MpunoxeHne Ne 6. KoHconmaupoBaHHas pmHaHCoBas OTYETHOCTb 3a rod, 3akoHumBLmncs 31 aekabps 2014 roga

3A0 «KomMepueckasi HeABUKUMOCTh
®DIIK «I'apanT-UHBECT»

KonconuaupoBannas ¢puHaHCcOBas
OTYETHOCTH 34 I'0Jl, 3aKOHUYUBIIHAMNCS

31 nexabps 2014 roga

318



3A0 « Kommepyeckasa Hedsuxxumocmb ®IK «apaHm-UHsecm»
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AYONTOPCKOE 3AKJTIOMEHNE

O KoHcoONuUAanpoBaHHOW (hMHAHCOBOW OTYETHOCTN
3A0 «Kommepueckan HeaBumwxkumocTb PIK «[rapaHT-
NHuBecT» n ero fovYepHUx KomMmnaHunm
3a rog, 3akoHyuswunncsa 31 gekabps 2014 ropa
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AyQumopckoe 3aKkmoueHue o KoHconuoupesarHol (huHaHcosoi omyemrocmu 3AO «Kommepyeckas Hedsuxumocme OFIK
«lapanm-Musecm» u e20 doueprux Komnanull 3a 200, 3akonvuswiulics 31 dexabpna 2014 2oda

AYAUTOPCKOE 3AKIMIOYEHUE

Yupeaurensam 3A0 «Kommepueckaa HeasuwxumocTb PIK «apanT-MHBECT»

CBEJAEHWA OB AYOWUPYEMOM NULIE

Haumenosanue: 3A0 «Kommepueckas HeasmwinmocTts PMK «apaHT-MHBECT»

MecTo HaxoxaeHusn: 115191, Poccuiickan dPegepauus, r. Mocksa, yn. Bonslias Tynsckas a.11
CBEOEHWA Ob AYOWUTOPE

HauvmeHoBaHue: ObulecTBo c orpaHuyeHHo OTBETCTBEHHOCTbIO «PUHIKCNepTU3ar
(OO0 «duHIKCNepTaar)

FocynapcTBeHHbIA perucTpaunoHHbIit Homep: 1027739127734

MecTo Haxoxaenus: 129090, Poccuitckan degepauus, r. Mockea, OnuMnuitckuid npocnexT, 4. 14

HaumeHnoBaHue camMoperynupyemon opraHusauuu ayaurtopos: Camoperynvpyemas opraHuwsaius
aynutopos «Poccuitckuit Colos ayantopos» (Accounauyus) (CPO PCA) (ot 01 gexabpsa 2016 roga)

PermcTpauuoHHbIA HOMEP 3anNUcy B peecTpe ayAMTOPCKMUX opralnsauun (OPH3): 11603076287

Mbl NpoBenM ayauT npunaraeMoil KOHCONWAWPOBaHHO huHaHcosoi otyetHocTn 3A0 «Kommepueckas
HeaswKUMOocTb ®IK «apaHT-MHBECT» 1 ero AoYEPHUX KOMNAHWIA, COCTORLLENR U3

» KOHCONWAMPOBAHHOro OTYETa O (PMHAHCOBOM NOMOXEHUM NO COCTOAHUIO Ha 31 aekabps 2014 roaa;
»  KOHCONWAMPOBAHHOrO oTYeTa 0 NPUBLINKA UK YObLITKE U NPOYEM COBOKYNHOM Aoxoae 3a 2014 rof;
»  KOHCONWAUPOBaHHOro otyeTa o6 usMeHeHuax B kanutane 3a 2014 rog;

»  KOHCONMUAMPOBAHHOTO OTYETA O ABWKEHUW AeHemHbIX cpeacTa 3a 2014 rop;

»  NpUMeYaHui K KOHCONUAUPOBaHHOW (DUHAHCOBON OTHETHOCTH.

OTBETCTBEHHOCTb AYOUPYEMOIO NMULA 3A KOHCOJIMAWPOBAHHYIO
OUHAHCOBYIO OTYHETHOCTb

Pykosoacteo 3AO «Kommepueckasn HegswkumocTb PMK «[apaHT-MHBecT» Hecer OTBETCTBEHHOCTL 3a
COCTaBneHwe 1 4OCTOBEPHOCTL YKa3aHHO! KOHCONWAUPOBAHHOM (PUHAHCOBON OTHETHOCTW B COOTBETCTBIN C
MexayHapogHblMu  cTaHgaptamu  (PUHaAHCOBOW OTYETHOCTW U 3a CUCTeMY BHYTPEHHEro KOHTPONs,
HeOBXOAUMYIO AN COCTaBNEHWst KOHCONUAWPOBAHHOW (DUHAHCOBOW OTUETHOCTW, He coAepKatlen
CyLL|ECTBEHHbIX UCKaXEHUI BCneacTBue HeJoOPOCOBECTHbLIX ABHCTBUN UK OLUWBOK.

OTBETCTBEHHOCTb AYOAUTOPA

Hawa OTBETCTBEHHOCTb 3aKnioyaeTcs B BbIPAKEHUU MHEHUA O AOCTOBEPHOCTW KOHCONWAMPOBAHHOW
(hMHAHCOBOIA OTYETHOCTH Ha OCHOBE NPOBEAEHHOro Hamu ayauTa. Mbl NPOBOAUNK ayAWuT B COOTBETCTBUN C
dhenepanbHLIMA CTAHAAPTaMU ayAUTOPCKONM AeATensbHOCTM U MeXayHapoAHBIMW CTaHAapTamu ayauta.
[aHuHble cTaHpapThl TpebyloT cobriofeHus NPUMEHWMBIX OTUHECKUX HOPM, a Takke nnaHuposaHna o
NpoBefeHust ayauTa TakuMm obpasoM, UTOObI NOAY4MTb [OCTATOMHYIO YBEPEHHOCTL B TOM, HTO
KOHCONUAMPOBAHHAR (PUHAHCOBas OTYETHOCTb HE COAEPXKUT CYUIECTBEHHBIX NCKaXeEHNH.

AyAWT BKNIOMan npoBefeHWe ayauToOpCKWX nNpouedyp, HanpasneHHbIX Ha nonyyeHue ayantopekux
[0KA3aTeNbCTB, NOATBEPHAAIOLLX YUCNOBLIE NOKA3aTeNu B KOHCONWAMPOBAHHON (DUHAHCOBOW OTHETHOCTH
W packpbiTue B Helt uHgopmauun. BeiBop ayauTopckux npoueayp sBNAETCS NPeAMETOM HaWero Cy)KAeHus,
KOTOpPOE OCHOBLIBAETCS Ha OLEHKE pUCKa CYUIECTBEHHbLIX WCKEKeHWA, AONYLIEHHbIX BCNEACTBhE
Hen0BpoCOBECTHBIX ASACTBUA WnK oluMBoK. B npouecce OUeHKW AaHHOrO pucka Hamu paccmoTpena
cucTeMa BHYTPEHHErO KOHTpOns, ofecneuusaloljan COCTABNEHUe U AOCTOBEPHOCTb KOHCONWANPOBAHHON

COUHAKCMEPTUZA
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Aydumaopckoe 3aknioveHue o KoHconuduposatiHon churarcosoli omuemnocmu 3A0 «Komaepyeckas Hedauxustocms OI1K
«lapanm-lueecmy» u 620 douepHUX KoMaaHull 3a 200, 3akoHquswutiica 31 dexkabps 2014 2o0a

(hbUHAHCOBOW OTYETHOCTW, C Lienblo BbIOOpa COOTBETCTBYIOLUUX ayAWTOPCKWX Mpoueayp, HO He ¢ Lenbio
BblpaxeHus MHeHus 06 adhpeKTUBHOCTH CUCTEMBI BHYTPEHHErO KOHTPONS.

AyouT TakKe BKNIOYan OUEHKY Hagnexalwlero xapaktepa nNpUMEHSeMOW  YYeTHOW NOMUTUKK N
0BOCHOBAHHOCTU OLEHOMHBLIX nokasaTenei, NOny4YeHHbIX PYKOBOACTBOM ayAWPYeMoro nuiua, a Takie
OL|EHKY NpefCTaBnNeHns KOHCONUANPOBAHHOK (PUHAHCOBOW OTYETHOCTY B LIETIOM.

Mbl nonaraem, uTo NONyyYeHHble B XOAE€ ayawuTa joKkasaTenbcTBa /laloT /lOoCTATOYHblE OCHOBaHWA /1N
BbIpaXeHWUsn MHEHUS O AOCTOBEPHOCTH KOHCONWAMPOBaHHOM (DUHAHCOBO OTYETHOCTMW.

MHEHWE

Mo HalleMy MHEHWIO, KOHCONWAMPOBAHHaA (puHAHCOBAsi OTYETHOCTb OTPaKAET AOCTOBEPHO BO BCEX
CYLLeCTBEHHbIX OTHOLWeEHUAX (puHaHcoBoe nonoxernune 3A0 «Kommepueckasa Hepasumimmocts OITK «apaHT-
WHBecT»n ero gouepHux KoMnauwil no coctossHuio Ha 31 fgekabpa 2014 roaa, ux PUHAHCOBbLIE PE3yNbTaTLI W
OBWKeHUMe [eHeXHbIX cpeacts 3a 2014 roa B coortBetcTBUM ¢ MexayHapoaHbIMK - cTaHfapramu
(pvHaHcoBO OTYETHOCTM.

3amecTutens ['eHepanbHOro gupexropa
OelcTByeT Ha ocHoBaHui fgosepeHHocT Ne02-01-160677
o1 01.07.2016 cpokom go 30.06.2017

«11» auBaps 2017r.

OQOUHKCMEPTU3A
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AO «Kommepyeckas Hedsuxumocms QMK «[apaHm-HHaecm»
KoHconuduposaHHbili omyem o (PUHAHCOBOM NOJIONEHUU No
cocmosAHulo Ha 31 dexkabpa 2014 20da (8 mbicavax pocculickux pyéneti)

Mpumeuanne 31 gexabpsn 31 pexabps
2014 roaa 2013 roaa

AKTHBLI
BueobopoTHeie aKTHBBI

HMupecTHuHoHHas COOCTBEHHOCTH 5 17618 409 9 805 369
OcHOBHBIE Cpe/ICTBA W HEMATEPHANLHLIE AKTHBEI 6 852 043 522 031
Hesasepiuennoe cTponTenbLeTso 7 130 620 2250773
JlonrocpouHere (PHHAHCOBBIC AKTHBLI 8 324 709 319 887
lyasun 24 753 027 753 027
OTJ10:K€HHbBIE HANOTOBRIC AKTHBLI] 21 1 699 9707
Hroro BHeoGOpPOTHLIX AKTHBOB 19 680 507 13 660 794
ObGopoTHbie AKTHBB!
JleHeKHbIE CPEACTBA H HX DKBHBAJICHTBI 9 113 139 12 657
KparkocpouHsle (JHHAHCOBLIE AKTHBEI 8 1117 655 292 505
HeGuropekas 3a101KEHHOCTD 10 143 943 80916
ABaHCE! BLUIAHHBIE I 23 747 41 883
[Tpoune akTHBEI 12 142 637 196 233
Tekyie HaNOrOBBIE AKTHBBI ) 8§ 587 7615
Htoro 060poTHBLIX AKTHBOB 1 549 708 631 809
Hroro aktueoB 21230215 14 292 603
KANHTAJ H OBSI3ATEJLCTBA
Honrocpounbie 0683aTeNLCTBA
[pHBaCUCHIBIC KPEANTEI 13 9796 946 4014 641
TpusiieueHHpIe 3aiiMbI 13 744 185 484 153
KpeanTopekas 3a10/1:KEHHOCTE 14 442 772 271 851
OriokenHble HAOTOBLIC 00A3ATENLCTRA 21 1 498 599 1413379
Hroro gonrocpounsix o6n3nrenLeTn - 12 482 502 6 184 024
Kpartrocpounnie obn3atennerna
[lpuBneUeHHbIE KPEAUTBI 13 988 814 161 739
[TpHBAEHEHHBIE 3aiMbI 13 104 813 1 144 344
BoinylieHtble ONTeBLIE LEHHbIE OyMary 15 47 829 71 298
Kpeanropekas 3a40/KeHHOCTL 14 418 297 854 630
ABAHCBI TONYYSHHBIS 16 454 580 330775
Texyue nanorossie 06a3aTeNLCTsA 1 555 11
ITpousne obasarenbersa 17 50339 27314
Hroro kpaTkocpouHbix 06si3aTeNbeTB 2 066 227 2590111
Hroro obsarenners 14 548 729 8 774 135
Kanutan
YcerasHelil kanuran 22 35000 35000
Donj nepeoUeHKH OCHOBHLIX CPEACTB 601 904 457 671
Hepacnpenenennas npuGeine 5025797 3530 547
[TpuGins/(yGritok) 3a oTuerHplii nepron 1018 785 1 495 250
Hroro kanuraja 6 681 4806 5518 468
HToro ofs3aTenbeTs W KANHTAA 21230 215 14 292 603
7 ot PH 1095 ll /
\>) ‘{&“guﬁo‘ﬁ o““"lo / ’/
%, ‘G"z“ AO ou"':)1 / /
&7 "Kommepdecxan Ca \ / p
of 2 (anHe.?_BHmchra 23 . 1 J ¥ 5
1 3o «lapaut-Unpects % % | [.]/
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o T
MockBh
«30» nexadps 2016 r. 6
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3A0 « Kommepyeckasa Hedsuxxumocmb ®IK «apaHm-UHsecm»
KoHconuduposaHHbili omyem o cosoKynHomM doxode no
cocmosHulo Ha 31 deKkabpsa 2014 2oda (8 mbica4ax pocculickux py6nel)

Ipumeuanue 2014 2013

(6]

Bripyuka 1o goroBopam apeH 51 HHBECTUIINOHHOH COOCTBEHHOCTH 2224 318 1316 024

CebecTouMOCT TI0 IOTOBOpAM apeH/Ibl HHBECTHUIIMOHHON COOCTBEHHOCTH 5 (1372217) (947 492)
IepeolieHKa HHBECTUIIMOHHON COOCTBEHHOCTH 5 5704 538 2 036 152
BanoBas onepanuoHHasi npudbLIbL 6 556 639 2 404 684
IIpolLeHTHEIE TOXOIbI 18 156 689 37580
IIpolLeHTHEIE pacXoIbl 18 (536 003) (228 588)
Jloxo/ipl 3a BBIYETOM PACXOJI0B OT NEPEOLEHKN HHOCTPAHHON BaTIOTHI (4 885 538) (289 617)
Peseps mo oGecricHeHHE aBaHCOB BBIIAHHBIX, ICOUTOPCKOI 3aJOJDKCHHOCTH H 10,11,12

NPOYHX aKTHBOB (8 942) (9 668)
[Ipoune onepanoHHbIE JOXOABI 19 346 975 191178
[Ipoune omepaOHHbBIE PACXOIBI (102 560) (81142)
OnepanynoHHbIe T0X0IbI 1527 260 2 024 427
OOG1re U aIMUHUCTPATHBHBIE PACXO/IBI 20 (445 046) (192 406)
M pu6bLIb/ (YOBITOK) /10 HAJIOT000I0KEHUS 1082 214 1832021
Pacxo/pl O TEKyIEeMy HaJIOTy Ha NPHOBLIb 21 (6 259) (6 184)
Pacxos! 0 OTI0KEHHOMY HAJIOTY Ha IIPHOBLTH 21 (57 170) (330 587)
Yucras npudbLin/(yObITOK) 1018 785 1 495 250
IIpounit COBOKYIHBIN 10X0

TlepeolieHKa OCHOBHBIX CPEICTB 6 180 291 77 887
Hastor Ha npu0bLIb, OTHOCSIIMHACS K KOMIOHEHTY COBOKYITHOTO JI0X0/a (36 058) (15 577)
ITpounii coBoKynHbIii 10X01/(YObITOK) MOCJIe HATIOT000.105KeH sl 144 233 62 310
HIToro coBOKYNHbIii 10X01/(YOBITOK) 32 epHOJ 1163018 1 557 560
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3A0 « Kommepyeckasa Hedsuxumocmb @K «FapaHm-UHBecm»
KoHconuduposaHHbIli omyem o dsukeHUU OeHexKHbiX cpedcms no
cocmosHuro Ha 31 dekabpsa 2014 2o0a (8 mbicayax pocculickux pyb6nel)

2014 2013
JIBUKEeHHe JeHEeKHbIX CPeJICTB OT ONEePANMOHHO 1esiTe/IbHOCTH
[Moctymrenns oT ciadu B apeHy 0OBEKTOB HHBECTHIIMOHHON HEJABIKIMOCTH 2294 327 1425 815
Pacxozp! 10 00beKTaM HHBECTUIIMOHHOM HEBHKUMOCTH (1495 321) (916 301)
[IpouenTHBIE 10XOIBI 87 523 49 549
IIpoueHTHBIE pacXo.Ibl (569 327) (293 312)
[Ipoune onepannoHHBIE JOXOABI (HETTO) 120 363 (261 832)
OO11e 1 aIMUHUCTPATHBHBIC PACXOBI (264 518) (104 630)
3arparhl Ha IEPCOHA (127 200) (64 653)
VIayeHHbIH HANOT Ha MPUOBLTH (5678) (7 963)
JIBHAKEeHHe ICHEKHBIX CPEICTB, 0JYy4YeHHbIX 0T/(MCI0/Ib30BAHHBIX B)
ONnepanHoOHHOM JesITeJIbHOCTH 10 M3MEHEHUii B ONePalHOHHBIX aKTHBAX U
00s3aTe/IbCTBAX
Yucroe (yBesinyeHne)/yMeHbIIEHHE ONEPALIMOHHBIX AKTHBOB
Jleburopckas 3a10J5KEHHOCTh (63 556) (39 813)
ABaHCHI BbITaHHBIE 17 675 105 217
Ipoune akTHBBI 46 020 (71 230)
Uucroe yBenmueHne/(YMEHBIICHIE) ONIEPAIMOHHBIX 00513aTEIbCTB
Kpeaurtopckast 3a10DKEHHOCTD (265 412) 656 662
ABaHCHI IOJTy4EeHHBIC 123 805 134 707
Ipoune 00s13aTeNbCTBA 23038 (49 040)
Yucroe IBHKEHHE TeHEKHbIX CPEICTB OT ONEPANMOHHOMN NeATeILHOCTH (78 261) 563 176
JIBUKeHHe JeHEKHBbIX CPEICTB OT HHBECTHIHOHHOM 1esTeJbHOCTH
Pacxo1bl Ha MHBECTHI[MOHHYIO HEJABUKUMOCTD (3 926) (4 525)
3aiiMbl BBIIAHHBIE (1723 797) (605 856)
[Noramenune 3aiiMOB BBITAHHBIX U Pa3MEIICHHBIX JCTIO3UTOB 444 342 396 592
[ToctymuieHne OT peayn3aluy aKTUBOB, UMEIOIIUXCS B HAIWYHHU JJIs1 TTPOJAAXKHU - 15481
IpuobpereHne oYepHUX KOMITAHUIT - (2 747)
BiioskeHUs B HE3aBEPIIEHHOE CTPOUTEIBCTBO (104 251) (517 830)
ITprnoOpeTeHne OCHOBHBIX CPEICTB (116 639) (3 325)
Yucroe ABHKEHHE JeHEKHBIX CPeJCTB OT HHBECTHIHOHHOI AesiTeJIbHOCTH (1504 271) (722 210)
JIBUKeHHE TeHEKHBIX CPeICTB OT QUHAHCOBON 1eITeJIbHOCTH
[IpuBiedenue KpeaUTOB U 3aiiMOB 3343792 360 658
IMoramieHne KpeIuToB U 3aiiMOB (1643 152) (292 045)
IMorarmienne cOOCTBEHHBIX BBIMYIIEHHBIX OJTOBBIX IIEHHBIX Oymar (20 000) (9 880)
Uncrtoe IBHKEHNE eHEKHBIX CPEICTB OT (PUHAHCOBOH IesITETHbHOCTH 1 680 640 58 733
BrnsiHue n3MeHeHuit 0OMEHHBIX KYpPCOB Ha JICHEXKHbIE CPEICTBA U UX SKBUBAJICHTHI 2374 (1 389)
Yucroe n3MeHeHHe IeHeKHbIX CPeICTB U HX IKBHBAJIEHTOB 100 482 (101 690)
JIeHEeKHBIE CPEJICTBA W WX SKBHBAJICHTHI HA HAYAJIO TO/Ia 12657 114 347
JleHe:KHbIe CPeICTBA H HX YKBHBAJIEHThI Ha KoHell roja (IIpumeyanue 9) 113139 12 657

8
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3A0 « Kommepyeckasa Hedsuxumocmb @K «FapaHm-UHBecm»
KoHconuduposaHHbIli omyem 06 usMeHeHUsX 8 KanumavJie 3a 200,
3aKoH4uswulica 31 dekabps 2014 20da (8 mbicaqax pocculickux py6aetli)

Donp
nepeoneHKu
YcraBHblit ocHoBHbIX  Hepacnpenenennasn
KauTaI CpeACTB npudbL1bL UTOro kanurana
OcraToxk Ha 1 siuBaps 2013 roga
35 000 395 361 3 530 547 3960 908
CoBokynHbIit 10x0/ 3a 2013 rox
- 62 310 1 495 250 1 557 560
Ocratoxk Ha 31 nexadpst 2013 roga
35000 457 671 5025 797 5518 468
CoBokynHsiit noxon 3a 2014 rox
- 144 233 1018 785 1163 018
Ocratoxk Ha 31 nexadpsi 2014 roga
35 000 601 904 6 044 582 6 681 486
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3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
MpumeyaHus K KoHcouduposaHHol uHaHcosol omyemHocmu 3a 200,
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1. OcHosHasa deamenbHocmb [pynnsbi

HactoAwan KoHconMampoBaHHas (MHAHCOBAA OTYETHOCTb BKJOYAET (MHAHCOBYID OTYETHOCTb
3aKpbITOro akuuoHepHoro obuiectBa Kommepueckasa HeasuxkumocTb OMNK «[apaHT-MHBECT» M ero
JIOYEPHUX KOMNaHuiM (ganee — [pynna). MepeyeHb A0YEPHMX KOMMaHWM [pynnbl NpvBeAeH B
MprMeyaHmMu 3 K JaHHOM KOHCOMAMPOBAHHOM (PUHAHCOBOM OTHETHOCTH.

3aKpbiToe akumMoHepHoe obuectBo «Kommepueckas Hegsuxmmoctb MK «[apaHT-MHBECT»
ABNAETCA rOJIOBHOM KomnaHuel [pynnbl (fanee - KomnaHus). KomnaHuA 3aperMcTpupoBaHa Ha
TeppuTopmm Poccuiickon Geaepaumm 6 aBrycta 2009 roaa.

MpuopuTETHBIE HanNpaBAeHUA AEATE/IbHOCTM [pynnbl COCPeAOTOYEHbI HAa Onepaumax, OTHOCALUMXCA K
[1€BENIONMEHTY OOBEKTOB HEABMKMMOCTM, M HampaB/IEHHbIX HA CTPOMTENbCTBO TOProBbIX LEHTPOB
pa3nuyHbiXx opmatoB (0T 3 A0 47 TbiCAY MZ), ynpaBJeHME M CAadyy 3TUX OOBEKTOB B apeHay
ueneBbiM apeHgatopam. LUenbto Tpynnbl ABnseTca (opMMpoBaHME MOJIHOFO JAEBEJIONEPCKOro
UMKAa: OT MOMCKa M MPUOOPETEHMA 3eMesIbHbIX YYaCTKOB A0 YMNpaB/eHWMA M 3KChayaTaumu
MOCTPOEHHbIX OOBbEKTOB HEABMMKMMOCTH.

pynna He umeeT puamanos.

Opmanueckuit agpec ronosHoro odwmca Mpynnbi: 115191, Poccuiickas ®egepauma, r. Mockea, Y.
bonbwas Tynbckaa a4.11.

daKTUYeCKMM agpec ronoBHoro oduca Fpynnbl: 127051, Poccuiickas ®eaepaumsa, r. Mockea, 1-bii
Kono6osckui nep., 4.19, cTp.1.

CpepHecnucoyHaa YMcneHHocTb nepcoHana pynnel B 2014 roay coctaBuna 250 yenosek (2013 roa:
153 yenoBeka).

EaMHCTBEHHbIM 6eHeduMumapom pynnbl no cocTosHuo Ha 31 aekabpsa 2014 roaa 1 31 aekabpsa 2013
roga asndaetcsa MaHpunos A.1O.

Hu:ke npeactaBieHa MHMoOpMaLma 06 OCHOBHbIX akUMoOHepax KomnaHwm no coctosHuio Ha 31 aekabpsa
2014 ropa v 31 pekabpsa 2013 roaa:

2014 2013
HaumenoBanue Hoas (%) Hoas (%)
AO «DuHaHCOBO-TIpOMBIIIIEHHAs Kopnoparus «I apanT-MHBECT» 100,00 80,00
Berrypekc Jlumuten (Pecnyonnka Kump) - 20,00
HUroro 100,00 100,00

Huxke npeacraBneHa nHpopmauma ob6 o6beKTax HEABUKMMOCTH, NPUHagNexKawmx Mpynne no
COCTOAHMIO Ha 31 aeKabps 2014 roga:

O0masn
MJI0INAAb
Ofast 3eMeJILHOTO0
HaumenoBanue miomans  yyacrka — HammeHoBanue KOMIIAHUHU
00BbeKTa MecTtopacnoJioxkeHue 31aHus (KB.M.) (KB.M.) 'pynnsi
Topros.slii HeHTp
«Pureiin [Mapx» r. Mocksa, Bapmasckoe 1., 1. 97 46 737,5 37000 OOO «I'apanrCrpoitllaBECT»
Toproselii eHTp 00O «I"apant - MHBect
«MocKkBopeube» r. Mocksa, Kamupckoe moccee, 1. 26 29 750,0 18 300 HensmxumocTs»
Toproso-aenoBoit
KOMILIEKC r. Mocksa, yn. bonbmas Tymnbckas,
«Tynbckuity» o.11 132125 3500 00O «ATnaHTCTpPOI»
Toproselii kKoMIuIeKC
«l"anepes- r. Mocksa, Jlenunrpanckuit
AsponopT» MPOCIIEKT, 1. 62A 11 809,3 15700 000 «Mouutop-Taiim»
Toproselii LeHTp
«KonoMeHckuii» r. MockBa, npocit. AHApONoBa, 1. 23 31415 2900 00O «TLI KomomeHckuii»
Toproso-
pecTopaHHBII
KOMILIEKC r. Mocksa, yn. KupoBorpazckas, 1.
«[Ipaxckuii I'pany 24A 28454 1950 OOO «TI Ipaxckuii I'pany»
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Huke npeacraBneHa nHpopmauma o6 o6beKTax HEABUKMMOCTH, NpUHagNexKawmx Fpynne no
COCTOAHMIO Ha 31 aeKabps 2013 roga:

O0masn
B TYITENTS
O0uas 3eMeJIbHOro
HaumenoBanue miomaas  yyacrka  HauMeHoBaHHMe KOMIAHHMH
00beKTa MecTtopacnoJioxkeHue 3aaHus (KB.M.) (KB.M.) 'pynnsi
Toproselii LeHTp
«Pureiin [apk» r. Mocksa, Bapmasckoe mr., 1. 97 46 737,5 37000 OOO «IapantCrpoitllHBecT»
Toproso-aenoBoii
KOMILIEKC r. Mocksa, yi. bonbmas Tynbckas,
«Tynbckuity o1l 132125 3500 00O «ATnanrcTpoin»
Toproselii KoMIUIEKC
«anepes- r. MockBa, JIenuHrpaackuit
Asponopt» MPOCIIEKT, 1. 62A 11 809,3 15 700 000 «Monwurop-Taitm»
Toproselii IeHTp
«KonomeHckuii» r. MockBa, npocit. AHApoOIoBa, 1. 23 31415 2900 000 «TL KonomeHckuii»
Toproso-
pecCTOpaHHBIH
KOMILIEKC r. Mocksa, yi. KupoBorpaackas, 1.
«[Ipaxckuii I'pan» 24A 28454 1950 OOO «TI Ipaxckuii I'pam»

2. 3KoHomud4ecKas cpeda, 8 komopol pynna ocywecmssisem csoto desme/ibLHoCMb

O61wwan xapaKTep1CcTMKa

JKoHOMMKA Poccuiickolt depepauun MNposiBasSeT HEKOTOpble XapaKTepHble OCOBGEHHOCTM, MNpUCyLme
pa3BMBAKOLLMMCA pblHKaM, B TOM YMCJIe OTMEYaeTCA CPaBHUTENIbHO BbICOKasa WHbAAUMA. [paBoBas,
HasnoroBas M perynaTopHas CMCTEMbl MPOAOJIKAOT Pa3BMBaTbCA, OJHAKO COMPSAXKEHbl C PUCKOM
HEOAHO3HAYHOCTM TOJIKOBAHUA MX TPEBGOBAHWMM, KOTOPbIE K TOMY e MOABEPKEHbI YACTbIM M3MEHEHUSAM.
B 2014 roay pocCMMCKasi 3KOHOMMKA COXPaHW/IA TEHAEHLUMIO Ha CHMMKEHME TEMMOB SKOHOMMYECKOro
pocTa, YyCTaHOBMBLLYIOCA NOC/e BOCCTAHOBUTE/IbHOMO nogbema nocTkpusncHoro 2010 roga. Ha passutue
SKOHOMMKM TaKKe OKasa/M BAusAHUE (haKkTopbl: BBEAEHME CAHKLMI B OTHOLWEHMM Poccum 1 06Ban LiEH Ha
HedTb, CNeACTBUAMM KOTOPbIX CTalM YCMUJIEHME OTTOKA KanmTtana, poCT MPOLEHTHbIX CTaBOK M pe3Koe
CHUXXEeHMe Kypca py6ns. PeanbHbilt Temn npupocta BBIM no mutoram 12 mecsaues 2014 roga no JAaHHbIM
Pocctata coctaeun 0,6% npotmB 1,3% rogoM paHee. [04 XapaKTepu3oBasiCA 3aMOPO3KOM
NoTpe6UTENIbCKOM aKTMBHOCTM, KaK B YaCTHOM, TaK M B rOCYAApCTBEHHOM CEKTOPE, a TAKKe CHUMKEHMEM
aKTUBHOCTM B MHBECTMUMAX M BHELUHEN Toprosae. MHAEKC noTpebuTenbckux LeH no utoram 2014 roga
nokasan poct Ha 11,4% npoTtus 6,5% B 2013 roay.

Byayuwiee skoHommMuyecKkoe pasBuTMe Poccuitickor ®eaepaumu 3aBUCUT OT BHEWHUX (PaKTOpOB, a TaKke
Mep BHYTPEHHENO XapaKTepa, BKJ/OYas Mepbl, npeanpuHMMaemble MpaBUTeIbCTBOM A8 NOALEPKaHUSA
pOCTa 3KOHOMMKK M BHECEHMS M3MEHEHMIM B NPaBOBYIO, OPUANYECKYIO M HOPMATMBHYIO 6a3bl.

MHdnaumus

CocTosHME POCCMMCKOM SKOHOMMKM XapaKTepU3yeTCs OTHOCUTE/IbHO BbICOKUMM TeMnamu MHOAAUMK. B
Tab/MUE HUKE NpUBEAEHbl AaHHble 06 MHAEKCAX MHAAALMM 3a NOCeaHMe NATb JIET:

HNudasuus 3a nepuoa

31 nexabps 2014 rona 11,4%
31 mexabps 2013 roxa 6,5%
31 mexabps 2012 roxa 6,6%
31 nexabps 2011 rozma 6,1%
31 nexabps 2010 rona 8,8%

BasntoTHble onepauyumn 1 BaJIlOTHbIM KOHTPOJIb

MHOCTpaHHble Ba/oTbl, B 0co6eHHocTW gonnap CLWA w EBpo, MrpailoT 3HAuYMTENbHYIO POJib NpU
onpeAeneHnn 3KOHOMUYECKMX MapaMeTpPoB MHOMMX XO3AMCTBEHHbIX ONepaLymi, coBepLLiaembix B Poccum.
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B Tabamue Humxke npuBoaaTca Kypcbl gonnapa CLUA v EBpo No OTHOLWEHMIO K py6ito.

Hoanap CILIA Espo
31 nexabps 2014 roxa 56,2584 68,3427
31 nmexabps 2013 roga 32,7292 44,9699
31 nexabps 2012 rozma 30,3727 40,2286
31 nexabps 2011 rozma 32,1961 41,6714
31 nexabps 2010 rona 30,4769 40,3331

OCHOBHble JonyLWeHUsA, cAeNaHHble NpU NOAroTOBKE KOHCOMAMPOBAHHOM (PMHAHCOBOM OTHETHOCTH

HacToAwaa KoHconuaupoBaHHaA ¢MHaAHCOBasA OTYETHOCTb OTparkaeT TEKyLyl OLEHKY PYKOBOACTBOM
Ipynnbl TEX BO3AEMCTBMM, KOTOPbIE OKAa3blBA€T Ha AEATENIbHOCTb M (DMHAHCOBOE MoJsioKeHue [pynmbl
3KOHOMMYecKas cuTyaums B Poccuiickon ®Gegepaumu. byayuiee pasBuTME 3KOHOMMKM PoccuicKoM
depepaumn 3aBUMCUT B 3HAYUTENIbHOM CTemneHM OT 3(PDEKTUBHOCTUM Mep, NpeanpUHUMAEMBbIX
MpaButensctBoM P® 1M uMHbiXx HaKTOPOB, BKJOYAs 3aKOHOAATENIbHblIE WM MOAUTUYECKME COObITMA,
HEMnoAKOHTpo/iIbHble [pynne. PykoBoacTBO [pynnbl MNPUIOKWMT BCE BO3MOXHbIE YCMAMA, YTOObI
npefcKasaTb BO3JEMCTBME, KOTOPOE YKasaHHble (haKTOpbl MOTYT OKasaTb Ha (hMHAHCOBOE COCTOSHMWE
pynnbl. B npunaraemyto KOHCO/IMAMPOBAHHYIO (PUHAHCOBYK) OTYETHOCTb HE 6blIM  BKJIOYEHDI
KOPPEKTUPOBKM, CBA3AHHbIE C 3TUM PUCKOM.

3. [lpuHyunbl npedcmassieHUs omyemHocmu

anMeHHeMble CTaHAapThbl

JaHHaa KoHconmaupoBaHHas MHAHCOBas OTYETHOCTb 6blla NOArOTOB/IEHA B COOTBETCTBUM C
MexayHapoAHbIMM CTaHAApTaMM (MHAHCOBOM OTYETHOCTH (fJanee - “MCHQO”).

HenpeprBHOCTb AeATe/IbHOCTU

JlaHHas KoHconmaupoBaHHas (MHAHCOBAs OTYETHOCTb 6blsia MOATrOTOB/IEHA HA OCHOBE JONYLLEHWMA O
HernpepbIBHOM AesATeNbHOCTHM [pynnbl B 0603pUMOM BYAYLLEM.

DyHKUMOHAIbHAA BaNloTa M Ba/lloTa NpeACcTaBieHUA JaHHbIX PUHAHCOBOM OTYETHOCTH

JlaHHas KOHCONMAMPOBaHHAA (MHAHCOBAA OTYETHOCTb MpeACTaB/eHa B POCCUMCKMX Py6asx -
(dbyHKUMOHabHOM  BasloTe  pynnbl.  3a  WMCK/IKOYMEHMEM OTAENbHO YKa3aHHbIX  C/lyYaeB, BCe
npeACcTaBeHHble PUHAHCOBbIE JaHHbIE 6blIM OKPYr/IEHbI C TOYHOCTBIO A0 Lie/IbIX ThiCAY py6iei.

anHLIMﬂbI OUuEeHKH CbMHaHCOBbIX nokasaTenemu

KOHCOJ’IMAMPOBaHHaﬂ (bl/IHaHCOBaﬂ OTHYETHOCTb NOoAroToBJ/ieHa B COOTBETCTBMU C NPUHUMNOM Yy4deTa Mo
nepBOHaqaanoﬁ CTOMMOCTH, 3a UCKJIHOYEHMEM CIJMHaHCOBbIX dKTMBOB, MMEWLWUXCA B HaJ/IMYMKU AONA
npojaxkn, oTpaxKeHHbIX Mo cnpaBep,nMBoﬁ CTOMMOCTH. NHBECTUUMOHHAA COBCTBEHHOCTb YYUTbIBAETCA MO
CTOMMOCTHU I'Ipl/IO6peTeHMFI, BK/1lO4aA 3aTpaTtbl Mo cAaenke, M BnocneacTtBMM nepeoueHnBaeTcAa no
CI'IpaBe,CI,}'IMBOﬁ CTOMMOCTM. 34aHMA U 3eMNA, BXOAALLME B COCTAB OCHOBHbIX CpeAacTB y4dMTbIiBalOTCA Mo
CI'IpaBe,D,IIMBOI‘;i CTOMMOCTU U pPETYNAPHO nepeoueHMBaloTCA. YacTtoTa nepeoueHKn 3aBUCHUT OT U3SMEHEHMA
CI'IpaBe,CI,}'IMBOﬁ CTOMMOCTH nNepeoueHnBaEMbIX 06BEKTOB OCHOBHbIX CpeAacTB.
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AJo4epHue KoMnaHuu

B KOHCO/NMAMpOBaHHYI (MHAHCOBYID OTYETHOCTb MO COCTOSAHMIO Ha 31 gekabpsa 2014 roga u 31
Aekabpsa 2013 roga 6blaM BK/IKOYEHDbI CAeaylowme Jo4epHUE KOMMNaHMM:

Joas yuacrus, %

HaumenoBaHnue Bup nesitesibHOCTH 2014 2013
000 «Monurop-Taiim» Apenna 100,00 100,00
000 «TL Ipaxckuit I'pag» Apenna 100.00 100.00
000 «TL KonomeHckmii» Apenza 100.00 100.00
000 «"apanTCrpoiillHBecT» JleBeONMEHT U apeHja 100.00 100.00
00O «I"apant-UHBect JleBenonmeHT

HensmkumocTs» 100,00 100,00
00O «I"apanT-UHBecT Yemyru

JleBeronMenT» 100,00 100,00
00O «ATnanTcTpoi» Apenna 100.00 100.00

4. OcHoBHble NpuHyUNbI y4emHoU NoIUMUKU

Jlanee 13noxeHbl OCHOBHbIE MPUHLMMbI YYETHOM MOAMUTUKM, MCMO/Ib30BAHHBIE MPU COCTABIEHWMMU AAHHOM
KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM.

OcHoBa KOHco/Maaumm
AoyepHue komMnaHuu

JloyepHue KOMMaHWM NPEeACTaBAAT CO60M OpraHusauuM, KOHTposiMpyembie [pynnoi. ®uHaHcoBas
OTYETHOCTb A0YEPHUX KOMMAHWM BK/IHOYAETCA B KOHCO/IMAMPOBAHHYK (DMHAHCOBYIO OTYETHOCTb C AaThl
Havana AenCTBUA KOHTPOJIA M 0 AATbl NMPEKPaLLEeHMA TaKoro AeMCTBUA.

JlodepHue KOMMaHMM, 3a MCK/OYEHMEM MPUOBPETEHHbIX Y CTOPOH, HAXOAALWMXCA MoA  OB6LIMM
KOHTPOJIEM, BKJ/IOYAIOTCA B KOHCO/IMAMPOBAHHYI (DMHAHCOBYIO OTYETHOCTb MO METOLY MPUMOBPETEHMS.
MproGpeTeHHblE UAEHTUDUUMPYEMbIE AKTUBbI, a TaKKe 06A3aTeNbCTBA M YC/IOBHble 0653aTeNbCTBa,
MoJiyyeHHble Npu 06beAuHeHMM 6u3Heca, OTpaKalTcA MO CrnpaBeasIMBOM CTOMMOCTM Ha  JaTy
NpMOBPETEHUA  HE3aBMCMMO OT  pa3Mepa  HEKOHTpoaupylolwend  gJosauv. [pynna  oueHMBaeT
HEKOHTPOJ/IMPYIOLLYIO 0110, NPEACTABAALLYI0 COG0M HEMOCPEACTBEHHYIO J0/10 Y4acTMsa M AatoLlyo
JlepKaTesiio NpaBo Ha MPOMopLMOHAIbHYIO 0110 YMCTbIX aKTUBOB B C/lyYae IMKBUAALMMU, UHAUBMAYASIbHO
No KaxXjon onepauum 6o a) NO CNpaBeas/IMBOM CTOMMOCTM, JAM60 6) MNpONOpLMOHaIbHO
HEKOHTPOJ/IMPYIOLLLEN [10/1e B YMCTbIX aKTMBax NPUOGPETEHHOM KOoMMaHuW. HekoHTpoaupylouas aons,
KOTOpas He ABASETCA HEMOCPeACTBEHHOM A0JIEM YYaCTUSA, OLEHMBAETCA MO CMpaBeA/IMBOM CTOMMOCTM.
F'yaBun onpeaensetcs NyTem Bbl4ETa CYMMbl YMCTbIX aKTMBOB MPUMOGPETEHHOM KOMMaHWM M3 06LieM
CYMMbl C/IEYIOIMX BEJIMYMH: NepeAaHHOr0 BO3MELLEHMSA 3a NPUOGPETEHHYID KOMMaHMIO, CYMMbI
HEKOHTPO/IMPYIOLLEN A0M B NPUOBPETEHHOM KOMMaHMU M CrpaBesMBOM CTOMMOCTM A0 YYacTus B
Kanurasne npMo6peTeHHOM KOMNaHWM, NpMHaAAeXaBLlel HENOCPeACTBEHHO nepe AaToM NpMobpeTeHums.
OTpuuaTenbHas cymMma (“oTpumuatenbHbIM ryaBua”) NpusHaeTcsa B cOCTaBe MpMObIAM MAM Y6biTKA nocse
TOrO KaK PYKOBOACTBO MOBTOPHO OLEHMT, MOJIHOCTbIO /M MAEHTMOUUMPOBAHbI BCE MNPUOBPETEHHbIE
aKTMBbl, a TaKXe nMpuHATble o06A3aTesbCTBa M YCAOBHble 0653aTeNbCcTBa, M MpoaHanusupyeTt
NPaBUIbHOCTb MX OLEHKWU. Bo3melleHue, nepefaHHOe 3a NpPMOBGPETEHHYID KOMMAHMIO, OLEHMBAETCA MO
CrnpaBeA/IMBOM CTOMMOCTM MepeAaHHbIX aKTMBOB, BbIMYLLEHHbIX A0/eN YYaCTUA B KanMTaie M BOSHUKILMX
WM NPUHATbBIX 0683aTe/IbCTB, BK/OYasA CNpaBeANMBY0 CTOMMOCTb aKTMBOB M 0653aTeNbCTB, BOSHMKILMX
B pesy/ibTaTe CorfaweHuit 06 YC/NOBHOM BO3MELLEHMM, HO He BKJKOYAs 3aTpaTtbl, CBS3aHHblE C
NpMoBbpeTeHMEM, TaKME KaK onfaTa KOHCY/NbTALUMOHHBLIX YCAYr, HOPUAMHYECKMX YCAYr, YCAyr no
NPOBEAEHUIO OLIEHKM M aHANIOrMYHbIX NPOMECCHMOHAMbHBIX YCAYT.
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3atpatbl MO CAe/Ke, MOHECEHHble MPM BbIMYCKE [0NEBbIX MHCTPYMEHTOB, BbIYMTAKOTCA M3 CYMMbI
KanuTana; 3atpatbl Mo CAesIKe, MOHECEHHble B CBA3M C BbIMYCKOM JAO0JIFOBbIX LEHHbIX 6ymar B pamKax
06beAuHEHNA 6M3HECa, BbIYMTAOTCA M3 MX 6GaNaHCOBOM CTOMMOCTM, a BCE OCTa/ibHble 3aTpaTthl Mo
cAesIke, CBA3aHHblE C NMPUOBPETEHUEM, OTHOCATCA Ha pacxoAbl. Onepaumu Mexay KoMnaHuamu Mpynnbl,
OCTaTKM MO COOTBETCTBYWOIMM CYETAaM M HepeasM30BaHHble MpUBLIIM MO  OMEPALMAM  MeXay
KOMMaHMAMK [pynnbl B3aMMOMCK/IOHaloTCA. Hepeasm3oBaHHble Y6bITKM TaKKe B3aMMOMCK/IIOYAKTCA,
KpOME CJly4yaeB, Korga 3aTpaTbl He MOryT 6biTb Bo3MeLLEHbl. KOMNaHuA 1 Bce ee foYepHUe opraHM3aumm
MPUMEHAIOT  EMHYI0  YYETHYI0  MOJIMTMKY, COOTBETCTBYIOLIYIO YYETHOM  MOAMTMKe  [pynnbl.
HeKoHTpoAupytolaa [ons - 3TO YaCTb YMCTbIX Pe3y/bTaToB AEATE/IbHOCTM M Kanurana AovepHen
KOMMaHWM, MpUXOAALLAACA Ha JOJII0 Y4acTUA B KanuTane, KoTopoM KomnaHua He BnageeT NpsMO MAu
KOCBEHHO. HeKoHTpoaMpytowas Aons NpeAcTaBaseT oTAe/bHbIM KOMMNOHEHT KanuTana pynnbl.

Coeniku no npuobpemeHu0 KoMnaHuli Mex3dy KOMNAaHUAMU Nod o6uWUM KOHMpoJiem

Caenkn no o6beauHeHMI0 6M3Heca, BO3HMKawlWMe B pesynbTaTe nepejayv [JoNel yyacTus B
NPeanpUATUAX, HAXOAALMXCA MOoL KOHTposeM (aKTMUYECKOM KOHTPO/IMPYIOLEN CTOpOHbI [pynmbl,
YUYMTBIBAIOTCA, KaK eC/iM Obl COOTBETCTBYIOLAA CAENKA NPUOBPETEHMA MMENa MeCTo B Hayane camoro
paHHEro M3 npeAcTaB/IeHHbIX B OTYETHOCTM MEPUOAOB MM Ha JAaTy YCTAaHOB/IEHWMA O6LLEro KOHTPOAS,
€C/IM MOC/NeJHAS HaCTynuia TMo3Xe; ANA 3TUX Uesfeld CpaBHUTE/IbHble JaHHble MepecyHUTbIBAITCS.
MpuobpeTeHHble akTUBbI, BKOYas ryABWA, U 0653aTe/IbCTBA NPU3HAIOTCA NO 6aSaHCOBOM CTOMMOCTH, MO
KOTOPOM OHWM AO/KHbI 6blIM  6bITb  OTPa)Ke€Hbl B KOHCOAMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM
KOHTPO/IMPYIOLLEN CTOPOHbI [pynmbl, C COOTBETCTBYIOLEN KOPPEKTUPOBKOM HepacnpezesieHHOM
npubbiin. Bo3HarpaxaeHue [pynnbl NpU3HAETCA HEMOCPEACTBEHHO B COCTaBe HepacnpeneneHHoM
npuobLIN.

Bbi6bbimue do4epHUX KoMnaHul

Korga prnna yTpaynBaeT KOHTPOJIb UJIN 3HAYUTE/IbHOE BJIMAHME, TO COXpaHAKOWAACA 4014 B KOMNaHUN
nepeoueHnBaeTCcAa Mo CﬂpaBeAJ'IMBOI\;I CTOMMOCTH Ha AaTy MnoTepu KOHTPOJ1d, a U3MEHEHUA 6a1aHCcoBOM
CTOMMOCTM OTpaxarTCA B ﬂpl46bll'll4 nnn y6bITKe.

HexkoHmposibHble dosu yHacmusa

HeKOHTpO/IbHbIE [O/M YYaCTWUA NPEeAcTaBAAlT co60M A0/ B KanuTane Jo4YepHer KOMMaHWM, He
NPUXOAALLYIOCA, MPAMO MM KOCBEHHO, Ha MAaTEPUHCKYIO KOMMaHMio, M NpeAcTaBfsAloTCA B COCTaBe
Kanutana B KOHCO/IMAMPOBAHHOM OTYeTe O (MHAHCOBOM MOJIOKEHUM OTAENbHO OT KanuTasa
MaTEPUHCKOM KOMMaHUM. PasHMLA MeXAy BO3HarpaMAeHMEM, YMJayYeHHbIM NpM  MpUOBpeTEeHMH
HEKOHTPOJ/IbHOM [0/ y4acTus, M 6aslaHCOBOM CTOMMOCTBIO TaKOM HEKOHTPOJIbHOM /J0/IM Y4acTus
oTpaXkaeTcs HemocpeACTBEHHO B COCTaBe HepacrnpeaeNeHHON NpUGLIIN.

O6LLMIM COBOKYMHbIM A0X04 AOYEPHEN KOMMAaHMM OTHOCMTCA Ha HEKOHTPOJIMPYEMYIO AO0JI0 yYacTMA Aaxe
B TOM C/lyYae, ec/iM 3TO NPUBOAMT K OTpULLATE/IbHOMY CaslbAo.

Onepauuu B MHOCTPAHHOM BaJloTe

Onepaumu B MHOCTPAHHOM BajlOTE MEPEBOAATCA B COOTBETCTBYWOLLYIO (YHKLUMOHA/bHYIO BajloTy Mo
BaJ/IlOTHOMY KypCy, [JEMCTBOBaBLIEMY Ha JaTy COBEpPLIEHUA onepauun. JleHexHble aKTMBbl M
0653aTeNbCTBa, BblpaXKEHHbIE B MHOCTPAHHOM BaslloTe MO COCTOAHMIO Ha OTYETHYK AaTy, NepeBOAATCA B
(byHKUMOHa/IbHYIO BasloTy MO Ba/IlOTHOMY KypCy, AEMCTBOBABLUEMY Ha OTYETHyK0 AaTy. HeaeHexHble
aKTMBbl M 06A3aTe/IbCTBa, BblpaXKEHHble B MHOCTPAHHOM Ba/loTE M OTPaXKeHHble Mo (aKTMYECKMM
3aTpaTam, nepeBoaAaTcA B (PYHKLUMOHa/IbHYO Ba/IlOTy MO Ba/IlOTHOMY Kypcy, AEMCTBOBABLUEMY Ha AaTy
COBeplUeHMs onepaumn. HeaeHexHble aKTWBbl M 06A3aTENbCTBA, OTPAXKEHHbIE MO  CMpaBeA/IMBOM
CTOMMOCTM, M OLE€HOYHaA CTOMMOCTb KOTOPbIX Bblpa)KaeTcsi B MHOCTPaHHOWM BaJiloTe, MEpeBOAATCA B
(byHKLUMOHa/IbHYI0 BaIlOTy MO BaJIlOTHOMY Kypcy, A€MCTBOBABLUEMY Ha AaTy onpefesieHus CnpaBe/MBoM
CTOMMOCTM. KypcoBble pasHMUbl, BO3HMKAOWME B pe3y/bTaTe€ M3MEHEHMA BaJIOTHLIX KYpCOB,
OTPa)kaloTCA B OTYETE O COBOKYMHOM JOXOZ€E.

JeHexHble cpeacTBa M MX SKBUBAJIEHTbI

JleHexHble CpeficTBa M MX 3KBMBA/IEHTbl, OTPAMKEHHbIE B KOHCOAMAMPOBAHHOM OTYeTe O (hMHAHCOBOM
MOJIOKEHUM, BKJ/IIOYAIOT AEHEXHble CpeAcTBa B 6aHKax M B Kacce. [ns ueneM KOHCOAMAUMPOBAHHOMO
oTYeTa 0 ABMKEHMMU [JEHENKHbIX CPEACTB AEHEXKHbIe CPeACTBA M MX SKBMBAIEHTbI COCTOAT M3 JEHEKHbIX
CpeAcCTB, COr/IacHO Onpeae/ieHMIo Bbille.
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®1HAHCOBbIE MHCTPYMEHTDI
®uHaHcosble UHCMpPYMeHMbI - OCHOBHble NOOX00bl K OYeHKe

B 3aBMCMMOCTM OT KnaccMduKaumu, ¢MHAHCOBbIE MHCTPYMEHTbl YUYMTbIBAOTCA MO CNpaBeAsIMBOM
CTOMMOCTM MJIM O aMOPTM3UPOBAHHOM CTOMMOCTM, KaK onMcaHo Huke. CnpaBeasiMBas CTOMMOCTb - 3TO
LieHa, KoTopas MOXKeT ObITb MoJlydeHa NpM NpoJaxke akTUBa WK yrnjaveHa npu nepejaye obAsarenbCTsa
npy NpoBeAeHWM onepauum Ha A06POBOJIBHOM OCHOBE MEXKAY YYaCTHMKamMM pblHKA Ha AaTy OLEHKM.
Hamnny4ywmm noaTBep:KAEHUEM CNpaBeA/IMBOM CTOMMOCTM SBNISETCA KOTMpPYEMas LEHA Ha aKTMBHOM
pblHKe. KoTuMpyemol pbIHOYHOM LIEHOM, KOTOpas MCMoJib30Basiacb AN OLEHKM (PMHAHCOBbLIX aKTMBOB,
ABNIAETCA TEeKyllas LeHa Crpoca; a KOTMPYEMOM PbIHOYHOM LIEHOM, KoTopas MCMoJib30Basacb ANA
(p1HAHCOBbIX 065A3aTE/NIbCTB - TEKYLAA LEHA NPeA/IoKEHMSA. AKTMBHBIM PbIHOK - 3TO PbIHOK, HA KOTOPOM
ornepaumMmM C aKTMBOM MM 06A3aTENbCTBOM MPOBOAATCA C AOCTAaTOMHOM 4acTOTOM M B AOCTAaTOMHOM
o6bemMe, Mo3BOJIAILIEM MoAyYaTb MHMOPMaLMIO 06 OLEHKaxX Ha MOCTOAHHOM OCHOBE. MeToAbl OLEHKM,
TakMe Kak MoAeslb JMCKOHTUMPOBAHHBIX JEHEXKHbIX MOTOKOB, a TaKXe MOJesiM, OCHOBaHHble Ha JaHHbIX
aHa/IorMYHbIX OnepauMi, COBEPLUIAEMbIX Ha PbIHOYHbIX YC/J0BMAX, MAM PacCMOTPeHMe (MHAHCOBbIX
JaHHbIX 06BEKTA MHBECTULMIM MCMO/Ib3YIOTCA ANA ONpeAesieHUs CNpaBeA/IMBOM CTOMMOCTM (DMHAHCOBbIX
MHCTPYMEHTOB, A1 KOTOPbIX HeAOCTYyNHa pbiHOYHAsA MHMOpMaLMA O UeHe caenoK. PesynbTaTtbl OLEeHKM
crnpaBeA/IMBOM CTOMMOCTM aHa/IM3UPYIOTCA M PacnpeaensioTCA Mo YPOBHAM Mepapxvu CnpaBeasIMBOM
CTOMMOCTM clieylowmm obpa3om: (i) K 1 YPOBHIO OTHOCATCA OLEHKM MO KOTUMPYEMbIM LEHaM
(HEKOPPEKTMPYEMbBIM) Ha AKTMBHbBIX PbIHKAX ANA MAEHTUYHbIX AKTMBOB MM 06s3aTenbCTB, (ii) Ko 2
YPOBHIO - MOJIyYEHHbIE C MOMOLLBbI0 METOJOB OLEHKM, B KOTOPbIX BCE MCMOJb3yeMble 3HauyMTe/IbHble
UCXOAHblE JAaHHble, KOTOopble /AM60 MNpAMO (K MpUMMepy, UeHa), JIM60 KOCBEHHO (K npuMepy,
paccyuTaHHble Ha 6a3e LieHbl) ABAATCA Habl4aeMbIMU AN aKTMBa MM 06s3aTeNbCTBa, M (iii) oueHKkM
3 YpoBHA, KOTOpble ABAAIOTCA OLEHKaMM, He OCHOBAHHbIMU MUCKJIIOYMUTE/IBHO Ha Hab04aeMbIX PbIHOYHBIX
JaHHbIX (T.e. ANA OUEHKW TpebyeTcA 3HAUYMTENbHbIM 06BbEM HEHAB/MJAEMbIX MCXOAHbIX JAaHHbIX).
MepeBoabl C YPOBHA Ha YPOBEHb MEPApXMM CrpaBeAJIMBOM CTOMMOCTM CUMTAOTCS MMEBLLUMMM MECTO Ha
KOHeL, OT4YeTHOro nepuvoja. 3atpatbl MO CAE/IKe ABAAIOTCA  JOMOJHUTE/IbHBIMM  3aTpaTamu,
HENoCpeACTBEHHO OTHOCALLMMMUCA K MPUOBPETEHMIO, BbINYCKY MK BbIGLITUIO (DMHAHCOBOIO MHCTPYMEHTA.
JononHuTenbHble 3aTpaTbl - 3TO 3aTpaTbl, KOTOpble He OblM Obl MOHECEHbl, eCau Obl cAenka He
CoCTOANaCh. 3aTpaTthl MO CAEJIKE BKJIYAKT BO3HArpaXKAeHWe M KOMMCCUOHHbIE, YMJIa4YeHHble areHTam
(BKNtOYaA COTPYAHMKOB, BbICTYMAKWMX B KayecTBE TOProBblX are€HTOB), KOHCYJ/ibTaHTaM, Gpokepam M
Anniepam, c6opbl, yniayuMBaemble PEryiMpyrowmnm opraHam M OHAOBbIM GUPXKaM, a TaKKe Haloru M
cbopbl, B3MMaeMble Mpu nepegadye COOGCTBEHHOCTM. 3aTpaTtbl MO CAENIKE HE BKJIOYAOT NPEMMU MU
AMCKOHTbI MO JOJIroBbIM ~ 06A3aTesibCTBaM,  3aTpaTbl  Ha  (MHAHCMpOBaHME,  BHYTPEHHUE
AAMMHMUCTPATMBHbIE PAacXobl MM Pacxopbl HA XpaHeHWe. AMOPTU3MPOBaHHAA CTOMMOCTb NpeACcTaBaseT
BE/IMYMHY, B KOTOPOM (DMHAHCOBbIM MHCTPYMEHT 6bl1 OLEHEH MpPU MNEPBOHAYa/IbHOM MPU3HAHWMM, 3a
BbIYETOM BbIMNJIAaT B MOralleHUe OCHOBHOM CYMMbl [0JIra, YMEHbLIEHHYIO WJIM YBEJIMYEHHYIO Ha BEJIMUMHY
HaYUC/IEHHBIX MPOLEHTOB, a ANA (PUMHAHCOBLIX aKTMBOB - 3a BbIYETOM CYMMbl YGbITKOB (MPAMbIX MM
nyTem MCMNOJIb30BaHMA CYETa OLLEHOYHOro pesepBa) OT obecueHeHus. HapalleHHble NpoueHTbl BKAYalT
aMOpPTU3aLMI0 OTJIOXKEHHBIX MPU MEpPBOHAYa/lbHOM MPU3HAHUKM 3aTpaT MO CAE/IKE, a TaKXe Jo6bIX
NPeEMMM MM AMCKOHTA OT CYMMbl MOrall€HMsAs C MCMNo/b30BaHMEM MeToda 3(PdEKTUBHOM CTaBKM
npoueHTa. HapaleHHble MpoLeHTHble JAO0X04bl WM HapalleHHble MpPOLEHTHble Ppacxojbl, BKJHOYas
HapalLEeHHbIM KYMOHHbIM J0X0A M aMOPTU3MPOBAHHbIM AMCKOHT MM NPEMMIO (BKJ/IlOYasA OT/IOKEHHYIO Mpu
npeaocTaB/IEHMM KOMMCCHIO, NMPU HAJIMuYMM TAKOBOM), HE MOKa3blBAlOTCA OTAE/NbHO, a BKJIHOYAOTCA B
6aslaHCOBY0 CTOMMOCTb COOTBETCTBYIOWMX CTaTed oTyeTa O (DMHAHCOBOM MoJsioKeHMU. Metop
3 hEKTUBHOM CTABKM MPOLIEHTA - 3TO METOJ pacnpeAeneHMsA MPOLEHTHbIX A0XOA0B MM MPOLEHTHbIX
pacxXoAoB B TeYeHMe COOTBETCTBYIOLIEro nepuoda C Lesiblo obecnevyeHus MNOCTOSIHHOM MNPOLEHTHOM
CTaBKM B KaxJoM nepuoge (3pdeKTUBHOM CTaBKM NpoLeHTa) Ha 6a1aHCOBY0 CTOMMOCTb MHCTPYMEHTA.
JddheKkTMBHaA CTaBKa MPOLEHTa - 3TO CTaBKa, MPUMEHSAEMas NpU TOYHOM AMCKOHTUMPOBAHMM pacyeTHbIX
OyaylWMX AEHEXKHbIX NaTexeM WAM NOCTYN/eHMM (He BKJoYas Oyaylume KpeauTHble noTepu) Ha
NPOTAXKEHMN OXMAAEMOro BPEMEHM CYLLECTBOBAHUA (DMHAHCOBOrO MHCTPYMEHTA MM, FAe 3TO YMECTHO,
60Jlee  KOpPOTKOrO nepuvoja [0 YMCTOM 6a/laHCOBOM CTOMMOCTM  (DMHAHCOBOrO  MHCTPYMEHTA.
JddeKTMBHaA CTaBKa MpouUeHTa MCMNONb3yeTca ANA  AUCKOHTMPOBAHMA AEHEXHbIX MOTOKOB MO
WMHCTPYMEHTAM C MNJIaBaloLEN CTaBKOM A0 c/leaylolleM AaTbl M3MEHEHMA MPOLEHTA, 3a MCKYEHMEM
NpeMMU UM AMCKOHTA, KOTOpble OTpaKaloT KpeAWTHbIM CMp3J Mo MnJaBalollel CTaBKe, YKasaHHOM As
JaHHOMO MHCTPYMEHTa, WM N0 APYyrMM nNepemMeHHbiM  (aKkTopam, KOTOpble YCTaHaBJIMBalOTCA
HEe3aBMCMMO OT PbIHOYHOIO 3Ha4YeHMA. Takue nNpemMmMm MAM AUCKOHTbI aMOPTM3MPYIOTCA Ha MPOTAXKEHMM
BCEro OXMAAEMOro CpoKa 06palleHMsi MHCTPYMeHTa. PacyeT npuBeAeHHOM CTOMMOCTM BKJOYAET Bce
BO3Harpa*KAeHWA M CYMMbl, BbIMJIQYEHHbIE MM NOJIyYEHHbIE CTOPOHaMM MO AOroBOpY, COCTaBAAKLWME
HeoTbeM/IEMYIO YacTb 3P dEKTUBHOM CTaBKM NPOLEHTA.
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Knaccugukayusa puHaHcosbix uHCMpymMeHmos

lpynna OTHOCMT CBOM (PUHAHCOBbIE aKTMBbI K CleAylWMM KaTeropmam: (UHaAHCOBbIE aKTMBbI,
OLeHMBaeMble MO CrMpaBeA/IMBOM CTOMMOCTU, M3SMEHEHMS KOTOPOM OTpakaloTca B COCTaBe NMpuOBbLIM MU
y6bITKa; DMHAHCOBbLIE aKTMBbI, UMEILIMECHA B Ha/IMYMKU ANS MPOJAXKM, 3aMMbl BblJaHHble U AebUTOpCKas
33/10/)KEHHOCTb.

lMepsoHa4yanbHoe npu3sHaHuUe U oyeHKa d)UHaHCOBbIX UHCMpyMeHmos

Mpu3HaHMe MHAHCOBOrO MHCTPYMEHTA MPOM3BOAMTCA B MOMEHT MpMHATMA [pynnol AoroBOPHbIX
0653aTeNbCTB N0 AaHHOMY MHCTPYMEHTY. OUMHAHCOBbIE aKTMBbI M 06s3aTeNbCTBa [pynnbl NepBoHaYabHO
OTPa)kaloTcA Mo CMpaBeAJ/IMBOM CTOMMOCTM MJOC NpsAMble 3aTpaThl MO CAe/Ke (ANA MHCTPYMEHTOB, He
OLEHMBAEMbIX MO CMpaBeA/IMBOM CTOMMOCTM, U3MEHEHMS KOTOPOM OTPaKalTCA B COCTaBe MPMOLIAM MU
y6biTKa). Hamnydywmm oTparkeHueM CrnpaBeA/IMBOM CTOMMOCTM MpW  NEepBOHAYa/IbHOM MpU3HaHMK
ABNAETCA UeHa cAenku. Mpubblib MM YOLITOK NMpU NEepBOHAYasIbHOM MPU3HAHUM MPU3HAETCA TOJIbKO B
TOM C/lyYyae, eCciv MeXAy CNpaBeMBOM CTOMMOCTbIO M LIEHOM CAENKM CyllecTByeT pasHMLa, KoTopas
MOXeT 6blTb MoATBEpPXKAEHA APYrMMM HaGMOAAEMbIMA B AaHHbIM MOMEHT Ha pblHKE CcAeNKamMu C
aHaIorMyHbIM OMHAHCOBBIM MHCTPYMEHTOM MM OLIEHOYHBIM METOZIOM, B KOTOPOM B KayecTBe BXOAALMX
NEepeMEHHbIX MCMOb3YIOTCA  MCKIOYMTENbHO JaHHble HabloJaeMbiX pbiHKOB. [lopsgoK  yyeTa
(bUHAHCOBbIX MHCTPYMEHTOB MOC/IE MX NEPBOHAYA/IbHOTO NPU3HAHMA OMUCaH HUKE.

lMpekpaweHue npu3HaHuUA GUHAHCOBbIX UHCMPYMEHMOB

lpynna npekpaiiaeTt npusHaBatb (PMHAHCOBbIM aKTMB B TOT MOMEHT, Korga (i) oH moraiweH, M6o CpoK
JEeNCTBMSA NpaB Ha MOTOKM AEHEXHbIX CPeACTB, CBS3aHHbIX C 3TMMM akTMBamM, UCTeK, uiau (ii) Mpynna
nepegana npakTUYECKU BCE PUCKU M BbIrofbl, CBA3aHHble C BageHuem WM, uau (iii) Mpynna He
nepefiana U He CoXpaHu/ia 3a CO6OM PUCKM M BbIFOAbl, CBA3AHHbIE C B/IalEHUEM aKTMBOM, HO MoTepsa
KOHTPO/Ib Hag HMM. KOHTPO/Ib COXPAHSETCA B TOM CJlyyae, €C/IM KOHTPareHT He UMEET MpaKTUYECKOM
BO3MOXXHOCTM MOJIHOCTbIO NPOAaTb pacCMaTpMBaEMbld aKTMB HE3aBUCMMOM TpeTbel CTOpoHe 6e3
HEOBXOAMMOCTU HA/IOKEHWUS JOMOJIHUTENbHBIX OrpaHMYeHMi Ha npogaxy. CnucaHue UHAHCOBbIX
0643aTe/IbCTB MPOM3BOAMUTCA B C/lyYae MCTEYEHMA CPOKa BbIMOJIHEHUA [OrOBOPHbIX 06A3aTeNbCTB
Ipynnbl, a TaKxe B C/lyvae UX BbINOJHEHUA MW aHHY/IMPOBaHMA.

QuHaHcosble aKkmussbl, ompakaemble no CanBQaﬂUBOﬁ cmoumocmu, U3MeHeHuA Komopoii
ompax*xarmcAa 8 cocmase npu6bu1u unu y6bIMKa

®uMHAHCOBbIE aKTMBbI, OTPAXKEHHbIE MO CMpPaBeA/IMBOM CTOMMOCTM, M3MEHEHMA KOTOPOWM OTpaKalTca B
CcoCTaBe npubblIM  MAM  yObITKA, MOAPA3AensAlTcs Ha JABe  nogkateropuu: (i)  aKTuMBbI,
KnaccubuumMpoBaHHble TakMM 06pa3omM MpuM  MEpBOHAYasbHOM  Npu3HaHuu, MW (ii)  aKTMBBbI,
KnaccubruMpoBaHHble KaK npeAHasHauYeHHble A1 TOPros/m.

Toprosble MHBECTUUMM NpEeACTaB/eHbl LEHHbIMM GymMaramMuM M ApPYrMMM  (DUMHAHCOBBIMM aKTMBaMM,
KOTOpblE MPUOBPETEHbI C LENbI0 MOJYYEHUA NPUOBLIIM B pe3y/ibTaTe KPaTKOCPOYHbIX KOM€6aHWM LieHbI
WM TOProBOM MapXM, MAM ABAAIOTCA 4YacTblo MopTdens LeHHbIX Gymar, ANA KOToporo Habwaaercs
6bicTpas o6opayMBaeMocTb. [pynna KaaccubuuupyeT ¢MHAHCOBbIE aKTUBbl Kak MHBECTMLMM,
npefHa3sHa4yeHHble A1 TOProB/iM, eC/IM OHa HaMEpeHa peasiM3oBaTbh MX B TEYEHME KOPOTKOro nepuoga
BPEMEHU MOC/Ne MX MPUOBpeTEeHUs, T.e. B TedeHue 1 - 3 MecAueB. TOproBble WHBECTULIMM TaKxkKe
BKJIHOYAIOT NMPOM3BO/IHblE (DUHAHCOBbIE MHCTPYMEHTbI. MHBECTUUMM, NpefiHa3HaYeHHble A1 TOProBau, He
nepeBoAATCA B APYryld KaTeropuio aKTMBOB Jaye B C/yYae M3MEHEHMsA HamepeHun [pynnbl B
JaNbHENLLEM.

Mpoune MHAHCOBbIE aKTMBbI, OTpaXKaemble MO CMpPaBeA/IMBOM CTOMMOCTU, M3MEHEHWMA KOTOPOM
OTpa)kaloTCA B COCTaBe NpMObLIM MAM  YyObITKA, BKAOYalOT (UHAHCOBbIE aKTUBbI, KOTOpble MpU
nepBoOHaYa/lbHOM NMPU3HaHWM 6biM B 6€30T3bIBHOM MOPAAKE OTHECEHbI K 3TOM Kateropuu. MpusHaHue U
oLEeHKa (DMHAHCOBbLIX AKTMBOB 3TOM KAaTEropuMm COOTBETCTBYET YYETHOM NOJIMTUKE, NPUBEAEHHOM Bbile B
OTHOLUEHWM MHBECTMUMM, NpeAHa3HaYeHHbIX ANA TOpProB/iM. PYKOBOACTBO OTHOCMT (DMHAHCOBbLIE AKTUBbI
K f@aHHOM KaTeropum TOJIbKO B TOM C/lyyae, ecu (a) Takasa KiaccuduKaLma yCTpaHAeT MM CyLLECTBEHHO
YMeHbLUaeT HeCOOTBETCTBUSA B yYeTe, KOTOPble B MPOTUBHOM CJly4ae BO3HMK/IM Gbl B pe3y/ibTaTe OLEHKM
AKTMBOB M 006A3aTENIbCTB MM MPU3HAHUA COOTBETCTBYIOLMX AOXOAOB M PacxoAoB C MCMOJb30BaHWEM
WHbIX METOZI0B; UM (6) ynpaB/ieHWe rpynnoi dUHAHCOBbIX aKTUBOB, (hMHAHCOBBIX 06A3aTENLCTB MU TEX
W ApYrux, a Takke oueHKa Mx 3(PpdeKTUBHOCTM OCYLLECTB/IAETCA Ha OCHOBE CnpaBeAJsIMBOM CTOMMOCTU B
COOTBETCTBMM C AOKYMEHTA/IbHO 3aKPEMIEHHOM CTpaTerner ynpaB/ieHUs pUCKaMKU UM MHBECTULMOHHOM
cTpaterven, u MHdopmaLmsa Ha 3TOM OCHOBE Pery/isipHO NMPeAoCTaBAAETCA HA PACCMOTPEHUE OCHOBHOMY
ynpaB/ieHYeCKOMY nepcoHasy [pynnbl M pacCMaTpUBaETCA UM.
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3alimbl BbI0aHHbIe u debumopcKkasa 3ado/IKeHHOCMb

3aliMbl BblgaHHble U Ae6UTOPCKas 3af0/IXKEHHOCTb, KPOME TeX, KoTopble pynna naaHMpyeT npojath B
KPaTKOCPOYHOM NepcnekTuBe, ABAAIOTCA HEKOTUPYEMbIMU U HEMPOM3BOAHbIMM (DMHAHCOBBIMM aKTMBaMM,
KOTOpble MorawalTca (MKCUPOBAHHbIMM - MW pacYeTHbIMM  MAATEXKaMM. 3aiMbl  BblAaHHblE WU
Ae6UTOPCKan 3aJ0/IKEHHOCTb BKJIIOYAlOT B cebA AeBUTOPCKYI0 3aJ0/IKEHHOCTb, AEHEXHble CpeacTBa U
MX 3KBMBAJIEHTbl, JEHEXHble CpeACcTBa OrpaHUMYeHHble K WCMOJIb30BaHWM0, 6GaHKOBCKME AEeno3uThl,
HEKOTMpYeMble JONroBble 6GyMarM M 3akMbl  BblAaHHble. 3aliMbl  BblaaHHble M Ae6MTOopCKas
33JJ0/KEHHOCTb  M3HAYa/lbHO MpPM3HAOTCA MO  CNpaBeA/IMBOM  CTOMMOCTM M B Ja/ibHeMLiem
aMOPTU3UPYIOTCA C MCMOJIb30BaHMEM MeToa 3DEKTUBHOM CTaBKM NpOLIEHTa.

®duHaHcosble akmusbl, uMerujuecs 8 Haau4uu 818 Nnpodaxku

®1HaHCOBbIE aKTMBbI, UMEIOLLMECA B Ha/IMUYMM AN NPOJAAXKM, OTPAKAKOTCA MO CpaBe/IMBOM CTOMMOCTH.
®UHAHCOBbIE AKTUBbI, MMEKLILMECA B Ha/MYMM ANA NPOAAXKM, MPEeACcTaBAAT COGOM HENpoMU3BOAHbIE
(bUHAHCOBbIE aKTMBbI, KOTOpble SIMG0 MpeAHasHayeHbl A1A OTHECEHMA B 3Ty KaTeropuio, 6o He
KNaccudmMUMpPOBaHbl B 060 M3 NpoYMX Kateropmii. OHM BK/IIOYAIOTCA B COCTaB [0/ITOCPOYHbIX aKTMBOB,
€C/IM Y PYKOBO/CTBA HET HamMepeHMs M36aBMTbCA OT JaHHbIX MHBECTULMM B TedYeHue 12 mecsaues nocie
OTYETHOM AaThl.

®duHaHcosble oba3amesibcmsa

Bce duHaHcoBble o06s3aTenbcTBa [pynnbl OTHOCATCA K OAHOM M3  cleaylowmx Kateropui: (i)
npefHa3HayeHHble /1A TOProB/iM, KyAa OTHOCATCA MNpoM3BOoAHble (DMHAHCOBbIE WHCTPYMEHTbI, M (ii)
npoyne uHaHcoBble obA3aTenbcTBa. 06A3aTenbCTBa, NpeAHasHayYeHHble A1 TOProB/M, YUYMTbIBAKOTCA
no CrnpaBej/IMBOM CTOMMOCTM C OTPaXKEHWMEM W3MEHEHMM CnpaBes/MBOM CTOMMOCTM Yepe3 cyeT
npubbinen M y6bITKOB B TOM MEpPUOAE, B KOTOPOM M3MEHEHWUS BO3HUKAW. [lpoune dMHaHCOBbIE
0653aTe/IbCTBA YYUTHIBAKOTCS MO aMOPTM3MPOBAHHOM CTOMMOCTM.

TOpl'OBaFl 1 npovasn p,e6MTOpCKa$| 3a40/1XKeHHOCTb

Jlebutopckas 3aJ0/HKEHHOCTb MO OCHOBHOM [EATE/bHOCTM OTpa)KaeTcs Mo  amOpTU3MPOBAHHOM
CTOMMOCTM, PACCUMTAHHOM C MCMOJIb30BAHUEM METOAa 3(PMEKTUBHOM CTaBKM MPOLEHTA, 33 MMHYCOM
pesepBa noj o6ecleHeHne Ae6MTOPCKOM 3a10/I3KEHHOCTM.

MNpeponnatbl

Mpenonnata, KoTopas KnaccuduumpyeTca Kak 060pOTHble aKTWBbl, MpefcTaBfisgeT co60olM aBaHCOBblE
njaTeXu nocTaBLMKaM 3a TOBapbl U ycayru. MNpegonnatbl yYMTbiBalOTCA B CyMMe (PaKTUYECKMX 3aTpar,
YMEHbLUEHHbIX Ha pe3epB MoJ BO3MOXHoe obecueHeHue. Ecnu mMmeeTcs Mpu3HaK TOro, YTO aKTMBbI,
TOBapbl MAM YCAYyrn, OTHOCAWMECA K npejonsate, He 6yayT MosydeHbl, 6anaHcoBasi CTOMMOCTb
npegonnatbl NOAEXKMT CIMCAHMIO, U COOTBETCTBYIOLLMIA YObITOK OT 06ECLIEHEHMA OTpPaXKaeTCa B NpUGbLIAN
WU YObITKE 3a roj,.

3anacbl

3anacbl OTpakalTCcsa MO HaMMEHbLUEM U3 JBYX BEJIMYMH: CE6ECTOMMOCTM M BO3MOXHOM YMCTOM LEHbI
peanusaumm. CebecToMMOoCTb 3aMacoB onpeAensaeTcs KaK cpeJHeB3BelleHHas BeJIMYMHa M BKJIOYaEeT B
cebA 3aTpaThl Ha NpMoGpeTeHMe 3aMacoB, 3aTpaThl Ha NPOU3BOACTBO M/IM NEPEPaBoTKY, a TaKXKe npoyue
3aTpaThbl Ha JOCTaBKY [0 HACTOALLEr0 MECTOHAXOMAEHUA M NPUBEAEHME B COOTBETCTBYIOLIEE COCTOSHME.
CTOMMOCTb 3amMacoB CO6CTBEHHOrO M3roTOBJIEHMA M HE3aBEpLUEHHOO NPOM3BOACTBA BK/OYAET B cebA
COOTBETCTBYIOILYIO A0/I0 HAKAAAHbIX MPOM3BOACTBEHHbLIX PAacXOAOoB MPM OObIYHOM YPOBHE 3arpysku
onepauMOHHbIX MOLLIHOCTEN.

Bo3moxKHas uMcTas LeHa peasmsaumu NpeacTaBaseT coboi pacyeTHyo LeHy NMpoAaXkM B X04e 06blYHOM
[NeATENIbHOCTM 33 BbIYETOM paCYETHbIX PacXOJOB Ha 3aBeplieHMe MPOM3BOACTBA M PacXofoB Mo
npozaxe.

Cblpbe 1M MaTepuasibl, NpeaHa3Ha4YeHHbIE AN1A OI'IepaLJMOHHOI‘;i AEeATENNIbHOCTH prnnbl BKJ1l04E€HbI B COCTaB
KPaTKOCPO4HbIX aKTUBOB. MaTepmanbl, npeaHasHa4YeHHble ANA CTpOMTENIbCTBA, BKJIOYEHbI B COCTaB
Heé3aBepLeHHOro CTponTeIbCTBa.

OcCHoOBHbIe cpeacTBa

OcCHOBHble CpeAcTBa OTPaXKEHbl MO CTOMMOCTU NPUOGPETEHMA IM60 NO NEPEOLEHEHHOM CTOMMOCTM, KaK
OMUCaHO HMKe, 3a BbIYETOM HAKOMJIEHHOM amMopTM3auMM M pesepBa Noj obecueHeHue. OCHOBHble
cpeactBa npuobpeTeHHble Ao 1 sHBaps 2003 rofa CKOPPEKTUPOBaHbl A0 3KBMBAJIEHTA MOKyMaTe/bHOM
CNoCco6HOCTM POCCUIMCKOro py6sia Ha 3Ty Aarty.
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Ha KoHel| oTyeTHOro nepuvoza pynna onpeaenset Haiuume No6biX NPU3HAKOB 06€CLEHEHMS OCHOBHbIX
CPEACTB (32 MCKMOYEHMEM 34aHWMI M 3€MJIM, OTParKaeMbiX Mo NepeoLeHeHHOM ctommocTu). Ecan Takue
MpM3HaKK CyLIEeCTBYIOT, [pynna NpomM3BOAMT OLEHKY BO3MELLLAEMOM CTOMMOCTM, KOTopas onpejensercs
KaK Haubo/ibluasi M3 CMpaBeA/IMBOM CTOMMOCTM 3a BbIYETOM 3aTpaT Ha MPOAAKy OCHOBHbIX CPEACTB M
CTOMMOCTM, MOJIy4aeMOM B Pe3y/ibTaTe MX MCMO/b30BaHMA. ECAM oCTaTO4MHAas CTOMMOCTb OCHOBHbIX
CPeACTB MpEBbIAET MX OLEHOYHYI0 BO3MELLAEMYI0 CTOMMOCTb, TO CTOMMOCTb OCHOBHbIX CPEACTB
YMEHbLUAETCA [0 BO3MELLAEMOM CTOMMOCTM, a PasHMLA OTPAXKAeTCA B KOHCO/MAMPOBAHHOM OTYETE O
COBOKYMHOM ZI0XOZ€ KaK pacxof OT 06eCLEeHEHUA OCHOBHbIX CPEACTB.

30aHMA M 3eMNA  peryiapHO NepeoLeHMBalOTCA. YacToTa NEepeoueHKM 3aBUCUT OT  M3MEHEHMA
CrnpaBea/IMBOM CTOMMOCTM MNepeoLEeHMBaEMbIX 0GBEKTOB OCHOBHbLIX CpPeAcTB. [locsie nepBoHaYasibHOro
npuM3HaHMA Mo Ce6eCTOMMOCTM 3[aHMA M 3eM/il  OTPaXKalTCA Mo MepeoLeHEHHOM CTOMMOCTH,
npeActaBasiowen cobolt CnpaBeANMBYIO CTOMMOCTb Ha AaTy MepeoLeHKM 3a BbIYETOM Moc/enylolen
HaKOM/IEHHOM aMopTU3aLMM M MOCAEAYIOLWMX HAKOMIEHHbIX Y6bITKOB OT o6ecleHeHus. [epeolieHKa
BbIMO/IHAETCA PEry/nApHO, YTO6bl M36eXaTb CYLIECTBEHHbIX PACXOXMAEHUM MeXay CrpaBeanBoM
CTOMMOCTbIO NEPEOLIEHEHHOrO aKTMBa M €ro 0CTAaTOMHOM CTOMMOCTbIO.

Mocne nepeoueHkKun 3AaHMﬁ HaKon1ieéHHaA No HMM Ha AaTy nepeoueHkKMU amMopTu3auma 3IMMUHUPYETCA
npoTmMB 6aNaHCcoBOM CTOMMOCTH, a YUCTaA BEJIMYMHA NepecyYUTbiBaeTCcA A0 I'IepeOLl,eHeHHOl‘;i BEJIMYNHDI
aKTUBa.

anpOCT CTOMMOCTU OT NepeoLeHKN OoTpar*KaeTCcA B KOHCOMAMPOBAaHHOM OT4YeTe O COBOKYMNMHOM JOXoJe B
COoCTaBe npo4ero COBOKynHOro Aoxoda, 3a MWCKIHOYEHMEM CyYyMM BOCCTaHOBJIEHUA nNpeabigyuero
YME€HbLUEHNA CTOMMOCTU [AdaHHOro akTuBa, paHee OTpaXXeHHOro B CoCTaBe l'IpM6bI}'Il4 M y6bITKa.

YMeHbLLEHNEe CTOMMOCTM OT MepeoLleHKM OTpaskaeTcsl B cOocTaBe npubbliM  MAM  Y6bITKA B
KOHCO/IMAMPOBAHHOM OTYETE O COBOKYMHOM J0XO4E, 33 MCK/IOYEHMEM HEMoCpeACTBEHHOro 3ayeTta
TaKOro YMEHbLLUEHWUA MPOTMB NPeAblAYLIEro MNPMPOCTa CTOMMOCTM MO TOMY K€ aKTWUBY, OTPaXKEHHOro
HEMoCpeACTBEHHO B COCTaBE MPOYEro COBOKYMHOMO A0X04a Kak 3@EeKT OT NepeoLeHKM OCHOBHbIX
CpeAcTs.

®oHp nepeoueHkKM OCHOBHbIX CpeacCTB OTHOCUTCA HenocpeACTBEHHO Ha HepacnpenesieHHYH I'Ipl/I6bIJ'Ib
nocne peaansaumm CyMmbl nepeoueHkKn B MOMEHT CnMCaHNA NN BbIObITUA aKTMBA.

Mpu6bLINM M YObITKM, BO3HMKAlOWME B pesy/ibTaTe BblOGbITMS OCHOBHbIX CPEeACTB, OMPeaensloTcs Ha
OCHOBE MX CTOMMOCTM M OTPaXawTCcA MO CTaTbe MNpoYMe OnepaumoHHble  JOXO0Abl/pacxogpl
KOHCO/IMAMPOBAHHOIrO OTYETAa O COBOKYMHOM [JOXOZE.

3anaTbI Ha PeMOHT U TexXHUN4eCKoe O6C)1y)'KMBaHMe OTpa*alTCA B KOHCOJIMAMPOBAHHOM OTHeETE O
COBOKYNHOM aoxoae B MOMEHT MX BO3HUMKHOBEHUA.

AmopTusaumsa

AMOpTl43aLIMFI 06bEKTa OCHOBHbIX cpeactB HavyMHaeTCcA C MOMEHTa BBOJa €ro B 3KCnlyaTauMio.
AMOPTM3aLlMﬂ Ha4yncnAaeTca no Metoay PpaBHOMEPHOro CcCrnnCaHMA B Te4dyeHue cneayrlmnx CpoKoB
NoJ1IE3HOIo NCNoJib30BaHMA aKTMBOB:

3aanHus - 40 net;
Mebenb, oucHOE M KOMMNbIOTEPHOE 060OpPYAOBaHUE - 3 - 5 neT.
3emn1a MMeeT HeorpaHMYEHHbIM CPOK NOMIE3HOM C/YK6bl M aMOPTM3aLMKU HE MOANEKMT.

B KOHLEe cpoka 3KcrJyaTaumm OCTaTOMHAs CTOMMOCTb aKTMBA MPEACTaBAET COB60M OLEHOYHYID CYMMY,
KoTopyto [pynna nosyumna 6bl B HAaCTOAWMM MOMEHT B C/lydae MPOJa’KM 3TOrO aKTMBA, 3a BblYETOM
OLIEHOYHbIX 3aTpaT Mo BbI6bITMIO, €CaM 6bl COCTOAHME M BO3PACT AAHHOrO aKTMBa COOTBETCTBOBAJIM
BO3PacTy M COCTOAHMIO, KOTOPbIE aHHbIA aKTMB BYAET MMETb B KOHLE CPOKa MOJIE3HOr0 MCMO/Ib30BaHMA.
OcTtaTo4Hass CTOMMOCTb aKTMBOB M CPOK MX MOJIE3HOMO MCMOJ/Ib30BaHMA MEepecMaTpuMBaloTCA M, eC/iu
HEO06X0AMMO, KOPPEKTMPYHOTCA Ha KOHEL, OTYETHOro nepuoaa.

He3aBepLueHHOe CTPOMTEIbCTBO

MMyLLIECTBO, HAXOAALIEeCA B MpPOLECCE CTPOMTENIbCTBA MM PEKOHCTPYKUMM AJA  MOCAEAYIOLEro
MCMO/Ib30BaHMSA B KAaYeCTBE OCHOBHbIX CPEACTB MM MHBECTMLMOHHOM COBCTBEHHOCTM YYMTbIBAETCA B
COCTaBe HE3aBEpPLIEHHOr0 CTPOMTENbCTBA. He3aBeplieHHOe  CTPOMTE/IbCTBO — YUYMUTHIBAETCA MO
MepBOHAYa/IbHOM CTOMMOCTM 3a BbIYETOM pe3epBa MnoJ 06ecLieHeHne.
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Mo 3aBepLUEHUM CTPOUTENLCTBA aKTUBbI NEPEBOAATCA B COCTAB OCHOBHbIX CPEACTB MM MHBECTMLIMOHHOM
COBCTBEHHOCTM M OTpa’kaloTcA Mo 6asaHCOBOM CTOMMOCTM Ha MOMEHT rnepesoga. HesaBeplieHHoe
CTPOUTENIbCTBO HE MOAJIEXMT aMOPTM3aLMM O MOMEHTA BBOAA aKTUBA B 3KCMJlyaTaumio.

OnepaumoHHas 1 (puHaHCcoBasA apeHaa - Fpynna B KayecTBe apeHgaTopa

ApeHaa MMyLiecTBa, MpY KOTOPOM apeHfojateNb (PaKTUYEeCKM COXpaHSEeT 3a CO6OM PUCKM M BbIroapl,
CBA3aHHble C MpPaBOM COBGCTBEHHOCTM Ha O6BLEKT apeHAapl, KaaccudUUMpyeTcs KaK onepauuoHHas
apeHga. [naTtexu Mo [JOroBopy OMEPaLMOHHOM apeHAbl PaBHOMEPHO CMMCbIBAIOTCA Ha pacxodpl B
TeYEeHME CPOKa apeHAbl U YUYMTbIBAKOTCA B OTYETE O COBOKYMHOM AOXOZ€E.

JloroBopbl apeHbl, N0 YC/J0BMAM KOTOpbIX Ipynna npMHMMaeT Ha ce6A MPAaKTUYECKM BCE PUCKU M
BbIFO/bl, CBA3AHHbIE C MPaBOM COBCTBEHHOCTM Ha O6BEKT apeHJbl, KNacCUMULMPYHOTCA KaK A0roBOpbl
(bmHaHCcoBOM apeHapl. Mpy NepBoHaYa/ibHOM MPU3HAHUM ApEHAOBaHHbIM aKTMB OLEHMBAETCA B CYMME,
paBHOM ero CnpaBefMBOM CTOMMOCTM WM MNPUBEAEHHOM CTOMMOCTM MMHMMAJbHBIX apeHAHbIX
nnateken, B 3aBMCMMOCTM OT TOrO, Kakas M3 HWUX MeHblle. [loc/ie nepBoHa4asibHOro mnpusHaHKUA
apeH/I0BaHHbIN aKTMB YUYMTbIBAETCA B COOTBETCTBUM C NMPUHLMMNAMM YYETHOM MOJUTUKM, NPUMEHUMBIMM K
STOMY aKTUBY.

MUHUMaNbHbIE apeHAHble naaTeXXM Mo AoroBopam chHchoaoﬁ apeHabl pacnpeaenarnTca mexay
pacxodamMn1 no (bMHaHCl/IpOBaHM}O M noraweHuveM obasaTenbctBa. Pacxogpl no CIJI/IHaHCMpOBaHMIO B
Te4yeHMne Cpoka apeHAbl OTHOCATCA Ha Ka)‘K,D,bIﬁ nepumoa TakmMm o6pa30M, 4yTOb6bI 06ECneYnTb oTpaxKeHune
pacxoaos no NOCTOAHHOM I'Iepl/IOAM‘-IeCKOI‘;i FIpOLlGHTHOﬁ CTaBKe, HauYMCIAEMOM Ha OCTATOK 06A3aTe/NbCTB.

OnepauMoHHas apeHga - [pynna B KayecTBe apeHgoAaTens

Ipynna oTpa)kaeT B oT4yeTe 0 (PpMHAHCOBOM MOJIOKEHUM aKTUBbI, ABNAIOLIMECA NPEeAMETOM OMnepaLMoHHOM
apeHAbl, B 3aBUCMMOCTM OT XapaKTepa akTuBa. ApeHAHbIM [0X0A4 MO AOroBOopaM OnepalMoHHOM apeHapl
pPaBHOMEPHO OTpakaeTcs B OTYETE O COBOKYMHOM J0XOJ€ B TEYEHME CPOKa apeH[bl B COCTABE MPOYMX
onepauMoHHbIX J0xo0B. COBOKYMHaA CTOMMOCTb JIblOT, NMpPeAoCTaB/IEHHbIX apeHaTopam, PaBHOMEPHO
OTpaXKaeTcA KaK COKpallleHMe apeHHOro AoXoJa B TeYEHME CpOKa apeHAbl. [lepBoHayasibHble npAMble
3aTpaTtbl, MOHECEHHble B CBA3M C JIOrOBOPOM OMEPALMOHHOM apeH[pbl, npubaBasiTcA K 6anaHCcoOBOM
CTOMMOCTM aKTMBa, CJlaBaEMOro B apeHAy M MPU3HAITCA PacxoZoM Ha MPOTAXKEHWMM CPOKa apeHAbl Ha
TOM e OCHOBE, YTO M apeH/HbIM A0X0A.

MHBeCcTUUMOHHAA CO6GCTBEHHOCTb

MHBECTULMOHHAsA COGCTBEHHOCTb - 3TO He3aHMMaemas [pynnoM CO6CTBEHHOCTb, yaep:kuBaemas pynnoi
C Le/1blo MOBbILLEHMA CTOMMOCTM BJIOXKEHHOrO KanuTana.

I'IepBOHaqaano MHBECTULUMOHHAaA CO6CTBEHHOCTb Y4nTbiBa€TCA NO CTOMMOCTH I'Ipl/106peTeHl4ﬂ, BKJ/1lO4aA
3aTpatbl NoO cAesike, 1 BnocsieaACcTBMM nepeoueHMBaeTCAa no cnpaBe,anBoﬁ CTOMMOCTMH, ﬂepeCMOTpeHHOl‘;i
C Uesibio oTpaXe€HUA PbIHOYHbIX ycnosmﬁ Ha KOHEL OT4eTHOro nepuoaa. CﬂpaBe,D,flMBaFl CTOMMOCTb
MHBGCTMLLMOHHOI‘;i COB6CTBEHHOCTU - 3TO CyMMa, Ha KOTOpPYH MOXHO 0OMEHATb Ty COBCTBEHHOCTb npu
coBepweHnn CcaAesiIkKM Ha PbIHOYHBIX YC/IOBUAX MeXJYy Xopowo ocCcBeAOM/IE€HHbIMKU, HE3aBUCUMbIMU
CTOpOHaMM, 6e3 BblyeTa 3aTpart no caejske.

PbIHOYHaA CTOMMOCTb MHBECTMLMOHHOM COBCTBEHHOCTM [pynnbl onpeaenseTca Ha OCHOBaHMM OTYETOB
HE3aBMCUMBIX OLEHILMKOB, 06/1aJalolWMX MPU3HAHHOM KBa/IMUKALMEN M MMEIOLMX  HEJaBHUM
NpodeCcCUOHasIbHbINM OMbIT OLEHKWU MMYILEECTBA, aHAJIONMYHOrO OLEHMBAEMOM COBCTBEHHOCTU MO CBOEMY
MECTOHAXOMAEHMIO U KaTeropmm.

Jloxoabl M pacxofbl, CBsi3aHHble C MW3MEHEHMEM CMpaBeA/MBOM CTOMMOCTM  WHBECTMUMOHHOM
COBGCTBEHHOCTM, OTParKalTCA B NPUOBLIIN UM YObITKE 3a roA.

B cnyvae, Korja pynna HauuMHaeT MCno/b30BaTh WHBECTULMOHHYIO COGCTBEHHOCTb ANA CO6CTBEHHOM
onepaLMOoHHOM eATeIbHOCTMU, 3Ta COBCTBEHHOCTb NEPEBOAMTCS B KaTEropumio OCHOBHbIE CPeACTBa, a ee
6anaHcoBas CTOMMOCTb Ha ATy peKIacCUMUKaLmMM CUMTAETCA ee OCTaTOMHOW CTOMMOCTbIO A Lenem
NOC/Ie/lyIOLEr0 HAYMC/IEHWUSA aMOPTH3aLIMMU.

F'yasun

FyaBun Mo  NpuMOBGPETEHHbIM  AOYEPHMM  KOMMAHMAM  PacKpblBaeTCA  OTAE/IbHOM  CTPOKOM
KOHCO/MAMPOBAHHOM OTYeTe O (DMHAHCOBOM MOJIONKEHWMMU. [YABMI YYMTbIBAE€TCA MO MEpBOHAYasIbHO
CTOMMOCTM 3@ BbIYETOM HAKOM/IEHHbIX YB6bITKOB OT 06E€CLEHEHUSA, MPU HAIMYMKM TAKOBbIX.

B
"

prnna npoBepAeT ryaBujl Ha npeamet O6eCL|,eHeHMFI He peXxe O04HOro pasa B ro, a Takxe npm Ham4ymm
NpM3HaKOB O6eCL|,eHeHMFI.
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lyaBun pacnpepensetca Mexay reHepupyrlWwmMMKM eaMHULAMKM UAKM TPYNNaMM reHepUpPYOLWNX eaunHuL,
KOTOpble, KaK OXMAaeTcs, MnoJsiyvyaT npeumyllecTBa CUHepreTMyeckoro addeKkta oT ob6beauHEHMS
6usHeca. FeHepupylolmMe eanMHMLbI UM TPYNMbl PACCMaTPUBAOTCA Ha Hanboiee HU3KOM M3 YPOBHEN, Ha
KoTOpoM pynna ocyLLeCTB/ISET KOHTPO/Ib HaJ BO3MELLEHUEM TYABUIA, HO NMPM 3TOM JaHHbIM YPOBEHb HE
JO/KEH 6bITb Bbllle YPOBHA CermeHTa. [pubblib MKW YObITOK OT BbIGbITUA KaKoM-/IM60 YacTu GU3Heca
reHepupylolen eauHuUbl, Ha KOTopylo Obll pacnpeieneH ry[Bu/, pacCYMTbIBAETCA C Y4YETOM
6aNaHCOBOM CTOMMOCTM TyABMAA, OTHOCALLErocs K BbiGblBaloWeM 4acTM 6M3Heca, KOTOpbiM 06bIYHO
onpeAenseTca Mo COOTHOLIEHWIO CTOMMOCTM BbIGbIBLUEM 4acTW GM3HEca M CTOMMOCTU FeHepupyloLlen
€AMHULBI, OCTAIOLWENMCA NoC/ie BbIBbITHSA.

HemaTepuanbHble aKTUBbI

HemaTepmaanble aAKTHMBbI prnnbl, Kpome ryasuna, MMeT KOHEYHbIM CPOK Nnosne3HOro MCnosib3oBaHMA
1M, B OCHOBHOM, BK/HOYalOT KalMnTa/IM3MpOBaHHOE TMMporpamMmHoe obecneyeHue, naTeHThl, TOoprosble
Mapku U1 IMUEH3NN. an06peTeHHble JIMUEH3MN Ha KOMNbKOTEPHOE NporpaMmmMHoe obecneyeHue, NaTeHTbI
M TOProBbl€ MapKM KanntaM3npyroTca B CyMMe 3aTpaT, NOHECEHHbIX Ha UX an06peTeHMe 1 BHeJpeHUe.

HemaTtepuasbHble aKTMBbl amMOpPTM3MPYHOTCA JIMHENHbBIM MEeTOA0M B Te4deHMe CpoKa MX Nnosne3HOoro
MCNOJ1b30BaHUA.

B C/ly4dae O6eCLl,eHeHl4FI 6anaHcoBasA CTOMMOCTb HeMaTepUasibHbIX aKTMBOB CMNMUCbIBaAeTCA A0 HaubobLIeN
M3 LEHHOCTU UX NUCNOJIb30BaHNA U CI'IpaBeAI'IMBOI\;i CTOMMOCTH 3a BbIHETOM paCxo4oB Ha npojaaxy.

O6ecueHeHne (PMHAHCOBbIX aKTUBOB

Ha KoHel oTyeTHoro nepuoga lpynna oueHMBaeT Ha/MuyMe OGBEKTUBHbIX MPU3HAKOB O06eCLEHEHMS
(bMHAHCOBOrO aKTMBa WMAM TPynnbl (PUHAHCOBLIX AKTMBOB. YGbITKM OT 06ECLEHEHMA MPU3HAKOTCA B
KOHCO/IMAMPOBAHHOM OTYETE O COBOKYMHOM JOXOAE MO MEpe MX MOHEeCeHMs B pesy/ibTaTe O4HOro MM
60/1ee COBbITHI («COBbITUI YBbITKA»), MPOM3OLIEAWMX MOC/IE NEPBOHAYA/IbHOrO NPU3HAHUA PUHAHCOBOIO
aKTMBa M BIMAIOWMX HA BEIMYMHY MM MOMEHT BO3SHMKHOBEHMA GYAYLIMX AEHEXHbIX MOTOKOB, KOTOpbIE
CBA3aHbl C (PMHAHCOBbIM AKTMBOM WMAM C FPynnoM (PMHAHCOBLIX aKTUBOB, KOTOPblE MOXHO OLEHWUTb C
[IOCTAaTOMHOM CTEMeHbld HaAeXHOCTU. B cnyyae, ecim y [pynnbl  OTCYTCTBYIOT O6bEKTMBHbIE
[lOKa3aTe/IbCTBa 06ECUEHEHWUA AN MHAMBMAYA/IbHO OLEHEHHOro (MHAHCOBOrO aKTMBa, 3TOT aKTMB
BK/IOYAETCA B rpynny (PMHAHCOBbLIX aKTMBOB C aHA/IOMMYHbIMM XapaKTEPUCTMKAMM KPEAUTHOro pUCKa M
OLieHMBAETCA B COBOKYMHOCTM C HUMM Ha NpeaMET o6ecLeHeHus.

(1) Ob6ecyeHeHue 3aiiMos 8bIOAHHbIX

B OTHOWeHMM 3alMMOB BblZaHHbIX, Y4YEeT KOTOPbIX MPOM3BOAMTCA MO aMOPTM3MPOBAHHOM CTOMMOCTH,
Fpynna oueHWBaeT Ha MHAMBWUAYaSbHOM OCHOBE Ha/MuME OGBEKTUBHBIX MPU3HAKOB O6ECLeHEHWUA ANs
OTAENbHO 3HAYMMbIX (PMHAHCOBbBIX AaKTMBOB M B COBOKYMHOCTM A1 (DMHAHCOBbIX aKTMBOB, KOTOpble He
ABNAOTCA OTAE/IbHO 3HAYUMbIMM.

Hue nepeymcieHbl OCHOBHblE KpPUTEPMM, HA OCHOBE KOTOPbIX OMpefenfaeTcA Haimyue OOBEKTMBHBbIX
NpM3HaKoB obecLeHeHunA 3aMMoB BblAaHHbIX MO OTAE/IbHO 3HA4YUMbIM d)MHaHCOBbIM aKTUBaM:

NMPpOCpOYKa no6oro o4yepeaHoro naartexa,

3HAUYMUTE/IbHblE (DMHAHCOBblE TPYAHOCTM 3aeMlUMKa, NoATBep:KAaemble (UHAHCOBOM WMHbOPMaUMEN,
HaxoAsLencs B pacnops:eHun Fpynnbl;

yrposa 6aHKpOTCTBa MM Apyras (p1HAHCOBas peopraHM3aLmMs 3aeMLUMKa;

HEraTMBHOE WM3MEHEHME HALMOHA/IbHBIX MM  MECTHbIX 3KOHOMMYECKMX YCJIOBMM, OKa3blBaOLMX
BO3/IEMCTBME HA 3aEMILMKA;

HapylweHune aorosopa, Harnpumep, 0TKa3 UM YKJIOHEHME OT ynJiaTbl NPOUEHTOB UIN OCHOBHOM CYMMbI
aonra;

npefoCTaB/iEHUE KPeAMTOPOM JIbrOTHBIX YCJIOBUM MO 3KOHOMMYECKMM WM OPUAMYECKMM MPUYMHAM,
CBAi3aHHbIM C (PMHAHCOBLIMM TPYAHOCTAMM 3aEMLUMKA, Ha YTO KPeauTOop He pelmsca Obl HUM NPU KaKuxX
APYrMx 06CTOATENbCTBAX.

3alMbl npeaocTtaB/ieHHbIE OUEHMBAKOTCA Ha nNpeamMmeTr 06€CL|,eHeHl4F| Ha MHAMBMAyaﬂbHOI‘;i OCHOBe.

B cnyyae HanmMumsa 06bEKTMBHBLIX CBMAETENbCTB MOHECEHMA Y6bITKOB OT 06ECLEHEeHMs, CyMMa Y6bITKa
npeAcTaBaseT COGOM pasHMUy MexXay 6anaHCOBOM CTOMMOCTbIO aKTMBa M MPMBELEHHOM CTOMMOCTbIO
OLiEHEHHBIX 6YAYLMX MOTOKOB AEHEXKHbIX CPEACTB.
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banaHcoBas CTOMMOCTb aKTMBa CHMMKAETCA 3a CYeT MCMNOJb30BaHMA pesepBa, MU CyMMa y6bITKa
NpM3HaeTCA B KOHCONMMAMPOBAHHOM OTHETE O COBOKYNHOM AoXoAe.

B cnyyae HanmMumsa O06bEKTMBHBLIX CBMAETENbCTB MOHECEHMA YBbITKOB OT 06ECLEHEeHMs, CyMMa Y6bITKa
npefcTtasnset coboM pasHuLy Mexay 6anaHcoBOM CTOMMOCTbIO aKTMBa M MPUBEAEHHOM CTOMMOCTbBIO
OLEHEHHbIX 6YAYLIMX MOTOKOB JEHEXHbIX CpeAcTB. banaHcoBas CTOMMOCTb aKTMBA CHMMaeTcsa 3a cyet
MCMO/Ib30BaHMA pe3epBa, M CyMMa Y6bITKa MPU3HAETCA B KOHCO/IMAMPOBAHHOM OTYETE O COBOKYMHOM
Joxoje.

MpuvBeaeHHas CTOMMOCTb  OMMZAEeMbIX 6yaylMx  JEHEXHbIX MOTOKOB  AMCKOHTMpPYeTcAa Mo
nepBoHavanbHOM 3 dEeKTMBHOM NpPOLUEHTHOM CTaBKe Mo akTMBy. EcaM 3aMM  npegoctaBiieH Mo
nepeMeHHoM NPOLEHTHOM CTaBKe, TO CTABKOWM AMCKOHTMPOBAaHMSA AJA OLEHKM YObITKOB OT o6ecLeHeHus
6yneT Tekywasa 3>(dhEeKTUMBHAA MpoLeHTHas CcTaBKa. PacyeT npMBEAEHHOM CTOMMOCTM OXMAAEMbIX
6yyLWMX NOTOKOB JAEHEXHbIX CPEACTB Mo (MHAHCOBbIM aKTMBaM, UMEIOLMM o6ecrneyeHue, oTpaxkaeT
JleHEeXHble CpeAcTBa, KOTOpble MOryT 6biTb MOJIyYeHbl B C/yyae 06palleHUst B3bICKaHMSA, 3a BblYETOM
3aTpart Ha NnoJlyYeHre M peannsaumio obecneyeHus.

Ecav B nocneaytowem nepuose cymma y6biTKa OT OGECLEHEHMUA CHUMKAETCHA, M 3TO CHUMKEHUE MONKET
6blTb OOBEKTMBHO OTHECEHO K COGbLITMIO, HACTYMMBLUEMY MNOC/AE MPM3HAHUS O6eCcLeHeHUs, Kak,
HanpuMMep, MOBbLILEHWE KPEAUTHOrO PEMTMHra Ae6uTopa, paHee OTpPaXkKeHHbIM YObITOK OT o6ecueHeHMs
BOCCTAHaB/IMBAETCS B KOHCOJIMAMPOBAHHOM OTYETE COBOKYMHOM JOXOAE MOCPEACTBOM KOPPEKTUPOBKM
CO3/aHHOrO pe3epBa.

AKTMBbI, noraweHue KOTOPbIX HEBO3MOXXHO, U B OTHOLUEHMM KOTOPbIX 3aBepLUEHbl BCe HeobXxoAnMble
npoueaypbl C uUeslbl0 MOJIHOFO MM 4YaCTUYHOINO BO3MeELLeEHMA U onpejesieHa OKOHYaTe/lbHaA CyMMa
Y6bITKa, CMMUCbIBAOTCA 3a CYeT Cq)OpMMpOBaHHOFO pes3epea noj obecueHeHMe. banaHcoBas CTOMMOCTb
06€eCLUEHMBLUMXCA CbMHaHCOBbIX adKTUBOB HalNnpAMY0 HE YMEHbLLIAeTCA.

B cOOTBETCTBMM C POCCUMCKMM 3aKOHOAATE/IbCTBOM MPU CMMCaHUM HepeasibHbIX AJ11 B3bICKAHUA 3aMMOB
BblJaHHbIX M NPOLEHTOB MO HWM [pynna o6s3aHa NpeAnpUHATb HEOBXOAUMbIE M AOCTAaTOYHbIE MEPbI MO
B3bICKaHMIO YKa3aHHbIX 3aMMOB, BO3MOMKHOCTb OCYLLECTB/IEHMS KOTOPbIX BbITEKAET M3 3aKOHa, 06blYaeB
AenoBoro o6opota /iMbo AOrosopa.

(2) O6ecyeHeHue debumopcKol 3ado/1KeHHoCmu

Peseps nosa obecueHeHWe Ae6UTOPCKOM 3a0/IKEHHOCTU (OPMMPYETCA MPU HA/IMUMKM OOGBEKTUBHbIX
JaHHbIX, CBMAETENbCTBYIOWMX O TOM, 4TO [pynna He CMOXeT MOJyYuMTb CYMMbl, NpUUMTaloLMecsa K
ynnaTe B COOTBETCTBMM C MEPBOHAYaIbHbIMM YCIOBUSAMM COrnalleHms. JaHHas oueHKa NpomM3BOAMTCS Ha
WHAUBUAYA/IbHOM OCHOBE.

CyMma pesepBa npeAacTaBAseT co60M pasHMUy MexXay 6a/aHCOBOM M OLEHOYHOM BO3MELLAEMOM
CTOMMOCTbIO 33JJ0JIKEHHOCTH, paCCYMTAHHOM KaK TEKYLLIAsa CTOMMOCTb OXMAAEMbIX AEHEXKHbIX MOTOKOB.

CyMMbl  1€6MTOPCKOM 3aJ0/IKEHHOCTM, TMOralleHMe KOTOPbIX HEBO3MOXKHO, CMMCbIBAlOTCA 3a cyeT
CHOPMUPOBAHHOIO B KOHCOJIMAMPOBAHHOM OTYeETE O (DMHAHCOBOM MOJIOKEHUM COOTBETCTBYIOLLEMO
pesepBa nog obecueHeHue. CnmcaHMe OCYLLECTBAAETCSA TOJIbKO MOC/e 3aBEPLUEHUS BCEX HEOBXOAMMbIX
npoueayp M onpefenieHMsa CyMMbl Y6biTKa. MoslydeHMe paHee CMMCaHHbIX CYMM, KNacCUMULMPOBAHHBIX
KaK HEBO3MOMKHbIE K MOJIYYEHMIO, BK/IOYAETCA B COCTAB MPOYMX OMEpPaLMOHHbIX J0XO/A0B.

Eciv cyMma paHee co3ZaHHOro pesepsa Mo obecueHeHne CHUKaeTcs 6naro,qapﬂ KaKMM-/IM6o
COOLITUAM NOCNE ero CrnmMcaHusa, T0 BOCCTaHOBIEHME pe3epBa OTpaXaeTCA No Kpeauty CTpPOK «Pacxogpl
no Co3JaHu0 pe3epBoB MNoAa obecueHeHne AE6MTOPCKOI‘/’1 3a40/TXEHHOCTHU>»>, B KOHCO/IMAMPOBAHHOM
oT4yeTe 0 COBOKYMNHOM Aoxoae.

(3) O6ecuyeHeHue (oUHAHCOBbIX AKMUBOB, UMEIOWUXCA 8 HAU4uu 0718 npodaku

Ha KoHel Kaxzoro oT4yeTHoro nepuoga [pynna oueHMBAET Ha/MyMe O6BEKTUBHBIX MPU3HAKOB
obecueHeHUss MO (PUHAHCOBOM MHBECTMUMM WMAM TPYMNe WHBECTMUMM, MMEWWMXCA B HaMYMKU ANA
npoAaxu.

B OTHOLWEHMM MHBECTMUMIM B AONEBbIE MHCTPYMEHTbI, KAACCMMDULMPOBAHHBIX KaK MMEILLMECS B Ha/IMYMM
ANA Npojaxku, OCHOBHbIM KPWUTEPMEM, HAa OCHOBE KOTOPOrO OMpeAenseTca HaaMyine O6BEKTMBHbIX
MPU3HAKOB YO6bITKAa OT O6EeCUEeHEeHUs, ABNSETCA CYLWECTBEHHOE WAM  ANMTENIbHOE  CHUXKEHWe
CnpaBeA/IMBOM CTOMMOCTM JOJIEBOM LEHHOM 6yMarM HUKe CTOMMOCTM ee npuobpeTeHus. Ans
onpefeneHus TOro, KaKoe CHUMMKEHME CTOMMOCTM  ABAAETCA  CYLECTBEHHbIM  M/WIM  KaKoe
NPOAO/IKUTENIbHBIM, HEOOGXOAMMO TMPUMEHATb CyxaeHue. Jna [pynnbl CylWeCTBEHHbIM ABNAETCA
CHUXXEHWe CcrpaBeJ/IMBOM CTOMMOCTH 6osiee Yem Ha 20% Mo CPaBHEHUIO CO CTOMMOCTbIO NMPHUOBPETEHMA,
NPOAO/IKUTENIbHBIM CHUKEHMEM - CHUMKEHUE CTOMMOCTU B TEUYEHWE 6oJiee LeCTM MecsLEeB.
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Fpynna Tak:Xe oueHMBaeT npouyne aKTopbl, TakMe, KakK BONATM/IbHOCTb LieHbl Ha akumio. HakonneHHbIn
Yy6bITOK OT 06ecLeHeHUs, onpeaesieHHbIM KaK pasHMUa MeXAy CTOMMOCTbIO MPUOGPETEHMA U TeKyLlen
crnpaBeA/IMBOM CTOMMOCTbIO 3a BblYETOM YObITKA OT O6ECLEHEHWMA AAHHOrO aKTMBa, KOTOPbIM 6bin
nepBoHa4yasbHO TMpM3HAH Ha cyeTax NpubbINeNd M YBbITKOB, MNepeKkJaccUbMUMpyeTCs M3 Npovero
COBOKYMHOI0O 10X0/4a Ha cyeTa npubbinen U y6biTKOB.

Y6bITKM OT 06eCLEeHEeHUA [0NEBbIX MHCTPYMEHTOB HE BOCCTAaHaB/MBAIOTCA 4epe3 cyeT npubbiien M
Y6bITKOB, YBE/IMYEHWUE CMPaBEA/IMBOM CTOMMOCTM NOC/IE 06ECLEHEHMS MPU3HAETCA HEMOCPEACTBEHHO B
CoCTaBe MpOYero COBOKYMHOro 40X0Aa.

B OTHOLIEHWMM [O/rOBbIX MHCTPYMEHTOB, KNACCUMMULMPOBAHHBIX KaK MMEIOWMECA B Ha/MYMM AN
NpoJaxu, oLleHKa Ha Ha/iMuyMe Npu3HaKoB 06eCLEeHEHUS MPOM3BOAMTCA MO TEM Ke MPUHLMMNAM, YTO M
AN (MHAHCOBbLIX AKTMBOB, YYMTbIBAEMbIX MO AMOPTU3MPOBAHHOM CTOMMOCTM. [MpPOLEHTHbIE A0XOAbl
HAYMCAIOTCA Ha OCHOBE CHWMMKEHHOM 6a/flaHCOBOM CTOMMOCTM, C MCMOJ/Ib30BAaHMEM MPOLIEHTHOM CTaBKM,
NPUMEHEHHOM AN AMCKOHTMPOBAHUA OYAYLIMX AEHEXHbIX MOTOKOB B LENAX OLEHKM Y6bITKOB OT
obecueHeHus. MNpoLEeHTHbIE J0XO0/bl OTPAMXKAKTCA B KOHCO/IMAUPOBAHHOM OTHYETE O COBOKYMHOM J0X0Je
MO CTPOKE MPOLEHTHbIE JOXOAbI.

Ecnv B cnepyiolllem rofly cnpaBeasiMBas CTOMMOCTb JI0/IFOBOr0 MHCTPYMEHTa YBE/IMYMBAETCH, M 3TO
yBe/iMyeHne O6BEKTUBHO CBA3aHO C COGLITMEM, MpPOM3OLIEALIMM TMOC/Ae TOro, Kak Y6bITKM OT
obecueHeHUs 6blM MpU3HaHbl B KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM A0XOA€, TO Y6bITKM OT
obecLieHeHUs BOCCTaHaB/IMBAKOTCA C OTPaXKEHUMEM [10X0/la B KOHCO/IMAUPOBAHHOM OTYETE O COBOKYMHOM
JoxoJe.

ABaHchbI nosiy4yeHHble

ABaHCbI MoslyYeHHble NPeaCcTaBAAT CO60M CYMMbl aBaHCOB MOJIYYEHHbIX MO JOrOBOpPaM OMepaLyMOHHOM
apeHfpl. ABaHCbl MOJlyYEHHblE YYMTHIBAKOTCA MO CE6ECTOMMOCTM B KOHCOMIMAMPOBAHHOM OTYETE O
(bMHAHCOBOM MOJIOKEHUM.

KpeauTbl 1 3aiMbl

KpeamTbl M 3alMMbl MEpPBOHAYa/IbHO YYMTHIBAKOTCA MO CMPaBeA/NMBOMA CTOMMOCTM 33 BblYETOM
NPOM3BEAEHHbIX 3aTpaT MO CAE/Ke, a 3aTeM MO aMOPTM3MPOBAHHOM CTOMMOCTM C MCMOJ/Ib30BaHMEM
meToga 3hdEKTUBHOM CTAaBKM MPOLEHTA; pasHMUA MeXAy CYMMOW MepBOHAaYasbHOro Mpu3HaHMA M
CYMMOM K MOralleHUI0 OTPAXKaeTCa KaK MPOLEHTHbIE PAcXo/pbl B TEYEHME CPOKA MCMOJ/Ib30BaHUA 3aE€MHbIX
cpeacrTs.

3aTpaTtbl MO 3alMam, NPMBJIEYEHHBIM HA OOLUME M KOHKPETHblE LieSIM, HENnocpeacTBEHHO OTHOCMMbIE K
NpMOGpeTEHMIO, CTPOMUTENBbCTBY MM NPOM3BOACTBY aKTMBA, MOArOTOBKA KOTOPOro K MCMOJ/Ib30BaHUIO MO
Ha3HaYeHMI0 MW ANA NpoAaxkM 06s3aTesIbHO TpebyeT 3HAYMTENIbHOrO BPEMEHM (aKTMB, OTBEYAOLMIA
onpefeneHHbiM TpeboBaHMSAM), BXOAAT B COCTaB CTOMMOCTM TaKoro aktmea. Kanurtanusaumsa satpaT no
3aiMaM MpOAOJ/IKAETCA A0 AaTbl, KOrja 3aBeplueHbl MPaKTUYECKM Bce paboTbl, HEOBXOAUMbIE ANS
NMoAroToBKM aKTMBa K MCMOJIb30BaHMIO MM K Npogaxe. [pynna KanuvtanusmMpyeT 3aTpaTbl N0 Kpeautam M
3alfMaM, KOTOpPbIX MOXHO 6blI0 6bl M36eXkaTb, €C/IM 6bl OHA He MpOoM3BEsA KanuTaslbHble pacxoAbl Mo
aKTUBaM, OTBEYAWLMM OMNpeaesieHHbIM TpeboBaHMAM. KanuTasM3upoBaHHble 3aTpaTbl MO 3aMMam
PacCUMTLIBAIOTCA HA OCHOBE CpefHEM CTOMMOCTM MHAHCMpoBaHUA [pynnbl (CpeAHEB3BELUEHHbIE
MPOLEHTHblE pacxofbl MPUMEHAITCA K pacxoJam Ha KBanuduuupyemble aKTMBbl) 3a MCK/IOYEHUEM
c/lyyaeB, Korja CpefcTBa 3aMMCTBOBaHbl AJiA MPMOOPETEHUA aKTUBa, OTBEYAKLEro onpegeseHHbIM
Tpe6oBaHMAM. Ecan 3To npoucxoamt, Kanutanmsupylotca daKkTMyeckue 3aTpaTbl, NMOHECEHHble Mo
KOHKPETHbIM 3aliMaM B TEYEHME Mepuofa, 3a BbIYETOM JIIOGOr0 MHBECTULMOHHOIO JoXoAa OT
BPEMEHHOI0 MHBECTUPOBAHUSA 3TUX 3aEMHbIX CPEACTB.

Kpeautopckas 3a[0/KEHHOCTb MO OCHOBHOM [AEATENbHOCTM WM MNpoyvas KpeauTopcKas
3a[,0/13KEHHOCTb

KpeauTopcKas 3af0/KEHHOCTb MO OCHOBHOM AEATE/bHOCTM M MpoYas KPeAMTOPCKas 3a40J/IKEHHOCTb
MPM3HAETCHA, €C/NIM KOHTPAreHT BbIMOJIHWMA CBOWM 06A3aTE€NbCTBA MO KOHTPaKTY, M Y4YMTbIBAETCA MO
aMOPTM3MPOBAHHOM CTOMMOCTM C MCMOJIb30BaHUEM MeToAa 3(MEKTUBHOM CTaBKM MPOLEHTa.

Hanor Ha fo6aBneHHY CTOMMOCTb

Bblpqua, pacxodbl U aKTMBbl MNMPM3HAKOTCA 3a BbIMETOM CYMMbl HaJiora Ha ,Cl,06aB}'leHHyI0 CTOMMOCTD,
Kpome CcnydaeB, Korga:

- HAC, BO3HMKLUMMA MO NOKYMNKe akKTMBOB WJIM YyCayr, HE BO3MeLWlaeTCA HaJIOroBbiIM OpPraHOM; B 3TOM
C/lyHdae HAC NPU3HAETCA KaK 4YaCTb 3aTpaT Ha npmo6peTeHl4e aKTMBa MUJIM HaCTb pacxop,Hoﬁ CTaTbH; U
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- AEBUTOPCKanA M KpeaUTOPCKas 3a40/I)KEHHOCTM OTPaKaloTCA C yyeTom cymmbl HAC.

Yucraa cymma HAC, BO3MELLAEMOro HasIorOBbIM OPraHOM MM YrlauMBaeMasi eMy, BKIOYAETCA B COCTaB
[EOUTOPCKOM MW KPEeAUTOPCKOM 3af0/KEHHOCTM B KOHCOMAMPOBAHHOM OTYeTe O (PUHAHCOBOM
NOJIOKEHMM.

KpeauTtopcKaa 3af0/1}KEHHOCTb MO NPOYMM HaJsioram

KpeauTopcKkasa 3a40/KEHHOCTb MO MPOYMM Hasnoram BK/YaeT B cebs o6A3aTenbCcTBa Mo ynJjate
Ha/IorOB, HAYMC/IEHHbIE B COOTBETCTBMM C AEUCTBYIOLWMM 3aKOHOAATE/NbCTBOM M HE MOralleHHble Ha
KOHEL, 0TYETHOro nepuoja.

YcTaBHbIM KanuTan

YcTaBHbIM Kanutan oTparkaeTca no nepBOHaqaanoﬁ CTOUMOCTMH. 3anaTbI Ha onnaty ycnyr TpeTbUM
CTOpOHaM, HenocpeaACTBEHHO CBA3aHHble C BbIMYCKOM HOBbIX aKLlVIﬁ, 3a MUCKKOYEeHMEM ClyYaeB
06beanHeHUSA KOMI'IaHMﬁ, OTpa*akTCA B COCTaBE KalWuTaJla KakK YMEHbLUEeHME CYMMbl, nonyquHoﬁ B
pe3ysibtate /.'J,aHHOI‘;i SMUCCUN.

AuBupeHabl

AMBMAGHAbI NPU3HaATCA KaK o06s3aTeNbCTBa M BbIYMTAIOTCA U3 CYMMbl KanuTasla Ha KOHel OTHYeTHOro
nepuoga TOJIbKO B TOM CJlyvYae, €C/it OHM 6blIM 06 bABJEHDI A0 KOHUa OT4YeTHOro nepuoaa
BKJIOYUTENIbHO. MHCbOpMaLl,MFI 0 amBnaeHAax packpbiBaeTCcA B NpUMeYaHMn o CO6bITMFIX, npounsoweamnx
nocsane KoOoHuUua OT4YETHOro nepuoaa. Boinnata pauBuageHaos M npoyee pacnpegeneHue I'Ipl/I6bIl'Il4
ocyuwlecTtBsiA€TCA Ha OCHOBe YyMCTOM I'IpM6bI}'II4 TeKywero rojga no 6yxranTepCK0171 OTYETHOCTH,
ﬂOAFOTOBﬂGHHOﬁ B COOTBETCTBUU C pOCCMﬁCKMM 3aKOHOaTeJ/IbCTBOM.

Mocne yTBEPXKAEHMS O6WMM COBPaHMEM aKLMOHEPOB AMBMAEHAbI OTPAXKalOTCA B KOHCOAMAMPOBAHHOM
1HaHCOBOM MHOPMALMM KaK pacnpeaeneHue npubbiau.

YcnoBHble aKTUBbI M 06A3aTe/IbCTBa

YCNOBHbIE aKTMBbI HE OTPAXKalOTCA B KOHCO/IMAMPOBAHHOM OTYETE O (PUHAHCOBOM MOJIOKEHMM, MPH ITOM
UHGOPMaLMA O HMX PacKpbIBaeTCsl B KOHCOJIMAMPOBAHHOM (DMHAHCOBOM MHMOPMaUuM B TeX Cayyasx,
Korza noJiydeHue CBSI3aHHbIX C HUMM SKOHOMMUYECKMX BbIroj SIBASETCSA BEPOSATHLIM.

YcnoBHble 0653aTe/IbCTBa HE OTPaXkaloTCA B KOHCO/IMAMPOBAHHOM OTYeTe O (DMHAHCOBOM MOJIOXKEHWM,
npy 3TOM MHGOPMaUMA O HUX PACKPbIBAETCA B KOHCO/IMAUPOBAHHOM (PMHAHCOBOM MHbOpMauUmM, 3a
UCKJ/IlOYEHUEM CJTyYaEB, KOrAa BbiObITUE PECYPCOB B CBA3M C UX MOralleHWEM AB/ISIETCS MaJ/IOBEPOATHBIM.

Pe3epBb| npeacroawmx pacxogos 1 nnarexen

PesepBbl Mo 06dA3aTe/IbCTBaM M MaTeXaM HAYMCAATCA, ecau [pynna BC/AeACTBME KaKoro-nm6o
MpOLIOro Co6bITMA MMEET CyLIeCTByloLMe 06A3aTeNbCTBA, AN YPEry/IMPOBaHUA KOTOPbLIX C GOJbLIOM
CTEneHbl0 BEPOATHOCTU MOTpebyeTcA BbiGbITUE PECYpPCOB, COAEPHKALMX SKOHOMMYECKME BbIroApl, M
BE/IMYMHY 06A3aTE/NIbCTBA MOXHO OUEHUTb B [JEHEXHOM BbIPAXEHMM C [OCTATOYHOM CTEMeHblo
HaZeXHOCTU. Pe3epBbl onpeaensnTca NyTeM AUCKOHTUPOBAHMA pacHeTHbIX BYAYLIMX A€HEXKHbIX MOTOKOB
Mo CTaBKE [0 HA/NOro06/I0XKEHMUA, OTPAXKAKLEM TEKYLLY0 PbIHOYHYIO OLEHKY BPEMEHHOM CTOMMOCTM
[EHEr 1 PUCKOB, CBOMCTBEHHbIX A4aHHOMY 0653aTe/IbCTBY.

B Tex cnyvasax, korga [pynma oxuZaeT BO3MELLEHMA 3aTpaT Mo pe3epBy, CymMma BO3MeLLEeHUs
OTpa)KaeTcA KaK OTAeJIbHbIM aKTMB, MPM YC/0BMM, UYTO MOJIyYEHWE TaKOro BO3MELLUEHMS MPAKTMYECKM
6eccnopHo.

Hanor Ha npu6bIIbL

Hanor Ha npubbiib oOTpasaetcd B (PUHAHCOBOM OTYETHOCTM B COOTBETCTBMM C TpeBOBaHWMAMM
3aKOHO/ATE/IbCTBA, AEMCTBYIOLIErO HA KOHEL, OTYETHOrO nepmoa. Pacxoabl (BO3MELLEHME) MO HAJOTY Ha
NpU6GbISb BK/OYAIT TEKYLUMIA M OT/IONKEHHBIA HAMIOMM U NPU3HAIOTCA B NPMObLIM MM YBbITKE 3a roj, 3a
UCKJ/IOYEHMEM TOM MX YaCTU, KOTOPAs OTHOCUTCA K CAE/IKE No 06beAMHEHUIO BMU3HECA MM K ONEPaLMAM,
npu3HaBaeMbIM HEMoCpeACTBEHHO B COCTaBe KanuTasa MAM B COCTAaBE MPOYEro COBOKYMHOMO [0XO0Aa.
NMoMumo >Toro B Poccuickon Qefepaumu  AEMCTBYIOT — pas3/iMUHblE  OMEPaUMoHHbIE  Haslorw,
MPUMEHAIOLLMECA B OTHOLIEHMM KOMMaHWM [pynnbl. OTM HANOMM OTPaXKAOTCA B KOHCOMAMPOBAHHOM
OTYeTe 0 COBOKYMHOM [IOXOZ€ B COCTaBe O6LUMX M aJMMHMCTPATMBHbIX PACcX0/0B.

Tekywul Hanoa
TeKywWwmi Hanor NpeacTaBAseT co6oM CyMMy, KOTopas, Kak oxuaaeTcs, 6yaeT yniadeHa Ha/loroBbiM
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opraHam (BO3MellleHa 3a CYEeT HaJIOroBbiX OPraHOB) B OTHOLUEHWM Ha/ioroobsiaraemMon NpuobIIM MK
y6bITKa 3a TEKYLUMI M Npeablayliye nepmoabl.

OmJoxKeHHbIlU Hano2

OT/NIOXKEHHDBIM HaNor Ha Npu6GbIJIb PacCYMTLIBAETCA MO METOoAY 6aslaHCOBbIX aKTMBOB M 065A3aTe/IbCTB B
OTHOLUEHWM BCEX HA/NIOrOBbIX YObITKOB K MEPEHOCY M BPEMEHHbIX PasHWUL, MEXAY Hanoroobaaraemom
6a3oli  aKTMBOB M 0653aTeNbCTB M MX 6aNaHCOBOM CTOMMOCTbID A/S Lenel KOHCONMAMPOBAHHOM
¢uHaHcoBoOM MHDOPMaLMK.

OT/I0’KEHHbIE CYMMbl Haslora OLEHMBAOTCA MO CTaBKaM Hasoroo610)eHns, GakTUYeCcKM BCTYMMBLUMM B
CUNIy Ha KOHel OTYETHOro Mepuoia, MM KOTOpble, KaK OXMAAeTcA, 6yayT MPUMEHATbCA B TedyeHue
nepro/ia BOCCTaHOB/IEHWMA BPEMEHHbIX PasHMLL MU UCMOJIb30BaHUA NePEeHECEHHbIX C MPOLLJIbIX NEPUOA0B
Ha/IoroBbIX Y6bITKOB. OT/IOKEHHbIE Ha/M0roBble aKTUBbI M 06A3aTe/NIbCTBA 3a4UMTHIBAOTCA APYr MpOTMB
Apyra, €ciu MMeeTCs HPUMAMYECKM 3aKpen/ieHHoe MpaBo 3ayeTa TEeKYLMX Ha/oroBbiX aKTMBOB M
06a3aTeNbcTB. OT/IOKEHHbIE HA/IOrOBbIE aKTMBbl B OTHOLIEHWMM BbIYMTAEMbIX BPEMEHHBIX PasHUL M
Ha/IoroBbIX Y6LITKOB OTPAXKalOTCA B TOM CTEMEHM, B KAKOM CYLIECTBYET BEpPOATHOCTb MOJyYeHMs
JIOCTAaTO4YHOM Hasoroo6iaraeMoM MpuoGbLIM, MPOTUMB KOTOPOM MOFYT 6biTb MCMOJIb30BaHbl YKa3aHHble
BbluyeTbl. [NA onpefAeneHMss CYMMbl OT/IOKEHHbIX HAJ/IOrOBbIX aKTUMBOB, KOTOPYID MOXHO MpM3HaTb B
(bmHaHCOBOM MHGbOPMaLMM, Ha OCHOBaHMM BEPOATHLIX CPOKOB M pasmepa 6yaylien Haioroo6saraemomn
npubbiaM, a Takke Oyaylux CTpaTerMit HaloroBoro MAaHMPOBaHWA, HEOOXOAMMO CYXKAEHWe
PYKOBO/CTBA.

Bo3HarpaxkaeHnA paboTHUKaM
Pacxodbi Ha on1amy mpyda u omyucieHus

HauncneHne 3apaboTHOM NaTbl, B3HOCOB B MEHCMOHHbIM oHA Poccuiickon ®deaepaumm M hoHA
COLMA/IbHOrO CTPaxoBaHWA, OMJIaYMBAEMOr0 €XKEroAHoro OTMycKa M OTMycKa no 601e3HM, Npemui, a
TaKXKe HeJeHEXHbIX IbroT NPOBOAMUTCA B TOM oAy, B KOTOPOM YCJIyrW, onpeensiolme AaHHble BMAbI
BO3HArpaKJeHms, 6blIM OKasaHbl COTPYAHMKamK Fpynnbl.

Pacxodbi no NeHCUOHHOMY obecneyeHur

Fpynna npousBOAMT OTYMC/IEHMA B MEHCMOHHbIM oHA Poccuiickort ®eaepaupym OT MMEHM CBOMX
PaGOTHMKOB M HE MMEET MHbIX 06A3aTeIbCTB MO BbiMjaTe APYrMX MEHCMOHHbIX OTYMCAEeHU. Pasmep
MEHCUOHHbIX OTYMC/IEHMI YUMTbIBAICA B TOM K€ TMepuoje, B KOTOPOM MPOM3BOAMAICA YydeT
COOTBETCTBYIOWEN 3apaboTHOM Nnathbl. [pynna He MMEeT KaKuX-M60 MPaBOBbIX MJ/IM BbITEKAOWMX M3
C/IOXMBLLENCA AE0BOM NPAKTUKKM 06583aTe/IbCTB MO BbiNiaTe NEHCUM MM aHANOTMYHbIX BbiNaaT.

OmparkeHue doxo0008 U pacxodos

MpoLeHTHbIe JOXOAbl M PacXoAbl OTPAXKAOTCA B KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM A0XOAE Mo
BCEM [0J/IFOBbIM MHCTPYMEHTAM MO METOAY HAYMC/IEHMA M PacCUMTHIBAKOTCA MO MeToay 3(deKTUBHOM
MPOLEHTHOM CTaBKM. MeToa 3Gh@MEKTMBHOM MPOLEHTHOM CTaBKM — 3TO  METoJ  pacyeTa
aMOpPTM3MPOBAHHOM  CTOMMOCTM  (DMHAHCOBOrO  aKTMBA MAM  (DMHAHCOBOrO 06A3aTeNbCTBa WU
pacnpefefieHna MNpOLEHTHbIX J0XOJ0B M MPOLEHTHbIX PaCXO/I0B Ha COOTBETCTBYIOWMM MNepuoA.
JdbdeKTMBHAsA MPOLEHTHAsA CTaBKa — 3TO CTaBKA [AMCKOHTMPOBAHMA pacyeTHbIX BYAyWMX AEHEKHbIX
BbIM/AT MM  MNOCTYM/IEHUM Ha OXMAAEMbIM CPOK JEeMCTBMA  (MHAHCOBOrO MHCTPYMEHTa [0
nepBoHaYasIbHOM CTOMMOCTM (DMHAHCOBOMO aKTMBa MM (MHAHCOBOro o6sA3aTenbctBa. [pu pacyerte
3 dEKTMBHOM MPOLEHTHOM CTaBKM [pynna oueHWMBAET MOTOKM AEHEXHbIX CPEeACTB C YY4eToM BCeX
JIOrOBOPHbIX YC/IOBMM B OTHOLIEHUM (DMHAHCOBOrO MHCTPYMEHTA, HO HE YUMTbIBAET Gyaylume YObITKM Mo
Kpeautam. TaKoM pacyeT BK/OYaeT BCE KOMMCCMM M COOPbI, YNJAYeHHbIE U MOJlyYeHHble CTOPOHAMM
JloroBopa, COCTaB/IAOLIME HEOTHEMIEMYIO YacTb 3(DEKTUBHOM CTABKM NPOLEHTA, 3aTpaTbl N0 CAesKe, a
TaKKe BCe NpoYMe NPEMUU UM AUCKOHTDI.

npOLl,eHTHbIe A0X0Abl BK/1IOYAKT MPOUEHTbI No 3alMMaM npeaocTaB/IEHHbIM. B C/qlydae, eC/iM BO3HUKaeT
COMHEHME B CBOEBpeMEHHOM noraweH1Mn 3alMoB npeaocTtaB/IEHHbIX, OHU NepeoueHnBarTCA A0
BO3MeLLl,aeMOl‘;1 CTOMMOCTH C nocneayrwwmm oTparKeHMemM NpoueHTHOro oxoJda Ha OCHOBe I'IpOLl,eHTHOﬁ
CTaBKK, KOTOpaA MCnoJsibdoBaJslaCb A/14 AUCKOHTUPOBaHMA 6yp,yu.|,l4x AEHEXHbIX NMOTOKOB C LE€/1Ibl0 OUEHKHN
BOBMeLLl,aeMOﬁ CTOMMOCTMH.

Fpynna KanuTaausuMpyeT NPOLEHTHblE pacxobl NO NPUBJEYEHHbIM KpeauTaM U 3aMaM, CBSI3aHHbIM CO
CTPOUTENIbCTBOM TOPrOBbIX LIEHTPOB.
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Mpoure A0XOAbl M pacxoAbl OTpaXkaloTcA Mo METoAy HauMC/IeHUs nocie NpeaocTaBieHus ycayru. IToT
K€ NPUHLMN NMPUMEHAETCA B OTHOLLUEHUM MPOYMX YCJIYT, KOTOPbIE OKA3biBAKOTCSA HA MOCTOSHHOM OCHOBE B
TeYeHMe AJIMTE/IbHOrO Nep1oia BPEMEHH.

MHdopMaumMsa No cermeHTam

OTYeTHOCTb N0 CErMeHTaM NpefCcTaB/ieHa C NO3ULUM BUAEHMS PYKOBOACTBA M OTHOCMTCS K KOMMOHEHTaM
[pynnbl, KOTOpble ONpPeAensloTCA KaK onepaumoHHble cerMeHTbl. OnepauMoHHbIE CEFMEHTbI onpeaesieHbi
Ha OCHOBE BHYTPEHHMX OTYETOB, NPELOCTaB/AEMbIX BbICLIEMY PYKOBOAALLEMY OpraHy, OTBETCTBEHHOMY
3a MPUHATME OMEPALMOHHbLIX pelleHui. Fpynna onpeaenvna reHepasbHOro AMpeKTopa B KadecTse
OTBETCTBEHHOrO 3a NPUHATHME OMNEPALMOHHBIX PELUeHMM, a BHYTPEHHME OTYETbI, MCMOJIb3YEMbIE BbICLIMM
PYKOBOACTBOM A/ OLEHKM omnepaumii U MPUHATUA PELLEHWI MO pacnpeiesieHuio pecypcoB, B3saa 3a
OCHOBY ANSl PAacKpbiTUA MHMOPMALMKM MO cermeHTam . JaHHble BHYTPEHHME OTYETbl COCTABAAITCA Ha
TaKoM e OCHOBe, KaK M JaHHas KOHCONMAUPOBAHHAsA (MHAHCOBas OTYETHOCTb.

Bcsa onepauyoHHas AesTenbHOCTb Ipynnbl OCYLLECTBASETCA Ha TeppuTopuK Poccuickor Geaepaumm.

FeHepanbHbIM AMpeKTop pynnbl HE NOJIyYaeT M He aHa/IM3MPYEeT OTAE/IbHO MHGMOPMALMIO MO KOMMAHMAM
Ha perynspHOM OCHOBE C LE/bl MPUHATMSA OMepauMOoHHbIX peleHui. Kpome Toro, duHaHcoBas
uHdopMaumsa No AeATeNbHOCTM [pynnbl TaKXe NpeACTaBAAETCA WM aHa/M3MPYETCA reHepasibHbIM
OMPEKTOPOM B COBOKYMHOCTU. ClefoBaTesibHO, AeATEeNbHOCTb [pynnbl BKAOYAET TOIbKO OAMH CEFMEHT
- HeABWMXMMOCTb. B cBA3M C 3TMM MHDOPMaUMA NO OnepaLMOHHbIM CEFMEHTaM He NPUBOAMTCA.

HoBble CTaHAapThbl U pa3bACHEHHUA, elle He BCTynuBlwine B AEIZCTBVIE

Ony61MKoBaH pAJl HOBbIX CTaHAAPTOB M PasbACHEHUM, KOTOpble ABAAIOTCA 06A3aTeNIbHbIMM ANA FOA0BbIX
nep1ooB, HauMHatwmxca 1 aHBapsa 2015 roga Mam nocne 3ToM AaTbl, M KoTopble [pynna He npuHAna
AOCPOYHO:

MC®PO (IFRS) 9 “duHaHcoBble WHCTPYMEHTbl: Knaccudukauma u oueHka”. OCHOBHble OT/IMUMA
CTaHAapTa, BCTyMawwWero B CWay AAA rofoBblX MEpMOAOB, HauumHawowmxca 1 sHeaps 2018 roga wau
nocse 3ToM AaTbl:

®uHaHCOBbIE aKTMBbI AOJIKHbI KnaccMdUUMpoBaTbCA MO TPEM KaTEropyMam OLEHKWU: OLeHUBaeMble
BNOC/EACTBMM MO aMOPTM3MPOBAHHOM CTOMMOCTM, OLEHMBAeMble BMOCJEACTBUM MO CNpaBesMBOM
CTOMMOCTM, U3MEHEHMA KOTOPOM OTPaXKaloTCA B COCTaBe MPOYEro COBOKYMHOrO JOX0Aa, M OLEHWMBAEMbIE
no CrnpaBeAsIMBOM CTOMMOCTM, M3MEHEHWMS KOTOPOM OTpaXkaloTCs B COCTaBe MPMOGLIIM MM Y6biTKa.
Knaccudukauma 3aBUCUT OT BM3HEC-MoAeNn ynpaBiaeHusA (PUHAHCOBbIMM aKTMBaMM MpeanpuaTMa U oT
TOro, BKJIOYAIOT JIM MPeAyCMOTPEHHbIE JOrOBOPOM NMOTOKM AEHEXHbIX CPEACTB UCK/OUYUTENBHO BbINAATHI
OCHOBHOM CYMMbI M MPOLEHTOB. ECM J0IrOBOM MHCTPYMEHT YAEpPKMBAETCA ANA NOSYYEHUS CPEACTB, TO
OH MOXET YYMTbIBAaTbCA MO aMOPTU3MPOBAHHOM CTOMMOCTM, €C/IM OH MpWM STOM COOTBETCTBYET TaKXKe
Tpe6oBaHMIO O BbINJIaTE MCK/OYMTENIBHO OCHOBHOM CYMMbl M MPOLEHTOB. /JOJIrOBble MHCTPYMEHTLI,
oTBevaKlLye TpPeGOBaAHUIO O BbINIATE UCKIKUYUTENIBHO OCHOBHOM CYMMbI W MPOLEHTOB, YAEPKMBAEMbIE B
noptdene, Korga npeanpusaTUE OLHOBPEMEHHO YAEPXKMBAaET MOTOKM [AEHEXHbIX CPeACcTB aKTUBOB M
NpoJaeT aKTWMBbl, MOFYT ObiTb OTHECEHbl K KaTeropum OTparKaeMblX MO CrpaBeAJ/IMBOM CTOMMOCTM,
U3MEHEHUS KOTOPOM OTpaXkaldTCA B COCTABE MPOYEro COBOKYMHOIO Joxoda. PMHaHCOBblE aAKTUBSI,
KOTOpble He COoAep)KaT TMOTOKM [JEHEXHbIX CpeacTB, oOTBevawlwue Tpeb6oBaHWIO O BbinaaTe
UCKJ/IOYMTENIBHO OCHOBHOM CYMMbl M MPOLEHTOB, JOJIXKHbl OLEHWMBATLCA MO CMpaBeA/IMBOM CTOMMOCTH,
U3MEHEHUS KOTOPOM OTPAXKAlTCA B COCTABe MpUGLIAM MAM  Y6bITKA (Hanpumep, MNPOMU3BOAHbIE
MHCTPYMEHTbI). BCTpoeHHble Mpou3BOAHbIE MHCTPYMEHTbI HE OTAENAITCA OT (PMHAHCOBBLIX aKTMBOB, a
BKJIIOYAIOTCA B MX COCTaB MPW OLEHKE COB/IAEHMA YCI0BUS BbINIATbl MCKIOYMTENIBHO OCHOBHOM CYMMbI
U NMpPOLEHTOB. MHBECTULMMU B A0JIEBbIE MHCTPYMEHTbI BCEr1a OLLEHMBAIOTCA MO CMPaBeA/IMBOM CTOMMOCTH.
O4HaKo pYKOBOACTBO MOXET TMPMHATb OKOHYaTes/lbHoe pelleHMe 06 OTPaKeHUM M3MEHEHWM
CrpaBeA/IMBOM CTOMMOCTM B COCTaBE TpPOYEro COBOKYMHOMO J0X04a, €C/M  pacCMaTpUBaEMbIN
MHCTPYMEHT He OTHOCUTCA K KaTeropuMu “npefHasHauvyeHHblXx Ans ToproBan”. Eciu ke ponesoi
WMHCTPYMEHT OTHOCMTCS K KaTeropuu “npegHasHayeHHbIX A1 TOProBn”, To M3MEHEHMA B CNpaBeL/IMBOM
CTOMMOCTM MPEACTABNATCS B COCTABE MPUObLIM MK Y6bITKA. BonbwmHCTBO TpeboBaHui MCHO (IAS) 39
B OTHOLUEHWM KnaccuduKauum 1 oueHKM dMHAHCOBbIX 0653aTesIbCTB 6blin NnepeHeceHbl B MCOO (IFRS) 9
6e3 M3MeHeHMM. OCHOBHbIM OT/IMUMEM ABNAETCA TpeboBaHME K MPeArnpuATUIO pacKpbiBaTb 3ddeKT
U3MEHEHUIM COBCTBEHHOIO KpeAMTHOrO PMCKa (DMHAHCOBbIX 06A3aTeNbCTB, OTHECEHHbIX K KaTeropum
OLEHUBAEMbIX MO CMPABEL/IMBOM CTOMMOCTU, U3MEHEHUS KOTOPOM OTpayKalTCA B COCTaBE MPMOLLIM MU
ybObITKa, B COCTaBe MpPOYEro COBOKYNHoro fgoxoza. MCPO (IFRS) 9 BBOAMT HOBYHO MOZENb MPM3HAHMA
yObITKOB OT 06eCLEHEHUA: MOLENb OXMAAEMbIX KPEAUTHBIX YObITKOB.
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Mogzenb npegycMatpuBaeT “TpexaTanHbii” noAxosd, OCHOBAHHbIM Ha M3MEHEHWW KPEeAMTHOro KadyecTBa
(PMHAHCOBbIX aKTMBOB C MOMEHTa MX MepBOHaYaNbHOr0 MpU3HaHWA. Ha npakTMKe 3TW HOBble Npasm/a
O3Ha4alT, YTO NPeAnpUATUA AOJIKHbI OYAYT YYMTbiBaTb MIHOBEHHblE YObITKM, paBHble OXWAAEMbIM
KpeAMTHbIM YObITKam 3a 12 MecsueB, Npu NepBoHavasibHOM MpU3HaHMM (UHAHCOBbLIX aKTMBOB, KOTOpble
He ABNAITCA 06eCLEeHEHHbIMU KPEAMTHBIMM aKTUBAMU (MM OXXMAAEMbIM KPeAMTHbIM YObITKam 3a BeCb
CPOK AENCTBUA AN TOProBOM AEOGMTOPCKOM 3aJ0J/IKEHHOCTM). B Tex ciyyasx, Korga MMeno MecTo
3HAUMTENIbHOE YBEJIMYEHUE KPEAMTHONO pPUCKa, O0OEeCLEHEHME OUEHMBAETCS C  MCMOJIb30BaHMEM
KPeAUTHbIX Y6bITKOB 3a BeCb CPOK AEMCTBMA KpeauTa, a He KpeAMTHbIM Y6biTKam 3a 12 MecAues.
Mozenb npenycMaTpuBaeT oOMepauMOHHble YMPOLEHMA [ANA  apeHabl M TOproBoM Ae6UTOPCKOM
3aJl0/KEHHOCTH. [epecMoTpeHHble TpeboBaHMA K y4eTy NpWU XeAKMpOoBaHWMM obecneyuBalT 6onee
TECHYI0 CBA3b Yy4yeTa C YynpaB/JieHWMeM pucKamu. JaHHbiM CTaHAApT npeAocTaBffeT npeanpUaTUAM
BO3MOXHOCTb BbIGOpa YYETHOM MOJIMTUKM: OHW MOTYT NMPUMEHATb YYEeT XeKMPOBaHUS B COOTBETCTBMM C
MC®O (IFRS) 9 nnn npoaonxatb NPUMEHATb KO BCEM OTHOLIEHUAM xeaxuposaHusa MCOO (IAS) 39, Tak
KaK B CTaHAApTE HE pacCMaTPMUBAETCS YYET NPU MaKpPOXeAKMPOBaHUM.

MonpaBkn K MCPO (IAS) 19 -“lMeHCcHOHHbIE NNaHbl C YCTaHOBAEHHbIMU BbiNlaTamu: B3HOCbI pabOTHUKOB”
(BbINyLeHbl B HoA6pe 2013 roga v BCTynalwT B CMY ANA FOAOBbIX NEPUOAOB, HayMHawowmxca 1 miona
2014 ropa). JaHHas mnonpaBKa paspellaeT npeanpuATUAM TMpW3HaBaTb B3HOCbI PabOTHWMKOB Kak
YMEHbLUEHWEe CTOMMOCTM YCAyr B TOM Nepuoje, B KOTOPOM COOTBETCTBYIOLIME YCAYrH PabOTHUKOB Gblan
OKasaHbl, a He pacnpegenATb 3TM B3HOCbI NO NEpMoJam OKa3aHWMA YCAYr, €C/M CyMma B3HOCOB
paboTHMKOB He 3aBUCUT OT MPOAOJINKMUTENIBHOCTH TPYAOBOro CTaxa.

ExxeroaHble ycoBeplieHcTBoBaHMA MCPO, 2012 r. (BbinyweHbl B gekabpe 2013 roga 1 BCTynawT B CUy
[ANA rofI0BbIX MEpPUOAOB, HaumHawowmxca 1 uiona 2014 roga uaM nocsie 3TOM AaTbl, €C/IM HEe YKa3aHo
UHOE). YCOBEPLIEHCTBOBAHMSA NPEACTaB/IAIT CO60M M3MEHEHUS B CEMM CTaHAapTax.

MepecmoTpeHHbit MCOO (IFRS) 2 yTouHAeT onpegenieHne “ycioBua nepexoaa” M BBOAMT OTAE/IbHble
onpeaeneHua ana “ycnoBusa AeATENbHOCTU” M “yC/IOBMA CpoKa CyK6bl”. lMonpaBKa BCTyMaeT B CUJY
[ANA onepaumi C NiaaTeKaMu, OCHOBaHHbIMM Ha aKUMAX, AN KOTOPbIX JaTa NpeAoCcTaBAeHUA NpUXoAUTCA
Ha 1 niona 2014 r. unn 6onee No3gHw0 AaTy.

MepecmoTtpeHHbit MCPHO (IFRS) 3 yTouHseT, 4To (1) 0683aTeIbCTBO MO BbiMJlaTe YC/I0BHOrO BO3MELLEHMSA,
oTBevatollee onpeaeneHuio  (HUHAHCOBOrO MHCTPYMEHTA, Knaccuduumpyetca Kak  (puHaHcoBoe
0653aTeNbCTBO MM KaK KanuTasl Ha OCHoBaHMM onpegeneHunit MCOO (IAS) 32, u (2) noboe ycioBHoe
BO3MELLEHUE, He ABAAILLeeCs KanuTanoM, Kak duHaHCOBOe, Tak M HedMHAHCOBOE, OLEHWMBAEeTCA Mo
CNpaBeA/IMBOM CTOMMOCTM Ha KarKAyld OTYETHYK JaTy, a M3MEHEHMsA CrnpaBeasIMBOM CTOMMOCTM
oTpaxKalTcs B npubbianv MM y6biTKe. MonpaBku K MCOO (IFRS) 3 BcTynaloT B cuay AnA 06beauHEHUM
6U3Heca, B KOTOPbIX AaTa nNpuobpeTeHus npmxoautca Ha 1 nona 2014 r. unu 6onee Nos3aHwW AaTy.

B cootBetrctBMM C nepecmoTpeHHbiM MCOO (IFRS) 8 HeobxoamMmo (1) npeacTaBAATb pacKpbiTUE
WMHGMOPMALIMM  OTHOCMTENIbHO  NPOdECCUOHANbHBIX — CYKJEHMIM  PYKOBOJCTBA, BbIHECEHHbIX MpU
arperMpoBaHuM OMepaLMoOHHbIX CErMEHTOB, BKJ/OYas OMMCAHWE arpernMpoBaHHbIX CErMEHTOB U
JKOHOMMYECKMX TMOKa3aTesiel, OLEHEHHbIX MPW YCTAHOBNAEHUM Toro dakTa, YTO arpernMpoBaHHble
CErMeHTbl 061aZ1al0T CXOXMMM 3KOHOMMYECKMMM OCOBEHHOCTAMM, M (2) BbIMNOJIHATb CBEPKY aKTWMBOB
CermMeHTa 1 aKTUBOB NPeAnpUATMA NPU OTPAXKEHUM B OTYETHOCTU aKTMBOB CEFMEHTA.

MNMonpaBKa, BHeCeHHasA B 0CHoBY A4 BbiBogoB MCPO (IFRS) 13, pa3bACHAET, YTO MCKAOYEHME HEKOTOPbIX
naparpacdoB 13 MCOO (IAS) 39 nocne Bbixoga MCPO (IFRS) 13 He CTaBMIO UESbIO OTMEHUTb
BO3MOYXHOCTb OLEHKM KPaTKOCPOYHOM Ae6UTOPCKOM M KPeaUTOPCKOM 3a0/IKEHHOCTM MO CYMME CUYETOB
B TEX CNy4asx, KOrja BO34ENCTBME OTCYTCTBUA AMCKOHTUPOBAHMS HECYLLECTBEHHO.

B MC®O (IAS) 16 u MCDO (IAS) 38 6blnM BHECEHBI MOMpPaBKM, Pa3bACHAKLWIME, KAKMM 06Pa3oM Z10/XKHbI
oTpa)kaTbCA B y4yeTe BasioBas 6anaHcoBas CTOMMOCTb M HaKOMJIEHHasA aMOpPTM3auMa Npu MCNOb30BaHUM
npeanpuaTUeM MOLENU NEPEOLIEHKM.

B cooTtBeTcTBMM C nepecmoTpeHHbIM MC®O (IAS) 24 cBsA3aHHOM CTOPOHOM CYMTAETCA TaKXke
npeanpuaTMe, OKasblBalolee YCAyrM Mo NpefOCTaB/IEHUI0 CTapllero PyKOBOAALEro MepcoHana
OTUYMTBIBAOLEMYCA MPEANPUATMIO MAWM MATEPUMHCKOMY NPeAMnpUATUIO OTUYMTLIBAIOLLErocA NpeanpuATUS
(“ynpaBnstowee npeanpuatue”) u BBOAUT TpeboBaHME O HEOOXOAMMOCTM PacKpbiBaTb MHMOPMaLMIO O
CYMMax, Ha4YMCNEHHbIX OTYMTHIBAIOLEMYCA MPEANPUATUIO YNPaBAOWMM NPeanpUATUEM 3a OKa3aHHble
ycnyru.
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ExxeroaHble ycoBeplieHcTBoBaHMA MCPO, 2013 r. (BbinyweHbl B gekabpe 2013 roga 1 BCTynawT B CUy
[ANS roZI0BbIX MEpUOAOB, HauuHawowmxca 1 uionsa 2014 roga wau nocsie 3TOM AaTbl, €C/IM He YKa3aHo
MHOE). YCoBepLIEHCTBOBaHMSA NPeACTaB/AIOT COG0M U3MEHEHUS B YeTbipex CTaHAapTax.

MonpaBKa, BHeceHHasa B ocHoBy Ana BbiBogoB B MCOO (IFRS) 1, pa3bAcHAeT, yTo HoBas BepcCUA
CTaHZapTa elle He SABASeTCA 0653aTe/IbHOM, HO MOMKET MPUMEHATLCA JOCPOYHO; KOMMAHWS, BMEPBbIE
npymensaowas MCOO, mMoxKeT Mcnosib3oBaTb CTapyl W/ HOBYH BEPCMIO 3TOF0 CTaHAapTa Mpu YC/I0BUM,
YTO KO BCEM MpeACTaBASAEMbIM B OTYETHOCTHU NepuoamM NpPUMEHAETCA OAMH U TOT e CTaHAapT.

B MC®O (IFRS) 3 BHeceHa nonpaBKa, pa3bAcHAOWAA, YTO JaHHbIM CTaHAApPT HE MPUMEHSETCA K ydyeTy
06pa3oBaHuA /1060 COBMECTHOM AeATeIbHOCTU B cooTBeTCcTBUMM ¢ MCOO (IFRS) 11. 3Ta nonpaBKa TaKxke
pa3bACHAET, YTO UCKOYEHUE U3 chepbl NMPUMEHEHMA CTaHAapTa AeMCTBYET TOJIbKO ANS (hMHAHCOBOM
OTYETHOCTU CaMOM COBMECTHOM AeATEe/IbHOCTMH.

MonpaBka K MC®PO (IFRS) 13 pa3bAacHAeT, 4TO UCKJYeHMe, Kacatoweecs noptdens B MCOO (IFRS) 13,
KOTOpOEe MO3BO/ISET NPEeANPUATUIO OLEHMBaTb CMpPaBEA/IMBYI0O CTOMMOCTb FpYyMnbl (PMHAHCOBLIX aKTMBOB M
(pMHaHCOBbIX 065A3aTE/IbCTB HAa HETTO-OCHOBE, MPUMEHSAETCSA KO BCEM JAOroBopam (BK/OYas A0Orosopa
NMOKYMKKU M NpoJaxkn HepMHAHCOBbIX 06 bEKTOB) B paMKax cdepbl nprmeHeHna MCPO (IAS) 39 nnn MCOO
(IFRS) 9.

B MC®O (IAS) 40 BHeceHa nonpaBKa, pasbAcHsAoWas, 4to ctaHgaaptel MCOO (IAS) 40 1 MCOO (IFRS) 3 He
ABJIAIOTCA B3aMMHO MCKAYatowmmMn. Pykosoacteo B MCOO (IAS) 40 noMoraet cocTaBUTENSM OTYETHOCTH
MOHATb pasHULY MEeXAY WHBECTMUMOHHOM COBCTBEHHOCTBIO M HEABUMKMMOCTbIO, 3aHMMAEMOM
BIaZENbLEM.

CocTaBMTENAM OTYETHOCTM TaKKe HeobXxoauUMO U3yunTb pykoBoacTBo B MCOO (IFRS) 3 gnda toro, 4tobbl
onpeseuTb, ABAAETCA M NpUoBpeTeHMe MHBECTULMOHHOM COBCTBEHHOCTU 06beAMHEHUEM BU3HECa.

“YuyeT cieNoK Mo NpUOBPETEHMIO A0/IEN YHacTMA B COBMECTHbIX onepaumax” - Monpasku K MCOO (IFRS)
11 (BbinyweHbl 6 Masa 2014 roga v BCTynawT B CMAY ANA FOAO0BbIX NEPUOAOB, HauMHawowmxca 1 aHBapA
2016 roga uaM nocne 3ToM Aathl). JaHHaA nonpaBKa BBOAUT HOBOE PYKOBOACTBO B OTHOLUEHMM yyeTa
CAE/IOK MO NPUOBPETEHMIO 40N YYaCTMA B COBMECTHOM onepauum, NpeacTaBasAoLeNn co6oM GusHec.

“Pa3bACHEHMS B OTHOLLUEHUM METOA0B HAYMCIEHMS aMOPTU3aL MM OCHOBHbIX CPEACTB U HEMATEpMabHbIX
akTMBoB” - MNMonpaBku K MCOO (IAS) 16 1 MCOO (IAS) 38 (BbinyweHbl 12 maa 2014 roga 1 BCTynawT B
CMNy ANA roAoBbIX NEpMoA0B, HauuHatolwmxca 1 AHBapa 2016 roga uau nocie 3ToM AaTbl). B gaHHoOM
nonpaeke lNpaBneHnsa KMCPO pa3bACHAET, YTO MCMNOJIb30BaHME METOLO0B, OCHOBAHHBIX Ha BbIpyYKe, A/s
pacyeTa aMopTM3auMM aKTMBa He MNOoAXOAMT, TakK KaK BblpyyKka, reHepupoBaHHad AeATelbHOCTbHO,
KOTOpasa BK/OYAET MCMOJIb30BaHME aKTMBA, 0ObIYHO OTparkaeT pakTopbl, He ABAANLWMECS NOTPEBIEHMEM
3KOHOMMYECKMX BbIroj, CBSA3aHHbIX C 3TUM aKTUBOM.

MC®O (IFRS) 15 “Bblpy4ka no goroBopamM C KaveHTamu” (BbinyuieH 28 mas 2014 roga v BCTynaeT cmay
ANA nepuoaoB, HauumHawowmxca 1 aHBapA 2017 roga wam nocne 3ToM Aatbl). HoBbIM cTaHAApT BBOAMT
K/IIOYEBOM MPUHLMI, B COOTBETCTBMM C KOTOPbIM BbIpydKa JOJIKHA MPM3HABaTbCsA, KOrja ToBapbl MM
YyCNyr nepeaarnTcs KAMEHTY, No LeHe caenku. Jllobble oTAaeNbHble NapTUKM TOBAPOB MM YCAYT LOJIKHbI
Nnpu3HaBaTbCSA OTAE/IbHO, a BCE CKUAKU U PETPOCNEKTMBHbIE CKMAKM C KOHTPAKTHOM LiEHbI, KaK NpaBu/o,
pacnpeaensTcs Ha oTAesbHble 3/1IeMeHTbl. ECiM pa3mep BO3HarpakAeHUsi MEHSETCA MO KaKoM-mM6o
NpUYKnHe, caefsyeT NpusHaTb MMHUMAJIbHbIE CYMMbl, €C/IM OHM HE MOABEPKEHbI CYLECTBEHHOMY PUCKY
rnepecMmoTpa. 3aTpatbl, CBf3aHHble C 06eCneYeHUMEM KOHTPAKTOB C  K/AMEHTaMM,  JAOJIKHbl
KanuTasM3upoBaTbCA M aMOPTU3MPOBATbCA HA CPOK, B TEYEHME KOTOPOro MOJlyYeHbl BbIroAbl OT
KOHTpaKTa.

“MeToa AoneBoro y4vactus B OTAe/IbHOM (DMHAHCOBOM OT4yeTHOCTM” - [MonpaBku K MCOO (IAS) 27
(BbinyweHbl B 12 aBrycta 2014 roga v BCTynmawT B CMIY A1S FOAOBbIX MEPUMOAOB, HauMHarowmxca 1
AHBaps 2016 roga uam nocse 3ToM AaTbl). [JaHHble NonpaBKM paspellaloT NpeanpuATUSAM MCNob30BaTb
MEeTOoZ AOJIEBOrO Yy4acTua [AAs yyeTa MHBECTMUMM B JOYEpHME, COBMECTHbIE M ACCOLMMPOBAHHbIE
npeanpuATUA B OTAENbHOM (PMHAHCOBOM OTYETHOCTH.

“Npogarka MM B3HOC AKTMBOB B aCCOLUMMPOBAHHOE WM COBMECTHOE MpeanpuAaTMe WUHBECTOPOM”
Monpaekn kK MCPO (IFRS) 10 u MCOO (IAS) 28 (BbinywweHbl 11 ceHTA6psa 2014 roga v BCTynawT B CUITY
ANA roAoBbIX NEpUOAOB, HauMHaowmxca 1 sHeapsa 2016 roga uam nocae 31oM AaTbl). JaHHble NonpaBKu
YCTPaHAT HecooTBeTCcTBUE Mexay TpeboBaHnamm MCOPO (IFRS) 10 u MCDO (IAS) 28, kacawwmmucsa
NpoAakM Mau B3HOCA aKTUBOB B aCCOLMMPOBAHHOE MM COBMECTHOE NMpeAnpUATME MHBECTOPOM.
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OcHOBHOE TMOC/NEACTBME MPMMEHEHUS MOMPABOK 3aK/loYaeTcsd B TOM, YTO MNpubbib MAM  YObITOK
NPU3HAKOTCA B MOJIHOM 06bEME B TOM CJlyyae, eC/v CAeslKa Kacaetcs 6m3Heca.

Ec/iM akTvBbl He MpeAcTaBnsoT cob6oM 6M3HEC, Aarke eC/M 3TUMM aKTMBaMM BNaeeT JAoyepHee
npeanpusaTHe, NpM3HAETCA TOJIbKO YacTb NPUBLIIU MM Y6bITKA.

ExXerogHbole ycoBepLIEHCTBOBaHMA MexAyHapoAHbIX CTaHAapToB (MHaHCOBOWM oTyeTHoCcTM, 2014 rog
(BbinyweHbl B 25 ceHTAbpa 2014 roga v BCTynawT B CUY ANS FOLOBbIX MEPUOAOB, HauYMHatowmxcs 1
AHBapA 2016 roga Mau nocne 3ToM Aathl). MonpaBKM OKasbiBaloT BAMSHWE Ha 4 cTaHAapTa.

Uenb nonpaBkn Kk MCOO (IFRS) 5 - pa3bACHUTb, 4TO M3MEHeHWe crnocoba BbIGbITUA (NepeHoC M3
KaTeropuu “npegHasHayvyeHHble AN npojarkmM” B KaTeropuio “npeaHasHayveHHble Ans pacnpegesieHua’”
MM HAaobOpOT) He ABNAETCA M3MEHEHMEeM TMaHa MpoJa)M WM pacnpefeneHna U He [OJIKHO
OoTpa)kaTbCA B y4YeTe B KaYeCTBe M3MEHEHMA AaHHOrO MJaHa.

B nonpaBke kK MCOO (IFRS) 7 copep:karca AOMONHUTE/IbHbIE YKa3aHMA, MOMOrawLiue pyKoBOACTBY
onpegennTb, 03Ha4alT JIM YC/I0BUA COrJIallEHUA MO OOCYKMBAHMIO NepedaHHOro MHaHCOBOro aKTUBa
Ha/iMyMe MpPOAO/IKAOWEroCa Y4yacTMa A/A  Uened pacKpbiTMa MHGOpPMauMM B COOTBETCTBUM C
Tpe6oBaHmMamu MCDO (IFRS) 7. Kpome Toro, B nonpaBKe pasbAcHAETCA, YTO TpeboBaHUA OTHOCUMTE/IbHO
pacKkpbiTMA WHGOPMaUMM O B3amMmo3adeTe, wu3nokKeHHble B MCOO (IFRS) 7, npuMeEHUTENbHO K
NPOMEKYTOYHOM (DMHAHCOBOM OTYETHOCTM OTCYTCTBYIOT, 32 MCK/IIOYEHUEM C/lyYaEB, Koraa 3To TpebyeTca
B cooTBeTCcTBUM C MCOO (IAS) 34.

B nonpaBke Kk MCOO (IAS) 19 pasbAcHAeTCA, YTO NPUMEHMTENIbHO K 06A3aTenbCTBaM MO BbiMJiaTte
BO3HArpaxAeHuWM MO OKOHYaHMM TPYAOBOM  AEATE/IbHOCTM  pPELleHMs,  Kacalolwmecs CTaBKM
OVMCKOHTMPOBaHMA, HaAM4MA  pas3BMTOrO  pblHKA  (“rnyboKoro  pblHKA”)  BbICOKOKAYeCTBEHHbIX
KOpropaTMBHbIX 06/IMrauuii, UM peLLEHUA O TOM, Kakue rocyAapcTBeHHble 06/Mraumm 1Crnosib3oBaTh B
KauyecTBe OpMEHTMPA, JOJIXKHbI 6bITb OCHOBaHbI Ha TOM BasiloTe, B KOTOPOM BblpaxeHbl 0653aTeNbCTBa, a
He Ba/loTe TOM CTPaHbl, B KOTOPOM AaHHble 06A3aTE/IbCTBA BO3HMKAIOT.

B MC®O (IAS) 34 BBeaeHo TpeboBaHWe, COrjlaCHO KOTOPOMY MPOMEXKYTOYHAs (pMHAHCOBAsi OTYETHOCTb
JOMKHA cozleprKaTb MEPEKPECTHYIO CCbIJIKY Ha MECTOMOIOXKEHUE “B ApyrMx hopmax NpPOMEXYTOYHOM
1HaHCOBOM OTYETHOCTH” .

“PackpbiTve uMHpopmaummn” - MonpaBkn K MCOO (IAS) 1 (BbinyweHbl B aekabpe 2014 r. 1 BCTynawT B
CUNy ANA roAoBbiX NEPUOAOB, HauMHawowmxcsa 1 aHBapsa 2016 r.). B ctaHaapT 6bli BHECEHbI NOMpPaBKM,
YTOUHAOLWME MOHATUE CYLLECTBEHHOCTM M Pa3bACHAKOWME, YTO NPEeAnpUATUIO HE HYXHO NpeacTaBATb
packpbiTMa uHpopMauuu, Tpebyemble MCOO B ciyyae MX HECYLWECTBEHHOCTM, Jaxe eCc/M TaKkue
PACKPbITUA BKJOYEHBbI B CMMCOK Tpe6oBaHMIM onpeAeseHHOro CTaHZapTa MeXAyHapoAHoM (UHAHCOBOM
OTYETHOCTU MU ABNAIOTCA MMHUMAJIbBHO HEOOXOAMMBIMU PACKPbITUAMKU. B CTaHAApT TakXe BKJOYEHO
HOBOE PYKOBOZCTBO MO NpeACTaB/IEHNI0 B (DMHAHCOBOM OTYETHOCTM NMPOMEKYTOUHbIX UTOrOBbIX CYMM, B
COOTBETCTBMM C KOTOPbIM MPOMEKYTOYHbIE UTOrOBblE CYyMMbI (@) AOJIXKHbI BK/KOYaTb CTaTbM, NMPU3HAHUE U
OLUEeHKa KOTOpbIX ocyliecTsaseTca B cooTBeTcTBUM C MCPO; (6) A0/MKHbI ObITb NpeacTaBAEHbl M
0603HayeHbl TaK, 4ToObl 06ecneymMBasoCcb MOHUMAHUME KOMMOHEHTOB MPOMEXYTOUYHbIX MUTOFOBBIX CYMM;
(B) AOMKHbI ObITb MociefoBaTe/IbHbIMM OT Mepuoaa K nepuoay; U (r) AO/TKHbI ObiTb OTPaXKeHbl TaKMM
06pa3om, 4YTOGbl Ha WX MpeACTaBleHMM He 6bll caenaH GO/IbLUMM aKLUEHT, YeM Ha NpeAcTaB/ieHUM
NPOMEKYTOYHbIX UTOrOBbIX CYMM M UTOTOBbIX CYMM, Tpebyembix MCOO.

“TIpUMeHeHMe UCKIIIoYEHUA U3 TpeboBaHMA KOHCOMMAALMM ANSl UHBECTMUMOHHBIX KoMNaHmi” - MonpaBku
K MCOO (IFRS) 10, MC®O (IFRS) 12 u MCDO (IAS) 28 (BbinywieHbl B aBrycte 2014 r. u BCTynawT B CUAY
AN rofoBblX NepuoaoB, HauuHawowmxca 1 aueBapAa 2016 r.). I3TM nonpaBKM MOACHAT, 4TO
WMHBECTULUMOHHAaA KOMNaHMA o06s3aHa oOueHMBaTb CBOM MHBECTMUMM B JOYEPHME MNpPeanpUATUA,
ABNAOWMECA MHBECTMUMOHHBIMM KOMMAHUAMM, MO CrpaBeAsIMBOM CTOMMOCTM Yepes npubbian Mau
y6bITKA. TOMMMO 3TOr0, MCKJIIOYEHME M3 TPEGOBAHUS O COCTaBJIEHUM KOHCOMAMPOBAHHOM OTYETHOCTHM B
c/lyyae, eciv KOHeYHoe MK No6oe MaTePMHCKOE NpeanpUATHE yKa3aHHOMO NpeanpUATMA NpescTaBaseT
KOHCONIMAMPOBaHHYI0 (PMHAHCOBYK OTYETHOCTb, AOCTYMHYI AJiIA OTKPbITOr0 MOJ/Ib30BaHWUA, [OMOJIHEHO
NOACHEHMEM O TOM, YTO JAHHOE WCKJIIOYEHWE MPUMEHAETCA HE3aBUCMMO OT TOr0, BKJ/IOYEHO M
JoYepHee npefnpusaTie B KOHCOMAALMIO MM OLEHEHO MO CNpaBea/IMBOM CTOMMOCTM Yepe3 npubbian
UM Y6bITKM B cooTBeTcTBMM € MC®HO (IFRS) 10 B KOHCONMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTM
yKa3aHHOro KOHEYHOro MJIM JID60ro MaTepUHCKOro NpeanpUATUA.
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Mo MHeHU pyKoBoACTBa [pynnbl, NPUMEHEHME TMEPEYMCEHHBIX BbIEe HOBbIX CTAHAAPTOB M
pasbACHEHWHM He MOBAMAET CYLECTBEHHO HAa KOHCONMAMPOBAHHYO (PUHAHCOBYIO OTYETHOCTb [pynnbl B
TeyeHue nepuoaa Mx NepBoHaYasbHOro NPUMEHEHMS.

JlaHHaa KoHconuaupoBaHHas (MHAHCOBAsA OTYETHOCTb BKJOYaeT B ceba Bce MCPO, KoTopble
ABNASIMCH JENCTBYIOLMMM Ha KOHEL, OTYETHOrO Nnepuoaa.

5.UHBecmuyuoHHaa co6cmseHHOCMb

Huxe npeactaBneHa uHdbopmauma 06 M3MEHEHWMM CMpaBea/IMBOM CTOMMOCTM MHBECTULMOHHOM
COGCTBEHHOCTH:

CnpagsenanBasi cronmMocts Ha 1 sinBaps 2013 roga 6 927 023
M3meHeHue cripaBeAInBOil CTOMMOCTH B TEUEHHE rojia 2 036 152
TIpuobpeTenne nqouepHeil KOMITaHUK 837 669
MonepHuzars 4525
CnpasenianBasi ctouMocTh Ha 31 nexadps 2013 roga 9 805 369
Vi3mMeHeHMe crpaBeUTNBOM CTOMMOCTH B TEUEHHE TO1a 5704 538
ITepeBo/ HHBECTHLHOHHON HEABIKUMOCTH U3 KaTETOPUH HE3aBEPLICHHOTO CTPOUTEIIBCTBA 2 104 576
MopepHu3anus 3926
CrnpagenjuBasi crouMocTb Ha 31 nexadps 2014 roga 17 618 409

MHBECTULMOHHaA COGCTBEHHOCTb pynnbl Gblla OLEHEHA HE3ABMCHMMbIM OLEHLUMKOM MO COCTOSAHMIO
Ha 31 pgekabpsa 2014 roga v 31 pekabps 2013 roga, oOueHKa 6blsla BbIMOJIHEHA HE3aBMCUMbIMM
dupmamm Knight Frank 1 000 «xoHc /13Hr SlaCanb>» U 6blla OCHOBaHa Ha pbIHOYHOM CTOMMOCTM.

B Tabamue HuKe npuBeaeHa MHGMOPMaLMA O CrpaBea/IMBoOM CTOMMOCTM O6BHEKTOB MHBECTMLMOHHOM
co6cTBeHHOCTH [pynnbl:

HaunmenoBanue MecTopacnoJiosxkenue Komnanus CnpaBennBasi CTONMOCTH
O0bekTa

2014 2013
ToproBelii HEHTP r. Mocksa, Kammpckoe 00O «I"apanT - UaBecT
«MockBopeube» mocce, 1. 26 HensuwxumocTs» 5145950 -
Toprosslii IeHTp r. MockBa, Bapmasckoe
«Pureitn [Tapk» L., 1. 97 00O «I"apanTCrpoiitllaBECT» 4031052 3445 401

r. Mockga,

Toprosblif KOMIUIEKC JleHMHTpaCKUI MPOCHEKT,
«lanepes- Asponopt»  a. 62A 000 «Monwurop-Taitm» 4218 215 3029 842
ToproBo-nenoBoit
KOMILJIEKC r. Mocksa, yn. bonbas
«Tymbckuii» Tynbckas, n.11 00O «ATmaHTCTPOI» 2730 308 2140 822
Topro.blii LEHTP r. Mocksa, pocil.
«KomomeHckuii» Amnnponosa, 1. 23 00O «TL KonomeHcknin» 921 038 684 150
Toproso-
pecTopaHHbIi
KOMILJIEKC r. Mocksa, yiI.
«[Ipaxckuii ['pagy» Kuposorpazckas, 1. 24A 000 «TI Ipaxckuii I'pam» 571 846 505 154
HToro
MHBECTHUIIHOHHANA 17 618 409 9 805 369
€O0CTBEHHOCTH

Bce 06beKThI MHBeCTMLIMOHHOﬁ COBCTBEHHOCTH prnnb| PacnosioXeHbl B I. Mockga.

B TeueHne 2014 roga npsAMble OMepauMOHHble pacxofbl MO MHBECTMUMOHHOM COBGCTBEHHOCTM,
CO3/aloLLeN apeHaHbIN Aoxoa, coctaBuam 1 372 217 Teic. py6nen (2013 roa: - 947 492 Tbic. py6nei).
CyMMa apeHaHoro goxoga 3a 2014 roa coctaBuna 2 224 318 Tbic. py6nen (3a 2013 roa - 1 316 024
TbiC. py6nen).
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Huxe npeacTtaB/i€Hbl CYMMbl apeHAHOIro 4oxo4a prnnbl B pa3pe3e TOproebiX UEHTPOB:

HaumeHnoBaHune o0beKTa 2014 2013
Toprosslii kommieke «I'anepes- AspornopT» 660 117 579 395
Toprossriii neHtp «Puteiin [Tapk» 564 374 508 875
Toprosslii eHTp «MOCKBOpEUbE» 478 394 -
Toproso-aenoBoit kommieke «Tymbckniiy 323 081 52 126
Toprossiii nentp «KonoMeHCKui» 123 223 100 471
ToproBo-pecropannsiii kommieke «lIpaxckuii I'pag» 75129 75157

n
TOr0 CyMMa apeHHOro 10X0a 2 224318 1316 024

Mo cocTosHMio Ha 31 aekabps 2014 roga 3gaHve Toproeoro LieHTpa «Puteiin Mapk» cnpaBeanvBoi
cTtoumocTbio 4 031 052 Tbic. py6nei M 3aaHue ToproBoro LEeHTpa «MoCKBopeube» crpaBej/IMBOM
cToMmMocTbio 5 145 950 Thic. py6sier nepefaHbl B 3a70r B KayecTBe o6ecrneyvyeHms Mo KpeauTaM,
nosiyyeHHbIM oT 3A0 «PariddarzeH6aHK» cpokom go 21 uoHa 2016 roga v 31 mapTta 2019 roga.

Mo cocTosHMio Ha 31 aekabpa 2013 roaa 3aaHue Toproeoro LleHTpa «Puteiin Mapk» cnpaBeanmBom
cToMMOoCTbio 3 445 401 Tbic. py6nen nepegaHo B 3a/0r B KayecTBe o6ecnedyeHusa Mo Kpeauty,
nonyyeHHomy oT 3A0 «PaiddarszeH6aHK» cpokom a0 21 uioHs 2016 roaa.

Mo cocTosHMio Ha 31 aekabpsa 2014 roga 3aaHue ToproBoro LeHTpa «Ko/soMeHCKui» crpaBea/ivBom
cTomnmocTbio 921 038 Tbic. py6nelt (31 aekabps 2013 roga: cnpaBenMBOM CTOMMOCTbIO 684 150 Thic.
py6/ei) U 34aHMEe TOProBO-peECTOPAHHOro KoMriekca «Mpaxckui Mpag» cnpaBeAsIMBOM CTOMMOCTbIO
571 846 Tbic. py6nen (31 aekabps 2013 roga: cnpaBeasmMBoM cToMMOCTbi0 505 154 Thic. py6aei)
nepesaHbl B 3a/10r B Ka4ecTBe 06ecrneyeHus no 3ammam, nosiyyeHHoiM oT baxup TpenauHr Jiummtes
CpOKOM 0 26 miona 2016 roaa.

Mo coctosHuio Ha 31 paekabpa 2014 roaa 3aaHve ToproBo-A€n0BOr0 Komnnekca «TyNbCKMM»
cnpaseanmMBo ctouMmocTbio 2 730 308 Tbic. py6nen (31 pekabpa 2013 roja: cnpaBez/IMBOM
cToMmocTbio 2 140 822 Tbic. py6aei) nepefaHo B 3a/0r B KayecTBe 0GecrneyvyeHuss Mo KpeauTty,
nosay4yeHHomy ot OAO «CbepbaHK Poccumn» cpokom Ao 1 ceHTabpa 2020 roaa.

Mo coctosHuio Ha 31 pekabps 2014 roga 3aaHWe ToproBoro Komnaekca «[anepesa -Asponopt»
cnpaBeA/IMBOM CTOMMOCTbIO 4 218 215 Thic. py6aielt nepefaHo B 3a/0r B KadecTBe obecneveHusa Mo
KpeauTy, noaydeHHomy ot MNAO «baHk BTb» cpokom go 22 uona 2020 roaa.

Mo coctoaHuuio Ha 31 aekabpsa 2014 roga u 31 aekabpa 2013 roga B coCTaBe MHBECTMLMOHHOM
COBCTBEHHOCTM OTpa)eHa JA0JIrOCPOYHO apeHayemas 3emAs, noJiydeHHas [pynnoi no JoroBopam
(h1HaHCOBOM apeHab!.

Mo cocTtosaHMio Ha 31 fAekabps 2014 roga 6anaHcoBasi CTOMMOCTb 0653aTeNbCTB MO (hMHAHCOBOM
apeHge coctaBuna 235 701 Tbic. py6nei, B TOM YucC/le, KPaTKOCPOYHble 06sA3aTe/IbCTBa COCTaBU/IM
604 TbiC. py6bnen, AoNrocpodHbie o6s3atesnibcTBa coctaBmamn 235 097 Toic. py6nen (31 aekabpa 2013
roga: 6anaHcoBas CTOMMOCTb 06513aTe/IbCTB MO (hUHaHCOBOWM apeHAe - 218 521 Tbic. py6iei, B TOM
yMcne, KpaTKoCpoYHble 0653aTenbcTBa cocTaBuaM 508 Thic. py6sien, AONrocpoyHble 0653aTesIbCTBa
cocTaBunm 218 013 Tbic. py6nen).

ExXeKBapTasibHble nsaTexu no dbmHaHcoBoM apeHae 3a 2014 roa coctaBaswT 6 038 Thic. py6nen (3a
2013 roa: 5 586 Tbic. py6sieit), npoleHTHaA cTaBka 10% rofoBbIX.
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6. OcHosHble cpedcmaa u HeMamepua/ibHble aKmusbl

Mebeib,
opucHoe u
3emuist u KOMIIBIOTEPHOE
30aHUs HMA odopy/aoBaHue Hroro
OcraTouHas crouMocTh Ha 31 nexadps
2012 roga 375 681 514 43 373 419 568
I[lepBonayanbHasi CTOUMOCTH
Ocrarok Ha | sHBaps 2013 rozxa 375681 628 100 045 476 354
IIpuobperenue - 264 3061 3325
ITepeBo U3 HE3aBEPLIEHHOTO
CTPOMTENILCTBA 190 - 2378 2 568
[IpnobpereHne foOYepHUX KOMITAaHUI 19720 518 30950 51188
[Tepeonenka 77 887 - - 77887
CrrcaHre HaKOTUICHHOW aMOPTH3aLHH [IPH
MEPCOLICHKE (23 779) - - (13 779)
BriObITHE - (74) - (74)
OcrtaTtok Ha 31 nexadps 2013 roxa 459 699 1336 136 434 597 469
Hakon/ieHHasi aMOPTH3aLUS
Ocrarok Ha | staBaps 2013 roma - 114 56 672 56 786
AMOPTH3AIIMOHHBIE OTYUCIICHUS 13779 204 6723 20 706
Bri0OpiTHE - - - -
IIpuobpereHne JOYSPHUX KOMITAHU - 258 11 466 11724
CrucaHne HAKOTUICHHOW aMOPTU3aIMH [IPH
MEPEOLICHKE (13 779) - - (13 779)
OcraTtok Ha 31 gexadps 2013 roaa - 576 74 861 75437
OcTtaTouHasi crouMocTh Ha 31 gexadps
2013 ronxa 459 699 760 61573 522 031
IlepBoHayanbHasi CTOUMOCTH
Ocrarok Ha | stHBaps 2014 rona 459 699 1336 136 434 597 469
ITproGpereHne 457 379 115 803 116 639
IMepeBo U3 HE3aBEPIICHHOTO
CTPOUTENBCTBA - 166 86 731 86 897
[epeouenka 180 291 - - 180 291
CnucaHne HaKOTUICHHOW aMOPTU3aIMH [IPH
MepeorIeHKe (19 461) - - (19 461)
BrIObITHE - (68) (1992) (2 060)
OcraTok Ha 31 nexadps 2014 roaa 620 986 1813 336 976 959 775
HakonieHHasi aMmopTH3auust
Ocrarok Ha 1 ssHBaps 2014 roga - 576 74 861 75 437
AMOPTH3AI[HOHHBIC OTUHUCIICHHS 19 461 208 33 646 53 315
BriObITHE - - (1 559) (1 559)
CrxcaHne HaKOTUICHHOW aMOPTH3aIMH [IPH
MepPEOoIIeHKE (19 461) - - (19 461)
Ocratok Ha 31 nexadps 2014 roxa - 784 106 948 107 732
OcTtaTouHas cTouMocThb Ha 31 gexadps
2014 rona 620 986 1029 230 028 852 043

3paHna M 3emnAa pynnbl GblIM OLEHEHbl HE3aBMCMMbBIM OLEHLLMKOM MO COCTOAHMIO Ha 31 aekabps
2014 roga v 31 gekabpa 2013 roga, oueHKa 6blsla BbiNoJIHEHA HE3aBUCUMMbIMKM drpMamm Knight Frank
1 000 «/oHc JI3Hr JlaCanb» U 6bl1a OCHOBaHA Ha PbIHOYHOM CTOMMOCTM.

Mo cocToAHuo Ha 31 aekabpa 2014 roJa B OCTATOYHYD CTOMMOCTb 3JaHMM M 3EMJIM BKJOYEHA
cymma 180 291 Tbic. py6nen, npeacTaBAsoWasd CO60M MNOJMOKUTENbHYIO NEePeoLUeHKY 3J4aHuMM WU
3eM/M [pynnbl, KOTOpasA OTpaXKe€Ha B COCTaBe Mpo4vero COBOKYMHoro goxoga (31 aekabpa 2013 roga:
77 887 TbiC. py6nen).
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Mo coctosanmio Ha 31 pekabpsa 2014 roga COBOKYMHOE OT/IOKEHHOE HaloroBoe 0653aTesibCTBO B
cymme 36 058 Tbic. py6ned (31 pekabpa 2013 roga: 15 577 Tbic. py6nei) 6bl10 pacCYMTaHO B
OTHOLLEHWUM MOJIOKUTENIbHOM MEPEOLLEHKMU 3aHUIM U 3eMIU N0 CMPaBe/IMBOM CTOMMOCTM U OTPAXKEHO
B COCTaBE MpOYEro COBOKYMHOro Aoxoaa.

B cnyyae ecnm nepeoueHKka CTOMMOCTM 3JaHMM M 3eMAM He 6blna Gbl OCYLLECTBJIEHA B OTYETHOM
nepvoae, Ynctas 6anaHcoBas CTOMMOCTb 3€MJIM M 3[aHuUM MO COCToAHMIO Ha 31 aekabpsa 2014 roaa
cocTaBuna 6bl 440 695 Thicay py6nen (31 aekabpsa 2013 roga: 374 179 Tbicay py6nen).

7. HesasepweHHoe cmpoumesibcmso

HesaBeplleHHOE  CTPOMTE/NILCTBO  MPEACTaBAsAeT CO6OM  MHBECTUUMM B CTPOMTENIbCTBO WU
nepeo6opyioBaHME O6HEKTOB KOMMEPYECKOM HEABMMKMMOCTM, MpeAHa3HauyeHHOM AN caadud B
apeHJy M MCMONb30BaHMM B COGCTBEHHbIX HyxJax. [10 3aBeplueHMu paboT HesaBeplueHHoe
CTPOMTENILCTBO NEPEKNacCUPULMPYETCH B MHBECTMLMOHHYIO COBCTBEHHOCTb M/IM B COOTBETCTBYIOLLYIO
KaTeropmio OCHOBHbIX CPEACTB.

Huwxe npeactaBneHa MH@opmauus 06 M3MEHEHMM CTOMMOCTM HE3aBEPLUEHHOrO CTpOMTENIbCTBa B
TeyeHue 2014 1 2013 ropa:

2014 2013
He3aBepieHHOe CTPOMTEILCTBO HAa 1 tHBapst 2250773 1653 125
3aTpaThl Ha He3aBEPUICHHOE CTPOUTEIHCTBO 76 365 603 853
IpnoGperenne goYepHel KOMITaHIH - 888
[epeBoa B MHBECTHIIMOHHYIO COOCTBEHHOCTh (2 104 576) (4 525)
ITepeBos B OCHOBHBIE CPEICTBA (86 897) (2 568)
Be3Bo3mesnHas mepeaada ropoay (5 045) -
He3aBepiieHHoe CTPOUTENLCTBO Ha 31 qexadps 130 620 2250773

8. AOHZOCPO'-IHble U KPpamKOCpO4Hbie ¢UHGHCOBbIe akKmusbl

2014 2013
Joarocpounbie puHAHCOBBIE AKTHBBI
3aiiMBl, BEIJAHHBIE IOPUINIECKIM JIUIIAM 324 709 319 887
HTOro 10rocpoYHbIX (PUHAHCOBBIX AKTHBOB 324 709 319 887
Kparkocpounbie puHAHCOBBIE AaKTUBbI
3aiiMBI, BEIJAHHBIE IOPUITIECKUM JIUIIaM 517 404 168 322
KpaTtkocpouHast yacTb JOATOCPOUHBIX 3aiIMOB, BBIZJAHHBIX IOPUINYECKUM JIMIIAM 600 251 67 381
Jlemo3uThl B 6aHKaX ¢ KPSIUTHBIM pelTHHTOM OT B- 10 B+ - 56 802
W TOro KpaTkoCpoUYHbIX GHHAHCOBBIX AKTHBOB 1117 655 292 505
HToro ¢puHaHCOBBIX aKTHBOB 1442 364 612 392

Mo coctosHUo Ha 31 aekabpsa 2014 roja AONrOCPOYHbIE 3aMMbl, BblAaHHbIE OPUAMYECKMM JIMLAM B
pa3smepe 324 709 Tbic. py6nieit npeacTaBieHbl 3aMMaMu B py6sX, BblgaHHbIMKU MO cTaBKam oT 8,25%
8o 10,50%, co cpokom noraweHnua ¢ aerycta 2017 roga no aeka6pb 2020 roga, B TOM 4Mc/ie cyMMa
HapalleHHbIX NPOLEHTOB cocTaBnseT 28 225 Tbic. py6/eH.
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Mo cocTosHMIO Ha 31 Aekabpa 2013 roga A0ArOCpPOYHbIE 3alMMbl, BblAaHHbIE OPUAMYECKMM NMLAM B
pa3smepe 319 887 Tbic. pybsieit npeacTaBieHbl 3aMMaMu B py6sxX, BblgaHHbIMKM MO cTaBkam oT 9,00%
Ao 14,00%, co cpokom norawenus ¢ despana 2015 roga no aeryct 2015 roga, B TOM YMcie cymMma
HapalleHHbIX NPOLLEeHTOB cocTaBnseT 17 147 Tbic. py6nen.

Mo coctosHMIo Ha 31 Aekabps 2014 roga KpaTKOCPOYHblE 3aliMbl, MPEAOCTaBJIEHHbIE HOPUANYECKUM
muam B pasmepe 517 404 Thic. py6nei, npeAcTaBieHbl 3aliMamM B Py6AsX, BblZaHHbIMK O
ctaBkam ot 8,3% po 14,0%, Ha cpok go 12 mecsues.

Mo coctosHMo Ha 31 Aekabps 2013 roga KpaTKOCPOYHbIE 3alMMbl, MPEAOCTaBJIEHHbIE HOPUANYECKUM
Muam B pasmepe 168 322 Tbic. py6nei, npeAcTaBieHbl 3aliMamM B Py6AsX, BblZaHHbIMK O
ctaBkam ot 8,3% po 14,0%, Ha cpok go 12 mecsues.

Mo coctosHMio Ha 31 aekabpa 2013 roga Aeno3uTtbl B 6aHKax B pasmepe 56 802 Tbic. py6aen,
pasMellieHbl B CBA3aHHOM ¢ Fpynnoi 6aHKe no cTtaBke 2,0% Ha CPOK MeHee 1 MecAua.

9. JeHexHble cpedcmsa U Ux 3K8UBAJIeHMbI

2014 2013
JleHe:kHBIE CpeCTBA B Kacce - 3
Texyuiue cuera B 6aHKax
C xpenutHbIM peiituarom ot BBB- no BBB+
- B pyOImsix 4377 924
- B BaJTIIOTE 6 3
C kpeautHbIM peiituarom ot BB- 10 BB+
- B pyOImsix 4527 50
- B BaJIIOTE 61 -
C KpeAuTHBIM peHTHHTOM OT B- 10 B+
- B pyOImsix 69 380 6768
- B BAJIIOTE 34 788 4909
Bcero neHeKHBIX CPeICTB M MX IKBUBAJIEHTOB 113 139 12 657

PelTUHrM npuBeAeHbl MO MexAyHapoAHoM wkKane Standard&Poor’s u Fitch. Ecian y amuTeHTa
UMEETCA PENTUHI, MPUCBOEHHbIM APYrMM PEMTUHIOBbIM areHTCTBOM, TO AJ1A OMNpeAe/IEHUA PENTUHra
ANS uener JaHHOro MpUMEYaHust McrosiblyeTcs Tab/Mua COOTBETCTBMS KPEAMTHbIX PEMTUHIOB
PEMTUHIOBbIX areHTCTB, aKKpeAUToBaHHbIX MMHMCTepcTBOM PuHaHCOB Poccuiickon Geaepaumu.

10. /Je6bumopcKasa 3ad0/1KeHHOCMb

2014 2013
JleGuropckas 3a10JDKEHHOCTE TI0 OTIEPAIIMOHHOM apeH/Ie 142 408 74 196
Toprosas neOuTOpCKas 3aJ0KCHHOCTh - 748
[Ipouas neduTopcKas 3a10HKEHHOCTh 30830 34738
3a BBIYETOM pe3epBa 1101 00eCIieHEHHE 1eOUTOPCKOM 3a10JDKEHHOCTH (29 295) (28 766)
Hroro nedburopckas 3a10/12KeHHOCTh 143 943 80 916
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Huxe npeactaBneH aHanM3 U3MEHEHMA pesepsa MoJ, obecLeHeHne Ae6MTOpCKOﬁ 3a40/XE€HHOCTHN B

TeyeHue 2014 1 2013 roaa:

2014 2013
Pe3epB noj odecueHenne 1eGUTOPCKOIi 32/10J:KeHHOCTH Ha 1 sitHBapst 28 766 24 067
Coznanue pesepsa 529 3978
[TpuoOpereHue noyepHeil KOMIIAHUU - 721
Pe3epB nojx o0ecueHenne 1eGUTOPCKOIi 3210/ :KeHHOCTH Ha 31 tekadps 29 295 28 766

AHanu3 Ae6UTOPCKOM 3aJ0JIKEHHOCTU MO KPeAMTHOMY KayecTBY MO COCTOSHMIO Ha 31 aekabpa 2014
rofla nokasas, Yto Ae6UTOpPCKan 3aJ0J/IKEHHOCTb B cymMe 143 943 Tbic. pybaen ABAAETCA TeKyllen
(31 pekabps 2013 roja: Ae6buTopckaa 3ad0/KeHHOCTb B cyMMe 80916 Tbic. py6nein sBnAeTcs
Tekywen). Huxke npefcTaBneH aHanmM3 Ae6UTOPCKOM 3af0/IKEHHOCTM, MO KPeAUTHOMY KauyecTBy Mo

cocTosHMo Ha 31 gekabps 2014 ropa:

Texkywmue u NuauBuayaibHo

HeoOecLeHeHHbIE o0ecLieHEeHHbIE Hroro
Jleburopckas 3aJ0KEHHOCTb 110
olepalioHHOM apeH e 140 410 1998 142 408
Ipoyas kpaTkocpoyHas 1eOUTOpCKast
3aJI0JDKEHHOCTD 3533 27 297 30830
3a BBIUETOM pe3epBa o 00ecieHeHne
JIeOUTOPCKOM 33 10JDKEHHOCTH - (29 295) (29 295)
HToro ne6uropckast 3a105KeHHOCTh 143 943 - 143 943
Hurke npeacrtaBzieH aHau3 ,D,e6l4TOpCKOlji 3a40/XeHHOCTH, NO KpeaUTHOMY KadecCcTBy IO
cocToAHMo Ha 31 aekabpsa 2013 roaa:

Texkywmue u HNuauBuayaiabHo

HeoOeclleHeHHbIE o0ecLieHeHHbIEe Hroro
Jeburopckast 3a10DKEHHOCTB 110
onepalroHHON apeH e 72727 1469 74 196
Toprosas neduropckast 3a10JDKEHHOCTh 748 - 748
Ipouvast KpaTKOCpOUHast 1eOUTOPCKAst
3a/10JDKEHHOCTh 7441 27 297 34738
3a BBIUETOM pe3epBa Mo 00ecIieHeHne
JeOMTOPCKOM 33/T0JDKEHHOCTH - (28 766) (28 766)
HToro ne6uropckas 3a10J5KeHHOCTD 80 916 - 80 916
11. AsaHcCbI 8bIOaHHbIE

2014 2013
ABaHCHI BBIJAHHBIE IO OTOBOPAM CTPOUTENILHOTO TOAPSIa 15760 33654
ABaHCHI BBIJAHHBIC TIPOYHM [TOCTABITHKAM 9200 8 605
Peseps noj1 obeciieHeHHE aBaHCOB BBIAHHBIX (1 213) (376)
HToro aBanchl BbIIaHHbIE 23747 41 883
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Huwxke npepctaBneH aHann3 M3MeHeHMA pe3epBa NoJj 06ecLeHEeHWEe aBaHCOB BblAaHHbIX B TeYeHue
2014 n 2013 ropa:

2014 2013
Pe3epB nox odecueHeHne aBaHCOB BLITAHHBIX Ha 1 stHBaps 376 269
Co3nanue pesepBa 837 107
Pe3epB noj o0ecueHenne aBaHCOB BbIIAHHBIX Ha 31 nexabps 1213 376
12. [lpoyue akmussl
2014 2013
TIpemoruiara mo Hamoram 3a UCKJIIOYEHHEM HAJIOTa Ha IPHOBLTH 620 131
HJIC x BOo3MeIIEeHHIO 99 832 164 116
H/IC ¢ aBaHCOB MOJTy4eHHBIX 68 457 50 135
ITpaBa TpeOoBaHMs IO JOTOBOPAM IECCUH 14 647 14 647
Ilepenuiara mo cTpaxoBBIM B3HOCAM 1771 995
TIpouee 6 339 7662
3a BBIUCTOM pe3epBa MoJ] 00CCIICHEHUE MPOYHX AKTUBOB (49 029) (41 453)
HToro npounx akTHBOB 142 637 196 233

Hu:ke npeacTaB/ieH aHanu3 M3MEHEHMA pe3epBa Mo 06ecLieHEHME NPOYUX aKTMBOB B TeyeHune 2014 n
2013 ropa:

2014 2013
Pe3epB noj o6ecueHeHne NPoYnX aKTHBOB Ha 1 siHBapsi 41453 35870
Co3pmanue pe3epsa 7576 5583
Pe3epB noj o6eciieHeHne MPOYNX AKTHBOB Ha 31 nexadpst 49 029 41 453
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13. [pusneyeHHble Kpedumbl U 3alMbi

2014 2013
JoJrocpoyHbie KPeIuThI M 3aliMBbI
JlonrocpouHblie KPeaUTh 9796946 4014641
JounrocpouHble 3aiiMbl 744 185 484 153
HToro 10/rocpo4HbIX NpuBIeYEHHBIX KPEAUTOB U 3aliMOB 10541 131 4498 794
Kpatkocpounbie KpeauThbl H 3aiiMbl
Kparkocpounsle KpeauTs 16 000 9000
Tekymiast yacTb JOITOCPOYHBIX KPEAUTOB 960 019 144 219
ITporeHTHI, HAYNCICHHBIE IO TPUBJICYCHHBIM KPEAUTaM 12 795 8520
KpaTtkocpouHsbIe 3aiiMbI 4710 250 549
Tekymras yacTh JOITOCPOUHBIX 3aiIMOB 98 963 887 501
IIponeHTHI, HAYUCIICHHBIE IO IPHUBIICUYCHHBIM 3aiiMaM 1140 6 294
HTOro KpaTkoCpOYHLIX NPUBJICYEHHBIX KPEIUTOB M 3aiiMOB 1093 627 1 306 083
HToro npuBJjiedeHHbIX KPEAUTOB U 3aiiMOB 11634 758 5804 877

Mo cocToaHMIo Ha 31 aekabps 2014 roga A0/IrocpoyHble KpeauTbl B pa3mepe 9 796 946 Tbic. pybneit
npeacTaBieHbl Kpeautamm B gonnapax CLUA B pasmepe 3 689 299 Tbic. py6/ien, NpUBAEYEHHbIMKU OT
POCCHMIMCKOro KOMMepYecKoro 6aHka no ctaBkam oT Libor+6% ao 8,08%, co cpoKOM MoralieHms C MIoHS
2016 roga no mapt 2019 roga; kpeautamm B gonnapax CLUA B pasmepe 109 784 Thic. py6nen,
NPMBNIEYEHHBIMM OT POCCMIMCKOrO KOMMEPYECKOro 6aHKa, CBA3aHHOro ¢ Ipynnoi no craBke 9%, co
CPOKOM MoraleHusa ¢ maa no mionb 2017 roga; KpeautamMu B pyonsx, B pa3mepe 184 323 Tobic.
py6siel, NpMBAEYEHHBIMU OT POCCUMCKOrO KOMMEPYECKOro 6aHKa, CBA3AHHOro ¢ pynnoi no cTaBKam
ot 11,2% po 14,0%, co cpokom noraweHnsa ¢ umoHAa 2016 roga no uonb 2017 roaa; Kpeautom B
Jonnapax CLUA B pasmepe 2 339 153 Tbic. py6Jsiei, NpUBAEYEHHBIM OT POCCUMCKOrO KOMMEPYECKOro
6aHKa no ctaBke 7,0%, CO CpOKOM MoraileHnsa B ceHTabpe 2020 roga; kpeamtom B gonnapax CLUA B
pa3smepe 3 474 387 Tbic. py6nei, NpuBAEYEHHbIM OT POCCMICKOrO KOMMeEpPYecKoro 6aHKa no cTaBKe
7,3%, co cpokom noraweHus B none 2020 roaa.

Mo coctoaHmio Ha 31 aekabpsa 2013 roga AoArocpoyHble KpeauTbl B pa3mepe 4 014 641 Tbic. py6bnen
npeacTaB/ieHbl KpeauTamu B gonnapax CLUA B pasmepe 2 390 537 Tbic. py6ael, NpUBAEUYEHHbIMK OT
POCCHMIMCKOro KOMMepYeCKoro 6aHKka no ctaBkam oT Libor+4% go 8,08%, co cpoKOM MoraiieHms C UIoHS
2016 roga no mapt 2019 roaa; Kpeamtamu B gonnapax CLUA B pasmepe 63 868 Tbic. py6nen,
NpUBAEYEHHbIMM OT POCCUMCKOrO KOMMEpYecKoro 6aHKa, cBsizaHHoro ¢ pynno# no ctaeke 9%, co
CPOKOM noraweHua ¢ Maa no uionb 2017 roja; KpeauMtamu B pybnasx, B pasmepe 150 323 Tobic.
py6ael, NpuBAEYEHHBIMU OT POCCUMIMCKOr0 KOMMEpPYECKoro 6aHKa, cBsizaHHoro ¢ Fpynnoi no ctaBKam
ot 11,2% po 14,0%, co cpokom noraweHusa ¢ uioHA 2016 roga no wwoab 2017 roga; Kpeautom B
gonnapax CLUA B pasmepe 1409 913 Tbic. py6aei, NpMBIEYEHHBIM OT POCCMMCKOrO KOMMEPYECKOrO
6aHKa no ctaBke 7,0%, co cpokom noraiueHus B ceHTa6pe 2020 roaa.

Mo coctosHMio Ha 31 aekabpsa 2014 roja AO/rOCpoYHble 3alMbl B pasmepe 744 185 Tobic. py6nen
npeacTaBieHbl 3aMMamu B gosnapax CLUA B pasmepe 715 305 Thic. py6siei, NpMBAEYEHHbIMU OT
MHOCTPAHHOro puaMYecKkoro amMua no craske 8,5%, co cpokom noraweHua B anpene 2016 roaa;
3aliMaMmn B py6siax B pasmepe 28 880 Tbic. pybaein, NPUBIAEYEHHBIMM OT POCCHMMCKMX OPUAMHECKUX
Jmy no ctaBkam ot 5,0% go 13,0%, co cpokom norawenmsa ¢ maa 2016 roga no okta6pb 2017 roaa.

Mo coctosHuio Ha 31 fgekabps 2013 roga Ao/rocpodHble 3akMbl B pa3mepe 484 153 Thic. py6nen
npeacTaB/ieHbl 3aliMaMu B gonnapax CLUA B pasmepe 479 179 Tbic. py6nein, NpUBAEYEHHbIMU OT
WMHOCTPaHHOro puaMyecKkoro nmua no craeke 8,5%, co cpokoM noraweHua B anpene 2016 roaa;
3aliMaMM B py6sx B paamepe 4 974 Tbic. py6ei, NpMBIEYEHHBIMU OT POCCUMCKMX IOPUAMYECKMX JIUL
no ctaBkam ot 5,0% ao 13,0%, co cpoKOM noraweHus ¢ mas no ceHTa6pb 2016 roaa.
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14. KpedumopcKas 3a0o/13xeHHOCMb

2014 2013
JoJrocpoyHasi KpeAMTOPCKAsi 3210/ XKEHHOCTh
Toprosast KpeTUTOPCKast 3310JDKEHHOCTh 207 675 53 838
3a10KEHHOCTD 110 HUHAHCOBOM apeH e 235 097 218 013
HToro 101rocpouHoii KpeguTOPCKON 3210/15KEHHOCTH 442 772 271 851
KpaTkocpounasi KpeauTopcKasi 310/ :KeHHOCTh
ToproBsast KpeTUTOPCKast 3310JDKEHHOCTh 417 693 854 122
3a10;DKEHHOCTh 110 (DMHAHCOBOM apeH e 604 508
HToro kpaTkocpo4Hoii KPeAHTOPCKOii 3210/ KEHHOCTH 418 297 854 630
HToro kpeauTopckoii 3a10.1:KeHHOCTH 861 069 1126 481

ToproBasa KpeaMTOpCKas 3a[0/BKEHHOCTb NpeAcTaB/seT cobol ob6s3aTtenbctBa [pynnbl nepej
MoCTaBLMKaMM U NOAPSAAYMKAMM.

Mo coctoaHuio Ha 31 aekabpsa 2014 roga u 31 gekabpa 2013 roga KpeaMTopcKaa 3aA0/IKEHHOCTb MO
(hbuHaHCoBOM apeHAe npeacTaB/iAeT co6oM CYMMY 0653aTeNbCTB Mo (PUHAHCOBOM apeHAe 3eMJIn.

Huxe npeactaBneHa wHdopmMaumsa 06 o6s3aTeNbCcTBax MO J0roBopaM (MHAHCOBOM apeHbl Mo
cocTosHMo Ha 31 gekabps 2014 ropa:

MuHumalibHbIe
apeHaHble DuHaHCOBbIe [[MCKOHTHPOBAHHAS
TUIATEKH pacxonbl CTOMMOCTh
Mesnee 1 roma 24153 23549 604
Or 1 roga o 5 ner 96 612 93 495 3117
Bomnee 5 ner 793 964 562 588 231376
Hroro kpeauTopcKkoii 3210/ 2KEHHOCTH 110 10T0BOPaM
(unancoBoii apeH bl 914 729 679 632 235 097

Huxe npeactaBneHa wHdopmauma 06 o6s3aTeNbCcTBaxX MO J0roBopaM (MHAHCOBOM apeHbl Mo
cocToaHMo Ha 31 aekabpa 2013 roga:

MuHuMalIbHbIE
apeHaHble @PuHaHCOBbIe [[MCKOHTHPOBAHHANA
TUIATEKH pacxoabl CTOMMOCTh
Menee 1 rona 22 342 21834 508
Ot | rona no 5 ner 89 367 86 747 2 620
Bonee 5 ner 756 048 540 655 215393
HTOro kpeauTopcKoii 3a10,2KeHHOCTH 110 10T 0BOpam
(unancoBoii apeHIbI 867 757 649 236 218 521

15. BbinyuweHHble do/1208ble UeHHble bymazu

Mo coctoaHmio Ha 31 aekabpa 2014 roga BbiMylEeHHbIE JONTOBbIE LieHHble 6ymarn pynnbl BKAKOYaIM
BEKceNa Ha cyMMy 47 829 Tbic. py6/iei, HOMUHMPOBaHHbIE B POCCUMMCKUX py6siAx. CpoK noraweHus
BEKcenen HacTynaet c anpens no mwonab 2015 roga. MNpoueHTHas cTaBKa MO BEKCENAM COCTaBAAET OT
9,5% no 10,5%.

Mo coctosaHMio Ha 31 gekabpa 2013 roaa BbiNywWeHHbIE AOrOBbIE LiEeHHbIe GyMaru [pynnbl BKKOYaAU
BeKcens Ha cyMMmy 71 298 Tbic. py6ael, HOMMHUPOBAHHbIE B POCCUMCKMX py6isix. CPOK noralleHms
BeKkcenel B cyMMme 67 991 Tbic. py6nel Hactynaet c anpens 2014 roga no aeka6pb 2014 ropa.
Bekcena B cymme 3 307 Thic. py6Jieit BbinyLieHbl CPOKOM A0 BoCcTpeboBaHMA. poueHTHas cTaBKa no
BeKkcenam cocTtasndet oT 9,5% no 10,5%.
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16. AsaHcbl NoJTyYeHHble

Mo cocTtosHuo Ha 31 paekabps 2014 rofa aBaHCbl MOJlyYeHHble B 06lieM cymme 454 580 Thic.

py6neit npeacTaBfieHbl aBaHCaMM, MOJIYYEHHbIMM MO JOroBOpaM OMEPaLMOHHOM apeHabl U
rapaHTUMMHbIMKM Jeno3uTamm apeHaaTopos (31 aekabpsa 2013 roaa: 330 775 Tbic. py6ien).
17. [lpo4yue o6a3amesibcmsa
2014 2013
O0s13aTenbCTBa MO MPOYUM HAIOTaM 3a UCKIFOYSHHEM Hallora Ha MpuObLIb 46 057 23149
OO0s13aTenbCTBA MO BHIIIATE BO3HATPAXKACHUH EPCOHAITY 3877 3 864
[pouwne obs3aTeNBCTBA 405 301
HT0ro npouux 00s13aTeabCTB 50 339 27 314
18. [lpouyeHmHble d0x00bi U pacxodbl
2014 2013
ITpoueHTHbIE 10X0AbI
3aiiMbl BBIIAHHBIC U PA3MCIICHHBIC ICTIO3UTHI 156 689 37580
HTOro nponeHTHBIX 10X010B 156 689 37 580
IIpoueHTHBIE pacxoabl
Kpenuts! 1 3aiiMbl IOTy4eHHEIE 507 915 202 624
BrinyiieHHbIe T0ITOBbIC IIEHHBIC OyMaru 6 254 6 862
OuHaHcoBas apeHaa 21834 19 102
HToro nponeHTHHIX pacxoaoB 536 003 228 588

19. [lpo4yue onepayuoHHble A0X00bI

Mpoune onepauuoHHble AoxoAdbl B pa3mepe 346 975 Toic. py6nei (2013 rog: 191 178 Thic. pybnei)
BK/IIOYAKOT J0XOAbl OT OKa3aHWA KOHCYNbTAUMOHHBLIX M MPOYMX YCAYr, A0XOAbl MO areHTCKMM
JA0roBopam Mo MpMBAEYEHUIO apeHAATOPOB, A0X0Abl OT PAaCTOPXKEHMA AOrOBOPOB apeHAbl, WTpadbl U
HEeYCTOMKM, A0XO[bl OT CMMCAHMA KPeAMTOPCKOM 3a[0J/IKEHHOCTU M NpoAaXu MMyllecTsa. B coctase
NpoYMx onepaumoHHbIX AoxoAoB 3a 2014 roa AOXOA0B OT OKa3aHMA KOHCY/IbTALUMOHHBIX M MPOYMX
YCNYyr WM [AOXOAOB MO areHTCKMM JoroBopaM He 6bi1o. 3a 2013 roa AoxoAbl OT  OKasaHWsA
KOHCY/IbTALUMOHHbIX M MPOYMX ycayr coctaBuam 21 735 Toic. py6nen, [AoxoAbl MO areHTCKMM

JloroBopam cocTaBuan 4 816 Tbic. py6nen.
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20. O6uwue u aBMuHucmpamusHbie pacxodbl

2014 2013
3apaboTHast riata 127 213 67 070
Pexnama n MapkeTHHT 107 679 38070
AMopTH3aLUsl OCHOBHBIX CPEJICTB 53315 20706
[podeccronanbHble yCayru 38 307 22 845
Harnoru, 3a uckiouenneM Haora Ha IpHObUTH 32958 4695
CrpaxoBsle B3HOCH B [leHcnonHEIH (oHx PO, DoHp conranbHOro CTpaxoBaHus]
P®, ®onn 00s3aTETBHOTO MEAUIIMHCKOTO cTpaxoBaHus PdD 31831 17 839
MarepuanbHble pacXo/bl 23598 7020
CrpaxoBaHue 9403 3756
Pacxoxp! Ha O6e30macHOCTh 7393 4041
OrnepannoHHas apeHaa 1488 1194
Veayru cesizu 980 452
TIpouee 10 881 4718
HToro o61ux 1 aIMHHHCTPATHUBHBIX PACX0/I0B 445 046 192 406
21. Hasnoz Ha npubbiib
PaCXOAbI Nno Haory Ha I'IpM6bI}'Ib BKJIOYalOT Ccneayowme KOMNOHEHTbI:

2014 2013
Tekymue pacxo/pl MO HANOTY Ha MPUOBLTH 6 259 6 184
N3MeHeHNs OTI0KEHHOTO HalIOr000I0KEHHS], CBSI3aHHBIE C BOSHUKHOBEHHEM U
CITUCAaHHUEM BPEMEHHBIX pa3HUIL 93 228 346 164
3a BBIYETOM OTJIO)KEHHOTO HAJIOTOO0JIOKEHNsI, YYTEHHOTO B COCTaBe MPOYET0
COBOKYITHOTO JIOXO/Ia (36 058) (15 577)
Pacxopl 1o HAJIOTY Ha MPUOBLIL 32 TOJ 63 429 336 771

TeKywas CTaBKa Hajsiora Ha Npubblib, NPMMEHUMAs K GOJbLIEN YaCcTW NpubbiaM Tpynnbl, COCTaBASET

20%.

Huxe npeacrtaB/1€HO ConoctaB/ieHUE TeopeTMHYeCKOoro HaJloroBoro pacxoja cC CbaKTM‘-IGCKMM

pacxoaoMm no Ha/I0ro06/103KEHMIO.

2014 2013
IpuobLIb/(YobITOK) 10 MCPO 10 HAJIOT0006./10KEHUST 1082 214 1832 021
TeopeTnueckne HaIOrOBbIE OTYHCICHHUS 10
cooTBercTBYyIomel craske (2013-2014 rr.: 20 %) 216 443 366 404
Pacxo/1bl, He YMEHbIIAIOIINE HATOTOBYIO 0a3y, 32 BHIYETOM Heo0J1araeMbIX JOXOJ0B (153 014) (29 633)
Pacxopl 10 HAJIOTY Ha IPUOBLIb 32 FOJ 63 429 336 771

Paznnuma mexay MCPO M HanoroBbiM 3aKoHoAaTeNbCTBOM Poccuiickort depepaumm nNpuMBoaAT K
BO3HMKHOBEHMIO OMPEAENIEHHbIX BPEMEHHBbIX pPasHUL, Mexay 6aslaHCOBOM CTOMMOCTbIO pAja
aKTUMBOB M 0653aTe/IbCTB B LENAX COCTABJIEHUS KOHCOMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTU M B

Lenax pacyeta Hasjora Ha npubbiab Fpynnbl.
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2014 H3menenne 2013
HasoroBoe Bo3aeiicTBUEe BpeMEHHbBIX Pa3HHL, YMEHbIIAIOIUX
HaJI0ro00J1araemMyio 6asy
Hanorosplii yOBITOK B COOTBETCTBUH C POCCHICKUM
3aKOHOJIATEeIbCTBOM 126 456 (33308) 159 764
OcCHOBHEIE Cpe/ICTBa 4 307 2 497 1810
JlonrocpouHsle (UHAHCOBBIE aKTHBBI 13988 12 691 1297
Kparkocpounsle ¢puHAHCOBBIE aKTHUBEI 153 (5 200) 5353
IIpoune akTUBBI U AeOUTOPCKas 3aI0KEHHOCTh 1190817 969 815 221002
IIpuBnedeHHbIE KPEIUTHI U 3aiIMBI 65 261 55 054 10 207
ITpoune oOs13aTeNILCTBA M KPEAUTOPCKAsI 3310JKEHHOCTh 47 140 3436 43704
O0mas cyMMa 0TJI0’KeHHbIX HAJOTOBBIX AKTHBOB 1448 122 1 004 985 443 137
Pe3epB noja Ha10roBblii YOBITOK B COOTBETCTBUHM € POCCHHACKUM
3aKOHOJATEIHLCTBOM (126 456) 33308 (159 764)
YucTas cyMMa 0TJI0’KeHHbIX HAJIOTOBbIX AKTHBOB 1321 666 1038 293 283 373
HaJioroBoe Bo3/1elicTBHE BpeMEHHBIX Pa3HHULL,
YBeJUYMBAIOIIUX HAJIOr0001araemyio 6a3y
IMepeolieHKa UHBECTUIIMOHHOM COOCTBEHHOCTH (2 637 510) (1146 856) (1490 654)
TlepeolieHKa HEABMKUMOCTH B COCTABE OCHOBHBIX CPEJICTB (150 475) (36 058) (114 417)
TIpoune OCHOBHBIE CPEJICTBA - 33 (33)
Jonrocpounbie pUHAHCOBBIC aKTHBBI (62) 600 (662)
KparkocpouHbie pUHAHCOBBIC aKTHBBI (528) (528) -
TIpouue aKTUBBI U 1eOUTOPCKast 3310JKEHHOCTD - 77717 (77 717)
TIpHBIICYCHHBIC KPEAUTHI U 3aiMBI (26 495) (22 933) (3562)
IMpoure 00s3aTENLCTBA U KPEAUTOPCKAsH 33/10JKEHHOCTh (3 496) (3 496)
O01asi cyMMa 0TJIO’KEHHBIX HAJIOTOBBIX 00513aTeJILCTB (2 818 566) (1131521) (1687 045)
HToro uncroe 0TJ10:KeHHOE HAIOT0BOE 005132TeJIbCTBO (1 496 900) (93228) (1403672)
OTJ105KeHHbIE HAJIOTOBbIe AKTHBbI 1699 (8 008) 9 707
OT10:KeHHbIE HAJIOTOBBIE 005132 Te/IbCTBA (1498 599) (85 220) (1413 379)
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IIpuodperenue
2013 nodepHeit H3menenne 2012
KOMIAHUHI
HaJioroBoe Bo3/eiicTBHe BpeMEHHBIX Pa3HHIL, YMEHbIIAKIINX
HaJ0roo0/1araemyio 6asy
HaJtoroBblii yOBITOK B COOTBETCTBHH C
POCCHICKMM 3aKOHOJATEIbCTBOM 159 764 103 497 16 006 40 261
OCHOBHBIE Cpe/ICTBa 1810 - 173 1637
JlonrocpouHsle GUHAHCOBBIE aKTHBBI 1297 - 915 382
KpaTtkocpouHsle ()HHAHCOBBIE AKTHBEI 5353 - 4138 1215
TIpoune akTHBBI U JEOUTOPCKAs 3a0JDKCHHOCTh 221002 77969 89 907 53126
IIpuBneyeHHbIC KPEAUTHI U 3alMBbI 10 207 - (3768) 13975
IIpoune oOs3aTeNIbCTBA U KPEAUTOPCKASI 3310JKEHHOCTh 43704 - 1377 42 327
O0masi cyMMa 0TJI03KeHHBIX HAT0TOBBIX AKTHBOB 443 137 181 466 108 748 152 923
Pe3epB nox HaJI0roBblii YOLITOK B COOTBETCTBHHU € POCCHIICKMM
3aKOHOAATE]bCTBOM (159 764) (103 497) (16 006) (40 261)
Yucras cyMMa 0TJI0’KEHHBIX HAJT0TOBBIX AKTHBOB 283 373 77 969 92 742 112 662
HaJsiorosoe Bo3jeiicTBue BpeMEHHbIX Pa3HULL,
YBeJIMYHMBAIOLIUX HAJIO0roo0/1araemyio 6asy
TlepeolieHKa HHBECTUIIMOHHOM COOCTBEHHOCTH (1490 654) (7 500) (397 107) (1086 047)
ITepeolieHKa HEABUKMMOCTH B COCTaBE OCHOBHBIX CPEIICTB (114 417) - (15 577) (98 840)
ITpoure OCHOBHBIC CPEACTBA (33) - 133 (166)
Josrocpounsie (PHHAHCOBBIE AKTUBBI (662) - (291) (371)
IIpoune akTuBBI U JEOUTOPCKAs 3aT0KEHHOCTD (77 717) - (25 427) (52 290)
I[TpuBICYCHHBIC KPESAUTHI U 3aiMBbI (3562) (2 165) (637) (760)
O01asi cyMMa 0TJIO’KEHHBIX HAJIOTOBBIX 00513aTeJILCTB (1 687 045) (9 665) (438 906) (1238 474)
HToro uncroe 0TJ10:KeHHOE HAJIOT0BOE 005132TeJILCTBO (1403 672) 68 304 (346 164) (1125812)
OTJ105KeHHbIE HAJIOTOBbIe AKTHBbI 9 707 68 304 (58 710) 113
OTJ10’KeHHBIE HAJIOTOBBIE 00513aTeIHLCTBA (1413 379) - (287 454) (1 125 925)
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OT/I0}KEeHHbIE Ha/NIoroBble aKTUBbLI MPEACTaBAAT CO60M CYMMY Hasora Ha Mpubbl/ib, KOTOpas MOXKeT
ObiTb 3ayTeHa MNpPOTMB Hajora Ha npubbiab, MOAJEXKallero ynaate B 6yaylmx nepuodax, M
OTparkaeTCA KaK OTJ/IOXKEHHbIM HA/IOroBblii aKTMB B KOHCO/MAMPOBAHHOM oOT4yeTe 0 (pUMHAHCOBOM
nosioxXeHun. OTIOKEHHbIE HAIOMOBbIE aKTMBbI, BO3HMKWIME B pe3y/ibTaTe MNepeHoca HasloroBbiX
y6bITKOB Ha 6yayLlpe nepuobl, NpU3HAOTCA TOIbKO B TOM CTEMNEHWU, B KOTOPOM BEPOATHA peanmsaums
COOTBETCTBYIOLLEN HA/IOrOBOM JIbrOThl.

OTnoXKeHHble HanoroBble 06A3aTeNbCTBA npeacTaBnAlT cobom CyMMY Hanora Ha I'Ipl/16bI}1b,
nognexallyw ynaaTte B 6yp,yu.u4x nepumoaax B CBA3N C Ha/oroobaaraembimMm Bpe€MEHHbIMU pa3HULAMMU.

C yyeToM CyLEeCTBYIOWEN CTPYKTYpbl [pynnbl HA/MOrOBble Y6bITKM M TEKYLUME HasIoroBble aKTUBbI
OJHUX KOMMNaHMM He MOryT ObiTb 3a4TeHbl B CYET TEKYLMX HAJIOroBbiX 06A3aTENbCTB M
Hasioroo61araeMoi NpUObIIM  APYrMX KOMMAHUM M, COOTBETCTBEHHO, HAJIOTM MOTYT HAYMCAATLCA
Jlayke HEeCMOoTpsA Ha Ha/IMuMe YMCTOro KOHCOIMAMPOBAHHOIO HAJIOroBOro Y6biTKa. TakuMM 06pasoMm,
pynna He nNpoM3BOAMUT 3a4YeT OTJIOKEHHOrO HAJIOrOBOrO0 aKTMBA OAHOM KOMMAHUKM MpPOTMB
OTJIOXKEHHOIrO Ha/IoroBoro 06sA3aTeNbCTBa APYroi KOMMaHWM.

Mo coctosHMio Ha 31 pekabpa 2014 roja COBOKYMHOE OTJ/IOXKEHHOE HaJIOroBoe 06A3aTe/IbCTBO B
cymme 150 475 Thic. py6siei 6blJI0 pacCYMTAHO B OTHOLLEHMM MONIOKMTENIbHOM MEepeoLeHKU 34aHUM
M 3eM/IM MO CrNpaBeAsIMBOM CTOMMOCTM M OTPAXKEHO B COCTaBe (hoHAA NEPEOLEHKM OCHOBHbIX CPeACTB
(31 nekabpa 2013 roga: 114 417 Tbic. py6nen).

Mo cocTosHMio Ha 31 aekabps 2014 roga 'pynnoi HakonieH y6bITOK B COOTBETCTBMM C HAJIOrOBbIM
3aKoHogaTtenbcTBOM Poccuiickon depepauum B pasmepe 632 280 Tbic. py6nen (31 aekabpsa 2013
roga: 798 820 Tbic. py6nei). HanorosbiM akTMB [pynnbl C MNOJyYeHHbIX Y6bITKOB cocTaBun 126 456
Thic. py6nen (31 pekabpsa 2013 ropa: 159 764 Tbic. py6ned) M He O6blAl MNpU3HAH B
KOHCO/IMAMPOBaHHOM (DMHAHCOBOM OTYETHOCTM 3a 2014 rog M3 NpUHUMNA OCMOTPUTENIbHOCTM.

22. YcmasHsbili Kanuman

Mo cocTtoAHuo Ha 31 aekabps 2014 roga v 31 gekabpa 2013 roaa 06bABAEHHbIM, BbIMYLWEHHbIM M
NOJIHOCTbIO OMJIaYEeHHbIM YCTaBHbIM KanuTan [pynnbl BKAOYAET CeAyoLMEe KOMMOHEHTbI:

KoauvecTBo akimii, HomunanbHas
Ty CroumocThb
OOBLIKHOBEHHBIE AKLIMH 35000 35000
HToro yctaBHoro kanurajia 35 000 35 000

Bce 06bIKHOBEHHbIE aKLMM MMEIT HOMMHAJIbHYIO CTOMMOCTb 1 ThiC. py6Jiel 3a akumio. Kaxaan akums
npeoCcTaBAseT MpPaBO OAHOrO roJsioca. AKLMOHEpHbIM Kanutan [pynnbl CcchOpMMpOBaH 3a cueT
BK/IQ40B B POCCMMCKMX PY6/IAX, BHECEHHbIX aKLMOHEPAMM, KOTOPbIE MMEIOT MpaBO Ha MoJyYyeHue
AMBMAEH/O0B M pacnpeaeneHue npubbliv B py6sx.

23. HepacnpedesieHHaa npubbi/ib 8 COOMBEeMCmMaUU ¢ pocculicCKUM 3aKOHOOame/1bCmMBoM

CornacHo pOCCMﬁCKOMy 3aKOHOJaTeNIbCTBY B KayecCcTBe AMBUAEHOO0B MeXAYy aKuMOHEepaMU prnnbl
MOXKEeT  ObITb pacnpegeneHa TOJIbKO HaKoNM/1IeHHaA HepacnpeaeneHHaAa I'Ipl/i6bll'lb cornacHo
CbMHaHCOBOl‘;i OTYETHOCTU MaTepMHCKOl\;I KomnaHmu prnnbl, I'IOAFOTOBJ'IeHHOI‘/‘i B COOTBETCTBUM C
pOCCMl‘;iCKMM 3aKOHOAaTe/IbCTBOM.

Ha 31 aekabps 2014 roga HepacnpezefieHHas npubblab maTepuHcKon KomnaHnuu Mpynnbl cocTaBuia
1093 Tbic. py6nen (31 aekabpsa 2013 roga: 80 Thic. py6sien).
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24. [lpuobpemeHue doYyepHUX KOMNAHUU

B Hos6pe 2013 roaa Mpynna npuo6pena 100% yctaBHoro Kanutana OO0 «ATnaHTCTpoM» 3a 2 747 TbiC.
py6aeM, ynnayeHHbIX AeHEXHbIMM CpeACTBaMM.

CnpaBe,anBaﬂ CTOMMOCTb I'Ipl/106peTeHHbIX YUCTbIX aKTMBOB NpeAcTaB/ieHa c/ieaAyrlnMm 06pa30M:

11 nosi6ps 2013
roaa

AKTHUBBI
BHeoGopoTHBIE AKTHBDI
MuBecTuimonHas cOOCTBEHHOCTh 837 669
OCHOBHBIE CPEJICTBA U HEMATEPUAIBHBIE aKTHBBI 39 464
He3saBepiienHoe cTpouTensCTBO 888
I[onrocpo'{HLIe (I)I/IHaHCOBLIe AKTHUBBI 675
OTJI0’KeHHBIE HAJIOTOBBIE AKTHBEI 68 304
HTOoro BHeOOOPOTHHIX AKTHBOB 947 000
O06opoTHbIE AKTUBBI
JleHexxHble CpeaCTBA U MX IKBUBAJIEHTHI 16 675
KpaTKOCpO'-IHLIe q)HHaHCOBLIe AKTHUBBI 22 119
Jleburopckast 3aJ0KEHHOCTh 4 490
ABaHCBHI BBIJIAaHHBIC 2945
[Tpoune akTHBBI 17782
Tekymire HaTOrOBbIe aKTUBBI 947
HTOro 060poTHHIX AKTHBOB 64 958
HToro akTuBoB 1011 958
OBSIBATEJIBCTBA
Jloarocpounsie 0083aTe/IbCTBA
[IpuBnevdeHHBIE KPETUTHI 1421 228
Kpenuropckas 3a10K€HHOCT 91 425
HToroe 101rocpoyHbIX 00513aTeIBCTB 1512 653
Kpatkocpounrble 06s13aTesIbCTBA
[puBneveHHbIC KPEAUTHI 45 065
Kpenuropckas 3a1015K€HHOCTD 114 796
ABaHCHI OTy4€HHBIE 78 710
IMpoune 06s3aTeNnbCTBA 11014
HTOro KpaTKOCPOYHBIX 00513aTeJIbCTB 249 585
HTtoro 06s3aTenbCeTB 1762 238
HTOro YNCcThIX AKTHBOB (750 280)
JoJi1s1 YMCTBHIX aKTHBOB, Npuodperennas ['pynmoii (100%) (750 280)
Bosnarpaxaenue, ymiaueHHOE JEHEKHBIMU CPEICTBAMU (2 747)
[TocTyruieHHe AEHEKHBIX CPEICTB M UX IKBHBAJICHTOB 16 675
YuCThIii NPUTOK JEeHEKHBIX CPEICTB 13 928
Tyasui oT npuoGpeTeHnsi 1ouepHeii KOMIAHUU 753 027

C MomeHTa npuobpeteHmMa M no 31 pekabpa 2013 roga, Komnanusa 00O «ATnaHTCTpoM»
CreHepupoBasia apeHAHbIM foxo B pa3mepe 52 126 Tbic. py6ner M mosyumnia YMcTyio Npubbiab B
pasamepe 1091 123 Tbic. py6ned, B TOM uucie, NpubGbiib OT MEPEOLEHKM WHBECTULMOHHOM
Cco6CcTBEHHOCTM B pasmepe 1 303 153 Tbic. py6en.
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25. YnpasneHue pucKamu

YnpaesieHue puckamu [pynnbl OCYLIECTBAAETCA B OTHOWEHUM (DPMHAHCOBbLIX PUCKOB (KPeAMTHbIMN,
PbIHOYHbIM, Ba/lOTHBIA PUCKU, PUCKM JIMKBUAHOCTM M MNPOLEHTHOM CTaBKM), a TaKxKe
OMEepaLMOHHbIX M OPUAMYECKMX PUCKOB. [naBHOM 3aJayer ynpaBieHus MHAHCOBbIMM
pUCKamMM ABNSETCA onpejefieHne JMMMTOB pMCKa M AasibHeMllee obecrnedyeHune coboaeHns
YCTAHOB/IEHHbIX JIMMUTOB. OLUEHKa TMNpPUHMMAEMOro pMCKa TaKKe C/YXKMT OCHOBOM ANA
OMNTMMa/IbHOTO pacnpejesieHus KanuTana C YYeTOM PUCKOB, LLEeHOO06Pa3oBaHMA MO onepaumam
M OLEHKWU pe3y/bTaToB AeATe/IbHOCTWU. YnpaBieHue onepaLmoHHbIMKU U IOPUANYECKMMU PUCKAMM
JOJIXKHO o6ecneyvmBaTth Hag/exallee cob/eHne BHYTPEHHUX PErNIaMEHTOB U MpoLleayp B Lensx
MUWHUMM3ALMM OMEPALMOHHDBIX M IOPUANYECKMX PUCKOB.

KoHyeHmpayusa akmusos

Mo cocToAHMo Ha 31 aekabpa 2014 roga B KOHCOIMAUMPOBAHHOM (DMHAHCOBOM OTYETHOCTHM [pynnbl
OTpakeHbl CYLECTBEHHbIE BNIOXKEHUS B MHBECTULMOHHYI0 COBCTBEHHOCTL (MpumevaHue 5) B cymme
17 618 409 Tbic. py6nen (31 aekabps 2013 roga: 9 805 369 Tbic. py6aei), OCHOBHble CpeaCTBa
(MprmeyaHue 6) B cymme 852 043 Tbic. pybnent (31 aekabps 2013 roga: 522 031 Tbic. py6aent) u
He3aBepLleHHoe cTpomTenbcTBo (MpuMedanue 7) B cymme 130 620 Toic. py6neit (31 aekabpsa 2013
roga: 2 250 773 Tbic. py6nei), 4To B COBOKYMHOCTM cocTaBnseT 87,6 % oT aktmeoB [pynnbl (31
Aekabpsa 2013 roaa: 88,0%).

KpedumHsbil puck. Tpynna nNpuHMMaeT Ha Ce6A KPeaMUTHbIM PUCK, a UMEHHO PUCK TOrO, 4TO
KOHTPAreHT He CMOMKET MOJIHOCTbIO MOracuTb 3a40/IKEHHOCTb B YCTAHOB/IEHHDBIM CPOK.

YnpaBneHWe KpPEAMTHbIM PMCKOM  OCYLLECTBASAETCA MOCPEACTBOM  PEry/IsipHOro  aHa/imsa
CMOCOGHOCTM CYLIECTBYIOWMX M MOTEHLUMANbHBIX 3aE€MLUMKOB MOracMTb MPOLEHTHbIE MIATEXM M
OCHOBHYIO CYMMY 3aZ0/I)KEHHOCTM, @ TaKKe MOCPEACTBOM M3MEHEHMA KPEAMTHbIX JIMMMUTOB B
c/lyyae HeobXxoAMMOCTM. Kpome 3Toro, AN CHMMKEHMA puUcKa B obecrnedyeHue MpUHUMMAEeTCA
3a/10r MMYLLECTBA M LEHHbIX 6ymar, MOpy4YMTeIbCTBO KOMMaHUM M PUIMYECKMX UL,

lpynna noABep)KeHa PWMCKY JAOCPOYHOrO MOralleHMs 3a cYeT MNpejoCTaB/EHUS KpeamuToB C
(PUKCUMpOBAHHOM WM MEPEeMEHHOM  MPOLEHTHOM  CcTaBKOM. ®WHAHCOBLIM  pe3yabTaT MU
CO6CTBEHHbIE CpeAcTBa Ipynnbl 3a TEKYLWMM rod M Ha KOHeL, OTYETHOro MepMoja He 3aBMCEM
6bl CYLIECTBEHHO OT M3MEHEHWMM B CTaBKax NpU AOCPOYHOM MOralleHMM, Tak KaK Takue KpeauTbl
OTpakaloTCA Mo amOpPTM3MPOBAHHOM CTOMMOCTM, a CyMMa J0CPOYHOro MoralleHWs COOTBETCTBYET
WJIM NOYTM COOTBETCTBYET aMOPTU3MPOBAHHOM CTOMMOCTM KPEAMTOB M 3aMMOB BblAAHHbIX.

PbIHO4YHbIU puck. Tpynna MNpUHMMAET Ha Ce6A PbIHOYHBIM PUCK, CBA3AHHBIM C OTKPbITbIMM
MO3UUMAMM MO MNPOLEHTHbIM, Ba/IlOTHBIM M AONEBbIM MHCTPYMEHTAM, KOTOpble MOABEPKEHbI
PUCKY 06WMX M crneumnduyeckmx USMEHEHMM Ha pbiHKe.
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FeoepaguyecKuli puck.

Huxe npeactaBneH reorpadmyYeckuii aHaM3 aKTUMBOB M 06A3aTeNbcTB [pynnbl MO COCTOAHUIO Ha 31

Aekabpsa 2014 ropa:

Poccust THe
i:”[l"ll))};}lbl Hroro

AKTHUBbI

VuBecTnnnoHHast cOOCTBEHHOCTh 17 618 409 - - 17618409
OCHOBHBIE CpEACTBA U HEMAaTEPHAIbHBIC aKTHBBI 852 043 - - 852 043
He3zaBepiienHoe CTpOUTEIHCTBO 130 620 - - 130 620
Jlonrocpoynble pUHAHCOBBIE aKTUBBI 324 709 - - 324 709
T'ynsun 753 027 - - 753 027
OTJI0KEHHBIE HAJIOTOBbIE aKTUBbI 1699 1699
JleHexxHble CpeNCTBA U UX HKBUBAJIEHTHI 113139 - - 113139
Kparkocpounsle pUHAHCOBEIE aKTHBEI 1117 655 - - 1117 655
Jebutopckas 3a10KEHHOCTh 143943 - - 143 943
ABaHCHI BBITaHHBIE 23747 - - 23747
[Ipouune akTUBHI 142 637 - - 142 637
Texyiiue HaJOroOBbIE aKTHUBbI 8 587 - - 8 587
HT0ro akTuBoB 21230 215 - - 21230215
OBSI3ATEJIBCTBA

[TpuBneyeHHbIE KPEIUTHI 10 785 760 - - 10785760
[IpuBneyeHHBIE 3aIMBI 33792 - 815 206 848 998
Kpenuropckas 3a1015K€HHOCTD 861 069 - - 861 069
OT10)XEeHHBIE HAJIOTOBBIE 00513aTENbCTBA 1498 599 - - 1498 599
BeimyIeHHbIe JOATOBbIC [ICHHbIe OyMaru 47 829 - - 47 829
ABaHCBI IIOJTyYCHHBIE 454 580 - - 454 580
Tekymne HaIOTOBEIE 00513aTENbCTBA 1555 - - 1555
Ipouwre 06s3aTeNbLCTBA 50 339 - - 50 339
HToro o6si3aTesbCcTB 13 733 523 - 815 206 14 548 729
Yucras 6ajgancoBasi MO3HIHUS 7 496 692 (815 206) 6 681 486
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Huxe npeactaBieH reorpaq)wecmﬁ aHa/IM3 aKTMBOB M 06A3aTe/NIbCTB prnnbl No COCTOAHMIO Ha 31

aekaopsa 2013 roga:

Poccus THe
C'HTI;)};HH Hroro

AKTHUBBI

WuBecTnnoHHasi cOOCTBEHHOCTD 9 805 369 - 9 805 369
OCHOBHBIE CPEICTBA U HEMATEePHAIbHbIEC AKTHUBBI 522 031 - 522 031
HesaBepiieHHOE CTPOUTEIILCTBO 2250773 - 2250773
Honrocpoutble pUHAHCOBBIC AaKTUBBI 319887 - 319 887
I'ynsun 753 027 - 753 027
OT0)XeHHBIE HAJIOTOBBIC AKTHUBBI 9707 9707
JleHeXHBIE CPEACTBA M X SKBUBAICHTHI 12 657 - 12 657
Kparkocpounsie pUHAHCOBBIEC AKTHBEI 292 505 - 292 505
JleGuropckast 3aJOJKCHHOCTh 80916 - 80916
ABaHCEBI BEIZIAaHHBIE 41 883 - 41 883
[Ipouwrie aKTUBBI 196 233 - 196 233
Texyiue HaJIOrOBbIE aKTHBbI 7615 - 7 615
HTtoro akTuBoB 14 292 603 - 14 292 603
OBSIBATEJIBCTBA

[IpuBiedeHHBIE KPEAUTHI 4176 380 - 4176 380
IpuBneyenHkIe 3aiMBbI 256 344 1372153 1628 497
Kpenuropckas 3a101KEHHOCTh 1126 481 - 1126481
OTJI0’)KEHHBIE HAJIOTOBBIE 0053aTEIbCTBA 1413379 - 1413379
BeimymieHHbIE TONTOBBIC IIEHHBIC OyMaru 71 298 - 71 298
ABaHCBI TIOJTy4ECHHBIC 330775 - 330775
Texymue HaOTOBBIE 003aTEIHCTBA 11 - 11
[Ipoune obsi3aTebCTBA 27314 - 27314
Hroro o6s13aTe1bCTB 7 401 982 1372153 8 774 135
Yucras 6aJaHCOBAs MO3HLHS 6 890 621 (1372153) 5518 468
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BanioTHbIM pUCK. pynna npuvHMMaeT Ha cebs pUCK, CBA3AHHBbIM C BAMAHUEM

KYPCOB Ha ee (hMHAHCOBOE MOJIOKEHME U MOTOKMU AEHEXKHbIX CPEACTB.

KonebaHUM O0BMEHHbIX

B Tabnmue HMXKe NpeacTaBaeH aHaM3 BaloTHOrO pucka Fpynnbl Ha 31 aekabpsa 2014 roga:
Py6sn Jos1apsl
CIIIA EBpo Hroro
AKTHUBbI
WuBecTnronHas coOCTBEHHOCTD 17 618 409 - - 17618409
OCHOBHBIE CpEACTBA U HEMAaTEPHAIbHbIEC aKTHUBBI 852 043 - - 852 043
He3zaBepiienHoe CTpOUTEIHCTBO 130 620 - - 130 620
Jonrocpounble pUHAHCOBBIE aKTUBBI 324709 - - 324709
T'yneun 753 027 - - 753 027
OTJI0KEHHBIE HAIOTOBBIC AKTHBBI 1699 - - 1699
JleHexxHble CpeACTBa U UX SKBUBAJIEHTHI 78 284 34 855 - 113139
Kparkocpounsle pUHAHCOBBIE AKTHBEI 1117 655 - - 1117 655
Jleburopckast 3aJOIDKEHHOCTD 92 075 51 868 - 143943
ABaHCHI BbIJIaHHBIC 23 747 - - 23747
[Ipourie aKTUBBI 142 637 - - 142 637
Texyiiue HaJOroOBbIE aKTHUBbI 8 587 - - 8 587
HToro akTuBoB 21 143 492 86 723 - 21230215
OBSI3ATEJIBCTBA
[IpuBnedeHHble KpEAUTHI U 3aMBI 473110 11 161 648 - 11634758
Kpenuropckas 3a101KEHHOCTD 861 069 - - 861 069
OTJI0KEHHBIC HAJIOTOBBIC 00s13aTEIbCTBA 1498 599 - - 1 498 599
BeimyIeHHbIe JOATOBbIC [ICHHbIe OyMaru 47 829 - - 47 829
ABaHCHI OTy4EHHBIE 80 042 366 517 8021 454 580
Tekymne HaIOTOBEIE 00513aTENbCTBA 1555 - - 1555
Ipouwre 06s3aTeNBCTBA 50 339 - - 50 339
HToro obs13aTesbCcTB 3012543 11 528 165 8021 14548729
Yucras 6ajsancoBas mo3unusi Ha 31 nexadpsi 2014 roga 18130949 (11 441 442) (8021) 6681486
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B Tabauue HMKe npeAcTaB/ieH aHaiM3 BasloTHOro pucka Fpynnel Ha 31 aekabps 2013 roga:

Py6am H(EIS;APH Erpo Hroro

AKTHBbBI

HuBecTHIMOHHAS COOCTBEHHOCTh 9 805 369 - - 9 805 369
OCHOBHBIE CPEICTBA U HEMATEePHAIbHbIEC AKTHUBBI 522 031 - - 522 031
He3aBepiienHoe CTpOUTEIHCTBO 2250773 - - 2250773
Honrocpoutble pUHAHCOBBIC AaKTUBBI 319 887 - - 319 887
I'ynsun 753 027 - - 753 027
OTJI0/KEHHBIE HAJIOTOBBIC AKTHBBI 9707 - - 9707
JleHexxHBbIE CPEe/ICTBA M UX DKBUBAJICHTBI 7745 4912 - 12 657
Kparkocpounsie pUHAHCOBBIEC AKTHBEI 292 505 - - 292 505
JleGuropckast 3aJOJKCHHOCTh 78 805 2111 - 80916
ABaHCBHI BBIJJAHHBIE 41 326 - 557 41 883
[Ipouwrie aKTUBBI 196 233 - - 196 233
Texyiue HaJOrOBbIE AKTHUBBI 7615 - - 7 615
HTtoro akTuBoB 14 285 023 7023 557 14292 603
OBSIBATEJIBCTBA

[IpuBnedeHHbIE KpEAUTHI U 3aliMbI 350210 5 454 667 - 5804 877
Kpenuropckas 3a100KeHHOCTh 1126481 - - 1126 481
OT10’X€HHBIE HAJIOTOBBIE 0053aTENbCTBA 1413379 - - 1413379
BrimmynieHHbIe TONATOBBIE IIEHHBIE OyMaru 71298 - - 71298
ABaHCBI TIOTyYCHHBIC 67 508 258 750 4517 330775
Tekymue HaJIOTOBEIE 00513aTENbCTBA 11 - - 11
[poune oGs3aTenseTBa 27 314 - - 27 314
HToro obsi3aTesbCcTB 3056 201 5713 417 4517 8774135
UYncras 6asancoBasi mo3unusi Ha 31 nexadps 2013 roga 11 228 822 (5 706 394) (3 960) 5518 468

B Tabnuue Huxke npeacrtaBN1eHO M3MEHEHUE q}MHaHCOBOFO pe3ysibTaTa M COBOKYMHOro JAoxoda B
pe3ysibTateé BO3MOXHbIX U3MEHEHUM OBMEHHbIX KypCOB, UCNOJZIb3yeMbIX Ha KOHEL, OTYETHOIo nepmnoaa,
Npu TOM, YTO BCE OCTaJIbHble YC/IOBMA OCTATCA HEM3MEHHbIMU. PasymMHO BO3MOXKHOE M3MEHEHue
KypCa no Ka)'KAOlji BaJIlOTE onpeaeneHo UcxoaAa M3 aHa/im3da MUCTOPUHECKUX [AaHHbIX O NpeAe/ibHblX
KosiebaHMAX KypCOB BaJllOTbl.

2014

Bo3aeiicTBue Ha IPUOBLIL 10
HAJIOr 000.10:KeHU S BospeiicTBue Ha KANUTAJ
Vxpemnenne nomrapa CIIA na 10% (1144 144) (915 315)
Ocnabnenne nommapa CIIA ma 10% 1144144 915 315
VYxperutenne EBpo Ha 10% (802) (642)
Ocnabnenue EBpo Ha 10% 802 642
2013

Bo3neiictBue Ha IPUOBLIL 10
HAJIOr 000./10:KeHUS BospeiicTBue Ha KANUTAJ
Vxpemnenne nomrapa CIIA na 10% (570 639) (456 511)
Ocnabnenne nommapa CIIA ma 10% 570 639 456 511
VYxpennenue Espo Ha 10% (396) (317)
Ocnabnenne Eppo Ha 10% 396 317

PUCK NMKBUAHOCTU. PUCK JIMKBUAHOCTM BO3HMKAET MPU HECOBMAJEHMM CPOKOB Tpe6oBaHWM Mo
aKTMBHbIM OMEpaLMAM CO CPOKAMM MOralleHMs Mo NacCUBHLIM onepaumam. Mpynna noasepKeHa pUcKy
B CBA3M C €XEeAHEBHOM HEO6XOAMMOCTbI0 MCMO/Ib30BaHUA MMEILWMXCA [AEHEXHbIX CPeACTB Ans
pacyeToB C KAMEHTaMM, NPU HACTYM/IEHUM CPOKA MOralleHMs Mo NPUBIEYEHHDBIM KPEAMTAM M 3aMMaM.
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lpynna He aKKyMy/aupyeT JeHeXHble CpeAcTBa Ha C/ayyald eAMHOBPEMEHHOro  BbIMOJIHEHMSA
065A3aTe/IbCTB MO BCEM BbllUE€yKa3aHHbIM TPEGOBAHUAM, TaK KaK, MCXOAA M3 UMEIOLENCSA MPAKTHKM,
MOHO C AO0CTaTOYHOM A0JIEeM TOYHOCTM MPOrHO3MPOBaTb HEO6XOAMMbIM YPOBEHb AEHEXHbIX CPeACcTB
ANA BbIMNOJIHEHMA AaHHbIX 0683aTe/bCTB.

lpynna cTapaeTcs NoAAEPKMBATb YCTOMUMBYIO 6a3y (DMHAHCMPOBAHMSA, COCTOALLYID NMPEUMYLLECTBEHHO
U3 NpMBJEYEHHbIX KpeaAMTOB M 3alMMOB, a TaKXXe WMHBECTMPOBaTb CPeACTBa B AMBEpPCHMMULUMPOBAHHbIE
noptdenr NMKBUAHbLIX AKTMBOB A/A TOro, YTOGbl MMETb BO3MOXKHOCTb ObICTPO M 6€3 3aTpyAHEHUM
BbINOJ/IHUTb HEMNpeABMAEHHbIE TPEOOBAHWUSA MO JIMKBUAHOCTM.

MpuBeaeHHan HMXKe Tabauua NoKasbiBaeT pacrnpegesieHne 0653aTeNbCTB N0 COCTOSAHMIO Ha 31 aekabps
2014 roga No AOrOBOPHbIM CPOKaM, OCTaBWMMCA A0 noraweHusa. Cymmbl B Tabsvue npeacTaBaaloT
KOHTPaKTHbl€ HEeAUCKOHTUPOBAHHbIE AEHEXKHbIE MOTOKU. ITU HEAUCKOHTUPOBAHHbIE AEHEXKHbIE MOTOKM
OT/IMYAOTCA OT CYMM, OTPaXKEHHbIX B KOHCO/MAMPOBAHHOM OTYeTe O (MHAHCOBOM MOJIOKEHWUM,
KOTOpbl€ OCHOBaHbI Ha 4MCKOHTUPOBAHHBIX AE€HEMXHbIX MOTOKAaX.

B Tex ciyyasx, Korga CymMma K BbirslaTe He fABAAeTcA (UKCMPOBAHHOM, CymMma B Tabauue
onpejenseTcs UCXOAS U3 YCI0BUM, CYLLECTBYIOWMX HA KOHEL, OTYETHOro nepuoja. BantoTHble BbinaaTh
nepecyMTbIBalOTCA C MCMNOJb30BaHMEM Kypca baHka Poccun Ha KoHel, oTY4eTHOro nepuoja.

o Boctpe-
0OBaHUA U Or 6
MeHee 1 Or1 oo MecsileB Ot 1 o Boaee 5
Mecsina 6 mecsieB 10 1 roga 5 qer JeT Hroro
Oosi3aTesIbCTBA
Kpeautst u 3aiimMbr 156 025 777 889 883968 8029808 4700123 14 547 813
BeImymeHHbIE T0TOBBIC
[ICHHBIE OyMaru - 32 850 16 500 - - 49 350
Kpenuropckas
3210KEHHOCTD 99 040 170 468 172 338 304 891 793 964 1540 701
HToro puHaHCOBBIX
00si3aTeIbCTB 255 065 981 207 1072806 8334699 5494087 16 137 864

MprBeaeHHas HUXKe TabaMua NnoKasblBaeT pacnpejeneHme 0653aTeslbCTB N0 COCTOSHUIO Ha 31 aeKabps
2013 rofa no AOroBOPHLIM CPOKaM, OCTaBLUMMCA A0 MoralleHms.

o BocTpe-
O0oBaHUA U Or 6
MeHee 1 Ot 1po MecsileB Ot 1 o Boaee 5 aer
Mecsia 6 mecsineB 10 1 rona 5 aer Hrtoro
Oo6s13aTesbcTBA
Kpenutsr u 3aiimbl 99673 645 983 923463 3511617 2048101 7228 837
BbIl’[yLl.leHHbIe JOJITOBBIC
IIeHHBbIE Oymaru 3307 49175 20 552 - - 73034
Kpenuropckas
3aJ10JKEHHOCTD 98 275 475 937 302 760 361 218 756 048 1994 238
HToro puHaHcoBbIX
00513aTe/ILCTR 201 255 1171095 1246775 3872835 2 804 149 9296 109
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lpynna He Mcnoib3yeT MpeACTaB/lEHHbIM Bbille aHa/lM3 Mo CpoKam MoraweHus 6e3  y4yeTa
AMCKOHTUPOBaHUA ANA YNpaBieHUsA JIMKBMAHOCTbIO. BMecTo 3Toro pynna KOHTPO/IMpYeT oXKuaaemble
CPOKM MoralleHus, KoTopble NpeAcTaB/eHbl B TabMLLE HUXKE MO COCTOAHMIO Ha 31 aekabpa 2014 roaa:

Ho
BocTpedoBanus Ot 1 10 oro6 Or1105 Boee 5 Cpox ne
u MeHee 1 6 MecdaueB Hroro
JerT JerT omnpeacaeH
Mecdana MecdaueB a0 1 roga
AKTHUBbI
MuBecTumonHast
COOCTBEHHOCTD - - - - - 17 618 409 17 618 409
OCHOBHBIE CpeJICTBA U
HeMaTepHuaibHbIe
AKTHUBBI - - - - - 852 043 852 043
Hesasepuiennoe
CTPOHTEIHCTBO - - - - - 130 620 130 620
Jlonrocpounsie
(brHAHCOBBIE AKTHBBI - - - 240 662 84 047 - 324 709
Tynsun - - - - - 753 027 753 027
OTJI0)KEHHBIE
HAJIOTOBBIE AKTHBBI - - - - - 1699 1699
JleHexxHbIe CpeCTBa U
HX DKBHBAJIEHTBI 113139 - - - - - 113139
Kparkocpounbie
(huHAHCOBBIE aKTHBBI 631178 380 953 105524 - - - 1117 655
JleGuropckas
33JI0JKEHHOCTh 81912 48 205 13 822 4 - - 143 943
ABaHCBHI BbIJJAaHHBIE - - - - - 23 747 23 747
IIpoune akTHBEL 110113 10 325 20 346 1853 - - 142 637
Texy1iue HalIOTOBbIE
AKTHBbI - 8 587 - - - - 8 587
HTOro akTuBoB 936 342 448 070 139 692 242 519 84 047 19 379 545 21230 215
OBSA3ATEJBCTBA
[puBIeYEHHBIC KPEIUTHI
M 3aiMBI 64 022 460 663 568 942 6 142 400 4398 731 - 11634758
Kpenuropckas
3aJI0JKEHHOCTh 99 040 158 693 160 564 211 396 231376 - 861 069
OTII0)KEHHbIE
HaJIOTOBBIE
00s3aTeNBCTBA - - - - - 1498 599 1498 599
BeImyiieHHbIe TOITOBBIC
LIeHHbIe OyMaru - 32077 15752 - - - 47 829
ABaHCHI TOTy4eHHbIE - - - - - 454 580 454 580
Texy1ye HaIOroBbIe
00s13aTeNLCTBA - 1555 - - - - 1555
Ipouune o0si3aTenbCTBa 23531 26 664 144 - - - 50 339
HToro 06s13aTe/IbCTB 186 593 679 652 745 402 6 353 796 4630 107 1953179 14 548 729
YucTblii pa3pbiB
JIMKBHIHOCTH Ha 31
nexadps 2014 roga 749 749 (231 582) (605 710) (6 111 277) (4 546 060) 17 426 366 6 681 486
COBOKYNHBIIi pa3pbiB
JUKBUIHOCTH Ha 31
nexadps 2014 rona 749 749 518 167 (87 543) (6 198 820) (10 744 880) 6 681 486
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B Tabamue Huke npefcTaBieHbl 0XUAAEMbIE CPOKM MOralleHMsa no COCTOAHMIO Ha 31aekabpa 2013
roga:

Ho
BocrpedoBanusi Ot 1 10 or6 Orl05 Bouee 5 Cpox e
u MeHee 1 6 MecsileB HTroro
Jer JerT onpejaesaeH
Mecsna MecsineB 70 1 roga
AKTHUBBI
VHBeCTHITHOHHAS
COOCTBEHHOCTh - - - - - 9 805 369 9 805 369
OCHOBHBIE CpeJICTBA U
HeMaTepUalbHbIE aKTHBBI - - - - - 522 031 522 031
Hesasepuiennoe
CTPOHTETHCTBO - - - - - 2250773 2250773
Jlonrocpounsie
(brHAHCOBBIE AKTHBBI - - - 319 887 - - 319 887
Tynsun - - - - - 753 027 753 027
OTII0)KEHHBIE HAJIOTOBbIE
AKTHBBI - - - - - 9707 9707
JleHexHbIe CPeaCTBa U
HX YKBUBAJICHTBI 12 657 - - - - - 12 657
KpartkocpouHbie
(brHAHCOBBIE AKTHBBI 123 812 19 950 148 743 - - - 292 505
JleGuropckas
3aI0JDKEHHOCTh 60 998 13371 4419 2128 80 916
ABaHCBI BbIJIaHHBIC - - - - - 41883 41883
IIpoune akTHBbI 158 142 7295 25588 5208 - - 196 233
Tekyl1ye HaJOroBble
AKTHBBI - 7615 - - - - 7615
HToro aktueoB 355 609 48 231 178 750 327 223 - 13382 790 14 292 603
OBSIBATEJBbCTBA
[puBIeYCHHBIC KPEIUTHI
U 3aiMBI 61 054 487 140 757 889 2590975 1907 819 - 5804 877
Kpenuropckas
3a/I0JDKEHHOCTh 98 275 464 766 291 589 56 458 215393 - 1126 481
OTJI0)KEHHBIE HAJIOTOBbIE
00s13aTeNbCTBA - - - - - 1413379 1413379
BeImyiieHHbIEe OITOBBIC
LIeHHbIe OyMaru 3307 47 955 20 036 - - - 71298
ABaHCBI MOJTyYEHHbIE - - - - - 330 775 330 775
Texy1ume HaIoroBbIe
00s13aTeNbCTBA - 11 - - - - 11
Ipoune o0si3aTenbCTBa 15 366 11746 202 - - - 27 314
HToro 06s3aTe1bCTB 178002 1011618 1069 716 2647 433 2123212 1744 154 8774 135

Yucrelii pa3peiB
JIMKBUHOCTH Ha 31
nexadps 2013 roga 177 607 (963 387) (890 966) (2 320 210) (2123 212) 11 638 636 5518 468

CoBOKYNHBII pa3pbIB
JUKBUIHOCTH Ha 31
nexadps 2013 roga 177607 (785780) (1676 746) (3 996 956) (6 120 168) 5518 468

KoHueHTpaumsa akTvMBoB [pynnbl Ha 0O6bEKTAX HEABMMKMMOCTM B 3HAUYMTENIbHOM Mepe B/MAET Ha
nosuumio pynnbl MO JIMKBMAHOCTM. HECMOTPSA Ha paspbiBbl  IMKBUAHOCTM, OTPAXKEHHbIE B
NpeAcTaB/IEHHOM Bbile aHanm3e, lpynna crnocobHa norawartbh TeKylwue o6s3aTenbCcTBa 3a CyeT
CPeACTB, MoJly4aeMbiX B BUAE MIATEXKEN OT CAAYU MHBECTULIMOHHOM COBCTBEHHOCTM B apeHay.

Puck npoyeHmHol cmasku. 'pynna npuHMMAaeT Ha ce6sA pUCK, CBA3AHHBIM C BIMSAHMEM KoNe6aHUM
PbIHOYHbBIX MPOLEHTHbIX CTaBOK Ha ee (MHAHCOBOE MOJIOKEHME M MOTOKM JAEHEXHbIX CPeacTB.
Takve KonebaHUs MOryT MOBblATb YPOBEHb TMPOLEHTHOM MapXM, OAHaKO B C/yyae
HEOXMIAHHOIO M3MEHEHMA MPOLEHTHbIX CTABOK MPOLIEHTHAsA MaprKa MOXKET TaKKe CHMKATbCA MU
BbI3blBaTb Y6bITKU.
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3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
MpumeyaHus K KoHcouduposaHHol uHaHcosol omyemHocmu 3a 200,
3aKoH4uswulicsa 31 dekabpa 2014 200a (8 mbicayax pocculickux pybaetli)

l'pynna noaBep»keHa NpoLEHTHOMY PUCKY B MEPBYI0 oyepeab B pesysbTaTe CBOEN AeATeNbHOCTM Mo
NpeAoCTaB/EHUI0 3alMMOB MO (DUKCMPOBaHHbIM MPOLEHTHbIM CTaBKaM B CYMMax M Ha CPOKM,
oT/IMYalolMecs OT CYMM M CPOKOB MpPMBJIEYEHMA CPeACTB Mof (PUKCUMpOBaHHble MPOLEHTHbIE
CTaBKM. Ha npakTMKe NpOLEHTHble CTaBKM, KaK NpaBM/IO, YCTAHAaB/MBAOTCA HAa KOPOTKWMM CPOK.
Kpome Toro, npoueHTHble CTaBKM, 3adMKCMPOBAHHbIE B YC/I0BMSX [OrOBOPOB, KaK MO aKTMBaM,
TaKk M no 06s3aTeNbCTBaM, HEPeAKO NepecMaTpMBalOTCS Ha OCHOBE B3aMMHOM J0rOBOPEHHOCTM
B COOTBETCTBMM C TEKYLIEM PbIHOYHOWM CUTyaLMEMN.

B TabsmMue HUXKe npeacTaBieHbl AaHHbIE MO COCTOAHMIO Ha 31aeKkabpa 2014 roga:

Ho
pocTpedoBanusas Ot 1 10 oré6 Or1105 Bosee 5
u MeHee 1 6 MecsieB HenpouentHbie Hroro
Jer Jer
Mecsia mecsimeB 10 1 roma
AKTHUBBI
VHBeCTHITHOHHAS
CcOOCTBEHHOCTD - - - - - 17618409 17 618 409
OCHOBHBIE CpEJICTBA
W HEMaTepHalbHBIE
AKTHBbI - - - - - 852 043 852 043
Hezasepmennoe
CTPOUTENBCTBO - - - - - 130 620 130 620
Jlonrocpounslie
(bHHAHCOBBIC aKTHUBBI - - - 240 662 84 047 - 324 709
Tynsun - - - - - 753 027 753 027
OTJ10)KEHHbIE
HaJIOTOBBIE aKTHBBI - - - - - 1699 1699
JleHeKHbIe Cpe/ICTBa
M MX SKBUBAJIEHTHI - - - - - 113 139 113139
KparkocpouHbie
(hHHAHCOBBIE AKTHBBI 631178 380 953 105 524 - - - 1117 655
Jleburopckas
3aJI0JDKEHHOCTh - - - - - 143 943 143 943
ABaHCBHI BbIJJAHHBIC - - - - - 23747 23 747
IIpoune akTHBEI - - - - - 142 637 142 637
Texyiue HaOroBbIe
AKTHBbI - - - - - 8 587 8 587
HTOro akTHBOB 631 178 380 953 105 524 240 662 84 047 19 787 851 21230 215
OBSA3ATEJIbCTBA
IMpuBneuennHsle
KPEIUTHI 1 3aiMbI 64 022 460 663 568 942 6 142 400 4398 731 - 11 634 758
Kpenuropckas
33JI0JKEHHOCTh - 302 302 3117 231376 625 972 861 069
OTII0)KEHHbBIE
HAJIOrOBBIE
00s13aTeNILCTBA - - - - - 1498 599 1498 599
Brinymennsie
JIOJITOBBIE LIEHHBIE
Oymaru - 32077 15752 - - - 47 829
ABaHCHI TOTy4eHHbIE - - - - - 454 580 454 580
Texy1une HalIOroBbie
00s13aTeNLCTBA - - - - - 1555 1555
IIpoune
00s13aTeNIbCTBA - - - - - 50 339 50 339
HToro
00513aTeJILCTB 64 022 493 042 584 996 6 145517 4630 107 2 631 045 14 548 729
YucTelii pa3pbiB
JUKBHAHOCTH Ha 31
nekadps 2014 roga 567 156 (112 089) (479 472) (5 904 855) (4 546 060) 17 156 806 6 681 486
CoBOKYNHBIH
paspbiB
JUKBHAHOCTH Ha 31
nexadps 2014 roxa 567 156 455 067 (24 405) (5929 260) (10475 320) 6 681 486
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B Tabamue HUKe npeacTaB/iEHbl AaHHble MO COCTOAHMIO HA 31aeKkabpa 2013 roaa:

Ho
BocTpedoBanus Ot 1 10 Ooro6 Or1105 Boxee 5
u MeHee 1 6 MecsileB HenpoueHTHbIe Hroro
Jer Jer
Mecdana MecsleB a0 1 roga
AKTHUBbBI
MuBecTumonHast
COOCTBEHHOCTD - - - - - 9 805 369 9 805 369
OCHOBHEIE CpeJICTBa
1 HeMaTepHallbHbIE
AKTHUBBI - - - - - 522 031 522 031
Hezasepmennoe
CTPOUTENBCTBO - - - - - 2250773 2250773
Jonrocpounsie
(bHHAHCOBBIC aKTHUBBI - - - 319 887 - - 319 887
Tynsun - - - - - 753 027 753 027
OTIJI0)KEHHBIE
HAJIOTOBBIC AKTHUBBI - - - - - 9707 9707
JlenexxHble cpecTBa
M MX SKBUBAJIEHTbI - - - - - 12 657 12 657
KparkocpouHbie
(brHAHCOBBIE aKTHBBI 123 812 19 950 148 743 - - - 292 505
Jlebutopckas
33JI0JKEHHOCTh - - - - - 80916 80916
ABaHCBHI BbIJJAaHHBIE - - - - - 41883 41 883
IIpoune akTHBbI - - - - - 196 233 196 233
Tekyliye HaJoroBbIe
AKTHBbI - - - - - 7615 7615
HToro aktueoB 123 812 19 950 148 743 319 887 - 13680 211 14 292 603
OBSA3ATEJBLCTBA
IMpuBneuennHsle
KPEIUTHI 1 3aiMbI 61 054 487 140 757 889 2590975 1907 819 - 5804 877
Kpenuropckas
3aJI0JKEHHOCTh - 254 254 2620 215393 907 960 1126481
OTII0)KEHHbIE
HaJIOTOBBIE
00s13aTeNBCTBA - - - - - 1413379 1413379
Boinymennsie
JIOJITOBBIE LICHHBIE
Oymaru 3307 47 955 20036 - - - 71298
ABaHCBHI MTOJTy4ECHHbBIE - - - - - 330 775 330 775
Texy1ye HaJIOroBbIe
00s13aTeNLCTBA - - - - - 11 11
IMpoune
00513aTeIIbCTBA - - - - - 27 314 27 314
HToro o6s13aTe/ILCTB 64 361 535 349 778 179 2 593 595 2123212 2679 439 8774 135
YucTblii pa3pbiB
JIMKBHIHOCTH Ha 31
nexadps 2013 roga 59451 (515 399) (629 436) (2273708) (2123212) 11000 772 5518 468
CoBOKYNHBII
pa3pbiB
JUKBUIHOCTH Ha 31
nexadps 2013 roga 59 451 (455 948) (1 085 384) (3359092) (5482 304) 5518 468

Ecnu 6bl Ha 31 gekabpa 2014 roga NnpoueHTHbIe CTaBKU 6bli Ha 50 6@3UCHBIX MYHKTOB HMMKE MPU TOM,
4YTO ApYyruMe YC/I0BMS OCTaJIMCb 6bl HEM3MEHHbIMM, MPUBBLIIbL COCTaBWIA Gbl Ha 57 299 Thic. py6nen
6o/iblie B pe3y/ibTaTe YMeHblUeHMA MPOLEHTHbIX PacXoAoB MO KpeauTam MU 3aMMaM, MpUB/IEYEHHBIM
noj rJaBatolLyl0 MPOLEHTHY0 cTaBky (31 aekabpa 2013 roga: 77 725 Tbic. py6nen). MNpoume
KOMIMOHEHTbI COBOKYMHOMO JoXo4a COCTaBMAM 6bl Ha 45 839 Tbic. py6nen 6onblie (31 aekabpa 2013

roga: 62 180 Tbic. py6sien).
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pynna ocywecTBASET MOHUTOPMHI MPOLEHTHbIX CTABOK MO (PMHAHCOBbIM MHCTPYMEHTam. B Tabauue
HUXXe npeacTaB/ieHbl NPOLEHTHbIE CTaBKM Ha OCHOBE OTYETOB, KOTOpble OblM MpoaHa/iM3MpoBaHbl
K/IIOYEBLIMM pyKOBOAMTENAMM [pynnbl No cocTosHuio Ha 31 aekabps 2014 roaa:

Py6an Joanapsr CIIIA

AKTHBBI
3aiiMbI BeIJJaHHBIE

10,01% -
Oo6s13aTesbCcTBA
IIpuBneyeHHble KpeaUThI U 3aHMBbI 11,58% 6,74%
BrinyieHnsie 10JaroBbie HIEHHbIE 6yMar1/1 9,60% -
Kpenuropckast 3a1015K€HHOCTD 10,00% -

Mo cocTtoaHuio Ha 31 gekabpsa 2013 roga:
Py6an Joaaapsr CIIIA

AKTHBBI
3aiiMbl BBIJTaHHBIC

14,21% -
Oo6s13aTesbCTBA
[IpuBrieueHHbIE KPEAUTHI U 3aHIMBI 11,67% 7,48%
BrimymeHHbIe OTOBBIE IEHHBIE OyMaru 9,88% -
Kpenuropckas 3a10K€HHOCTD 10,00% -

26. YnpasineHue KanumaJsioMm

YnpaBneHue KanuTanom pynnbl npecnegyet cnepyolime Lenu:

e cobnogeHue TpeboBaHut deaepanbHOro 3akoHa PO oT 24 Hos6pa 1995 roga Ne 208-03
«06 aKUMOHEpPHbIX 06LeCcTBax» K MMHMMAaJ/IbHOMY pa3Mepy YCTaBHOIO KanuTasa;

e obecrneyeHWe HENpPepbIBHOCTM AeATeNbHOCTM [pynnbl, rapaHTMpya TEeM CaMblM  J0XOAbl
aKLMOHepaMm;

e obecneyeHWe COOTBETCTBYIOLLErO A0X0AA aKUMOHEpam MyTeM onpeaeneHus CTOMMOCTM YCayr
apeHzbl. pynna ynpaBaseT KanuTaJoM Ha OCHOBE COOTHOLIEHWA COGCTBEHHOrO KanuTana M
3aeMHbIX CpeACTB.

KanuTan BKAOYAET YCTaBHbIM KanuTaa 1 HepacrnpeaeieHHyo nNpuobib.

MMHUMaNbHBIM pasMep YCTaBHOMO KanuTasa AN 3aKpbITbiX aKUMOHEPHbIX O6LECTB onpejaeseH
ctatber 26 depepanbHoro 3akoHa P® oT 24 Hoa6ps 1995 roga Ne 208-d3 «06 aKUMOHEPHbIX
o6lecTBax» M COCTABNISET HE MEHee CTOKPAaTHOM CYMMbl MMHMMAasIbHOrO pasMepa onJsaTthl Tpyaa,
YCTAHOB/MIEHHOrO (efepasibHbIM 3aKOHOM Ha [JaTy rocyJapCTBEHHOM permcTpaumMu MaTepUHCKOM
Komnanuu Mpynnbl - 10 Tbic. py6nei. Mpu ynpaBAeHWM KanmTaioM pYyKOBOACTBO [pynmnbl 0653aHO
cobnogatb TpeboBaHWA yKasaHHoro degepasbHOro 3akoHa B YaCTM BEIMYMHBI YMCTbIX aKTMBOB. B
Cc/lyyae €ec/iM CTOMMOCTb YMCTbIX aKTMBOB KoMnaHWM CTaHET MeHbLle ee YCTaBHOrO KanuTasa no
OKOHYaHMM (MHAHCOBOrO roja, cieayloullero 3a BTOPbIM (DMHAHCOBbIM TFOAOM WMJIM  KaXKAbIM
nocneaywowmm GUMHAHCOBBIM  FOAOM, MO OKOHYaHMM KOTOPbIX CTOMMOCTb YMCTbIX aKTMBOB
KoMnaHWM oKaXKeTcs MeHblle ero ycTaBHOro Kanutana, KomnaHuMa He nosgHee 4em 4yepes LecCTb
MecALeB Moc/ie OKOHYaHMA COOTBeTCTByHLWero ¢GWHAHCOBOro roga ob6s3aHa MpUHATL peLleHue
06 YMEHbLUEHWM YCTABHOIO KanuTtana A0 BEJIMYMHbI, HE NpeBbllLaloWeNd CTOMMOCTU €€ YMCTbIX
aKTMBOB MM O SIMKBUAAUMM KoMnaHuu.

27. YcnosHble o6a3amesibcmaa

Opududeckue sonpocbkli. B xoae 06bluHOM AesTenbHOCTM [pynna ABAAETCA OGBLEKTOM CyAeGHbIX
MCKOB M npeTeH3mi. Mo MHEHMUI0 PYKOBOACTBA, BEpOATHble 06A3aTeNbcTBa (MPU UX HaAMUMMK),
BO3HMKAKLWME B pe3ysibTaTe€ TaKMX MCKOB WM MPETEH3UM, HE OKaXyT CyLeCTBEHHOrO
OTpULATENBHOIO BJIMAHMA HAa (DMHAHCOBOE MOJIOKEHME WMSIM pe3y/bTaTbl AEATeNIbHOCTM [pynnbl B

ByayLiem.
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Mcxoas M3  COBCTBEHHOM OLEHKM, a TaKKe M3 peKOMEHAauui BHYTPEHHMX M BHELLHMX
NpoeCcCHMOHA/bHBIX KOHCY/IbTAHTOB PYKOBOACTBO [pynnbl CYMTAET, YTO pa36bupaTesibCTBa MO HUM
He npuBeayT K CYLECTBEHHbIM Y6bITKaM Ans [pynnbl, M, COOTBETCTBEHHO, He CHOPMMPOBAIO
pe3epB No JaHHbIM pa36bUpaTeNbCTBaM B KOHCOJIMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTH.

Hanozosoe 3akoHodamenbcmso  PoOCCUMCKOE  HANOrOBOE  3aKOHOAATENIbCTBO  JOMyCKaeT
pas/IMyHble TOJIKOBAaHMA W MNOABEP)KEHO YaCTbIM M3MEHEHMAM. MHTepnpeTauMs pyKOBOACTBOM
Mpynnbl AAHHOTO 3aKOHOAATE/IbCTBA MPUMEHUTENIBHO K OMepaumsM M AeATENbHOCTM KOMMaHWM
pynnbl  MOXeT OblTb OCMOpPEHa COOTBETCTBYOLWMMKU pPErnMoHasbHbIMU MM peaepasibHbIMU
opraHamu. HepaBHue cobbiTvaA, npoumsoweawmne B Poccuiickor ®deaepauum, yKasbiBaloT HA TO, YTO
Ha/l0roBble OpraHbl MOTYT 3aHATb 60JIee KECTKYH MO3ULUMIO NPU MHTEpPNpeTaluMM 3akoHoAaTesbCTBa
M MpoBepKe HaNoroBbix pacyeToB. Kak cneactBue, HaoOroBble oOpraHbl MOFYT MpeabsaBUTb
NMPETEH3MM MO TEeM CAe/lKaM M MeToJaM Y4eTa, MO KOTOPbIM paHble OHM MPETEH3MM He
npeabasnaamM. B pesynbtate MOryT 6blTb HAYMC/IEHbl 3HAYMTEJIbHbIE AOMOJIHUTE/IbHbIE HAJOMN,
neHn u wrpadbl. Hanoroeble NPOBEPKM MOryT OXBaTbiBaTb TPU KaneHAApHbIX rofa AeATesIbHOCTH,
HenocpeACTBEHHO NpeAwecTBOBaBLWIME oAy MNpoBepKM. [lpy onpeaeneHHbIX YCNOBUSAX MpOBEPKe
MOTYT 6bITb NOABEPrHYTLI M 60/1€€ paHHWE NEPMOABbI.

Mo coctosHmio Ha 31 gekabpsa 2014 roja pyKOBOACTBO CYMTAET, YTO MPUAEPKMBAETCA afeKBaTHOM
MHTEepnpeTauumM COOTBETCTBYIOLIErO 3aKOHOAATe/NbCTBA, M  Mo3uuma [pynnbl B OTHOLUEHWM
Ha/IOroBbIX, BaJIOTHBIX M TAMOKEHHbIX BOMPOCOB 6yAeT NoaAeprKaHa KOHTPOMPYIOLLMMM OpraHamMM.

O6s3amenbcmea no onepayuoHHol apeHde. Huxe npeACTaBNEHbl MMHMMAJsIbHbIE  CYMMbI
6yAylien apeHHoM nnaTbl MO OMEpaLMOHHOM apeHAe, He MoA/eXKalleld OTMEHe, B CNyYasx, Korga
lpynna BbICTynaeT B KayecTBe apeHAaTopa:

2014
Memnee 1 roga 437
HrToro 06s13aTesILCTB MO ONIEPALHOHHON apeHae 437
2013
Memnee 1 roga 611
HToro o0s13aTe/ILCTB M0 ONEPANIMOHHOI apeH/e 611

28. Cnpasedsiusasa cmoumMocmb PUHAHCOBbIX UHCMPYMEHMOos

CnpaBea/iMBas CTOMMOCTb OMpPeAeNAeTcs KaK UeHa, MO KOTOPOM MHCTPYMEHT MOXET 6biTb
06MEHEH B paMKax TeKylleM onepauum MeXAy 3aMHTEpPeCOBaHHbIMM CTOPOHAMM, KEeNaoLWMMU
3aK/I0YMTb CAEMKY Ha PbIHOYHBIX YC/IOBMAX, 3@ MCK/IOYEHMEM BbIHYKAEHHOM MNPOJAXKM MM
NMKBMAAUMKM. Hamnydwum NoATBEpPXKAEHMEM CrpaBefMBOM CTOMMOCTM ABJSETCA KOTMPOBKA
(DMHAHCOBOrO MHCTPYMEHTA Ha aKTMBHOM pbiHKe. [OCKONbKY Ans 60/bluel 4YacTM hUHAHCOBbIX
MHCTPYMEHTOB [pynnbl He CyWeCcTBYeT JIMKBUAHOrO pbiHKA, WX CMPaBeAJ/IMBYI0 CTOMMOCTb
HEO6X0AMMO OMpPeAeNnaTb MCXOAA M3 CYLIECTBYIOLEN PbIHOYHOM KOHBIOHKTYPbl M crieuuduyeckmx
PUCKOB, COMPSAMKEHHbIX C KOHKPETHbIM MHCTPYMEHTOM. lpeAcTaBlieHHble Janee OLEHKM MOryT He
COOTBETCTBOBaTb CYMMam, KoTopble Ipynna crnocobHa Mo/yyuTb MNPU PbIHOYHOM MpoJaxke BCEro
MMEIOLLLEroCA NakeTa KOHKPETHOMO MHCTPYMEHTA.
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HuKe npeactaB/ieHa OUEHKa CnpaBeasIMBOM CTOMMOCTM (DMHAHCOBbLIX MHCTPYMEHTOB [pynnbl Mo
cocTosaHMo Ha 31 aekabpa 2014 roga:

2014
Banancosas CrnpasenJuBas
CTOUMOCThH CroumMocThb
DHHAHCOBbIE AKTHBBI
3aiiMbl BbIIaHHBIC FOPUANIECKAM JIHLIAM 1442 364 1442 364
DuHaHCOBbIE 00513aTEILCTBA
Kpenutsr u 3aitMbl 11 634 758 11 634 758
BrimmymenHsie oJIToBbIe IIEHHBIE OyMaru 47 829 47 829
KpenuTopckasi 3a105KeHHOCTh 861 069 861 069
Huke npeacTaB/ieHa oLeHKa crnpaBei/IMBoM CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB pynmbi No
cocTosHMo Ha 31 gekabps 2013 ropa:
2013
BanauncoBas CuopasenJiuBas
CTOMMOCTDH CtoumMocTh
DUHAHCOBbIE AKTHBBI
3aiiMbl BbIIAaHHBIC FOPUANYECKAM JTHLAM 555590 555590
Jlemo3uThl B 6aHKax 56 802 56 802
DuHAHCOBbIE 00513aTEJILCTBA
Kpenutsr u 3aitMbl 5804 877 5804 877
BrimymeHHbIe 10TOBEIE IEHHBIE OyMaru 71 298 71 298
Kpeauropckasi 3a10J5K€HHOCTD 218 521 218 521

Fpynna wcrnonb3yeT cneayllme MeToAbl M JONyLWEHWs ANS OUEHKWU CMpaBeA/IMBOM CTOMMOCTU
YKa3aHHbIX (DMHAHCOBbIX MHCTPYMEHTOB:

3alimbl BbIOAHHbIEe. 3aiMbl BblJaHHble OTpaXkaloTCA 3a BbIYETOM pe3epBa Moj 06ecLeHeHue.
OueHoYHas cnpaBea/iMBas CTOMMOCTb 3aMMOB BblAaHHbIX MpeACTaBAAeT CO60M AUCKOHTMPOBAHHYIO
CYMMY OXXMIAEMbIX OLEHOYHbIX BYAYLWMX AEHEXHbIX MOTOKOB. C Lesiblo onpeaenieHmsa crnpaBe/iMBoM
CTOMMOCTM OXMAAEMbIE AEHEXKHbIE MOTOKU AMCKOHTUPYIOTCSA MO TEKYLUMM PbIHOYHBIM CTaBKam. [1o
MHEHMI0O PYKOBOACTBA, CrpaBeA/iMBas CTOMMOCTb 3alMMOB BblAaHHbIX MO COCTOAHMIO Ha 31 AeKabps
2014 ropa v 31 aekabps 2013 roga He3HAUYMUTENILHO OT/IMYAETCH OT MX 6aslaHCOBOM CTOMMOCTU. ITO
06BACHAETCA CYLIECTBYIOLWEN NPaKTUKOM MNEpecMoTpa MPOLEHTHbIX CTaBOK C LE/bl OTPaXKeHWs
TEKYLMX PbIHOYHbIX YC/IOBWI, B pe3y/bTaTe Yero MpoLeHTbl Mo 60/bLIMHCTBY OCTATKOB HAaYMCAAOTCA
Mo cTaBKam, NPUGAN3NTEJIbHO paBHbIM PbIHOYHbBIM MPOLEHTHbIM CTaBKaM.

JAebumopckas 3adosikeHHocmb. [Jle6UTOpPCKas  3a/l0/BKEHHOCTb  OTPasKaeTcA 3a  BbIYETOM
pesepea noj obecueHeHne. OuEHKa pes3epBoB MoJj Ob6ecLieHeHWe BKAOYaeT B ceba aHa/M3
pMCKa, MPUCYLLEro pas/MyHbiIM BMAAM 3aJ0/IKEHHOCTM, Ha OCHOBAHMM TaKMX (DAKTOpPOB, KakK
TEKYlaA CUTyaUmMa B SKOHOMMYECKOM CEKTOPE A0/IKHMKA, a TAKKe MOJIyYeHHble rapaHTMu. Takum
o6pa3oMm, pesepB noj obecueHeHue [e6UTOPCKOM 3a[0/IKEHHOCTM B  JOCTATOYHOM CTEneHu
oTpakaeT CyMMYy HEOOXOAMMOWM CTOMMOCTHOM KOPPEKTMPOBKM, YYMTbIBAIOLLEN BIMAHME PUCKA.

MpusneyeHHbie Kpedumbi U 3ailiMbl. OuEHOYHAs CrnpaBea/MBasl CTOMMOCTb MPUMBJIEYEHHBIX
KpeaMTOB M 3aMMOB NpeACTaBASET CO60M AMCKOHTMPOBAHHYID CYMMY OXMAAEMbIX OLLEHOYHbIX
Oyaywmx AeHexHblx Bbinjat. C Uenblo onpeaeneHua CnpaBeA/IMBOM CTOMMOCTM  OXMIAeMble
JAEHEXHble BbINAaTbl AMCKOHTUPYIOTCS MO TEKYLIMM PbIHOYHbIM CTaBKam. [lo MHEHMIO pyKOBOACTBA,
crpaBea/iMBasi CTOMMOCTb TMPMBJIEYEHHBIX KPEAMTOB M 3alMMOB MO COCTOSHMIO Ha 31 aekabps 2014
roga u 31 pgekabpsa 2013 roga HesHauuTe/IbHO OT/MYaeTCs OT MX 6asaHCOBOM CTOMMOCTM. 3TO
06bACHAETCA CYLeCTBYIOWEN MPaKTMKOM NepecMoTpa MNPOLEHTHbIX CTAaBOK C LE/blo OTparkeHus
TEKYLMUX PbIHOYHbIX YC/OBMM, B pe3y/bTaTe Yero MpoueHTbl Mo  60J/IbWMHCTBY OCTAaTKOB
HauYMCNATCA MO CTaBKaM, NPUBN3UTENIbHO PaBHbBIM PbIHOYHbBIM MPOLIEHTHLIM CTABKaM.
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KpedumopcKas 3a00/13keHHOCMb

KpaTKocpoyHas KpeamuTopcKas 3aJ0/IXKEHHOCTb OTPaXKaeTcs Mo HOMMHA/IbHOM CyMMe MoAJiexallen K
onnate. [JloNrocpoyHas KpeauTopCcKas 3aJ0/IKEHHOCTb  YYMTbIBAETCA MO  aMOPTM3MPOBaHHOM
CTOMMOCTM C MPUMEHEHUEM CTABKM AUCKOHTMPOBAHWMA PaBHOM PbIHOYHOM MPOLEHTHOM CTaBKe Mo
KpeauTam, MCnosb3yembiM Ans dMHAHCUMPOBAHUA 3310/1XKEHHOCTU aHa/IOrMYHOro XapaKTepa.

BbinyujeHHble dosizosble yeHHble 6ymazu. CrnpaBe/nBas CTOMMOCTb (DMHAHCOBbIX 06A3aTeNbCTB C
(DMKCMPOBaHHOM CTaBKOM, KOTOPblE YYMTbIBAOTCA MO amMOPTM3MPOBAHHOM CTOMMOCTM, OLEHMBAETCA
NMyTeM CpPaBHEHWS PbIHOYHbIX MPOLEHTHbIX CTABOK Ha MOMEHT MNEepBOHAYa/IbHOro MpM3HaHMA 3TMX
MHCTPYMEHTOB C TEKYLUMMM PbIHOYHbIMM CTaBKamMM MO aHAJOMMYHbIM (DUHAHCOBLIM MHCTPYMEHTaM.
OueHoYHas cnpaBegmMBas CTOMMOCTb BbIMYLEHHbIX AONMOBbIX LEHHbIX GyMar noj (UKCMpOBaHHbIM
MPOLEHT pacCcyMTaHa Ha OCHOBaHMM [MCKOHTMPOBAHHbIX AEHEXKHbIX MOTOKOB C MCMOJ/Ib30BaHUMEM
CYLIECTBYIOLEN Ha [AEHEXHOM pblHKE CTaBKM MNpPOLUEHTA MO AO/ArOBbIM  MHCTPYMEHTaM C
aHaNIorMYHbIMM XapaKTEPUCTMKAMM KPEAUTHOrO PUCKa M CPOKaMM MoralieHus.

29. Onepayuu co C8A3aHHbIMU CMOPOHAMU

Ana  uenen coctaBieHWUA AAHHOM  KOHCONMAWMPOBAHHOM  (DMHAHCOBOM OTHYETHOCTM  CTOPOHDI
CUYMTAIOTCA CBA3aHHbIMM, €CAM OJHA M3 HUX MMEET BO3MOXHOCTb KOHTPO/MPOBaTb APYrylo WM
OKasblBaTb  CYLIECTBEHHOE BJIMSHWE TNpPU  MPUHATMM  APYroM  CTOPOHOM  (DMHAHCOBbLIX U
OMEpPALMOHHBIX PELUEHUM, KaK M3noxeHo B MCHO 24 «PackpbiTe MHMOPMaLMM O CBSA3AHHbIX
cTopoHax». [py pacCMOTPEHUM BCEX BO3MOMHbBIX B3aMMOOTHOLIEHMIA CO CBSI3aHHbIMM CTOPOHAMM
MPUHUMMAETCA BO BHMMaHWE SKOHOMMYECKOE COAEpIKaHMe TaKMX B3aMMOOTHOLLEHUM, @ HEe TOJIbKO MX
topuanyeckan gopma.

B xope CBOEN O06bIYHOM AeAatenbHOCTM [pynna npoBOAMT onepauumM €O CBOMMM OCHOBHbIMM
akUMOHEPaMH, PpyKoBOAMUTENAMU, a TakKxKe C MNpoYMMKM CTOPOHaMMU. o™ onepauMn  BKKOYaloT
ocyuwiecTte/ieHMe pacyeToB, npeaocTtaB/ieHUE 3al‘/‘1MOB, nonyyeHne KpeauToB. CornacHo noauTuKe
pynnbl BCe onepauym CO CBA3aHHbIMM CTOPOHAMM OCYLLECTBAAITCA Ha TEX Ke YC/I0BMAX, YTO M
onepaunm C He3aBMCUMbIMU CTOPOHAMM.

HuKe yKasaHbl OCTaTKM M CTaTbM AOXOA0B M PacxoAoB MO onepaumaM CO CBA3aHHbIMM CTOPOHaMM 3a
2014, 2013 roapbl:

AKIMOHepPBbI IIpoune cBsi3aHHBIE

JIMIa

2014 2013 2014 2013
DurHAHCOBBIC AKTHUBBI 10597 - 935 368 325195
JleHe)XHBIE CPENCTBA M X DKBUBAJICHTHI - - 104 168 11677
JleGuropckast 3aJOIDKEHHOCTD - - 1472 2 266
[IpuBnedeHHbIe 3aiMBbl U KPEIUTHI 2188 1982 310 107 223191
Kpenutopckas 3a100K€HHOCTh 2049 1300 725 921
ABaHCHI ITOJTy4eHHBIE 59 59 16 675 11 522
Bripyuka 1mo 1oroBopamM apeH bl HHBECTUIIHOHHOW COOCTBEHHOCTH - - 91 880 71127

CebecTouMOCTb IO I0T0BOPaM apeH/1bl HHBECTHLIMOHHON

cOOCTBEHHOCTHU - - 2 436 8271
[IponieHTHBIE JOXOIBI 97 12 269 26 142 6 903
[IponieHTHBIE PacXobI 206 - 31361 24 443
[Tpoune onepannoHHbIE PacXO/bl 321 - 3460 1439
OO011IeX03CTBEHHBIE U aIMHHUCTPATHBHBIE PACXO/IbI 31179 21387 2 456 -

BbinnaTbl M BO3HarpaxKAeHUs KawuyeBoMy pykoBoacTBy B 2014 rogy coctaBuam 11 851 Tbic. py6nen
(2013 roa: 12 025 Tbic. py6nen).

30. Cobbimusa nocsie omyemHol dambi

CyLLEeCTBEHHbIX CO6bITUM, 6€3 3HaHMS O KOTOPbIX AAs MOJib30BaTeNed KOHCOIMAMPOBAHHOM
(b1HAHCOBOM OTYETHOCTM 6bla 6bl HEBO3MOMHA AOCTOBEpHas OUEHKa (MHAHCOBOro COCTOSIHMSA,
[BMXKEHMA AEHEXHbIX CPeACTB UM pe3y/bTaToB AEATe/IbHOCTM [pynmbl, B NEpUoj MeKay oTYETHOM
JaToM M AaToM NOANMCaHUA KOHCONMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM 3a OTYETHbIM roj He
Npou3oLLIo.
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