (IFRS) 9 mam
NpoAo/IKaTb NPUMEHATb KO BCEM OTHOLWEHUAM xearkmnpoBaHuA MCOO (IAS) 39, Tak Kak B cTaHZapTe B
HacTosLlee BpeMa He pacCMaTpMBaETCA YUYeT NPpU MaKpoXeaKUpPOBaHMN.

JaHHbI HOBbIM CTaHAApPT He OKAaXeT CYLIEeCTBEHHOrO B/IMAHMA Ha KOHCONMAMPOBaHHY (hMHAHCOBYIO
oTYyeTHoCTb pynnbl.

MonpaBkn K MC®PO (IFRS) 11 - «Y4yeT npuo6GpeTeHui [Aonel y4yacTMA B COBMECTHbIX Onepauusax»
(BbInyweHbl 6 Mad 2014 roga v BCTynawT B CUMAY ANA rOAOBbIX NEPMOAOB, HauMHarowmxca 1 aHBaps 2016
roga wau nocsae 31oM Aatbl). [JaHHaA nonpasBKa BBOAMT HOBOE PYKOBOJACTBO B OTHOLLEHMM y4YeTa CAeNoK
no NpUMOBGPETEHMIO O/IM y4acTMA B COBMECTHOM onepaumu, npeacTaBaswllen coboi 6usHec. JaHHble
nornpaBKKW He NOBAMUAIT HA KOHCONMAMPOBAHHYI0 (PMHAHCOBYHO OTHYETHOCTb.

MonpaBkn K MCPO (IAS) 16 1 MCPO (IAS) 38 - «Pa3bAcHeHWe AOMNYCTUMbIX METOAOB aMOPTM3aLUU»
(BbinyweHbl 12 mas 2014 roga v BCTYnawT B CUAY ANA FOAOBbIX NEPMOAOB, HauMHatowmxca 1 AHBapA
2016 roaa nam nocne 3toi Aathl). B gaHHoM nonpaske CoeeT no MCPO pasbACHAET, YTO MCMO/Ib30BaHUE
METOZ0B, OCHOBaHHbIX Ha BbIpyYKe, A8 pacyeTa amOpTU3auUMKM aKTMBA He MOAXOAMT, TaK Kak BbIpYYKa,
reHepupoBaHHasa AeATe/IbHOCTbO, KOTopas BKJIOYAET MCMNO/Ib30BaHME aKTMBA, OObIYHO OTpaxkaeT
dakTopbl, He ABAAOWMECA NOTPEBSEHMEM IKOHOMMYECKMX BbIr0f, CBA3aHHbIX C 3TUM aKTUMBOM. JaHHble
nonpaBKKU He MOB/MAIT Ha KOHCOMAMPOBAHHYO (PMHAHCOBYH OTYETHOCTD.

MC®O (IFRS) 15 «Bblpyyka no gorosopam c mnokynatensamu» (BbinyweH 28 maa 2014 roga v BcTynaet
cMny ANnA nepuvojoB, HaumHamolwmxca 1 sHBapAa 2018 roga mau nocne 3ToM Aatbl). HoBbIM cTaHAapT
BBOAMT KJIIOYEBOM MPUHLMM, B COOTBETCTBUM C KOTOPbIM BbIpyYKa ZI0JIKHa NPM3HaBaTbCA, KOrJa TOBapbl
UM YCAYTM NepesatoTca MOKynaTento, no LueHe caenku. Jliobble oTaeNbHble NapTMM TOBApOB MM YCIyr
JI0/IKHbI MPU3HABaTbCA OT/E/IbHO, a BCE CKUAKU U PETPOCMNEKTUBHbIE CKMAKMU C JIOFOBOPHOM LiEHbI, KaK
npaBu/Io, pacnpeaensoTcs Ha OTAe/IbHble 3/1eMEHTbl. EC/M pasmep BO3MELLEHUSA MEHAETCA Mo KaKoM-
60 NpuYMHe, cnegyeTt Mpu3HaTb MUMHUMAJIbHbIE CYMMbl, €C/IM OHM HEe MOABEPXKEHbI CYLLeCTBEHHOMY
PUCKY CTOPHWMpPOBaHMA. 3aTpaTbl, CBS3aHHble C 06ecCnevYeHMeM JOroBOPOB C MOKyNaTeNsMM, AOJIKHbI
Kanutaam3upoBaTbCA M aMOPTU3MPOBATbCA HA CPOK, B TE€YEeHME KOTOPOro MpoMcxoamT noTpebieHue
BbIroj, OoT JoroBopa. B HacTosuee Bpemsa pynna NpoBoAMT OLEHKY TOrO, KaK JlaHHbIM HOBbIM CTaHAapT
noBAUAET Ha KOHCO/IMAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb.

MonpaBkn K MCO®O (IFRS) 10 n1 MC®OO (IAS) 28 - «[lpogarka MAM B3HOC aKTMBOB B CAENKAX MeXAy
WMHBECTOPOM M €ro acCoUMMpPOBAHHOM OpraHuWsaLmMel WM COBMECTHbIM NMpeanpuATMEM» (BbinMyleHbl 11
ceHTA6Opa 2014 roga v BCTynawT B CMIY A4/ FOAOBbIX NEpUoAoB, HaumHawowmxca 1 aHBapa 2016 ropa
WM nocne 3ToM pdatbl). JaHHble NonpaBKM YCTPaHAT HECOOTBETCTBME Mexay TpeboBaHuaMM MCHO
(IFRS) 10 1 MCOO (IAS) 28, KacaloWMMMCA NpoAaKM MAM B3HOCA AKTMBOB B aCCOLMMPOBAHHYHO
opraHuM3aumio MAM COBMECTHoe npeanpuatme uHBecTopom. OCHOBHOE MoCneAcTBUME NPUMEHEHMA
MonpaBoK 3aKJ/lloyaeTcsa B TOM, YTO MPMObIIb UM YObITOK MPU3HAIOTCA B MOJHOM O6bEME B TOM C/y4ae,
€C/IM cAeflKa KacaeTca 6u3Heca. Ecam akTMBbI He NMpeACTaBAAT COG0M GM3HEC, faxe eC/ii 3TUMM
aKTMBaMM BJlaZeeT A0OYEpHAA OpraHmM3aumsa, NpuM3HaeTcA TOJbKO YacTb NPMOLIIM MK Y6bITKA. [aHHble
nonpaBKKU He MOBJMAIT Ha KOHCONMAMPOBAHHY (PMHAHCOBYH OTHETHOCTb.

ExxeroaHble ynyyweHua MCOO, 2014 r. (BbinyweHbl 25 ceHTabpa 2014 roga M BCTyNalT B CUAy ANA
roA0BbIX MepMoAoB, HaumHawwmxca 1 aHBaps 2016 roja wav nocie 3ToM Aatbl). MonpaBKKU OKasbiBaloT
BAMAHME Ha 4 cTaHgapTa. Uenb nonpaBku K MCOO (IFRS) 5 - pa3bsACHMTb, YTO M3MEHEHME Crnocoba
BbIObITMA (MEpPEHOC M3 KaTeropmm «npefHasHayeHHble A/1A NPojarkM» B KaTEropuio «rnpejHa3HayeHHble
ANA pacnpegeneHnsa» Uan Hao6opoT) He ABNAETCA U3MEHEHWEM NaaHa NPofaXKM UKW pacnpegeseHns m
He [O0/IKHO OTpaXkaTbCA B yYeTe B KayeCTBe M3MEHEHWs AaHHoro nsaHa. B nmonpaeske kK MCOO (IFRS) 7
copeprKatca LOMO/HUTE/IbHbIE YKa3aHMA, MOMOrarLlme pyKoOBOACTBY onpeaesiMTb, 03Ha4valT JIM YC/I0BUA
corfiaweHua no o06CAYXMBaHUIO nepegaHHoro (MHAHCOBOIMO aKTMBa HajlMuMe MpOA0/IKaoLWeroca
yyacTus Ans uenen packpbiTmsa MHdopMaLum B COOTBETCTBUM C TpeboBaHuAMM MCDO (IFRS) 7.
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Kpome Toro, B monpaBKe pa3bsACHAETCA, YTO TpebOBaHUA OTHOCUTENbHO PaCKpbITMA MHMOPMaLMKU O
B3aMMmo3adeTe, u3siokeHHble B MCPO (IFRS) 7, NpUMEHMTENbHO K MNPOMEXKYTOYHOM (MHAHCOBOM
OTYETHOCTM OTCYTCTBYIOT, 3@ MCK/OYEHMEM CJTyHaeB, Korga 3T1o Tpebyetca B cootBeTcTBMM ¢ MCDO (IAS)
34. B nonpaBke K MCOO (IAS) 19 pa3bACHAETCA, YTO MPUMEHMUTENBHO K 06A3aTesibCTBaM MO Bbinaarte
BO3HarpaKAeHUM MO OKOHYaHWM  TPYJOBOM  [EATE/IbHOCTM  pEeLlleHMs,  KacawliMecsa  CTaBKM
AMCKOHTMPOBAaHUA, Ha/M4MA  pPasBMTONO  pblHKA  («IJlyGOKOro  pblHKa»)  BbICOKOKAYeCTBEHHbIX
KOPMOPATUBHBIX 06/IMraumi, MIM PELLEHUS O TOM, KaKMe rocyAapCTBEHHbIE 06/MrauumM MCnoJ/ib3oBaTh B
KayecTBe OpMeHTUpa, A0/KHbI 6biTb OCHOBaHbI Ha TOM Bas/lloTe, B KOTOPOM BblpaykeHbl 0653aTe/IbCTBa, a
He BaJiloTe TOM CTpaHbl, B KOTOPOM JaHHble 06sA3aTesibcTBa BO3HMKalT. B MCOO (IAS) 34 BBeneHo
TpeboBaHME, COr/JIacCHO KOTOPOMY MPOMEXYTOYHas (DMHAHCOBas OTYETHOCTb JOJIKHA COAepKaTb
NepeKpecTHYl0 CCbUIKY Ha MEeCTOMOo/IoKEeHUEe <«MHGOPMaLUMM, PpackpbiTol B  ApyrMx dopmax
NMPOMEKYTOYHOM (DMHAHCOBOM OTYETHOCTM». B HacTosiee BpeMAa pynna NMpoBOAMT OLEHKY TOro, Kak
JaHHble MOMpaBKM MOBMAIOT HA KOHCOIMAMPOBAHHYH (DMHAHCOBYIO OTHETHOCTb.

«MH1uMaTHBa B cdhepe packpbitva uHdbopmaumm» - MonpaBkn K MCOO (IAS) 1 (BbinyweHbl B AeKabpe
2014 rofa v BCTyNawT B CUMAY ANA roAOBbIX NEepMoAoB, HaunHawowmxca 1 aHeapa 2016 roga wauv nocne
3ToM pJatbl). B cTaHAapT 6biAM BHECEHbl MOMPABKWM, YTOYHAOLWME MOHATME CYLECTBEHHOCTM M
pa3bACHAIOLWME, YTO OpraHM3aLMmM He HYXKHO NpeAcTaBAsATb pacKpbiTMaA MHdopMauuu, Tpedbyembie MCOO
B C/yYae MX HECYLIECTBEHHOCTM, AarKe €C/IM TaKMe pPacKpbITMA BK/OYEHbl B CMMCOK Tpe6oBaHMM
onpefleNIeHHOro CcTaHAapTa MeXAyHapoAHOM (WMHAHCOBOM OTYETHOCTM MM ABAAIOTCA MWMHMMAJbHO
HEOOXOAMMBIMM PaCKpbITUAMMU. B CTaHZApT TaKKe BKJ/IOYEHO HOBOE PYKOBOACTBO MO MpeAcTaB/IEHMIO B
(bMHAHCOBOM OTYETHOCTM MPOMEKYTOUYHBIX UTOFOBbLIX CYMM, B COOTBETCTBMM C KOTOPbIM MPOMEKYTOUHbIE
UTOroBble CYMMbl (a) AOJ/DKHbI BKAOYATb CTaTbM, MPU3HAHME M OLEHKA KOTOPbIX OCYLECTB/AETCA B
cootBeTCcTBMM C MCDO; (6) AO/KHbI GbITb NMpeacTaB/eHbl M 0603HAYEHbI TaK, YTOObI 06ecneyYnBasoch
NOHMMAHME KOMMOHEHTOB MPOMEKYTOYHBIX MTOFOBbIX CYMM; (B) AO/KHbI 6blTb MOC/€L0BaTE/bHbIMU OT
nepuvoda K nepuoay; U (r) AOJKHbI 6biTb OTPaXKEHbl TaKMM 06pa3oMm, YTOObl Ha MX NMpeaCTaBAEHUMU He
6bl1 caenaH 60JbLUMMA AaKLUEHT, YEeM Ha MPeACTaB/IEHMM MPOMENKYTOUYHbIX MTOTOBbIX CYMM M MTOrOBbIX
CyMM, Tpebyembix MCPO. B HacToswwee Bpema pynna npoBOAMT OLEHKY TOrO, Kak AaHHble MOMpaBKM
NOBAMAIOT HA KOHCONMAMPOBAHHYIO (PMHAHCOBYIO OTHETHOCTb.

MC®O (IFRS) 16 «ApeHaa~» (BbinyweH B AHBape 2016 roga v BCTynaeT B CMy ANA TOAOBbIX NEPUOAOB,
HaumHatolmxca 1 aHeaps 2019 roga Mau nocse 3ToM AaTbl). HOBbIM CTaHAAPT YCTaHAB/MBAET NPUHLMILI
Nnpu3HaHMA, OLEHKW, NpeAcTaB/eHMA M PACKpbITUA MHPOpMauuMu 06 apeHae. PesynbTatom BCex
JOTrOBOpPOB apeHAbl ABAAETCA MOJyYeHWe apeHAaTopoM MpaBa MCMO/b30BaHMA aKkTMBa B Hadvane
apeHAHbIX OTHOLUEHMHM, a TaKXKe nosydyeHue hMHaHCMPOBaHUA, €C/IM B TeYeHue nepuoaa npousBOAATCA
apeHaHble nnatexu. CoorBetcTtBeHHO, MCOO (IFRS) 16 oTMeHAeT KnaccuduKaumio apeHzbl, COrnacHo
KOTOPOM B COOTBETCTBMM C TpeboBaHuAMM MCOO (IAS) 17 apeHaa morsa KaaccuduumMpoBaTbCcs Kak
onepauMoHHasa apeHaa uaun duHaHcoBaA apeHga. Tenepb AnA apeHAATOpPOB BBeAeHa eAuHas Mojenb
yyeta. ApeHAaTopbl JO/LKHbI OyAyT nNpu3HaBaTb: (@) akTMBbl M 06f3aTeNbCTBa MO BCEM JAOroBopam
apeHApl, 3aK/l04YeHHble Ha CPoK 6oJsiee 12 MecsUEeB, 3a MCK/OYEHMEM CJlydaeB, Koraa 6a30Bbi aKTMB
ABNAETCA MaJIOLEeHHbIM aKTMBOM; MU (b) aMopTM3aumio apeHAHbIX aKTMBOB OTAE/IbHO OT MPOLUEHTHbIX
pacxofoB MO apeHAHbIM 06fA3aTesibCTBaM B OTYeTE O MPMUOBLIIAX M ybObITKax. TpeboBaHMA K y4yeTy
apeHaogatenem MCOO (IFRS) 16, B ocHoBHOM, nepeHocuMT w3 MCOO (IAS) 17. CooTBETCTBEHHO,
apeHJodaTeNb NPOAOJIKaeT KaaccubuuMpoBaTb BCE AOroBOpbl apeHAbl Kak A0oroBopbl OnepauyoHHOM
UM (UHAHCOBOM apeHabl M BeCcTM yyeT 3TMX ABYX BMZAOB apeHAbl Mo-pasHoMy. B HacTosliee Bpems
pynna NpoBOAMT OLEHKY TOro, Kak AaHHble MOMnpaBKM MOBJIMAIOT Ha KOHCONMAUPOBaHHYO (DMHAHCOBYHO
OTYETHOCTb.

«[pM3HaHME OTNOXEHHbIX HAJIOrOBbIX AKTMBOB MO HEpeasiM30BaHHbIM YObiTKam» - MonpaBku K MCOO
(IAS) 12 (BbinyweHbl B AHBape 2016 rofa 1 BCTyMawT B CUMAY ANA FOLOBbIX NEPUOAOB, HauMHaroWmxca 1
AHBaps 2017 roga uam nocsie 3ToM Aathl). MonpaBKa pa3bAcHAET TPeGOBaHUA K MPM3HAHUIO OT/I0XKEHHbIX
Ha/I0roBbIX aKTMBOB MO HEPEaIM30BaHHbIM YObITKaM Mo JOF0BbIM MHCTPYMeHTaM. OpraHusauma JoaxHa
6yAeT npusHaBaTb Ha/IOrOBblM aKTMB MO HepeasiM30BaHHbIM Y6biTKaM, BO3HMKAKOWMM B pesy/ibTaTte
ONCKOHTMPOBAHUA JEHEXHbIX MOTOKOB MO JOJIOBbIM MHCTPYMEHTaM C MPUMEHEHMEM PbIHOYHbIX
NMPOLEHTHbIX CTaBOK, Ja*Ke €C/IM OHa npejnosaraeT yAepXuBaTb 3TOT MHCTPYMEHT [0 MOralleHus, M
nocse mnoJiy4yeHMs OCHOBHOM CYMMbl YyrjaTa HasoroB He MpeAanoJsiaraeTcsl. DKOHOMMYECKME BbIroApl,
CBAi3aHHblE C OTJ/IOXXEHHbIM HaJ/JIOrOBbIM aKTUMBOM, BO3HMKAlOT B CBA3M C BO3MOXHOCTbIO JepxaTend
JOJIFOBOr0 MHCTPYMEHTa MOJy4MTb B OyAyliemM npuobbuib (BAMaHWe 3ddeKTa AUMCKOHTMpOoBaHMA) 6e3
ynnatbl Ha/0roB Ha 3Ty Npubbib. B HacToAwee Bpems pynna NMpoBOAMUT OLEHKY TOrO, KaK AaHHble
nonpasBKM MOBJIMAIOT HA KOHCO/IMAUPOBaHHY (DMHAHCOBYIO OTYETHOCTb.
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«MHMuMaTHBa B cdepe pacKpbiTMa UHGopMaumn» - MNMonpaBkn K MCOO (IAS) 7 (BbinyweHbl 29 aHBaps
2016 roga v BCTynawT B CUMAY AJ1A rOAOBbIX NEpMOA0B, HavMHalowmxcsa 1 aHBapa 2017 roga waum nocne
3ToM gatbl). MonpaBku, BHeceHHble B MCDO (IAS) 7, TpebytoT pacKpbiBaTb MHMOPMaLMI0 06 M3MEHEHMAX
B 06A3aTe/IbCTBAX, BO3HUKAIOWMX B pe3ysibTaTe (MHAHCOBOM AeATENIbHOCTU. B HacToswee Bpema Mpynna
NpoOBOAMT OLEHKY TOro, Kak JaHHble MOMpaBKM MOBAMAIOT Ha KOHCO/NMAMPOBaHHYI0 (MHAHCOBYIO

OTHYETHOCTb.

Mo MHeHuio pyKoBoAcTBa [pynnbl,

NpMMEeHEeHNEe nepevyncieHHblX Bbllle HOBbIX CTaHAApPTOB M

pa3'bF|CHeHMl‘;1 He noBaMAeT CyweCTBeHHO Ha KOHCO/IMAMPOBAHHYH Cbl/iHaHCOByIO OTYETHOCTb prnnbl B
TedyeHne nepmogda UX nepesoHa4asibHOro NpMMeHeHuA.

JlaHHas npomeXXyTouyHasa KOHCOMAMpPOBaHHaA (PUHaAHCOBaA OTYETHOCTb BKloYaeT B cebs Bce MCOO,
KoTopble ABNAINCE AEMCTBYIOLMMM Ha KOHEL, OTYETHOrO Nepuoja.

5.MHBecmuyuoHHas cobcmseHHOCMb

Huxe npeacrtaBneHa WHdopmauma 06 M3MEHEHWMU CI'IpaBe,D,J'IMBOﬁ CTOMMOCTH MHBeCTMLl,MOHHOﬁ

COBCTBEHHOCTM:

CuopasBeaiuBasi cTonMocTh Ha 1 stuBaps 2015 roga 17 618 409
V3MeHeHMe CripaBeIMBON CTOMMOCTH 32 OTYCTHBIN TTEPHUOT (536 788)
MonepHuzars 3562
CrpapeauBasi cTouMocTh Ha 31 gexadpst 2015 roga 17 085 183
MoaepHu3anus 53 945
CopaseniuBas crouMoctb Ha 30 uwons 2016 roga 17139 128

Mo cocTtosHMio Ha 31 aekabpa 2015 roga MHBECTMUMOHHAA COBCTBEHHOCTb [pynnbl 6bl1a OLEeHeHa
HE3aBMCUMbIM OLEHLLMKOM, OLEHKA 6blsla BbIMOJIHEHA HE3aBMCMMbIMK prupMamm Knight Frank n 000
«/KoHC J13Hr JlaCanb>» M Gblla OCHOBaHA Ha PbIHOYHOM CTOMMOCTM.

B Tabnuue HuKe npuBeaeHa WMHGOPMaUMA O CMPaBEL/IMBOM CTOMMOCTM O6BHEKTOB MHBECTULMOHHOM
co6cTBEHHOCTU pynnbl:

HaumeHoBaHue MecTtopacnoJio:xkenme Komnanus CnpaBenuBasi CTOMMOCTb
Ob6bexTa
30 urons 31 nexadps

2016 roga 2015 rona
Toprosslii HeHTp r. Mocksa, Kamupckoe 00O «I"apant - uBect
«MocCKBOpeUbE» moccee, 1. 26 HensuxumMocTs» 5453 803 5400 000
ToproB.olii EHTP r. Mocksa, Bapmasckoe 000
«Pureitn [Tapk» L., 1. 97 «[apanrCrpoitllaBeCT» 3705019 3705019

r. Mockaa,
Toprosblif KOMIUIEKC JleHMHTpaCKUH MPOCHEKT,
«lanepes- Asponiopt» 1. 62A 000 «Monwurop-Taitm» 3587772 3587 630
Toproso-nenoBoit
KOMILIEKC r. Mocksa, yi1. bonbmas
«Tynbckuity Tynbckas, n.11 00O «ATnanTCTpOI» 2917910 2917910
Toprosblif HeHTp r. MockBa, rpocrt.
«KomomeHckuii» Amnnponosa, 1. 23 00O «TL KonomeHcknin» 913 390 913390
Toproso-
pecTopaHHbII
KOMILIEKC r. Mockaa, yi.
«IIpaxckuii I'pag» Kuposorpazckas, 1. 24A 000 «TI paxckuit 'pan» 561 234 561 234
Hroro
HHBECTHLHOHHAS 17139128 17085 183
COOCTBEHHOCTH
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Bce 06beKTbI MHBECTULMOHHOM COBCTBEHHOCTHM [pynmbl pacrosioxeHbl B r. MocKBa.

B TeuyeHne 1 nonyroama 2016 roga npsAMble oOMepauUMOHHble pacxodbl MO  WMHBECTULMOHHOM
COBCTBEHHOCTM, CO3Jalolle apeHAHbIM aoxod, cocTaBuam 898 138 Tbic. py6ner (1 nonyroame 2015
roga: - 831 399 Tbic. py6bnei). Cymma apeHaHoro goxoga 3a 1 nonyrogme 2016 roga cocTaBuia
1222 332 Tbic. py6nen (1 nonyrogame 2015 roga: 1 244 223 Tbic. py6nen).

Hu:ke npeacTaB/ieHbl CyMMbl apeHAHOro goxoga Ipynnbl B pa3pese TOprosbiX LIEHTPOB:

6 MecsileB, 3AKOHYMBIINXCA 6 MecsilieB, 3aKOHYMBIINXCH
HaumeHoBaHue 00beKTa

30 urons 2016 roga 30 urons 2015 roga
Toproseiii komiutieke «I"anepes- A3pornopT» 364 915 351 165
Toproseiii eHTp «MOCKBOpEUBE» 340 405 320183
Toprossriii neHtp «Puteiin [Tapk» 201 545 283413
ToproBo-aenoBoit komruieke «Tymbckuiiy 200 400 179 081
Toprossriii eHTp «KomomeHckniny 79 827 71537
Toproso-pectopannslit kommuieke «IIpaxckuit ['pam» 35 240 38 844
HTroro cymma apeHaHOro 10xo1a 1222332 1244 223

Mo coctosHuio Ha 30 uioHA 2016 roga 3gaHue Toprosoro LleHTpa «Putein Mapk» cnpaBeanneoi
cTtoumocTbio 3 705 019 Thic. py6aeit nepedaHo B 3a70r B KayecTBe 06ecCrneyveHuss Mo Kpeauty,
nonyyeHHomy ot AKB «Poccuickuit Kanutan» (MAO) cpokom Ao 21 mioHa 2023 roaa.

Mo coctosHuio Ha 30 mioHsa 2016 roga 3aaHuMe ToproBoro LeHTpa «MocKBopeuybe» CrnpaBejJ/IMBoOM
cTtoumocTbio 5453 803 Tbic. pybnelrt nepeaaHo B 3aN0r B KayecTBe o6ecnevyeHua Mo Kpeauty,
nony4yeHHomy oT 3A0 «PaiddalizeHb6aHK» cpokom 0 31 mapTta 2019 roaa.

Mo coctosHMio Ha 30 mioHA 2016 roaa 3aaHue ToproBoro LeHTpa «KonoMeHCKWM» crnpaBeanMBoi
cToMmocTbio 913 390 Thic. py6/ie M 3A4aHMe TOProBO-peCcTOPaHHOro Komnsekca «[paxckui pag»
cnpaBea/IMBoOM CTOMMOCTbIO 561 234 Tbic. py6aeit nepefaHbl B 3a/0r B KadyecTBe ob6ecrnevyeHus no
KpeauTtam, nonyveHHboiM oT AO «Puetymy baHKka» cpokom ao 26 uiona 2021 roga.

Mo coctosaHmMio Ha 30 uioHA 2016 roga 34aHMe ToOproBo-AE€/0BOrO0 KOMIMJIEKca «TybCKMM»
cnpaBeaIMBoM CTOMMOCTbIO 2 917 910 Tbic. py6/el nepefaHo B 3a/ior B KayecTBe o6ecrneyeHms no
KpeauTy, nonyvyeHHoMy oT OAO «C6epbaHK Poccmm» cpokom go 1 ceHTsaops 2020 roga.

Mo coctoanuio Ha 30 umwoHA 2016 roga 3aaHMe ToproBoro Komnaekca «lanepesa -Asponopt»
cnpaBeaMBoM CTOMMOCTbIO 3 587 772 Tbic. py6/el nepefaHo B 3a/ior B KayecTBe o6ecrneyeHms no
Kpeauty, nonyyeHHoMmy ot MAO «baHk BTB» cpokom fo 22 mona 2020 roaa.

Mo coctosHuio Ha 31 aekabpsa 2015 roga 3aaHue Toproeoro LieHTpa «Putein Mapk» cnpaeeannBoi
ctoumocTbio 3 705 019 Tbic. pybnen u 3aaHue ToproBoro LeHTpa «MocKBopeube» CrpaBea/IMBOM
cTtoumocTbio 5400 000 Thic. py6iel nepedaHbl B 3a/l0r B KAYecTBe 06eCneyYeHUs Mo KpeauTaM,
nosayyeHHbIM oT 3A0 «PaiddarzeH6aHK» cpokoM Ao 21 uioHa 2016 roga v 31 mapTa 2019 roaa.

Mo cocTtosHMio Ha 31 aekabpa 2015 roga 3aaHMe ToproBoro LeHTpa «Ko/loMeHCKui» crpaBeaMBoMn
cToMmocTbio 913 390 Tbic. py6sier M 3A4aHMe TOProBO-pecTOpaHHOro Komnsiekca «lpaxckui Fpag»
cnpaBea/IMBoOM CTOMMOCTblo 561 234 Tbic. py6/el nepefaHbl B 3a/10r B KayecTBe obecrneyeHus Mo
3aliMaM, nosy4YyeHHbIM oT baxup TpelamHr JiummTes cpokom Ao 26 mions 2016 roaa.

Mo coctosHuio Ha 31 aekabpa 2015 roaa 3aaHve ToproBo-AeN0BOro Komnaekca «TyAbCKMM»
crpaBea/IMBOM CTOMMOCTbIO 2 917 910 Tbic. py6/iel nepeAaHo B 3a/i0r B KayecTBe o6ecrneyeHms no
Kpeauty, nony4yeHHoMy ot OAO «CéepbaHk Poccmm» cpokom ao 1 ceHTabpa 2020 roaa.

Mo coctosHuo Ha 31 paekabpsa 2015 roga 3aaHWe ToproBoro Komnaekca «[lanepea -Asponopt»
cnpaBeaiMBoM cToMmocTblo 3 587 630 Thic. py6ael nepeAaHo B 3a/10r B KayecTBe obecneyeHms no
Kpeauty, nonyyeHHomy ot MNAO «baHk BTb» cpokom fo 22 uona 2020 roaa.

Mo cocTtosaHMio Ha 30 umioHa 2016 roga u 31 aekabps 2015 roga B cocTtaBe WHBECTULMOHHOM
COBCTBEHHOCTM OTpa)KeHa AOJIFOCPOYHO apeHAyemas 3emns, noJiydeHHas [pynnoi no JoroBopam
(b1HaHCOBOM apeHapl.
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Mo coctosHuio Ha 30 mioHa 2016 roaa 6anaHCOBas CTOMMOCTb 0653aTesIbCTB MO (DMHAHCOBOM apeHae
coctaBuna 200 038 Tbic. pybsiei, B TOM YMUC/Ie, KPAaTKOCPOYHble 0653aTeNIbCTBa COCTaBMAM 591 Thbic.
py6nel, [ONrocpoYHble 06s3aTeNibCcTBa cocTaBuam 199 447 Toic. py6nen (31 aekabpsa 2015 roaa:
6aslaHCOBasi CTOMMOCTb 0653aTeNbCTB Mo (hMHaHCOBOM apeHae - 200 309 Tbic. py6nei, B TOM YUCie,
KpaTKOCpOYHble 0653aTeNbCTBa COCTaBMAM 560 Tbic. py6aei, [OArocpoyHble o06s3aTeNbCTBa
coctaBman 199 749 Tbic. py6nein).

ExxekBapTa/ibHble MyiaTeXu Mo cduHaHCoBOM apeHae 3a 1 nosyroaue 2016 roga coctasnsawT 4 801
ThiC. py6aen (3a 1 nonyrogame 2015 roaa: 5 143 Toic. py6niei), npoueHTHas cTaBka 10% rooBbIx.

6. OcHosHble cpeacmea U HemamepuaJ’ibHble akmusbl

Mebeanb,
opucHoe U
3emas u KOMIIbIOTEPHOE
31aHUA HMA obdopynoBanue Hroro
OcTtaTo4yHas cTOoUMOCTH Ha 31 gexkadps
2014 roga 620 986 1029 230 028 852 043
IlepBoHayanbHasi CTOUMOCTD
Ocrarok Ha 1 stHBaps 2015 roxa 620 986 1813 336 976 959 775
IIpuobperenue - - 125 152 125 152
ITepeBo U3 HE3aBEPLIEHHOTO
CTPOUTENBCTBA - - 4159 4159
IMepeorierka (55 590) - - (55 590)
CriricaHne HaKOIIGHHOHW aMOPTH3aLUH TIPH
NepeoLIeHKe (17 338) - - (17 338)
BriObITHE - (215) (890) (1 105)
OctaTok Ha 31 nexadps 2015 roga 548 058 1598 465 397 1015 053
HaxonuieHHasi aMmopTU3auus
Ocratok Ha 1 ssuBaps 2015 roga - 784 106 948 107 732
AMOpTH3aLMOHHBIE OTYUCIICHUS 17 338 230 61 704 79272
BriObITHE - (109) (885) (994)
CriricaHne HaKOIJIGHHOH aMOPTU3aLUH TIPH
MepPEOLIeHKE (17 338) - - (17 338)
OctaTok Ha 31 nexadps 2015 rona - 905 167 767 168 672
OcTaTouHas cToUMOCTb Ha 31 gexadps
2015 rona 548 058 693 297 630 846 381
IlepBoHaYaIbLHAs CTOMMOCTH
Ocrarok Ha | sHBaps 2016 roxa 548 058 1598 465 397 1015053
[puobperenne 17 26 2098 2141
BeiObITHE - (12) - (12)
OcTaTok Ha 30 uronst 2016 rona 548 075 1612 467 495 1017 182
HaxonienHast amopTu3anust
Ocrarok Ha 1 ssuBaps 2016 roga - 905 167 767 168 672
AMOPTH3AIIOHHBIEC OTYHCIICHHS 8 656 113 34 485 43 254
OcraTok Ha 30 uronst 2016 rona 8 656 1018 202 252 211 926
OcTtaTouHas croumocth Ha 30 urons 2016
rojga 539 419 594 265 243 805 256

3paHuAa M 3emna pynnbl 6bl1M OUEHEHbl HE3aBMCMMbIM OLIEHLLMKOM MO COCTOAHMIO Ha 31 aekabps
2015 ropa, oueHKa 6blia BbIMOJIHEHA HE3aBUCUMbIMM rpMamMm Knight Frank 1 O00 «/KoHC JISHr
NaCanb» 1 6blNa OCHOBaHA Ha PbIHOYHOM CTOMMOCTM.
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Mo coctoaHMio Ha 31 AeKkabpa 2015 roJa B OCTATOYHYH CTOMMOCTb 3JaHMM M 3eMM BKJIHOYEHA
cyMMa 55 590 Tbic. py6nei, npeacTaBasiowas coboi oTpuUATENIbHYIO NEPEOLEHKY 34aHWM M 3eMu
pynnbl, KOTOpas oTpaXeHa B COCTaBe MpoYero COBOKYNHoro goxoaa 3a 2015 roa.

Mo cocTosHMo Ha 31 aekabpA 2015 roga COBOKYMHbIM OTJIOXKEHHbIM HANOroOBbIM aKTMB B cymme 11 118
TbiC. py6Jsiel 6bl1 paccyMTaH B OTHOLIEHWWM OTPULATENIbHOM NEpPeoLUeHKU 34aHWMM M 3eMM Mo
CrnpaBef/IMBOM CTOMMOCTM M OTPaXKEH B COCTABE MPOYEro COBOKYMHOro goxoza 3a 2015 roa.

B cnyyae ecnm nepeoueHKa CTOMMOCTM 34aHMM M 3eMIM He 6bina 6bl OCyLIeCTBNEHa, YMcTas
6anaHCcoBasi CTOMMOCTb 3€MJIM M 3JaHUM MO COCTOSHMI0O Ha 31 aekabpsa 2015 roga coctaBuia 6bl
603 648 Tbicsy py6nen.

7. HesasepweHHoe cmpoumesibcmso

He3aBeplieHHOEe CTPOUTENLCTBO  MNpeAcTaBaseT co6oi MHBECTUUMM B  CTPOUTESIbCTBO U
nepeoGopyp,OBaHme 06BEKTOB KOMMepquKOﬁ HeABUXMMOCTH, npep,Ha3HaquH0171 ana ciayn B
apeHagy M UCnonb3oBaHMM B COBCTBEHHbIX HyXax. Mo 3aBepLleHnn pa60T He3aBepLlueHHoe

CTPOUTENILCTBO nepeKnaccmchLl,MpyeTcsl B MHBECTULMOHHYIO COGCTBEHHOCTb MU B COOTBETCTBYIOLLYIO
KaTeropmio OCHOBHbIX CpeACTB.

Huwxe npeactaBneHa MH@oOpmauus 06 M3MEHEHMM CTOMMOCTM HE3aBEPLUEHHOro CTpOMTENIbCTBa B
TeyeHue nepsoro nonyroaua 2016 roaa 1 2015 roaa:

6 Mecsues, 2015 ron
3aKOHYMBIIUXCS
30 urons 2016
roja
He3aBepiieHHOE CTPOMTEIHLCTBO HA HAYAJI0 NEPHOAa 124 803 130 620
3atpaThl Ha HE3aBEPIICHHOE CTPOUTETBCTBO 38 360 1904
IepeBo/i B MHBECTUIIMOHHYIO COOCTBEHHOCTD (53 945) (3562)
ITepeBo/ B OCHOBHBIE CPEICTBA - (4 159)
He3aBepiieHHOe CTPOUTEILCTBO Ha KOHEI Mepuoia 109 218 124 803

8. /lonzocpoyHble U KPAMKOCPOYHble (PUHAHCOBbIe aKMuBb!

30 uronst 31 nexadps

2016 roga 2015 rona
JoarocpoyHbie puHAHCOBBIE AKTHBBI
3aiiMBbl, BEIJAHHBIE IOPUINIECKIM JIUIIAM 596 078 589 920
HTOro 10rocpoYHbIX (PUHAHCOBBIX AKTHBOB 596 078 589 920
Kparkocpounble ¢puHAHCOBbIE AKTUBbI
3aiiMBI, BEIJAHHBIE IOPUITIECKUM JIUIIaM 340 522 278 357
KpaTkocpouHast yacTb JOJITOCPOUYHBIX 3aiIMOB, BBIZJAHHBIX I0PUIMUYECKUM JIUIIAM 313688 293 694
Jlero3uTsl B 6aHKaX ¢ KpeIUTHBIM peiiTuHrom ot BB- 1o BB+ 300 000 -
Jleno3uTsl B 6aHKaX ¢ KPEAUTHBIM PeHTHHIOM 0T B- 10 B+ 1969 -
W TOro KpaTkoCpoUYHbIX GHHAHCOBBIX AKTHBOB 956 179 572 051
Htoro ¢puHaHCOBBLIX aKTHBOB 1552 257 1161971
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Mo coctosHuo Ha 30 mioHA 2016 roga AONroCpoYHblE 3alMbl, BblJaHHbIE OPUANYECKMM NMLAM B
pasmepe 596 078 Tbic. py6aelt npeacTaB/ieHbl 3aliMaMu B py6asxX, BblAaHHbIMM MO CTaBKam oT 8,25%
ao 10,50%, co cpokom noraweHusa ¢ aBrycta 2017 roga no gekabpb 2020 roga, B TOM 4Mc/ie CyMMa
HapalleHHbIX NPOLEHTOB cocTaBAaseT 149 368 Tbic. py6aen.

Mo cocTtoAHMio Ha 30 uioHA 2016 roga KpaTKOCPOYHble 3aiMbl, MPEAOCTaB/IEHHbIE HOPUAMYECKMM
JMuam B pasmepe 313 688 Tbic. py6nei, npeAcTaB/ieHbl 3alMaMM B py6sX, BblJAaHHbIMKM MO
ctaBkam ot 8,5% po 12,0%, Ha cpok Ao 12 mecsues.

Mo cocTosHMio Ha 30 wmioHA 2016 roga Aeno3uTbl B 6aHKax B pasmepe 300 000 Thic. py6new,
pa3MelleHbl B pOCCUMMCKOM 6aHKe no cTaBke 10,0% Ha cpok meHee 1 mecAua.

Mo cocTosHMIo Ha 30 mioHa 2016 roga Aeno3uTbl B 6aHKax B pa3mepe 1 969 Tbic. py6iei, pasmeLleHbl
B CBAi3aHHOM c 'pynnoit 6aHKe no ctaBke 11,5% Ha cpok Ao 12 MecsueB.

Mo coctosHuo Ha 31 aekabps 2015 roga AOArOCPOYHbIE 3aMMbl, BblAaHHbIE HOPUAMYECKMM JIMLIAM B
pasmepe 589 920 Tbic. py6ael npeacTaBieHbl 3aliMaMK B py6asX, BblAaHHbIMM MO CTaBKam oT 8,25%
Ao 10,50%, co cpokom noraweHusa ¢ sHeapA 2017 roga no gekabpb 2020 roga, B TOM YMC/IE CyMMaA
HapaLleHHbIX NpoueHToB cocTaBaseT 117 083 Tbic. py6niei.

Mo coctosHMio Ha 31 aekabpAa 2015 roga KpaTKOCPOYHble 3akiMbl, NPeAOCTaB/IEHHbIE HOPUAMYECKUM
JMuam B pasmepe 278 357 Thic. py6nei, npeAcTaB/ieHbl 3alMaMM B py6isX, BblJAHHbIMKM MO
cTtaBkam ot 8,6% po 12,0%, Ha cpok ao 12 mecsues.

9. /eHexHble cpedcmaa u ux 3K8uUsasieHmbl

30 urons 31 nexabps

2016 roga 2015 ronga
JleHe:kHBIE CPEICTBA B Kacce 145 150
Texkymme cuera B 6aHKax
C kpeautHbiM peiituarom ot BBB- 1o BBB+
- B pyOmax -
- B BaJIIOTE -
C kpeautHbIM peiituHrom ot BB- 10 BB+
- B pyOIsix 8128 8933
- B BaJIIOTE 117 8 814
C KpeAuTHBIM peHTHHTOM OT B- 10 B+
- B pyomsax 102 715 31108
- B BAJIIOTE 58 664 1835
be3 kpenuTtHOTO peliTuHra
- B pyOmax 3 -
Bcero neHe:KHBIX CPeICTB M UX SKBHBAJIEHTOB 169 772 50 840

PelTUHrM npuBeAeHbl MO MeXAyHapoAHoM wWwKane Standard&Poor’s u Fitch. EcinM y amuTeHTa
UMEETCA PEUTHHT, NMPUCBOEHHbIM APYrMM PEUTUHIOBLIM areHTCTBOM, TO A/ OnpeAesieHMA peEUTUHra
AN uener JaHHOro MnpUMEYaHust McrosiblyeTcs Tab/mMua COOTBETCTBMS KpPeAMTHbIX PEMTUHIOB
PEMTUHIOBbIX areHTCTB, akKKpeAUToBaHHbIX MMHMCTepcTBoM PuHAHCoB Poccuiickon Geaepaumm.
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10. /Jle6bumopckas 3a00/13XeHHOCMb

30 urons 31 nexadps

2016 rona 2015 rona

Jleburopckas 3aI0JDKEHHOCTD IO OTIEPAIIMOHHOM apeH Ie 200 274 112 516
TIpouas nedbuTopckas 3a10JKEHHOCTh 29 366 30 343
3a BBIYETOM pe3epBa 1o 06eCIieHEHHE IeOUTOPCKOH 38 10JDKEHHOCTH (30 869) (29 867)
Hroro nedburopckas 3a10/2KEHHOCTh 198 771 112 992

Huxe npeactaBneH aHanM3 U3MEHEHMA pesepsa MoJ, obecLeHeHne Ae6MTOpCKOﬁ 3a40/X€HHOCTHN B

TeyeHne 1 nonyroamsa 2016 roga 1 2015 roga:

6 mecsieB,
3aKOHYHBIIMXCSI 2015 ron

30 urons 2016

roaa
Pe3eps nox o6ecieHeHne 1e0MTOPCKOI 3a10/3KEHHOCTH Ha HAYAJI0 epHoaa 29 867 29 295
Coznanue pesepsa 2700 572
Criucanue 1eOUTOPCKON 3aI0JDKCHHOCTH (1 698) -
Pe3eps non o6eciieHeHne 1eGUTOPCKOIT 3a10J3KEHHOCTH HA KOHEI eproaa 30 869 29 867

AHanus Ae6UTOPCKOM 3aJ10/1IKEHHOCTU MO KpeAUTHOMY KadyecTBy Mo cocTosHMIo Ha 30 mioHa 2016 roaa
nokasa/, 4To AeBMTOpPCKas 3aJ0/IKEHHOCTb B cyMMe 198 771 Thic. pybnen sBnsetcsa Tekywen (31
Aekabpsa 2015 ropa: Ae6MTOpCKas 3a[0J/IKEHHOCTb B cymme 112 992 Thic. py6nen sBnsertca

TeKyLen).

Huxe npeactaBieH aHanu3 AG6MTOPCK0171 3a40/KEHHOCTH, NO KpeAMUTHOMY KadeCTBy MO COCTOAHMIO

Ha 30 mioHA 2016 roaa:

Texkywmue u HNuauBuayaiabHo

HeoOeclleHEeHHbIE oleclieHeHHbIe HTroro
Jleburopckas 3aJ0DKEHHOCTB 10
OTIEepAIOHHO apeH e 196 696 3578 200 274
Ipouyas kpaTkocpouHas 1eOGHUTOpCKast
3aI0JKEHHOCTD 2075 27 291 29 366
3a BBIUETOM pe3epBa Mo 00ecIieHeHne
JIeOUTOPCKOM 3a/I0JDKEHHOCTH - (30 869) (30 869)
HToro neduropckast 3a/101K€HHOCTD 198 771 - 198 771
Hurke npeacrtaBieH aHa/in3 Ae6MTOpCKOﬁ 3a40/X€HHOCTHU, NO KpeaAMTHOMY Ka4deCTBy o
coctoaHMo Ha 31 gekabps 2015 roga:

Texkywmue u HNuauBuayaiabHo

HeoOeclleHEeHHbIEe obeclieHeHHbIEe HToro
Jeburopckast 3a10JDKEHHOCTB 110
OTIePAIHOHHO apeH e 109 946 2570 112 516
I[Ipouas kpaTKOCpoOYHast JeOUTOpCKAast
3aI0JDKCHHOCTh 3046 27 297 30343
3a BBIYETOM pe3epBa o1 00ecIieHeHHE
JIeOUTOPCKOM 33/I0JDKEHHOCTH - (29 867) (29 867)
HToro neduropckast 3a/10JKEHHOCTh 112 992 - 112 992
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11. AsaHcbl BbIOAHHbIE

30 urons 31 nexadps

2016 rona 2015 roga

ABaHCHI BbIJAHHBIE [T0 JOTOBOPaM CTPOUTEILHOTO HOApsIa 3804 3486
ABaHCBI BbIJIaHHBIE TPOYHUM ITOCTABLIUKAM 91571 40 482
Peseps nox obeclieHeHNE aBaHCOB BBIJAHHBIX (2 317) (1 433)
HToro aBaHchl BbIIaHHbIE 93 058 42 535

Huxe npeacTtaBsieH aHaAu3 M3MEHEHMA pe3epBa Noj obecueHeHMe aBaHCOB BblAaHHbIX B TeYeHUEe

nonyroaua 2016 roga v 2015 roga:

6 MecsileB,
3aKOHYUBILUXCSI 2015 ron
30 urons 2016
roja
Pe3epB nox o6eciieHeHNe ABAHCOB BbIIAHHBIX HA HAYAJI0 EPHO/IA 1433 1213
Co3snanue pesepsa 884 220
Pe3epB noj o0ecieHenne aBaHCOB BbIIAHHBIX HA KOHEII epHoaa 2317 1433
12. [lpo4Yue akmusbli
30 urons 31 nexadps
2016 roaga 2015 rona
IMpenorara Mo HajgOraM 3a UCKIIOYEHHEM HAJIOTa Ha IPHOBLTH 237 9 746
H/IC x Bo3MenieHH1o 44 290 60 022
HJC ¢ aBaHCOB NOITy4eHHBIX 65 889 69 095
ITpaBa TpeOoBaHMs O JOrOBOPaM IECCUH 8 642 8 642
[Nepenara o cTpaxoBbIM B3HOCAM 5353 2677
ITpouee 3297 2083
3a BbIYETOM pe3epBa o1 00ecieHeHNe IPOYUX aKTHBOB (39 643) (36 759)
HToro npounx akTHBOB 88 065 115 506

Huxe npeacraBneH aHa/iM3 USMEHEHUA pe3epBa Mo/ o6ecu,eHeH|4e NpO4YnNX akTMBOB B TEYEHME NEPBOIro

nonyrogaua 2016 roga v 2015 roga:

6 MecsileB,
3aKOHYHBIIHXCS 2015 ron

30 urons 2016

roaa
Pe3epB 1o/ o0ecrieHeHHEe MPOYNX AKTHBOB HA HAYAJIO TlepHoIa 36 759 49 029
Co3znanue/(BOCCTaHOBJICHHE) pe3epBa 2 884 (12 270)
Pe3epB noa o6eciieHeHne MPOYMX AKTHBOB HA KOHEII MepHoIa 39 643 36 759
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13. [pusneyeHHble Kpedumbl U 3alMbi

30 urons 31 nexadps

2016 rona 2015 rona
JoJrocpoyHbie KPeIuThI M 3aliMBbI
JlonrocpouHblie KPeaUTh 11430493 10170822
JounrocpouHble 3aiiMbl 71953 35341
HToro 10/rocpo4HbIX NpuBIeYEHHBIX KPEAUTOB U 3aliMOB 11502446 10206 163
Kpatkocpounbie KpeauThbl H 3aiiMbl
Kparkocpounsle KpeauTs 135 000 27 669
Tekymiast yacTb JOITOCPOYHBIX KPEAUTOB 903 245 2 217 067
ITporeHTHI, HAYNCICHHBIE IO TPUBJICYCHHBIM KPEAUTaM 209 15899
KpaTtkocpouHsbIe 3aiiMbI 208 018 160 565
Teky1iast 4acTh AOJTOCPOYHBIX 3aiiMOB - 906 762
IIponeHTHI, HAYUCIICHHBIE IO IPHUBIICUYCHHBIM 3aiiMaM 12 854 6 196
HTOro KpaTkoCpOYHLIX NPUBJICYEHHBIX KPEIUTOB M 3aiiMOB 1 259 326 3334 158
HToro npuBJjiedeHHbIX KPEAUTOB U 3aiiMOB 12761772 13540 321

Mo coctosHuio Ha 30 uioHs 2016 roga A0ONrOCpoYHble KpeauTtbl B pasmepe 11 430 493 Tbic. py6nen
npeacTaBieHbl Kpeautom B aonnapax CLUA B pasmepe 2 391 389 Tbic. py6sien, NPUBIEYEHHBIM OT
POCCHMIMCKOro KOMMepYecKoro 6aHka no crtaBke 8,08%, co cpokom noralueHusa B mapte 2019 roaa;
KpeamTamu B gonnapax CLUA B pasmepe 147 414 Tbic. py6nei, NpuBIEYEHHbIMU OT POCCMUIMCKOro
KOMMepYecKoro 6aHKa, cBsizaHHoro c Fpynnoi no ctaBke 9%, co CPOKOM noraweHus ¢ mad 2017 no
uioHb 2018 roja; KpeauMTamMu B pybnax, B pasmepe 46 000 Tbic. py6nei, NpuMBAEYEHHbIMM OT
POCCMIACKOrO KOMMeEpYecKoro 6aHKa, cBfizaHHoro ¢ Ipynnoi no ctaekam ot 14,0% go 14,5%, co
CPOKOM MoOralleHus C aBrycta no fekabpb 2017 roga; Kpegutom B gosnapax CLUA B pasmepe
2 489 020 Thic. py6nen, NnpuBAeYEHHbIM OT POCCUMMCKOrO KoMMepyeckoro 6aHKa no crtaske 7,0%, co
CpOKOM rnoratleHusa B ceHTAbpe 2020 roga; Kpeautom B gonnapax CLUA B pa3mepe 3 619 586 Toic.
py6ael, npuB/IEYEHHBIM OT POCCUMIMCKOrO KOMMEPYECKoro 6aHKa no cTaBke 7,3%, CO CpPOKOM
noraweHuna B uwone 2020 roga; KpeautoM B py6nsax, B pasmepe 1822718 Tbic. pybnen,
NPMBNIEYEHHBIM OT POCCMMCKOr0 KOMMEpPYECKoro 6aHka no crtaBke 14,0%, CO CPOKOM MoralleHus B
uioHe 2023 roaa; kpeautamu B gonnapax CLUA B pasmepe 914 366 Tbic. py6ael, NpUBAEYEHHbIMM OT
6aHKa-Hepe3naeHTa no ctaBke 8,0% co cpokom noraiwenus B none 2021 roga.

Mo cocTtosHuio Ha 30 umioHs 2016 roga A0/SrocpoyHble 3akMmbl B pasmepe 71 953 Tbic. py6nen
npeacTaB/ieHbl 3alMMamMu B py6ax, NPUBJIEYEHHBIMM OT POCCUMCKMX IOPUAMYECKMX /UL, NO CTaBKaM OT
9% no 10,5%, co cpokom noraweHus ¢ oktAopa 2017 roga no mioHb 2018 roaa.

Mo cocTosAHMIo Ha 31 aekabpsa 2015 roga AonrocpoyHble KpeamTbl B pasmepe 10 170 822 Tbic. py6nen
npeacTaBieHbl Kpeautom B gosnapax CLUA B pasmepe 2 711 749 Tbic. py6Jsien, NpUB/IEYEHHBIM OT
POCCHMMCKOro KOMMepYecKoro 6aHka no crtaBke 8,08%, co cpokom noraweHusa B mapte 2019 roaa;
KpeamTtamu B gonnapax CLUA B pasmepe 167 202 Tbic. py6aei, NpuBIEYEHHbIMU OT POCCMIMCKOro
KOMMepYecKoro 6aHKa, CBsizaHHOro ¢ pynnol no ctaBke 9%, co CpoKoM noraieHus ¢ mas 2017 no
uioHb 2018 rosa; Kpeautamu B py6nsax, B pasmepe 151 000 Tbic. py6nei, NpuBAEYEHHbIMM OT
POCCMIMCKOro KoMMmep4deckoro 6aHKa, cBAsaHHoro ¢ Ipynnoi no ctaBkam ot 11,2% po 18,0%, co
CpOKOM noraweHua c¢ despansa no gekabpb 2017 ropa; kpegutom B gonnapax CLIA B pa3smepe
2 899 579 Tbic. py6nen, NpuBeYEHHbIM OT POCCMMCKOro KOMMepYecKoro 6aHKa no crtaske 7,0%, co
CpOKOM norawleHus B ceHTabpe 2020 roga; Kpeantom B gonnapax CLUA B pa3mepe 4 241 292 TbiC.
py6bnen, npuBAEYEHHbIM OT POCCMMCKOrO KOMMeEpYecKkoro 6aHKa no cTtaBke 7,3%, CO CpPOKOM
norawenusa B none 2020 roaa.

Mo coctosHuto Ha 31 gekabps 2015 roga AosrocpodHble 3aliMbl B pasmepe 35 341 Tbic. py6nen
npeacTaB/ieHbl 3alMMamMu B py6ax, NPUBJIEYEHHBIMM OT POCCUMCKMX OPUAMYECKMX /UL, NO CTaBKaM OT
9% po 10,5%, co cpokom norawleHna ¢ okTa6pa 2017 roaa no anpenb 2018 roaa.
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14. KpedumopcKas 3a00/13xeHHOCMb

30 urons 31 nexadps

2016 rona 2015 rona
JloJIrocpoyHasi KpeAMTOPCKAasi 3210KEHHOCTh
Toprosast KpeTUTOPCKast 3310JDKEHHOCTh 821 760 873515
3a10KEHHOCTD 110 HUHAHCOBOM apeH e 199 447 199 750
HToro 101rocpouHoii KpeguTOPCKON 3210/15KEHHOCTH 1021 207 1073 265
KpaTtkocpouyHasi KpeauTopcKasi 3/10J1KeHHOCTh
ToproBsast KpeTUTOPCKast 3310JDKEHHOCTh 924 147 853 521
3a10;DKEHHOCTh 110 (DMHAHCOBOM apeH e 591 560
HToro kpaTkocpo4Hoii KPeAHTOPCKOii 3210/ KEHHOCTH 924 738 854 081
HToro kpeauTopckoii 3a10.1:KeHHOCTH 1945 945 1927 346

ToproBasa KpeaMTOpCKas 3a[0/BKEHHOCTb NpeAcTaB/seT cobol ob6s3aTtenbctBa [pynnbl nepej
MoCTaBLMKaMM U NOAPSAAYMKAMM.

Mo coctoaHmio Ha 30 mioHA 2016 roga mn 31 pekabpa 2015 roga KpeguMTopckaa 3aA0/iKEHHOCTb Mo
(huHaHCoBOM apeHAe npeacTaB/iAeT co6oi CYMMY 0653aTeNbCTB Mo (PUHAHCOBOM apeHAe 3eMJIn.

Huxke npeactaBneHa wHdopmauma 06 o6s3aTeNbCcTBax MO J0roBopaM (MHAHCOBOM apeHbl Mo
cocTosiHMoo Ha 30 mioHAa 2016 ropa:

MuHumalibHbIe
apeHaHble DuHaHCOBbIe [[MCKOHTHPOBAHHAS
TUIATEKH pacxonbl CTOMMOCTh
Mesnee 1 roma 19 205 18614 591
Or 1 roga o 5 ner 85023 81983 3040
Bomnee 5 ner 648 522 452 115 196 407
Hroro kpeauTopcKkoii 3210/ 2KEHHOCTH 110 10T0BOPaM
(unancoBoii apeH bl 752 750 552 712 200 038

Huxe npeactaBneHa wHdbopmauma 06 o6s3aTeNbCcTBaxX MO J0roBopaM (MHAHCOBOM apeHbl Mo
cocToaHMo Ha 31 aekabpa 2015 roga:

MuHuMalIbHbIE
apeHaHble @PuHaHCOBbIe [[MCKOHTHPOBAHHANA
TUIATEKH pacxoabl CTOMMOCTh
Menee 1 rona 20572 20012 560
Or 1 roga o 5 ner 82 289 79 396 2 893
Bonee 5 ner 658 808 461 952 196 856
HTOro kpeauTopcKoii 3a10,2KeHHOCTH 110 10T 0BOpam
(unancoBoii apeHIbI 761 669 561 360 200 309

15. BbinyuweHHble do/1208ble UeHHble bymazu

Mo cocTtosaHMio Ha 30 uioHAa 2016 rofa BbinyweHHble JONrOBble LEeHHble 6ymaru pynnbl BKAOYaAM
BEKCeNa Ha cyMMy 45 653 Tbic. py6siel, HOMMHMPOBAHHbIE B POCCUMCKMX py6asix. CpoK mnoraweHus
BEKcenen HacTynaeT c Hosopa 2016 roga no uioHb 2017 roga. MpoueHTHaA CTaBKa Mo BEKCENsM
coctanaset ot 10,0% no 11,0%.

Mo coctosaHuMio Ha 31 gekabpa 2015 roaa BbinNywWweHHbIE AOrOBbIE LiE€HHbIEe ByMaru [pynnbl BKKYaAM
BEKcens Ha cyMMy 48 956 Tbic. py6ael, HOMMHUPOBAHHbIE B POCCUMCKMX py6isix. CPOK noralleHms
BeKceneM Hactynaet c anpend no uioHb 2016 roga. MpoueHTHas CTaBKa MO BEKCENIAM COCTaBAseT
13,5%.
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16. AsaHcbl NoJTyYeHHble

Mo cocTtoaHMio Ha 30 mioHA 2016 roga aBaHCbl Mosy4YeHHble B obuiel cymme 431 774 Tobic. py6nen
npeAcTaBieHbl aBaHCaMM, MOJIYYEHHbIMM MO JOrOBOPaM OMEpauLMOHHOM apeHAbl M rapaHTMMHbIMM
Jeno3utamu apeHgatopos (31 aekabpa 2015 roga: 451 949 Ttbic. py6nen).

17. [lpo4yue o6a3amesibcmsa

30 urons 31 nexadps
2016 roga 2015 rona

O0s13aTenbCTBa MO MPOYUM HaJoraM 3a UCKIIOYCHHEM Hallora Ha MPHObLIb 22184 23350
OO0s13aTenbCTBA MO BHIIIATE BO3HATPAXKACHUH EPCOHAITY 3263 2 867
[Ipoune o0s3aTenBCTBA 1184 1452
HT0ro npouux 00s13aTeabCTB 26 631 27 669

18. [lpouyeHmHble d0x00bi U pacxodbl

6 MecsilEeB, 6 MecsileB,
3aKOHYMBIINX 3aKOHYHBIINX
cst 30 uronsn cst 30 uroHs
2016 roga 2015 roga
ITpoueHTHDbIE TOXOABI

3aiiMbl BBIIAHHBIC U PA3MEIICHHBIC ICTIO3UTHI 80 665 49 337
HTOro nponeHTHBIX 10X010B 80 665 49 337

IIpoueHTHBIE pacxoabl
Kpenuts! 1 3aiiMbl IOJTy4eHHEIE 478 938 439 441
BrinyiieHHbIe T0ITOBbIC IIEHHBIC OyMaru 2 867 2174
duHaHCOBas apeHIa 10012 11781
HToro nponeHTHHIX pacxoaoB 491 817 453 396

19. [lpo4yue onepayuoHHble A0X00bI

Mpoure onepauMoHHble AoxoAbl B pasmepe 314 665 Tbic. pybnei (nepsoe noayroame 2015 roaa:
26 146 Tbic. py61ei) BKOYAIOT J0X0Abl OT OKa3aHUA KOHCY/IbTALMOHHbIX M NPOYMX YCAYr, AOXOAbl MO
areHTCKMM [OroBopam Mo NPMB/IEYEHUIO apEHAATOPOB, A0XO0Abl OT PAaCTOPXKEHMA LOrOBOPOB apeHAbl,
WTpadbl M HEYCTOMKKU, AOXOAbI OT CMIMCAHUA KPEAUTOPCKOM 3a[0/I)KEHHOCTU M NMPOAAXKM MMYLLECTBA.

34

463



3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»

lMpumeyaHus K npomexxymo4Hol KOHCco/1uduposaHHolU puHaHcosol omYyemHOCmMuU NO COCMOAHUIO

Ha 30 uroHa 2016 200a (8 mbica4ax pocculickux py6neli)

20. O6uwue u aGMuHUCMpamusHble pacxoobl

6 MecsileB, 6 MecsileB,
3aKOHYMBIIMX 3aKOHYMBIIUX
cs1 30 uroHst cs1 30 uroHs
2016 rona 2015 roga
3apaboTHas miata 52 578 51924
Pexnama 1 MapKeTHHT 52 452 75092
AMOpTH3aIHsI OCHOBHBIX CPEIICTB 43254 38830
TIpodeccnonansHbIe yeayru 24 479 19 045
Harnorn, 3a uckimouenneM Haora Ha IpHUOBUTH 21723 22798
CrpaxoBble B3HOCH B [leHcHOHHBIHA GoHI PD, DoHI connanbHOro CTpaxoBaHus
PO, ®oup 06s13aTeIBHOT0 MEAUIMHCKOTO CTpaxoBanusi PO 14 824 12 836
MarepuanbHble pacxobl 8 000 10 324
OrnepannoHHas apeHaa 6 452 2723
CrpaxoBaHue 5552 6 260
Pacxo/pl Ha 6e301acHOCTb 3422 3357
VYcenyru cBsazu 513 510
[TporpamMmHoOe obecrieueHne 3 8 986
TIpouee 6 186 10 348
HToro o61ux 1 aIMHHHCTPATHBHBIX PACX0/I0B 239 438 263 033
21. Hanoe Ha npubbiiib
PaCXOAbI Nno Hanory Ha I'IpM6bI}'Ib BKJIOYalOT Ccneayowme KOMNOHEHTbI:
6 mecsiueB, 6 mecsieB,
3aKOHYMBIIMX 3aKOHYHBIIUX
cs1 30 uroHsa csa 30 uroHs
2016 roga 2015 roga
Tekymue pacxo/pl MO HANOTY Ha MPUOBLTH 907 2 348
N3MeHeHNs OTI0KEHHOTO HalIOr000I0KEHHSI, CBSI3aHHBIE C BOSHUKHOBEHHEM U
CIHMCAaHUEM BPEMEHHBIX Pa3HUIL 322 700 49 278
Pacxoab! 1o HaJI0ry Ha NPUOBLLIb 32 TOJ 323 607 51 626

TeKywana cTaBKka Hajora Ha npubblib, NMPUMEHMMAA K 60/IbLIEN YacTM NpubbiaM [pynnbl, cocTaBaseTt

20%.

Huxe npeacTaB/lieHO COMNOCTaBJIEHME TEOPETUMYECKOr0 HaJIoroBOoro pacxoga c anKTM‘-IeCKMM

pacxoaoMm no HaJI0ro06/10XKEHMIO.

6 mecsines, 6 MecsileB,

3aKOHYMBIIMX 3aKOHYHBINUX

cs1 30 uroHs csa 30 uroHs

2016 rona 2015 roga

Mpuéslis 1o MCPO 10 HATOT000.105KeHHS 1 400 662 85940
TeopeTnyeckre HAIOrOBbIE OTYHCIICHUS 110

cooTBercTBytomieil craBke (2015-2016 rr.: 20 %) 280 132 17 188

Pacxo/1bl, He YMEHbIIAIOIINE HATOTOBYIO 0a3y, 32 BHIYETOM Heo0J1araeMbIX JOXOJJ0B 43 475 34 438

Pacxoabl 10 HAJIOTY HA NPHOBLIb 32 MEPHOJ 323 607 51 626

Pasnmnuma mexxkgy MCOO m HanoroebiM 3aKkoHoaaTenbcTBOM Poccuiickon ®epepaumm npuBogATt K
BO3HMKHOBEHMIO OMPEAENIEHHbIX BPEMEHHBbIX PasHUL, Mexay 6anaHCOBOM CTOMMOCTbIO pAja
aKTMBOB M 06A3aTE/NIbCTB B LENAX COCTABJIEHMA KOHCONMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM U B
LesiAX pacyeTa Hasora Ha npybbinb pynnbl.
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https://ru.wikipedia.org/wiki/%D0%A4%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D1%84%D0%BE%D0%BD%D0%B4_%D0%BE%D0%B1%D1%8F%D0%B7%D0%B0%D1%82%D0%B5%D0%BB%D1%8C%D0%BD%D0%BE%D0%B3%D0%BE_%D0%BC%D0%B5%D0%B4%D0%B8%D1%86%D0%B8%D0%BD%D1%81%D0%BA%D0%BE%D0%B3%D0%BE_%D1%81%D1%82%D1%80%D0%B0%D1%85%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D1%8F

3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
lMpumeyaHus K npomexxymo4Hol KOHCco/1uduposaHHolU puHaHcosol omYyemHOCmMuU NO COCMOAHUIO

Ha 30 uroHa 2016 200a (8 mbica4ax pocculickux py6neli)

30 uroHst Hsmenemnue 31 nexadps

2016 rona 2015 ropa
HasoroBoe Bo3aeiicTBUEe BpeMEHHbBIX Pa3HHL, YMEHbIIAIOIUX
HaJI0ro00J1araemMyio 6asy
HasoroBslii yOBITOK B COOTBETCTBUH C POCCHICKUM
3aKOHOJIATETIHCTBOM 113 328 (3673) 117 001
OCHOBHBIE CpeJICTBA 2884 (1078) 3962
Jlonrocpoynble pUHAHCOBBIE aKTUBBI 6 835 (9 352) 16 187
Kparkocpounsre puHaHCOBBIE aKTHUBEI 6 641 4 615 2026
ITpoune akTUBBI U IEOUTOPCKAs 3a10JDKEHHOCTh 1684 129 (265 334) 1949 463
[TpuBneyeHHbIE KPEAUTHI U 3aiIMBI 12 490 2197 10 293
[Ipoune 00s3aTENBCTBA U KPEUTOPCKAS 33 10JDKCHHOCTD 40 008 (54) 40 062
Of1masi cyMMa OTJI0KeHHBIX HAJTOTOBBIX AKTHBOB 1 866 315 (272 679) 2138994
Pe3epB noja HaI0roBbIi YOBITOK B COOTBETCTBHHU € POCCHIICKUM
3aKOHOJATEIbCTBOM (113 328) 3673 (117 001)
Yucrasi CcyMMa 0TJI0KeHHBIX HAJIOTOBBIX AKTHBOB 1752987 (269 006) 2021993
HaJioroBoe Bo3/1elicTBHE BPeMEHHBIX Pa3HHLL,
YBeJIMYHMBAIOLIUX HAJIO0ro00/1araemyio 6asy
IMepeotieHka HHBECTUIIMOHHOM COOCTBEHHOCTH (2 551 638) (54 830) (2496 808)
ITepeorieHKa HEBHXUMOCTH B COCTAaBE OCHOBHBIX CPE/ICTB (139 357) - (139 357)
JlonrocpouHble (PMHAHCOBBIE AKTHBEI - 17 a7)
IpuBIIeYEHHBIE KPEAUTHI M 3aiMbI (25 536) 1119 (26 655)
ITpoune 00s13aTeNbCTBA U KPEUTOPCKAs! 33/10JDKEHHOCTb (7 215) - (7 215)
OG6u1asi CcyMMa OTJI0JKEHHbIX HAJIOTOBBIX 005132TeJIbCTB (2723 746) (53694) (2670052)
HToro uncToe 0T/105KeHHOE HAJIOTOBOE 00513aTeJIbCTBO (970 759) (322 700) (648 059)
OTJ105KeHHbIE HAJIOTOBbIE AKTHBbI 35 160 (100 500) 135 660
OTJ105KeHHbIe HAJIOTOBbIE 00513aTe1bCTBA (1 005 919) (222 200) (783 719)
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30 uroHst Hsmenemnue 31 nexadps
2015 rona 2014 rona
HasoroBoe Bo3aeiicTBUEe BpeMEHHbBIX Pa3HHL, YMEHbIIAIOIUX
HaJI0ro00J1araemMyio 6asy
HasoroBslii yOBITOK B COOTBETCTBUH C POCCHICKUM
3aKOHOJIATETIHCTBOM 122 330 (4 126) 126 456
OCHOBHBIE CpeJICTBA 2 547 (1 760) 4 307
Jlonrocpoynble pUHAHCOBBIE aKTUBBI 11733 (2 255) 13988
Kparkocpounsre puHAHCOBEIE AKTHBEI 5078 4 925 153
Ipoune akTUBBI U IEOUTOPCKAS 380JKEHHOCTh 1221763 30946 1190 817
[puBICYCHHBIC KPEAUTHI U 3aiMBI 25851 (39 410) 65 261
[Ipoune 00s3aTENBCTBA U KPEUTOPCKAS 33 10JDKCHHOCTD 47 081 (59) 47 140
Of1masi cyMMa OTJI0KeHHBIX HAJTOTOBBIX AKTHBOB 1436 383 (11739) 1448 122
Pe3epB noja HaI0roBbIi YOBITOK B COOTBETCTBHHU € POCCHIICKUM
3aKOHOJATEIbCTBOM (122 330) 4126 (126 456)
Yucrasi CcyMMa 0TJI0KeHHBIX HAJIOTOBBIX AKTHBOB 1314 053 (7 613) 1321 666
HasnoroBoe Bo3eiicTBHE BPeMEHHBIX Pa3HHUII,
YBeJIMYHMBAIOLIUX HAJIO0ro00/1araemyio 6asy
IMepeotieHka HHBECTUIIMOHHOM COOCTBEHHOCTH (2 680 259) (42749) (2637510)
ITepeorieHKa HEBHXUMOCTH B COCTAaBE OCHOBHBIX CPE/ICTB (150 475) - (150 475)
JoarocpouHbie GHHAHCOBBIC AKTHBBI (40) 22 (62)
Kparkocpounsle pUHaHCOBEIE aKTHBEI - 528 (528)
IpuBIICYEHHBIE KPEUTHI K 3aMBI (23 848) 2 647 (26 495)
ITpoune 00s13aTeNbCTBA U KPEUTOPCKAs! 33/10JDKEHHOCTb (5 609) (2113) (3 496)
O01mast CyMMa 0TJIO’KEHHBIX HAJIOTOBBIX 005132TEJILCTB (2 860 231) (41665) (2818566)
HToro 4ncToe 0T/I03KEHHOE HAJIOTOBOE 00513 TEJIHLCTBO (1546 178) (49278) (1496 900)
OTJ105KeHHbIE HAJIOTOBbIE AKTHBBI 1840 141 1699
OTJ105KeHHbIe HAJIOTOBbIE 00513aTe1bCTBA (1548 018) (49419)  (1498599)
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31 nexadps 31 nexadps
2015rona  PMenenme 2014 ropa

HasioroBoe Bo3aeiicTBHe BpeMeHHbIX Pa3HHUL, YMeHbIIAKOLINX
HAJI0rood/1araemyio 6a3y
Hanoroselii yOBITOK B COOTBETCTBUH C POCCHICKUM
3aKOHO/JATENIHCTBOM 117 001 (9 455) 126 456
OcCHOBHEIE Cpe/ICTBa 3962 (345) 4307
JlonrocpouHsle (pMHAHCOBBIE aKTHBBI 16 187 2199 13988
Kparkocpounsle ¢puHAHCOBBIE aKTHUBEI 2 026 1873 153
IIpoune akTUBBI U AeOUTOPCKAs 3aI0TKEHHOCTh 1949 463 758 646 1190817
ITpuBIEYEHHBIC KPEIUTHI U 3aiiMbl 10 293 (54 968) 65 261
IIpoune 06s13aTeNBCTBA U KPEIUTOPCKAs! 3aJ0JDKEHHOCTD 40 062 (7 078) 47 140
O0mas cyMMa 0TJI0’KeHHbIX HAJIOTOBBIX AKTHBOB 2138 994 690 872 1448 122
Pe3epB nox HaJI0roBbIii YOLITOK B COOTBETCTBHHU € POCCHIICKMM
3aKOHOJATEIHLCTBOM (117 001) 9 455 (126 456)
YucTas cyMMa 0TJI0’KeHHbIX HAJIOTOBbIX AKTHBOB 2021 993 700 327 1321 666
HasoroBoe Bo3/eiicTBHe BpeMEHHBIX Pa3HULI,
YBEJIMYMBAIOIIUX HAJIOr0001araemyio 6aszy
TlepeorieHKka HHBECTUIIMOHHO COOCTBEHHOCTH (2 496 808) 140 702 (2 637 510)
TlepeorieHKa HEIBHKUMOCTH B COCTaBE OCHOBHBIX CPEICTB (139 357) 11118 (150 475)
Jonrocpounbie pUHAHCOBBIC aKTHBBI 7 45 (62)
KpaTtkocpouHble (hUHAHCOBBIE aKTHBEI - 528 (528)
TIpuBneyeHHbIE KPEAUTHI U 3aiMBI (26 655) (160) (26 495)
TIpoune 006s13aTeIbCTBA H KPEAUTOPCKAs 3310JDKEHHOCTh (7 215) (3719 (3 496)
O0uIasi cyMMa 0TJIO’KEHHBIX HAJIOTOBBIX 00513aTEJILCTB (2 670 052) 148 514 (2 818 566)
HTOro 4ucroe 0T/103KeHHOE HAJIOTOBOE 00S13aTEJIbCTBO (648 059) 848 841 (1 496 900)
OTJ10:KeHHBbIE HAJIOTOBbIE AKTHBBI 135 660 133 961 1699
OTJ105KeHHbIE HAJIOTOBbIE 00513aTe/1LCTBA (783 719) 714 880 (1 498 599)

OT/I0XKEHHblE HA/IOroBble aKTMBbI MPEACTABAT CO60M CyMMYy Hasora Ha Npubblib, KOTOpas MOXKET
6biTb 3a4TeHa NPOTMB Hajora Ha nNpubbiab, MOAJEXALero yniate B 6yaywmx nepuojax, M
OTPAXXaeTCA KaK OTJ/IOKEHHbIM HA/NOroBbli aKTMB B KOHCO/IMAMPOBAHHOM OTYeTE O (DMHAHCOBOM
nonoxeHun. OT/IOKEHHbIE HANOroBble aKTMBbI, BO3HMKLWIME B pe3ysibTaTe MepeHoca HasloroBbIX
y6bITKOB Ha 6yayLume nepuosbl, NPU3HAIOTCA TO/IbKO B TOM CTENEHMU, B KOTOPOM BEPOATHA peasim3aums
COOTBETCTBYIOLLEN HA/IOrOBOM JIbIOTbI.

OT/IOXKEHHble HasloroBble 06M3aTe/bCTBA MPEACTAaB/AT CO60M CyMMy Hasiora Ha npubblib,
noAJiexallyto ynnate B 6yayLimx nepmoaax B CBA3M C Ha/0roo61araeMbiMM BPEMEHHBIMU PasHMLAMM.

C y4YeTOM CYyLLECTBYIOLEN CTPYKTYpbl pynmnbl HA/0roBble YObITKM M TEKYLIME HA/OroBble aKTMBbI
OJHMX KOMMAHMM He MOryT ObiTb 3a4TEHbl B CYET TEKYWMX Ha/IoroBbIX 06A3aTe/IbCTE M
Hasnoroo6iaraeMort NpubbIAM APYrMX KOMMAHMM M, COOTBETCTBEHHO, HA/IOTM MOFYT HaYMCAATbCA
JlaXKe HECMOTPS Ha Ha/IMYME YMCTOrO0 KOHCONMAMPOBAHHOrO HA/MOroBOro Y6biTKa. TakMM 06pasoM,
lpynna He npOM3BOAMT 3a4eT OTJ/IOKEHHOrO HA/IOrOBOr0 aKTMBa OAHOM KOMMAaHWUM NPOTMB
OT/IOEHHOro Ha/IoroBoro 06s3aTesIbCTBa APYroi KOMMaHmM.

Mo coctosHuio Ha 31 gekadbps 2015 roga COBOKYNHOE OTJIOXKEHHOE HanoroBoe 06A3aTesNIbCTBO B
cymme 139 357 Tbic. py6aei 6bi10 pacCYMTaHO B OTHOLIEHWMM MOJIOKMUTENILHOM MEPEOLEHKU 3[aHUM U
3eM/I1 Mo CnpaBeAJ/IMBOM CTOMMOCTU U OTpaXkeHo B cocTaBe (hoHAa NepeoLeHKM OCHOBHbIX cpeacTB (31
Aekabps 2014 roaa: 150 475 Toic. py6nek).

Mo cocTtoAHuio Ha 30 mioHA 2016 roga [pynnol HaKomiaeH Y6bITOK B COOTBETCTBMM C HAJIOrOBbIM
3aKoHozAaTeNnbcTBOM Poccuickot ®efepaumu B pasmepe 566 640 Toic. py6nedt (31 gekabps 2015
roga: 585 005 Tbic. py6siek).
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HanoroBbiit akTMB pynnbl C Noay4YeHHbIX YObITKOB cocTaBmn 113 328 Thic. py6nen (31 aekabpa 2015
roga: 117 001 Tbic. py6siei) U He 6biN NMPU3HAH B MPOMEKYTOYHOM KOHCOIMAUPOBAHHOM (DMHAHCOBOM
OTYETHOCTH 3a nepBoe nonyroaue 2016 roga 13 NpMHUMNA OCMOTPUTENBHOCTH.

22. YcmasHbili Kanuman

Mo coctosHuio Ha 30 uioHA 2016 roga v 31 aekabpa 2015 roaa 06bABAEHHbIM, BbiMyLEHHbIN M
MOJIHOCTbIO OMJIaYEHHbIM YCTaBHbIM KanuTasa [pynmbl BKAOYAET CieAyoLMe KOMMOHEHTbI:

KoJimyecTBo akiuii, HoMmunaabHas
Ty Croumoctb
OOBLIKHOBEHHBIE AKIIMH 35000 35 000
HToro ycrapHoro kanurajia 35 000 35 000

Bce 06bIKHOBEHHbIE aKLMM MMEKT HOMMHAJIbHYH0 CTOMMOCTb 1 Thic. py6ael 3a akumto. Kaxkaas akums
NpefocTaBAseT MPaBO OAHOIO rosioca. AKUMOHEpHbIM KanuTtan [pynnbl copmmMpoBaH 3a cuyeT
BK/1aJ0B B POCCUMCKMX PYGAAX, BHECEHHbIX aKLMOHEpPAaMM, KOTOpble MMEIT MpaBO Ha MojydYeHue
AMBUAEHZOB U pacnpeaesieHne npubblin B pybsx.

23. HepacnpeaeﬂeHHaﬂ npU6bl/1b B8 coomsemcmsuu c pOCCUﬁCKUM 3akoHodameJsib.CmBoM

CornacHo pOCCMﬁCKOMy 3aKOHOJaTe/IbCTBY B Ka4decCcTBe AMBMAEHAOB MeXYy aKuMOoHepamM prnnbl
MOXeT  6bITb pacnpegeneHa TOJIbKO HaKoM/1IeHHaA HepacnpeaeneHHaA I'IpM6bIJ'Ib cornacHo
CbMHaHCOBOI\;i OTYETHOCTU MaTepMHCKOl\;I KomnaHmu prnnbl, FIO,C],I'OTOBI'IGHHOﬁ B COOTBETCTBUM C
pOCCMl‘;iCKMM 3aKOHOAAaTE/IbCTBOM.

Ha 30 umioHa 2016 roga HepacnpegeneHHaa npubbiib MaTepuHcKorM Komnauum pynnbl cocTaBuaa
1 307 Tbic. py6nel (31 gekabpa 2015 roga: 1 119 Thic. py6nen).
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24. [lpuobpemeHue do4epHuUXx KoMnaHul

B Hos6pe 2013 roga Mpynna npuobpena 100% yctaBHoro Kanutana 000 «ATnaHTCTpoM» 3a 2 747 Tbic.
py6aeM, ynnayeHHbIX AeHEXKHbIMM CpeACTBaMM.

CnpaBea/iMBas CTOMMOCTb NMPMOBPETEHHDIX YMUCTbIX aKTMBOB NPEeACTaB/eHa CIEAYIOLMM 06Pa3OM:

11 nosi6ps 2013

rosa
AKTHBBI
BHeoOopoTHBIE AKTUBBI
MuBecTuimonHas cOOCTBEHHOCTh 837 669
OCHOBHBIE CPE/ICTBA U HEMATEPUAIbHbIEC AKTHBBI 39 464
HesagepreHHOE CTPOUTEITBECTBO 888
Jlonrocpounsle GUHAHCOBBIC aKTHBBI 675
OTII0)KEHHbBIE HAJIOTOBBIC AKTHBBI 68 304
HTOro BHEOGOPOTHHIX AKTHBOB 947 000
O06opoTHbIE AKTHBBI
JleHexxHble CpesCTBA U MX IKBUBAJIEHTHI 16 675
Kpatkocpounsie prHaHCOBBIE aKTHBBI 22119
JlebuTopckas 3a10DKEHHOCTh 4 490
ABaHCHI BEIJaHHBIE 2 945
IIpoune akTUBBI 17782
Texylye HaJOroOBbIe aKTHBBI 947
HToro 060poTHBHIX AaKTHBOB 64 958
HToro akTuBoB 1011 958
OBSIBATEJIBCTBA
Jloarocpounsie 0083aTe/IbCTBA
[IpuBneyeHHbIE KPEAUTHI 1421 228
KpennTopckas 3a10/DKEHHOCTh 91 425
HToro 10,1rocpoyHsIx 00513aTeJILCTB 1512 653
Kpatkocpounrble 06s13aTesIbCTBA
[IpuBnedeHHbIE KPEAUTHI 45 065
Kpenuropckas 3a10;5K€HHOCTD 114 796
ABaHCBI IOJTyYEHHBIE 78 710
ITpoune 00s3aTeIbCTBA 11014
HTOro KpaTKoCpOYHBIX 003aTENLCTB 249 585
HTOro 06s13aTe/ibLCTB 1762 238
WTOro 4ucThIX AKTHUBOB (750 280)
JloJ11 YMCTBIX aKTHBOB, NpuodperenHas ['pynmnoii (100%) (750 280)
Bo3HarpaxxaeHue, yIiaueHHOe ACHESKHBIMH CPEICTBAMU (2 747)
[ocTynenue neHEexKHBIX CPEICTB U UX SKBUBAJICHTOB 16 675
YucThlii NPUTOK J€HEKHBIX CPEICTB 13928
T'yasui oT npuodpereHus f0YepHeii KOMIaHUT 753 027

C MomeHTa npuobpeTeHmMs M no 31 pekabpa 2013 roga, KomnaHua OOO <«ATnaHTCTpoM»
CreHepupoBasia apeHAHbIM oxo B pa3mepe 52 126 Tbic. py6ner M nmosyumna YMcTyio Npubbiib B
pasmepe 1091 123 Tbic. py6siel, B TOM uMCie, MpuObLIb OT MNEPEOLEHKN MHBECTULMOHHOM
co6cTBeHHOCTH B pasmepe 1 303 153 Tobic. py6nien.
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25. YnpasneHue pucKamu

YnpaBneHue pucKkamu Fpynnbl OCYWECTBAAETCA B OTHOWEHMM (PUHAHCOBBIX PUCKOB (KPEAMTHbIN,
PbIHOYHbIM, Ba/lOTHBIA PUCKU, PUCKM JIMKBUAHOCTM M MNPOLEHTHOM CTaBKM), a TaKxKe
OMEepaLMOHHbIX M OPUAMYECKMX PUCKOB. [naBHOM 3aJayer ynpaBieHus MHAHCOBbIMM
PUCKaMM ABNIAETCA OMNpejesieHMe JIMMUTOB PUCKA M AasibHeMllee obecrneyeHue cobiiofeHus
YCTAHOB/IEHHbIX JIMMUTOB. OLUEHKa TMNpPUHMMAEMOro pMCKa TaKKe C/YXKMT OCHOBOM ANA
ONTMMANIbHOTO pacnpeesnieHns KamnMTasa C YY4eTOM PMUCKOB, LieHOO6pa3oBaHMA MO Onepaumsam
M OLEHKWU pe3y/bTaToB AeATe/IbHOCTWU. YnpaBieHue onepaLmoHHbIMKU U IOPUANYECKMMU PUCKAMM
JIOJIXKHO o6ecneymBaTth Hagexallee cob/0eHne BHYTPEHHUX PErIaMEHTOB U MpoLleayp B Lensx
MWHMMM3ALMM OTNIEPALMOHHBIX M LOPUAMHECKMX PUCKOB.

KoHyeHmpayusa akmusos

Mo coctosiHMio Ha 30 mioHA 2016 roga B KOHCOMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM [pynnbl
OTpakeHbl CYLIECTBEHHbIE BIOXKEHMA B MHBECTULMOHHY CO6CTBEHHOCTL (MpuMeyaHme 5) B cymme
17 139 128 Tbic. py6nen (31 aekabpa 2015 roga: 17 085 183 Thic. py6sieit), OCHOBHblE CpeACTBa
(MprMeyaHue 6) B cymme 805 256 Tbic. pybnen (31 aekabpsa 2015 roga: 846 381 Tbic. pybsient) u
He3aBepLeHHoe cTpouTenbeTBo (Mprmeyanue 7) B cymme 109 218 Toic. py6nen (31 aekabps 2015
roga: 124 803 Tbic. py6Jsieit), YTO B COBOKYMHOCTM cocTaBaseT 92,9% oT aktueoB [pynnbl (31
aekaopsa 2015 roga: 88,3%).

KpedumHbil puck. Tpynna nNpuHMMaeT Ha Ce6A KPeaMTHbIM PUCK, @ UMEHHO PUCK TOro, 4TO
KOHTPAreHT He CMOMKET MOJIHOCTbIO MOracuTb 3a40/IKEHHOCTb B YCTAHOB/IEHHDBIM CPOK.

YnpaBneHWe KpPEAMTHbIM PMCKOM  OCYLLECTBASAETCA MOCPEACTBOM  PEry/IsipHOro  aHa/imsa
CMOCOGHOCTM CYLIECTBYIOWMX M MOTEHLUMANbHBIX 3aE€MLUMKOB MOracMTb MPOLEHTHbIE MIATEXM M
OCHOBHYIO CYMMY 3aZ0/I)KEHHOCTM, @ TaKKe MOCPEACTBOM M3MEHEHMA KPEAMTHbIX JIMMMUTOB B
c/lyyae HeobXxoAMMOCTM. Kpome 3Toro, AN CHMMKEHMA puUcKa B obecrnedyeHue MpUHUMMAEeTCA
3a/10r MMYLLECTBA M LEHHbIX 6ymar, MOpy4YMTeIbCTBO KOMMaHUM M PUIMYECKMX UL,

lpynna noABep)KeHa PWMCKY JAOCPOYHOrO MOralleHMs 3a cYeT MNpejoCTaB/EHUS KpeamuToB C
(PUKCUMpOBAHHOM WM MEPEeMEHHOM  MPOLEHTHOM  CcTaBKOM. ®WHAHCOBLIM  pe3yabTaT MU
CO6CTBEHHbIE CpeAcTBa Ipynnbl 3a TEKYLWMM rod M Ha KOHeL, OTYETHOro MepMoja He 3aBMCEM
6bl CYLIECTBEHHO OT M3MEHEHWMM B CTaBKax NpU AOCPOYHOM MOralleHMM, Tak KaK Takue KpeauTbl
OTpakaloTCA Mo amOpPTM3MPOBAHHOM CTOMMOCTM, a CyMMa J0CPOYHOro MoralleHWs COOTBETCTBYET
WM NOYTM COOTBETCTBYET aMOPTU3MPOBAHHOM CTOMMOCTM KPEAMTOB M 3aMMOB BblJAHHbIX.

PbIHO4YHbIU puck. Tpynna MNpUHMMAET Ha Ce6A PbIHOYHBIM PUCK, CBA3AHHBIM C OTKPbITbIMM
MO3UUMAMM MO MNPOLEHTHbIM, Ba/IlOTHBIM M AONEBbIM MHCTPYMEHTAM, KOTOpble MOABEPKEHbI
PUCKY 06WMX M crneumnduyeckmx USMEHEHMM Ha pbiHKe.

470

41



3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
lMpumeyaHus K npomexxymo4Hol KOHCco/1uduposaHHolU puHaHcosol omYyemHOCmMuU NO COCMOAHUIO

Ha 30 uroHa 2016 200a (8 mbica4ax pocculickux py6neli)

FeoepaguyecKuli puck.

Huxe npeactaBneH reorpadmMyYeckuii aHa M3 aKTUMBOB M 06A3aTeIbcTB [pynnbl Mo cocToAHMIo Ha 30

utoHs 2016 ropa:

Poccus Crtpanbl THe
OgCP i:”lfl;)};}lbl Wroro

AKTHBBI
WuBecTunonHasi COOCTBEHHOCTb 17 139 128 - - 17139128
OCHOBHBIE CpEACTBA U HEMAaTEPHAIbHBIC aKTHBBI 805 256 - - 805 256
He3aBepiienHoe CTpOUTEILCTBO 109 218 - - 109 218
Jonrocpounsie GUHAHCOBBIC AKTHBBI 596 078 - - 596 078
T'ynsun 753 027 - - 753 027
OTJI0KEHHBIE HAJIOTOBbIE aKTUBbI 35160 35160
JIeHEKHBIE CPENICTBA U X SKBHBAJICHTHI 169 772 - - 169 772
KpatkocpouHblie (hHHAHCOBBIC aKTHUBBI 956 179 - - 956 179
JebuTopckast 3a10/DKEHHOCTh 198 771 - - 198 771
ABaHCHI BBIJJTAaHHBIC 93 058 - - 93 058
[Ipouune akTUBHI 88 065 - - 88 065
Teky1re HaIOrOBbIe aKTUBBI 4878 - - 4878
HTtoro akTuBoB 20 948 590 - - 20 948 590
OBSIBATEJBCTBA
[puBneYeHHbBIE KPEIUTHI 11 502 652 - 966 295 12 468 947
IpuBIICYCHHBIE 3aMBI 292 825 - - 292 825
Kpenuropckas 3a100KeHHOCTh 1945 945 - - 1945 945
OTIIOKEHHBIE HAJIOTOBBIE 00A3aTENbCTBA 1005919 - - 1005919
BhInymeHHbIE TOJITOBBIE EHHBIE GyMaru 45 653 - - 45 653
ABaHCBI TIOJTy4EHHBIC 431774 - - 431774
Tekymne HaIOTOBEIE 00513aTENbCTBA 2722 - - 2722
[Mpoune oGs3aTenseTBA 26 631 - - 26 631
Hroro 06s13aTebCcTB 15 254 121 - 966 295 16 220 416
Yucras 6ajgancoBasi MO3HIHUS 5694 469 - (966 295) 4728 174
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3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
lMpumeyaHus K npomexxymo4Hol KOHCco/1uduposaHHolU puHaHcosol omYyemHOCmMuU NO COCMOAHUIO

Ha 30 uroHa 2016 200a (8 mbica4ax pocculickux py6neli)

Huxe npeactaBieH reorpaq)wecmﬁ aHa/IM3 aKTMBOB M 06A3aTe/NIbCTB prnnbl No COCTOAHMIO Ha 31

aekaopsa 2015 roga:

Poccust

Jpyrue

Hroro
CTpaHbl

AKTHUBBI

VuBecTnnnoHHast COOCTBEHHOCTh 17 085 183 - 17085183
OCHOBHBIE CPEACTBA U HEMaTePHAJIbHbBIE aKTHBbI 846 381 - 846 381
HesagepiueHHOE CTPOUTENBCTBO 124 803 - 124 803
Jonrocpounsie GUHAHCOBBIC AKTHBBI 589 920 - 589 920
I'ynsun 753 027 - 753 027
OTJI0KEHHBIE HAJIOTOBbIE aKTUBBI 135 660 135 660
JIeHE)KHBIE CPEICTBA U MX SKBHBAJICHTHI 50 840 - 50 840
Kparkocpounsle pUHaHCOBEIE aKTHBEI 572 051 - 572 051
Jebutopckas 3a10KEHHOCTh 112 992 - 112 992
ABaHCHI BbIJIaHHBIC 42535 - 42 535
[Ipoune akTUBBHI 115 506 - 115 506
Texymye HaJOrOBBIE aKTUBBI 4927 - 4927
HToro akTHBOB 20 433 825 - 20 433 825
OBSIBATEJIBCTBA

[puBICYCHHBIC KPETUTHI 12 431 457 - 12431457
IpuBneYeHHbIE 3aAMBI 201 462 907402 1108 864
Kpenuropckas 3a101KEHHOCTD 1927 346 - 1927 346
OTJI0’KEHHBIC HAJIOTOBBIC 00s13aTEIbCTBA 783 719 - 783 719
BeimymenHbIe JOITOBBIE IIEHHbIE OyMaru 48 956 - 48 956
ABAaHCHI TIOJTyIE€HHBIE 451 949 - 451 949
Tekymne HaIOTrOBEIE 00513aTENbCTBA 2746 - 2746
[poune obsi3aTenbeTBA 27 669 - 27 669
HToro o6si3aTeabcTB 15 875 304 907 402 16 782 706
Yucras 6ajancoBasi MO3HIHUS 4558 521 (907 402) 3651119
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3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
lMpumeyaHus K npomexxymo4Hol KOHCco/1uduposaHHolU puHaHcosol omYyemHOCmMuU NO COCMOAHUIO

Ha 30 uroHa 2016 200a (8 mbica4ax pocculickux py6neli)

BanioTHbIM pUCK. pynna npuvHMMaeT Ha cebsa pUCK, CBA3aHHbIM C BAMAHMEM Kone6aHWM OBMEHHBIX

KYPCOB Ha ee (hMHAHCOBOE MOJIOKEHME U MOTOKMU AEHEXKHbIX CPEACTB.

B Tabnmue HMKe npeacTaBieH aHa M3 BastoTHOro pucka Mpynnbl Ha 30 mioHA 2016 roaa:

Py6am I[%]ﬁ]fgm EBpo Hroro
AKTHUBBI
WuBecTnronHas coOCTBEHHOCTD 17 139 128 - - 17139128
OCHOBHBIE CpEACTBA U HEMAaTEPHAIbHBIC AKTHBBI 805 256 - - 805 256
He3zaBepiienHoe CTpOUTEIHCTBO 109 218 - - 109 218
Jonrocpounsie GUHAHCOBBIC AKTHBBI 596 078 - - 596 078
T'yneun 753 027 - - 753 027
OTJI0KEHHBIE HAIOTOBBIC AKTHBBI 35160 - - 35160
JleHeXKHBIE CPENCTBA U UX SKBUBAJIEHTHI 110 991 58 781 - 169 772
Kparkocpounsie GUHAHCOBBIE AKTHBEI 956 179 - - 956 179
Jebutopckas 3a10KEHHOCTh 109 329 89 442 - 198 771
ABaHCHI BBIJJTAaHHBIC 93 058 - - 93 058
Ipoune akTUBBI 88 065 - - 88 065
Teky1re HaTOrOBbIe AKTUBBI 4878 - - 4 878
HT10ro akTuBoB 20 800 367 148 223 - 20948 590
OBSIBATEJIBCTBA
[TpuBnedyeHHbIE KPEIUTHI H 3ai MBI 2 296 543 10 465 229 - 12761772
Kpenuropckas 3a10/0K€HHOCTh 1927 346 - - 1945 945
OTJI0KEHHBIC HAJIOTOBBIC 00s13aTEIbCTBA 783 719 - - 1005919
BeimyIeHHbIe JOATOBbIC [ICHHbIe OyMaru 48 956 - - 45653
ABaHCBI NOITy4EHHbIE 250 057 193914 7978 431774
Tekymne HaIOTOBEIE 00513aTENbCTBA 2 746 - - 2722
[poune oGs3aTenseTBa 27 669 - - 26 631
HToro 00s13aTe/ILCTB 5553 295 10 659 143 7978 16220416
Yucras 6anancoBasi mo3unusi Ha 30 uionst 2016 roga 15247 072 (10510 920) (7978) 4728174
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3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
lMpumeyaHus K npomexxymo4Hol KOHCco/1uduposaHHolU puHaHcosol omYyemHOCmMuU NO COCMOAHUIO
Ha 30 uroHa 2016 200a (8 mbica4ax pocculickux py6neli)

B Tabauue HMKe npeAcTaB/ieH aHasiM3 BaloTHOro pucka Fpynnel Ha 31 aekabps 2015 roga:

PyGsm H(EIS;APH Erpo Hroro

AKTHBbBI

HuBecTHIMOHHAS COOCTBEHHOCTh 17 085 183 - - 17085183
OCHOBHBIE CPEICTBA U HEMATEePHAIbHbIEC AKTHUBBI 846 381 - - 846 381
HesaBepiieHHOE CTPOUTEIILCTBO 124 803 - - 124 803
Honrocpoutble pUHAHCOBBIC AaKTUBBI 589 920 - - 589 920
I'ynsun 753 027 - - 753 027
OT10X€HHBIE HAJIOTOBBIE AKTHBBI 135 660 - - 135 660
JleHeXHBIE CPEACTBA M X SKBUBAICHTHI 40191 10 649 - 50 840
KparkocpouHbie (UHAHCOBBIE AKTHBBI 572 051 - - 572 051
JleGuropckast 3aJOJKCHHOCTh 86 389 26 603 - 112 992
ABaHCHI BbIJIaHHBIE 41570 - 965 42 535
[Ipouwrie aKTUBBI 115 506 - - 115506
TeKyIue HaIOrOBbIC AKTHBBI 4927 - - 4 927
HT1oro akTuBoB 20 395 608 37 252 965 20433 825
OBSIBATEJIBCTBA

[IpuBnedeHHbIE KPEAUTHI U 3aHMBI 303782 13 146 539 - 13540321
Kpenuropckas 3a100KeHHOCTh 1927 346 - - 1927 346
OT10)KEHHBIE HAJIOTOBBIE 0053aTENbCTBA 783719 - - 783 719
BeInyIieHHbIE JOJITOBBIE [IEHHBIE OyMaru 48 956 - - 48 956
ABaHCBHI TIOJTyYE€HHBIE 178 517 265 814 7618 451949
Tekymue HaJIOTOBEIE 00513aTENbCTBA 2 746 - - 2 746
[poune oGs3aTenseTBa 27 669 - - 27 669
HToro obsi3aTesbCcTB 3362 735 13412 353 7618 16782 706
UYncras 6asancoBasi mo3unusi Ha 31 nexaopst 2015 roga 17032873 (13 375101) (6653) 3651119

B Tabnuue Huxke npeacrtaBN1eHO M3MEHEHUE q}MHaHCOBOFO pe3ysibTaTa M COBOKYMHOro JAoxoda B
pe3ysibTateé BO3MOXHbIX U3MEHEHUM OBMEHHbIX KypCOB, UCNOJZIb3yeMbIX Ha KOHEL, OTYETHOIo nepmnoaa,
Npu TOM, YTO BCE OCTaJIbHble YC/IOBMA OCTATCA HEM3MEHHbIMU. PasymMHO BO3MOXKHOE M3MEHEHue
KypCa no Ka)'KAOlji BaJIlOTE onpeaeneHo UcxoaAa M3 aHa/im3da MUCTOPUHECKUX [AaHHbIX O NpeAe/ibHblX
KosiebaHMAX KypCOB BaJllOTbl.

30 uronst 2016 roga

Bo3aeiicTBue Ha IPUOBLIL 10

HAJIOr 000.10:KeHU S BospeiicTBue Ha KANUTAJ
Vxpemrenne nomrapa CIIA na 10% (1 051 092) (840 873)
Ocnabnenne nommapa CIIA ma 10% 1051 092 840 873
Vxpemenne Espo Ha 10% (798) (638)
Ocnabaenue Espo Ha 10% 798 638

31 nexaops 2015 rona

Bo3neiictBue Ha IPUOBLIL 10

HAJIOr 000./10:KeHUS BospeiicTBue Ha KANUTAJ
Vxpemnenne nomrapa CIIA na 10% (1 337 510) (1070 008)
Ocnabnenne nommapa CIIA ma 10% 1337510 1070 008
VYxpennenue Espo Ha 10% (665) (532)
Ocnabnenne Eppo Ha 10% 665 532

PUCK NMKBUAHOCTU. PUCK JIMKBUAHOCTM BO3HMKAET MNPU HECOBMAJEHMM CPOKOB Tpe6oBaHWiA Mo
aKTMBHbIM OMEpaLMAM CO CPOKAMM MOralleHMs Mo NacCUBHLIM onepaumam. Mpynna noasepKeHa pUcKy
B CBA3M C €XEeAHEBHOM HEO6XOAMMOCTbI0 MCMO/Ib30BaHUA MMEILWMXCA [AEHEXHbIX CPeACTB Ans
pacyeToB C KAMEHTaMM, NPU HACTYM/IEHUM CPOKa MOralleHMsA Mo NPUBIEYEHHBIM KPEAMTaM M 3alMMaM.
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3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
lMpumeyaHus K npomexxymo4Hol KOHCco/1uduposaHHolU puHaHcosol omYyemHOCmMuU NO COCMOAHUIO
Ha 30 uroHa 2016 200a (8 mbica4ax pocculickux py6neli)

lpynna He aKKyMy/aupyeT JeHeXHble CpeAcTBa Ha C/ayyald eAMHOBPEMEHHOro  BbIMOJIHEHMSA
065A3aTe/IbCTB MO BCEM BbllUE€yKa3aHHbIM TPEGOBAHUAM, TaK KaK, MCXOAA M3 UMEIOLENCSA MPAKTHKM,
MOYHO C AOCTATOYHOM A0/1Iei TOYHOCTM MPOrHO3MpPOBaTb HEOGXOAMMBIM YPOBEHb AEHENHbIX CPeACTB
ANA BbIMNOJIHEHMA AaHHbIX 0683aTe/bCTB.

lpynna cTapaeTcs NoAAEPKMBATb YCTOMUMBYIO 6a3y (DMHAHCMPOBAHMSA, COCTOALLYID NMPEUMYLLECTBEHHO
U3 NpMBJIEYEHHbIX KpeaMTOB M 3alMMOB, a TaKKe MHBECTMPOBAaTb CpeACcTBa B AuBepcMdULMPOBaHHbIE
noptdenr NMKBUAHbLIX AaKTMBOB AJIA TOro, YTOGbl MMETb BO3MOXKHOCTb ObICTPO M 6€3 3aTpyAHEHUM
BbINOJ/IHUTb HEMNpeABMAEHHbIE TPEOOBaHWUSA MO JIMKBUAHOCTM.

MpuBegeHHan HUKe TabaMua MoKasbliBaeT pacnpegesieHre 06A3aTeNbCTB MO COCTOAHMIO Ha 30 UIoHSA
2016 roga no AOrOBOPHbIM CPOKaM, OCTaBWMMCA A0 noraweHusa. Cymmbl B Tabauue npeacTaBialoT
KOHTPAKTHblE HEAUCKOHTMPOBAHHbIE AEHEXHbIE MOTOKM. ITU HEAUCKOHTUPOBAHHbIE AEHEXKHbIE MOTOKM
OT/IMYAOTCSA OT CYMM, OTPAXXEHHbIX B KOHCOJIMAMPOBAHHOM OTYETE O (PUHAHCOBOM MOJIOKEHMUM,
KOTOpbl€ OCHOBaHbI Ha AMCKOHTUPOBAHHbIX AEHEXKHbIX NOTOKaX.

B Tex ciyyasx, Korga CymMma K BbinsiaTe He sBAseTcsd (OUKCUMPOBAHHOM, CyMma B Tabauue
onpeaensaeTca UCXOAN U3 YC/IOBUM, CYLLECTBYIOLMX HA KOHEL, OTYETHOro nepuosa. BatoTHble BbiNAaTh
nepecyYMTbiBalOTCA C MCNOJIb30BaHWEM Kypca baHKa Poccmm Ha KoHel, 0TY4eTHOro nepuvoga.

o Boctpe-
GoBaHMs M Or 6
MeHee 1 Or1 oo MecsileB Or1 oo Boaee 5
Mecsina 6 mecsieB 10 1 roga 5 ner JeT Hroro
Oosi3aTesIbCTBA
Kpeautst u 3aiimMbr 335482 1125520 1078 821 12311208 3349880 18200911
BeImymeHHbIE T0TOBBIC
LEHHbIE Oymaru - 10 465 39088 - - 49 553
Kpenuropckas
3210KEHHOCTD 329 959 256 542 356 851 906 783 648 522 2 498 657
HToro puHaHCOBBIX
00s13aTe/ILCTR 665 441 1392 527 1474 760 13217991 3998402 20749121

MprBeaeHHas HUXKe TabaMua NoKasbiBaeT pacrnpeaesneHme 06s3aTesIbCTB N0 COCTOSHUIO Ha 31 aeKkabps
2015 rofa no AOroBOpHLIM CPOKaM, OCTaBLUMMCA A0 NOralleHums.

o BocTtpe-
GoBaHusA 1 Or 6
MeHee 1 Or 1o MecsileB Ot 1o Bonee 5
Mecsia 6 MecsiieB a0 1roaa 5 aer Jier Hrtoro
Oos3arenbcTBa
Kpenutsr u 3aiiMbI 105 075 2767 442 1291 208 12 430 454 - 16 594 179
Bl)ll'lyLl_IeHHbIe JOJITOBBIC
[IEHHbIE Oymaru - 51678 - - - 51678
Kpenuropckas
3a10JDKEHHOCTh 13 205 365 593 495 295 955 805 658 808 2 488 706
HToro puHaHcoBbIX
00s13aTe/ILCTB 118 280 3184713 1786 503 13 386 259 658808 19 134 563
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3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
lMpumeyaHus K npomexxymo4Hol KOHCco/1uduposaHHolU puHaHcosol omYyemHOCmMuU NO COCMOAHUIO
Ha 30 uroHa 2016 200a (8 mbica4ax pocculickux py6neli)

lpynna He Mcnoib3yeT MpeACTaB/lEHHbIM Bbille aHa/lM3 Mo CpoKam MoraweHus 6e3  y4yeTa
[AMCKOHTMPOBAHMA ANA YNpaBAeHUs JIMKBMAHOCTBbIO. BMecTo 3Toro Mpynna KOHTpo/MpyeT OXuaaemble
CPOKM MoralleHus, KoTopble NpeAcTaB/ieHbl B Tab/MLe HUXKeE MO cocToAHMIo Ha 30 uioHa 2016 roaa:

Ho
BOCTpEOOBANMA () 4 0 6 or6 Or1105  Bomee5  Cpok me
u MeHee 1 MecsleB Hroro
MecsileB Jier Jer onpeaeeH
Mecsina no 1 roga
AKTHUBbI
MuBecTumonHast
COOCTBEHHOCTD - - - - - 17139128 17139128
OCHOBHBIE CpeJICTBA U
HeMaTepHuaibHbIe
AKTHUBBI - - - - - 805 256 805 256
Hesasepuiennoe
CTPOHTEIHCTBO - - - - - 109 218 109 218
Jlonrocpounsie
(huHAHCOBBIE aKTHBBI - - - 596 078 - - 596 078
Cynsun - - - - - 753 027 753 027
OTJI0)KEHHBIE
HAJIOTOBBIE AKTHBBI - - - - - 35160 35160
JleHexHbIe CPeaCTBa U
HX DKBHBAJIEHTBI 169 772 - - - - - 169 772
Kparkocpounbie
(brHAHCOBBIE AKTHBBI 301 969 313 688 340 522 - - - 956 179
JleGuropckas
33JI0JKEHHOCTh 82 807 53 046 62 918 - - - 198 771
ABaHCHI BBIJIaHHbIE - - - - - 93 058 93 058
IIpoune akTHBEL 41 861 1518 44 686 - - 88 065
Texy1ie HalIOrOBbIE
AKTHBbI - 4878 - - - - 4878
HTOro akTuBoB 596 409 373 130 448 126 596 078 - 18934847 20948 590
OBSIBATEJBbCTBA
IIpuBnedenusie
KPEIUTHI 1 3aiMbI 259 822 440 593 558 911 9420 185 2082 261 - 12761772
Kpenuropckas
3aJI0JKEHHOCTh 329 959 247 235 347 544 824 351 196 856 - 1945 945
OTII0)KEHHbIE
HAJIOTOBBIE
00s3aTeNBCTBA - - - - - 1005919 1005919
Boinymennsie
JIOJITOBBIE [IEHHBIE
Oymaru - 10131 35522 - - - 45 653
ABaHCHI TOTy4eHHbIE - - - - - 431 774 431 774
Texymiue HaJI0roBbIE
00s13aTeNIbCTBA - 2722 - - - - 2722
Ipouune o0si3aTenbCTBa 10 345 15761 525 - - - 26 631
HToro 06s13aTe/ILCTB 600 126 716 442 942 502 10 244 536 2279 117 1437693 16220416

YucTblii pa3pbiB
JUKBHAHOCTH Ha 30
uionst 2016 roxa (3717) (343 312) (494 376) (9 648 458) (2279 117) 17 497 154 4728174

CoBOKYNHBIIi pa3pbIB
JUKBHAHOCTH Ha 30
uionst 2016 roxa (3717) (347 029) (841405) (10489 863) (12768 980) 4728 174
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3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»

lMpumeyaHus K npomexxymo4Hol KOHCco/1uduposaHHolU puHaHcosol omYyemHOCmMuU NO COCMOAHUIO
Ha 30 uroHa 2016 200a (8 mbica4ax pocculickux py6neli)

B Tabamue Huke npefcTaBieHbl 0XMAAEMbIE CPOKM MOralleHMsa no COCTOAHMI0 Ha 31aekabpa 2015

roga:
Ho
BOCTpeOOBANMI  (y 4 0 6 N Or1105 Bomee5  Cpok me
u MeHee 1 MecsleB Hroro
MecseB Jier Jer onpeaeieH
Mecsia o 1 roxa
AKTHUBbBI
MuBecTuumonHast
COOCTBEHHOCTD - - - - - 17085183 17085183
OCHOBHEIE CPEJICTBA U
HeMaTepHaibHbIe
AKTHUBBI - - - - - 846 381 846 381
Hesasepuiennoe
CTPOUTEBCTBO - - - - - 124 803 124 803
Jlonrocpounsie
(bHHAHCOBBIC aKTHUBBI - - - 589 920 - - 589 920
Tynsun - - - - - 753 027 753 027
OTJ10)KEHHbIE
HaJIOrOBBIE aKTHBBI - - - - - 135 660 135 660
JleHexxHbIe CpeCTBa U
HX SKBUBAJICHTBI 50 840 - - - - - 50 840
KpartkocpouHbie
(brHAHCOBBIE AKTHBBI 78 216 200 141 293 694 - - - 572 051
JlebuTopckas
33JI0JKEHHOCTh 59 023 43 645 8803 1521 - - 112 992
ABaHCBHI BbIJJAHHBIC - - - - - 42 535 42 535
IIpoune akTHBbI 70338 20419 17 754 6995 - 115 506
Tekylue HaJoroBbIe
AKTHBbI - 4927 - - - - 4927
WTOro akTuBoB 258 417 269 132 320 251 598 436 - 18 987 589 20 433 825
OBSA3ATEJBLCTBA
IIpuBnedennsle
KPEIUTHI 1 3aiMbI 85195 2 333204 915 759 10 206 163 - - 13540321
Kpenuropckas
3aJI0JDKEHHOCTh 13205 355587 485 289 876 409 196 856 - 1927 346
OTII0)KEHHbIE
HaJIOTOBBIE
00s13aTENBCTBA - - - - - 783719 783719
Boinymennsie
JIOJITOBBIE LICHHBIE
Oymaru - 48 956 - - - - 48 956
ABaHCBHI MOJTyYECHHbBIE - - - - - 451 949 451 949
Texy1ye HaJIOroBbIe
00s3aTeIbCTBA - 2746 - - - - 2746
IIpoune obs3aTenscTBA 14 253 13 416 - - - - 27 669
HToro o6s13aTe/ILCTB 112 653 2 753 909 1401 048 11082 572 196 856 1235 668 16 782 706
YucTblii pa3pbiB
JIMKBHIHOCTH Ha 31
nexadps 2015 roga 145 764 (2484 777) (1080797) (10484 136) (196 856) 17 751 921 3651119
CoBOKYNHBIIi pa3pbIB
JUKBUIHOCTH Ha 31
nexadps 2015 roga 145 764 (2339013) (3419810) (13903946) (14100 802) 3651119

KoHueHTpaums akTMBOB [pynmbl Ha O6bEKTaX HEABUKMMOCTM B 3HAYMTENIbHOM Mepe BAMSET Ha

nosuumio  [pynnbl

no JIMKBMAHOCTH.

HecmoTpsa Ha paspbiBbl

JIMKBMAHOCTMH,

OTPaXKEHHblE B

npeacrtaB/ieHHOM BbllWe aHanse, prnna cnocobHa norawaTb TeKyuwue ob6s3aTeNbCTBa 3a CYeT

CpeAcTB, MoIyYaeMbIX B BUAE NIaTeXeM OT CAauM MHBECTMLMOHHOM COGCTBEHHOCTM B apeHay.

Puck npoyeHmHol cmasku. 'pynna npuHMMaeT Ha ce6A pUCK, CBA3AHHBIM C BIMSAHMEM KoNe6aHUM
PbIHOYHbBIX MPOLEHTHbIX CTaBOK Ha ee (MHAHCOBOE MOJIOKEHME M MOTOKM JAEHEXKHbIX CPeaCTB.

Takue KonebaHus

MoryT

NnoBbIlLaTb

YPOBEHb

NpOLEHTHOM

Mapu,

OlHaKO B

cNlyyae

HEOXNAaHHOIro M3MEHEHMA MPOUEHTHbIX CTAaBOK MPOLUEHTHaA MaprKa MOXET TaKXe CHMXaTbCA UIN

BbI3biBaTb y6bITKM.
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3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
lMpumeyaHus K npomexxymo4Hol KOHCco/1uduposaHHolU puHaHcosol omYyemHOCmMuU NO COCMOAHUIO
Ha 30 uroHa 2016 200a (8 mbica4ax pocculickux py6neli)

l'pynna noaBep»keHa NpoLEHTHOMY PUCKY B MEPBYI0 oyepeab B pesysbTaTe CBOEN AeATeNbHOCTM Mo
NpeAoCTaB/EHUI0 3alMMOB MO (DUKCMPOBaHHbIM MPOLEHTHbIM CTaBKaM B CYMMax M Ha CPOKM,
oT/IMYalolMecs OT CYMM M CPOKOB MpPMBJIEYEHMA CPeACTB Mof (PUKCUMpOBaHHble MPOLEHTHbIE
CTaBKM. Ha npakTMKe NpOLEHTHble CTaBKM, KaK NpaBM/IO, YCTAHAaB/MBAOTCA HAa KOPOTKWMM CPOK.
Kpome Toro, npoueHTHble CTaBKM, 3adMKCMPOBAHHbIE B YC/I0BMSX [OrOBOPOB, KaK MO aKTMBaM,
TaKk M no 06s3aTeNbCTBaM, HEPeAKO NepecMaTpMBalOTCS Ha OCHOBE B3aMMHOM J0rOBOPEHHOCTM
B COOTBETCTBMM C TEKYLIEM PbIHOYHOWM CUTyaLMEMN.

B TabsimMue HUXKe npeacTaBaeHbl AaHHble Mo cocToAHMIo Ha 30 uioHsa 2016 roaa:

Ho
BocTpedosa- Or1106 Oré Orlp05 BoJee 5 Henpo-
Husi 1 MeHee 1 MecsileB Hroro
MecsleB JeT JeT HEHTHBIC
Mecsia o 1 roma
AKTHUBBI
VHBeCTHIIOHHAS
COOCTBEHHOCTh - - - - - 17139 128 17139 128
OCHOBHBIE CPEICTBA U
HeMaTepHabHBIE
AKTHUBBI - - - - - 805 256 805 256
HesasepuenHoe
CTPOHTENBCTBO - - - - - 109 218 109 218
Jlonrocpo4nsle
(hMHAHCOBBIE AKTHBBI - - - 596 078 - - 596 078
Tyasun - - - - - 753 027 753 027
OTJIOXKEHHBIE HATIOTOBbIE
AKTHBBI - - - - - 35160 35160
JleHexxHbIE CpeICTBa 1
X DKBHBAJICHTBI - - - - - 169 772 169 772
Kpartkocpounbie
(hHHAHCOBBIE AKTHUBBI 301 969 313 688 340 522 - - - 956 179
Jleburopckas
3aJI0JDKEHHOCTD - - - - - 198 771 198 771
ABaHCBI BbIJIJaHHbIE - - - - - 93 058 93 058
IIpoune akTUBBI - - - - - 88 065 88 065
Texymue HaIOroBbIE
AKTHUBBI - - - - - 4878 4878
Hroro akTnBoB 301 969 313 688 340 522 596 078 - 19 396 333 20948 590
OBS3ATEJILCTBA
IpuBneveHHbIe KPEIUTHI
1 3aiMBI 259 822 440 593 558 911 9420 185 2082 261 - 12761772
KpennTopckas
3a710JKEHHOCTD - 296 295 3040 196 407 1745907 1945 945
OTI0KEHHBIE HAJIOTOBBIE
00s13aTeNIbCTBA - - - - - 1005919 1005919
BelmymieHHbIe 10ITOBBIE
[eHHbIe GyMaru - 10 131 35522 - - - 45 653
ABaHCBI MOy YeHHbIE - - - - - 431 774 431 774
Teky1ye HaJIOrOBbIe
00s13aTeIbCTBA - - - - - 2722 2722
TIpoune obs3aTenbcTBa - - - - - 26 631 26 631
Hroro obsizarenncrs 259 822 451 020 594 728 9423 225 2 278 668 3212953 16 220 416

YucTelii pa3peiB
JukBuAHOCTH Ha 30
utons 2016 roga 42 147 (137 332) (254 206) (8827 147) (2 278 668) 16 183 380 4728174

CoBokynHbIi pa3psiB
JukBuAHOCTH Ha 30
uions 2016 roxa 42 147 (95 185) (349 391) (9176538) (11 455 206) 4728174
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B Tabamue HUKe npeacTaB/iEHbl AaHHble MO COCTOAHMIO Ha 31aeKkabpa 2015 roaa:

Ho
BOCTpeOoBa- Ot 1106 or6 Orlpao5 Boaee 5 Henpo-
HUA 1 MeHee 1 MecsleB Hroro
MecsileB Jert Jjer IeHTHBbIE
Mecsina no 1 roga
AKTHUBBI
HMuBecTumoHHas
COOCTBEHHOCTh - - - - - 17 085183 17 085 183
OCHOBHBIE CPECTBA H
HeMaTepHalibHbIe
AKTHUBBI - - - - - 846 381 846 381
HesaBepiennoe
CTPOUTENBCTBO - - - - - 124 803 124 803
Jonrocpounsie
(hHHAHCOBBIE AKTHBBI - - - 589 920 - - 589 920
Tynsun - - - - - 753 027 753 027
OTJIOXKEHHBIE HATIOTOBBIE
AKTHUBBI - - - - - 135 660 135 660
JleHexHbIe CPENCTBA U
HX KBHBAJICHTBI - - - - - 50 840 50 840
KpartkocpouHnbie
(hMHAHCOBBIE AKTHBBI 78 216 200 141 293 694 - - - 572 051
Jlebutopckas
3a710JDKEHHOCTD - - - - - 112 992 112 992
ABaHCHI BBIJAHHBIE - - - - - 42 535 42 535
IIpoune akTUBBI - - - - - 115 506 115506
TexyIie HATOTOBBIE
AKTHBBI - - - - - 4927 4927
Hroro akTnBos 78 216 200 141 293 694 589 920 - 19 271 854 20 433 825
OBSA3ATEJILCTBA
TIpuBredeHHbIE KPeIUTHI
1 3aiMBI 85195 2333204 915 759 10 206 163 - - 13540 321
Kpenuropckas
3aJ10JKEHHOCTh - 280 280 2893 196 856 1727037 1927 346
OTJ0KEHHBIE HAJIOTOBBIE
00s13aTeNbLCTBA - - - - - 783719 783719
Bslmmy1ieHHbIe 101TOBbIE
LeHHbIe OyMaru - 48 956 - - - - 48 956
ABaHCHI NOTyYEHHbIE - - - - - 451 949 451 949
Texymue HanoroBbie
00s13aTeIbCTBA - - - - - 2746 2746
Tpoune obs3aTenscTBA - - - - - 27 669 27 669
Hroro obszaTenscT 85195 2382440 916 039 10 209 056 196 856 2993120 16 782 706

YucTelii pa3pbiB
JIMKBHIHOCTH Ha 31
aexadps 2015 roga (6979) (2182299) (622 345) (9 619 136) (196 856) 16 278 734 3651119

CoBOKYNHBIH pa3pbIB
JIMKBHIHOCTH Ha 31
nexadps 2015 roxa (6979) (2189278) (2811623) (12430759) (12627 615) 3651119

Mo coctosHuMio Ha 30 mioHA 2016 roga v 31 aekabpsa 2015 roga y Fpynnbl HET KPeAUTOB M 3alMMOB,
BblZAHHbIX U MPUBAEYEHHbIX MOZ MJIAaBaOLLYI0 NPOLEHTHYIO CTaBKY.
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pynna ocyLlecTBAAE€T MOHUTOPUHI MPOLEHTHbIX CTaBOK MO (PMHAHCOBbLIM MHCTPYMeHTaM. B Tabauue
HUXe MnpeacTaBieHbl MPOLEHTHbIE CTaBKM Ha OCHOBE OTYETOB, KOTOpble GblM MpoaHaM3MpOBaHbl
K/II04EBbIMKU pyKoBOAMTENAMM [pynnbl no cocToAHMo Ha 30 uioHAa 2016 roga:

Py6an Hoauapsr CIHA

AKTHBBI

3aliMbl BBIITAHHBIE 9,83% -
Jlemo3uThl B 6aHKax 10,00% -
Obsi3aTesabcTBa

[IpuBnedyeHHbIE KPEAUTHI U 3alIMBbl 13,57% 7,53%
BrimymienHsIe 1onToBEIe IIEHHBIE OymMaru 11,00% -
KpenuTopckas 3a10KEHHOCTh 10,00% -

Mo coctosaHMio Ha 31 gekabpa 2015 roaa:
Py6an Hoaaapsr CIIA

AKTHBBI
3aiiMbl BbIJIaHHBIE

9,77% -
Oo6s13aTesbCcTBA
IIpuBneyeHHble KPEAUTHI U 3alMBbI 12,20% 7,40%
BrimyieHHbIC TOJTOBBIC IIEHHBIC OyMart 13,50% -
Kpenutopckas 3a10/0keHHOCTD 10,00% -

26. Ynpas/sieHue KGahumaJsiom

YnpaBsieHWe KanuTanom [pynnbl npecneayeT cneayowme Lenu:

e cob6nogeHue Tpe6osaHui degepasbHoro 3akoHa P® ot 24 Hos6pa 1995 roga Ne 208-03
«06 aKUMOHEPHbIX 06LecTBax» K MMHMMAJIbHOMY pa3Mepy YCTABHOro KanuTana;

e obGecrneyeHMe HENpepbIBHOCTM AeATeNbHOCTM [pynnbl, rapaHTMpys TEM CaMbiM  J0OXO/bl
aKLUMOHEpaM;

e obecrneyeHMe COOTBETCTBYIOLIEro A0X0AA aKUMOHEpPaM MyTeM OMpeaesieHUs CTOMMOCTM YCAyr
apeHabl. pynna ynpaBnseT KanMTaJloM Ha OCHOBE COOTHOLIEHMA COBGCTBEHHOrO KanuTana M
3aEeMHbIX CPeACTB.

KanuTan Bkaovaet yCTaBHbIl‘;i Kanutaza 1 HepacnpeaeneHHyto I'IpM6bI.I'Ib.

MMHUMaNbHBIM pasMep YCTaBHOMO KanuTasa AN 3aKpbiTbiX aKUMOHEPHbIX O6LECTB onpeaeseH
ctatber 26 degepanbHoro 3akoHa P® oT 24 Hoa6psa 1995 roga Ne 208-d3 «06 aKUMOHEPHbIX
oblecTBax»> M COCTAB/ISET HE MEHEee CTOKPAaTHOM CYMMbl MMHMMAasIbHOrO pasMepa onJjaTthl TpyAa,
YCTaHOB/IEHHOrO heflepa/ibHbiM 3aKOHOM Ha AaTy rocyAapCTBEHHOM permcTpauumM MaTepuHCKOM
Komnanuu Mpynnbl - 10 Tbic. py6nei. Mpu ynpaBAeHWM KanmTaloM pyKOBOACTBO [pynmnbl 0653aHO
cobnogatb TpeboBaHUA yKasaHHOro degepasibHOro 3akoHa B YaCTU BEJIMHMHBI YMCTbIX aKTMBOB. B
c/lyyae ec/iM CTOMMOCTb YMCTbIX akTMBOB KoMnaHMM CTaHET MeHblle ee YCTaBHOro KanuTasa no
OKOHYaHMM (PMHAHCOBOrO roja, CJ/IeAylolWero 3a BTOPbIM (MHAHCOBbIM TOAOM MW KaXKAblM
nocneaywowmm GUMHAHCOBBIM  FOAOM, MO OKOHYaHMM KOTOPbIX CTOMMOCTb YMCTbIX aKTMBOB
KomMnaHWM oKa)KeTcs MeHblle ero ycTaBHOro Kanutana, KomnaHua He nosjgHee yem 4yepes LeCTb
MecsLueB MOC/Te OKOHYaHWA COOTBETCTBYHLEro (MHAHCOBOro roja o6sA3aHa MpPUHATb peLleHue
06 YMEHbLUEHMM YCTABHOrO KanuTasa A0 Be/MUYMHbI, He MpeBbillaloleld CTOMMOCTM €€ YMCTbIX
aKTMBOB MM O IMKBUAALMKM KomnaHuu.

27. YcnosHbie 06a3amesibcmsa

KOpududeckue sonpocbl. B xoae 06bl4HOM aAeATenbHOCTM [pynna sBAAeTCS 06BbEKTOM CYAEO6HbIX
MCKOB M npeTeH3ni. o MHEHWI0 PYKOBOACTBa, BEpOATHble 06s3aTesIbcTBa (MpUM MX HaIMUMM),
BO3HMKAalOWME B pe3ysibTaTeé TaKMX MCKOB WM  MPETEeH3UM, He OKaXyT CyLeCTBEHHOro
OTpMUATENbHOIrO BAMAHMA Ha (DMHAHCOBOE MOJIOKEHME WM pe3ysibTaTbl AeATeNbHOCTH [pynnbl B
ByayLiem.
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Mcxoas M3  COBCTBEHHOM OLEHKM, a TaKKe M3 peKOMEHAauui BHYTPEHHMX M BHELLHMX
NpoeCcCHMOHA/bHBIX KOHCY/IbTAHTOB PYKOBOACTBO [pynnbl CYMTAET, YTO pa36bupaTesibCTBa MO HUM
He npuBeayT K CYLECTBEHHbIM Y6bITKaM Ans [pynnbl, M, COOTBETCTBEHHO, He CHOPMMPOBAIO
pe3epB No JaHHbIM pa36bUpaTeNbCTBaM B KOHCOJIMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTH.

Hanozosoe 3akoHodamenbcmso  PoOCCUMCKOE  HANOrOBOE  3aKOHOAATENIbCTBO  JOMyCKaeT
pas/IMyHble TOJIKOBAaHMA W MNOABEP)KEHO YaCTbIM M3MEHEHMAM. MHTepnpeTauMs pyKOBOACTBOM
Mpynnbl AAHHOTO 3aKOHOAATE/IbCTBA MPUMEHUTENIBHO K OMepaumsM M AeATENbHOCTM KOMMaHWM
pynnbl  MOXeT OblTb OCMOpPEHa COOTBETCTBYOLWMMKU pPErnMoHasbHbIMU MM peaepasibHbIMU
opraHamu. HepaBHue cobbiTvaA, npoumsoweawmne B Poccuiickor ®deaepauum, yKasbiBaloT HA TO, YTO
Ha/l0roBble OpraHbl MOTYT 3aHATb 60JIee KECTKYH MO3ULUMIO NPU MHTEpPNpeTaluMM 3akoHoAaTesbCTBa
M MpoBepKe HaNoroBbix pacyeToB. Kak cneactBue, HaoOroBble oOpraHbl MOFYT MpeabsaBUTb
NMPETEH3MM MO TEeM CAe/lKaM M MeToJaM Y4eTa, MO KOTOPbIM paHble OHM MPETEH3MM He
npeabasnaamM. B pesynbtate MOryT 6blTb HAYMC/IEHbl 3HAYMTEJIbHbIE AOMOJIHUTE/IbHbIE HAJOMN,
neHn u wrpadbl. Hanoroeble NPOBEPKM MOryT OXBaTbiBaTb TPU KaneHAApHbIX rofa AeATesIbHOCTH,
HenocpeACTBEHHO NpeAwecTBOBaBLWIME oAy MNpoBepKM. [lpy onpeaeneHHbIX YCNOBUSAX MpOBEPKe
MOTYT 6bITb NOABEPrHYTLI M 60/1€€ paHHWE NEPMOABbI.

Mo coctoaHuio Ha 30 uioHa 2016 roga PYKOBOACTBO CUMTAeT, YTO MPUAEPNKMBAETCA afeKBaTHOM
MHTEepnpeTauumM COOTBETCTBYIOLIErO 3aKOHOAATe/NbCTBA, M  Mo3uuma [pynnbl B OTHOLUEHWM
Ha/IOroBbIX, BaJIOTHBIX M TAMOKEHHbIX BOMPOCOB 6yAeT NoaAeprKaHa KOHTPOMPYIOLLMMM OpraHamMM.

O6s3amenbcmea no onepayuoHHol apeHde. Huxe npeACTaBNEHbl MMHMMAJsIbHbIE  CYMMbI
6yAylien apeHHoM nnaTbl MO OMEpaLMOHHOM apeHAe, He MoA/eXKalleld OTMEHe, B CNyYasx, Korga
lpynna BbICTynaeT B KayecTBe apeHAaTopa:

30 uronst 2016 roga

Memnee 1 roga 363

HrToro 06s13aTesILCTB MO ONIEPALHOHHON apeHae 363

31 nexadps 2015 roga

Memnee 1 roga 161

HToro o0s13aTe/ILCTB M0 ONEPANIMOHHOI apeH/e 161

28. Cnpasedsiusasa cmoumMocmb PUHAHCOBbIX UHCMPYMEHMOos

CnpaBea/iMBas CTOMMOCTb OMpPeAeNAeTcs KaK UeHa, MO KOTOPOM MHCTPYMEHT MOXET 6biTb
06MEHEH B paMKax TeKylleM onepauum MeXAy 3aMHTEpPeCOBaHHbIMM CTOPOHAMM, KEeNaoLWMMU
3aK/I0YMTb CAEMKY Ha PbIHOYHBIX YC/IOBMAX, 3@ MCK/IOYEHMEM BbIHYKAEHHOM MNPOJAXKM MM
NMKBMAAUMKM. Hamnydwum NoATBEpPXKAEHMEM CrpaBefMBOM CTOMMOCTM ABJSETCA KOTMPOBKA
(DMHAHCOBOrO MHCTPYMEHTA HAa aKTMBHOM pbiHKe. [OCKONbKY A18 60/bluel 4YacTM hUHAHCOBbIX
MHCTPYMEHTOB [pynnbl He CyWeCcTBYeT JIMKBUAHOrO pbiHKA, WX CMPaBeAJ/IMBYI0 CTOMMOCTb
HEO6X0AMMO OMpPeAeNnaTb MCXOAA M3 CYLIECTBYIOLEN PbIHOYHOM KOHBIOHKTYPbl M crieuuduyeckmx
PUCKOB, COMPSAMKEHHbIX C KOHKPETHbIM MHCTPYMEHTOM. lpeAcTaBlieHHble Janee OLEHKM MOryT He
COOTBETCTBOBaTb CYMMam, KoTopble Ipynna crnocobHa Mo/yyuTb MNPU PbIHOYHOM MpoJaxke BCEro
MMEIOLLLEroCA NakeTa KOHKPETHOMO MHCTPYMEHTA.
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HuKe npeactaB/ieHa OUEHKa CnpaBeasIMBOM CTOMMOCTM (DMHAHCOBbLIX MHCTPYMEHTOB [pynnbl Mo
cocToAHMo Ha 30 moHsa 2016 roaa:
30 urons 2016 roxa

Banancosas CrnpasenJuBas
CTOMMOCTDH CroumocTh

DUHAHCOBBIE AKTUBBI
3aiiMbl BbIIaHHBIC FOPUANIECKAM JIHLIAM 1250 288 1250 288
Jlerio3uThl B 6aHKax 301 969 301 969
DuHAHCOBBIE 00513aTE/ILCTBA
Kpenuts! u 3aiiMel 12761772 12761772
BeimyIeHHbIe JOJITOBbIC [IEHHbIE OyMaru 45 653 45 653
Kpenuropckasi3a0nkeHHOCTD 1945 945 1945 945

HuKe npeacTaB/iieHa oLeHKa CcnpaBeA/IMBOM CTOMMOCTM (PUHAHCOBbIX MHCTPYMEHTOB [pynnbl No
cocTosaHMo Ha 31 aekabpa 2015 roga:
31 nexadps 2015 roga

banxancoBas CrnpagenauBas
CTOMMOCTh CTouMoCTh

DUHAHCOBLIE AKTHBEI
3aiiMbl BBITAHHBIC FOPHIMUYCCKUM JIUI[AM 1161971 1161971
DUHAHCOBBIE 00513aTEJILCTBA
Kpenutsr u 3aitMbl 13 540 321 13 540 321
BrimymeHHbIe 10TOBEIE IEHHBIE OyMaru 48 956 48 956
Kpenuropckasi3a10keHHOCTD 1927 346 1927 346

Fpynna wcrnonb3yeT cneayllme MeToAbl M JONyLWEHWs ANS OUEHKWU CMpaBeA/IMBOM CTOMMOCTU
YKa3aHHbIX (DMHAHCOBbIX MHCTPYMEHTOB:

3alimbl BbIOAHHbIEe. 3aiMbl BblJaHHble OTpaXkaloTCA 3a BbIYETOM pe3epBa Moj 06ecLeHeHue.
OueHoYHas cnpaBea/iMBas CTOMMOCTb 3aMMOB BblAaHHbIX MpeACTaBAAeT CO60M AUCKOHTMPOBAHHYIO
CYMMY OXXMIAEMbIX OLEHOYHbIX BYAYLWMX AEHEXHbIX MOTOKOB. C Lesiblo onpeaenieHmsa crnpaBe/iMBoM
CTOMMOCTM OXMAAEMbIE AEHEXKHbIE MOTOKU AMCKOHTUPYIOTCA MO TEKYLUMM PbIHOYHBIM CTaBKam. [lo
MHEHWIO PYKOBOACTBA, CripaBeA/iMBas CTOMMOCTb 3aMMOB BblaHHbIX MO COCTOAHMIO Ha 30 mioHs 2016
roga u 31 paekabpsa 2015 rosa HesHauyMTeNbHO OT/MYAETCA OT MX 6GaNaHCOBOM CTOMMOCTM. JTO
06BACHAETCA CYLIECTBYIOLWEN NPaKTUKOM MNEepecMoTpa MPOLEHTHbIX CTaBOK C LE/bl OTPaXKeHUS
TEKYLMX PbIHOYHbIX YC/IOBWI, B pe3y/bTaTe Yero MpoLUEHTbl MO 60/bLIMHCTBY OCTATKOB HAaYMCAAOTCA
Mo cTaBKam, NPUBAN3NTEJIbHO paBHbIM PbIHOYHbBIM MPOLEHTHbIM CTaBKaM.

JAebumopckas 3adosikeHHocmb. [Jle6UTOpPCKas  3a/l0/BKEHHOCTb  OTPaXKaeTcA 3a  BbIYETOM
pesepea noj obecueHeHne. OuEeHKa pes3epBoB MoJj Ob6eclieHeHWe BKAOYaeT B ceba aHa/m3
pMCKa, MPUCYLLEro pas/MyHbiIM BMAAM 3aJ0/IKEHHOCTM, Ha OCHOBAHMM TaKMX (DAKTOpPOB, KakK
TEKYlaA CUTyaUmMa B SKOHOMMYECKOM CEKTOPE A0/IKHMKA, a TAKKe MOJIyYeHHble rapaHTMu. Takum
o6pa3oMm, pesepB noj obecueHeHue [e6UTOPCKOM 3a[0/IKEHHOCTM B  JOCTATOYHOM CTEneHu
oTpakaeT CyMMYy HEOOXOAMMOWM CTOMMOCTHOM KOPPEKTMPOBKM, YYMTbIBAIOLLEN BIMAHME PUCKA.

MpusneyeHHbie Kpedumbi U 3ailiMbl. OuEHOYHAs CrnpaBea/MBasl CTOMMOCTb MPUMBJIEYEHHBIX
KpeaMTOB M 3aMMOB NpeACTaBASET CO60M AMCKOHTMPOBAHHYID CYMMY OXMAAEMbIX OLLEHOYHbIX
Oyaywmx AeHexHblx Bbinjat. C Uenblo onpeaeneHua CnpaBeA/IMBOM CTOMMOCTM  OXMIAeMble
JAEHEXHble BbINAaTbl AMCKOHTUPYIOTCS MO TEKYLIMM PbIHOYHbIM CTaBKam. [lo MHEHMIO pyKOBOACTBA,
crpaBea/iMBasi CTOMMOCTb MPUBJIEYEHHBIX KPEAMTOB M 3aMMOB Mo cocToAHUIo Ha 30 uioHsa 2016 roga
u 31 pekabps 2015 roga He3HaUMTENIbHO OT/IMYAETCA OT MX 6a/laHCOBOM CTOMMOCTM. ITO O6bACHAETCS
CYLLECTBYIOLLEN NPAaKTUKOM NEpEeCMOTPa NPOLIEHTHbIX CTABOK C LIE/Ibl0 OTPAXKEHMS TEKYLMX PbIHOYHBIX
YCJIOBUM, B pe3y/ibTaTe Yero MpouUeHTbl MO 6GOJIbLUMHCTBY OCTAaTKOB HAUYMUC/IAOTCA MO CTaBKaM,
NPUGAN3NUTENIBHO PaBHbBIM PbIHOYHBIM MPOLIEHTHBIM CTABKaM.
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KpedumopcKas 3a0o/13keHHOCMb

KpaTKocpoyHas KpeauTopcKas 3aJ0/IKEHHOCTb OTPaXKaeTCcA Mo HOMMHAJIbHOM CyMMeE MoANexallen K
onnate. /JlONroCpOYHAsA KpeAMTOPCKas 3aA0/KEHHOCTb  YUYMTbIBAETCA MO  aMOPTU3MPOBAHHOM
CTOMMOCTM C MPUMEHEHWMEM CTABKM AMCKOHTMPOBAHWUA PaBHOM PbIHOYHOM MPOLEHTHOM CTaBKe Mo
KpeauTam, MCnosb3yembiM Ans dMHAHCUMPOBAHUA 3310/1XKEHHOCTU aHa/IOrMYHOro XapaKTepa.

BbinyweHHble dosizosble yeHHble 6ymaz2u. CnpaBeasiMBasi CTOMMOCTb (DMHAHCOBbIX 0653aTeNIbCTB C
(DMKCMPOBAHHOM CTaBKOM, KOTOPble YYMTbIBAOTCS MO aMOPTM3MPOBAHHOM CTOMMOCTM, OLEHMBAETCSH
MyTEM CPaBHEHMA PbIHOYHbBIX MPOLEHTHbIX CTAaBOK Ha MOMEHT NEpPBOHAYa/IbHOrO MPU3HAHUA 3TUX
MHCTPYMEHTOB C TEKYLMMM PbIHOYHbIMM CTaBKamMM MO aHaNOrMYHbIM (DPMHAHCOBBIM MHCTPYMEHTaM.
OueHoYHas cnpaBea/iMBas CTOMMOCTb BbIMYLEHHbIX AOJIFOBbIX LEHHbIX 6yMar noj (OUKCMPOBAHHbIM
MPOLEHT paccyMTaHa Ha OCHOBAaHMM AUCKOHTMPOBAHHBIX [JEHEXKHbIX MOTOKOB C MCMOJIb30BAHUEM
CYLECTBYIOIWEN HA JEHEXHOM pblHKE CTaBKM MNpOLEHTa MO [JO0JIrOBbIM MHCTPYMEHTaM C
aHaJIorMYHbIMKW XapaKTePUCTUKaAMM KPeAUTHOrO pMCKa M CPOKamMM MoralleHus.

29. Onepayuu co C8A3AHHbIMU CMOPOHAMU

Ans  uenem coctaBfieHMs [JAHHOM KOHCO/MAMPOBAHHOM (MHAHCOBOM OTYETHOCTM  CTOPOHbI
CUYMTAIOTCA CBA3AHHbIMM, €C/IM OAHA M3 HMX UMEET BO3MOMKHOCTb KOHTPOJIMPOBATb APYryl WM
OKasblBaTb  CYLWIECTBEHHOE B/IMAHWME TNpPU  NPUHATMM  OPYroM  CTOPOHOM  (DPMHAHCOBbLIX U
onepauMoHHbIX pelleHuM, Kak m3noxeHo B MCHO 24 «PacKpbiTMe MHMOPMaLMM O CBA3aHHbIX
cTopoHax». [py pacCMOTPEHUM BCEX BO3MOMKHbLIX B3aMMOOTHOLIEHWMM CO CBSI3aHHbIMM CTOPOHAMM
NPMHUMAETCA BO BHMMAHME 3KOHOMMYECKOE COAEpaHWE TaKMX B3aMMOOTHOLUEHMUM, a HE TOJIbKO MUX
topuanyeckas dhopma.

B xope CBOEN 06bIYHOM AeATe/IbHOCTH I'pynna nposoamt onepaunMm Co CBOMMU OCHOBHbIMU
akUMOHEPaMH, pyKoBOAMUTENAMU, a TakKxKe C MNpoYMMM CTOPOHaMMU. o™ onepauMn  BKAKOYaloT
ocyliecTeiieHMe pacyeToB, npegocrtaB/ieHUNE 3al>'IMOB, noayyeHme KpeauToB. CornacHo noJsuTHKe
pynnbl BCe onepauum CO CBA3AHHbIMM CTOPOHAMM OCYLLECTBAAITCA Ha TEX XKe YCJIOBUAX, YTO M
onepaunm C He3aBMCUMbIMU CTOPOHAMM.

Huke yKasaHbl OCTaTKM MO onepaumMsam CO CBA3aHHbIMM CTOpoHamM Ha 30 wuioHAa 2016 roga u 31
Aekabpsa 2015 roaa:

AKIMOHepPBbI IIpoune cBsi3aHHBIE

JUIa

30 uronsni 31 gexadpss 30 miona 31 gexadps

2016 rona 2015rona 2016 roxa  2015ronxa

DUHAHCOBBIE AKTUBBI 18 424 17 765 137 818 96 141
JleHeXHbIE CPEACTBA M MX SKBUBAJICHTHI - - 161 379 32943
JleGuropckast 3aJOKCHHOCTh - - 26 766 14 016
ABaHCHI BbIJIJaHHBIE 50 21 - -
[IpuBiedeHHBIE 3aMBI U KPEITUTHI 2500 2415 343 414 345871
KpenunTopckas 3a107KeHHOCTh 340 2 030 1790 619
ABaHCBI NIOJTy4EHHBIE 59 59 11 497 20851

Huxe ykasaHbl cTaTbM JOXOA0B M pacxooB Mo onepauMsaM CO CBA3AHHbIMM CTOPOHaMM 3a nepsoe
nonyrogue 2016 roga v nepsoe nonyrogue 2015 roga:
AKIHOHEPBI IIpoyne cBsi3aHHBIE JTHLA

6 mecsiueB, 6 mecsiueB, 6 mecsies, 6 mecsieB,
3aKOHYMBIINXCS 3AKOHYMBIINXCSA 3aKOHYMBIINXCS 3aKOHYMBIINXCS
30 uronst 2016 30 wronst 2015 30 mronst 2016 30 mrons 2015

roma rosxa roxa roxa

Beipyuka 1o 70roBopam apeH/ibl UHBECTULIMOHHOMN

COOCTBEHHOCTH - - 208 520 116 898
[IponieHTHBIE OXOIBI 1012 2 267 66 752 28 619
[IpoueHTHBIE pacxoibl - 110 19778 18 146
[Ipoune onepaunoHHBIE JOXOABI - - 8 47
[Ipouwne onepaloOHHbIC PACXO/IbI 254 254 52 907 2 862
OO01mex03aHCTBCHHBIE ¥ aIMHHICTPATHBHEIE

pacxojbl 7678 13779 3004 2157
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lMpumeyaHus K npomexxymo4Hol KOHCco/1uduposaHHolU puHaHcosol omYyemHOCmMuU NO COCMOAHUIO
Ha 30 uroHa 2016 200a (8 mbica4ax pocculickux py6neli)

Bbinnatbl M BO3HarpaxAeHWsa KJl0YeBOMY PYKOBOACTBY 3a nepsoe nonyroame 2016 roga coctaBuAM
5 689 Tbic. py6neit (nepsoe nosayroaue 2015 roga: 6 143 Tbic. py6siei).

30. Cobbimusa nocsie omyemHolU damal

CylEeCTBEHHbIX CO6bITUM, 6€3 3HaHWMS O KOTOPbIX AN MOJib30BaTeNled KOHCOIMAUPOBAHHOM
(b1HAHCOBOM OTYETHOCTM 6bl1a 6bl HEBO3MOMHA AOCTOBEpPHas OLEHKA (MHAHCOBOro COCTOSHMSA,
[BMKEHMA AEHEXHbIX CPeACTB UM Pe3yNbTaToB AEATE/IbHOCTU [pynnbl, B NepuUos MeXAy 0TYETHOM
JaTton M AaToM NOAMMCaHMA MPOMENKYTOYHOM KOHCOMAMPOBAHHOM (UHAHCOBOM OTYETHOCTM 3a
OTYETHbIM Nepuoj, He NPOM30LLIO.
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