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AO « Kommepyeckasa Hedsuxxumocmb ®IK «apaHm-UHBecm»
KoHconuduposaHHbIli omyem o (puHaAHCOBOM NOJIOXKEHUU NO

cocmosHutlo Ha 31 deKkabpa 2016 2oda (8 mbicayax pocculickux pyénetli)

ITIpumeuanue 31 gexadpsi 31 nexadps
2016 roga 2015 ropa

AKTHUBbI
BHeoOopoTHBIE AKTUBBI
HuBecTnnnoHHast CoOGCTBEHHOCTh 5 18 152 949 17 085 183
OCHOBHBIE CPEJICTBA U HEMATEPHUAIIbHBIE AKTHBBI 6 978 670 846 381
HezaBepieHHOE CTPOUTEIILCTBO 7 71482 124 803
JonrocpouHblie (HHAHCOBBIE AaKTHBBI 8 115 346 589920
Tynsun 24 753 027 753 027
OTII0’)KCHHBIC HAJIOTOBBIC aKTHUBBI 21 63910 135 660
HT0ro BHeOOOPOTHHIX AKTHBOB 20 135 384 19 534 974
O060opoTHBIE AKTUBBI
JleHexKHbIe CpeiCTBa U UX DKBUBAJICHTHI 9 43 530 50 840
Kparkocpounsre puHaHCOBBIE aKTHUBEI 8 1370192 572 051
JleGuropckast 3a/10JDKEHHOCTh 10 289 429 112 992
ABaHCBI BBIIAHHBIE 11 51444 42 535
[Ipouue aKTUBLI 12 139012 115 506
Tekymye HaJIOTOBBIE aKTUBBI 10 586 4927
Hr1oro 060poTHLIX AKTHBOB 1904193 898 851
HUToro akTupos 22 039 577 20 433 825
KAIIUTAJI U OBA3ATEJIBCTBA
Jloarocpounnie 00s13aTeJIbCTBA
IIpuBICUCHHBIE KPESAUTHI 13 10 753 480 10 170 822
IIpuBCYCHHbBIE 3aliMbI 13 161 887 35341
Kpemuropckast 3a10DKEHHOCT 14 717 640 1073 265
OT10)XeHHBIE HAJIOTOBBIE 00s13aTENbCTBA 21 1257 672 783 719
Htoro 101rocpo4HbIx 00513aTeJILCTB 12 890 679 12 063 147
Kpartkocpounsle 00s3aTe/ibCTBA
[IpuBreueHHbIE KPEAUTHI 13 1351405 2260 635
IIpuBICYCHHbBIE 3aMBI 13 181 050 1073 523
BerimynieHHbIe TOTOBBIE IEHHBIE OyMaru 15 47 614 48 956
Kpenuropckas 3a/10J5KEHHOCTh 14 958 574 854 081
ABaHCBI OTYYECHHBIE 16 434 949 451 949
Tekymmune HaTOroBeIE 0053aTENBCTBA 2818 2746
IIpouue 0bs3aTenbCTBA 17 21702 27 669
HTOro KpaTkoCpoO4YHbIX 0053aTEJILCTB 2998 112 4719 559
HToro o6sizaTesbcTB 15 888 791 16 782 706
Kanuran
VeraBHbIi KamuTa 22 35000 35000
DoHJ IepeOLIEHKH OCHOBHBIX CPEJICTB 683 816 557432
Hepacnpenenennas npuObLIb 3 058 687 6 044 582
[MpuOBLIE/(YOBITOK) 32 OTYETHBII IEPUOL 2373 283 (2 985 895)
Hroro kanurana 6 150 786 3651119
Hrtoro 06513aTe/IbCTB M KANIUTAJIA 22 039 577 20 433 825
[Mandunos A.1O. UYepnos B. A.
IIpe3unent I'naBHeIi Oyxranrep
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IIpumeuanue 2016 2015
Bripydka 1o goroBopam apeH/ 5 HHBECTUIIMOHHOH COOCTBEHHOCTH 5 2431 890 2449 414
CebecTonMOCTh IO IOTOBOPaM apeH bl HHBECTUIIMOHHOM COOCTBEHHOCTH 5 (1 445 125) (1 609 899)
Iepeorienka HHBECTULIHOHHOM COOCTBEHHOCTH 5 1 036 099 (536 788)
BanoBas onepannonHas npuobLIb 2 022 864 302 727
[IpoleHTHBIE TOXOIBI 18 151 858 120 707
[IpoLeHTHBIE PACXOIbI 18 (1053 887) (973 197)
JloxoJ1bl 32 BEIUETOM PACXOJI0B OT MEPEOLICHKH HHOCTPAHHOM BaJIIOTHI 2 096 085 (2770 929)
Pe3eps oy obecrieHeHne aBaHCOB BEIJJAHHBIX, JEOUTOPCKOIT 33 T0JDKEHHOCTH H
MPOYUX aKTHBOB 10,11,12 (80 749) 11478
[Ipoune onepamoHHbBIE JOXO/BI 19 315508 73 969
[Ipoune onepauOHHbBIE PACXOIBI (104 596) (28274)
OnepanyoHHbIe 10X0AbI 3347 083 (3263519
OO6ume 1 aAMUHUCTPATUBHBIE PACXObI 20 (456 132) (555 078)
IIpuobLIbL/(YOBITOK) 10 HATOT000/105KCHHSI 2 890 951 (3 818 597)
Pacxonpl o TekylieMy HaJIory Ha IpUObUTL 21 (3 560) (5 021)
Pacxo/pl 0 OTI0KEHHOMY HAJIOTy Ha MPHOBLIb 21 (514 108) 837 723
Yucras npuodbLIL/(YObITOK) 2 373 283 (2 985 895)
[Ipounii COBOKYIHBIN 10X01
ITepeorieHka OCHOBHBIX CPEICTB 6 157 979 (55 590)
Hasor Ha mpuOBLIG, OTHOCSIINICS K KOMIOHEHTY COBOKYITHOTO JIOXOAa (31595) 11118
IIpoumnii cOBOKYNHBIIi 10X0/1/(YOBITOK) MOCJI€ HAJIOT000J10KEHUS 126 384 (44 472)
HToro coBokynHblii 10X0/(yObITOK) 32 IlepHOJ 2 499 667 (3 030 367)
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2016 2015

JIBM:KeHHe IeHesKHBIX CPEICTB OT ONepallMOHHOM JesiTeJJbHOCTH
IMoctymienus oT cradu B apeHay 00bEKTOB HHBECTUIIHOHHON HEABIKUMOCTH 2295506 2 485 746
Pacxopl 10 00BEKTaM HHBECTHIIUOHHOMN HEJABHKAMOCTH (1372 679) (1401 326)
IIponieHTHBIE HOXOBI 5594 37201
[IponieHTHBIE pacxobl (1012 000) (888 396)
[Ipoune onepannoHHBIC TOXOABI (HETTO) 20 573 (80 824)
OO1mue 1 aAMHHUCTPATHBHEBIE PACXOIBI (343 410) (371 286)
3artpathl Ha IEpPCOHAT (83 186) (105 530)
YnnaueHHbIH HaJIO0T Ha MPUObLTL (9 147) (170)
JIBHKEeHHe ICHEKHBIX CPEICTB, HOJY4eHHBIX 0T/(MCI0/Ib30BAHHBIX B)
ONepanHOHHOI AesITeTLHOCTH 10 H3MEHEeHHil B 0NepPAIHOHHBIX AKTHBAX H
00513aTeJILCTBAX
Yncroe (yBeandenne)/ yMeHbIIeHHe ONIePAIHOHHBIX AKTHBOB
JleOutopckas 3a105KEHHOCTh (185 006) 30379
ABaHCHI BBIJaHHBIE (11 264) (19 008)
IIpoune akTuBBI (87 679) 39401
Yucroe yBennueHue/(yMEHbILICHUE) ONEPALMOHHBIX 0053aTENbCTB
KpeauTtopckas 3a105KEHHOCT (250 572) 1066 277
ABaHCBI 110JIy4YeHHbIE (17 000) (2631)
IIpoune obs3aTenbCTBA (5 967) (22 760)
Yucroe 1BMKEHUE TIEHEKHBIX CPEJACTB OT ONEPAIHOHHOM eSITEIbHOCTH (1 056 237) 767 073
JIBM:KeHHe IeHEe:KHBIX CPECTB 0T HHBECTHIIMOHHOM JesATeJJbHOCTH
Pacxozpl Ha HHBECTHIIHOHHYIO HEIBUKHIMOCTD (144) (3926)
3aiiMbl BBIIAaHHBIE (905 824) (335211)
[oramenue 3aliMOB BBIJAHHBIX U PA3MELICHHBIX JETIO3UTOB 1414 489 600 964
BrnoxeHus B He3aBEPILICHHOE CTPOUTEIBCTBO (482) (4 323)
[TpnoOpeTeHne OCHOBHBIX CPEJICTB (43 337) (125 152)
Yucroe IBUKEHUE TeHEKHBIX CPEICTB OT HHBECTHIMOHHOM /1eSITeTbHOCTH 464 702 132 352
JIBMiKeHHe IeHesKHBIX CPeICTB OT GHMHAHCOBOI AesiTeTbHOCTH
[IpuBnedeHue KpeJUTOB U 3aiiMOB 3555038 139174
[oramenune kpeAUTOB U 3aliMOB (2 955 432) (1146 534)
Yucrtoe IBUKEHHE TEeHEKHBIX CPeICTB OT (hMHAHCOBO /IesITEIbHOCTH 599 606 (1 007 360)
BrinsHne n3MeHeHN 0OMEHHBIX KypCOB Ha JICHSKHBIE CPEJICTBA U X YKBHBAJICHTHI (15 381) 45 636
Yncroe u3MeHEHUE JEHEKHBIX CPEICTB U HX IKBHBAJICHTOB (7 310) (62 299)
JleHe)KHbIE CPEACTBA M MX SKBUBAJIEHTHI Ha HAYAJIO ToJla 50 840 113 139

43 530 50 840

JleHeskHbIe CpeAcTBA M MX IKBUBAJEHTHI Ha KoHell roaa (Ilpumeuanue 9)
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KoHconuduposaHHbIli omyem 06 usmeHeHUsAX 8 KanumavJie 3a 200,
3aKoH4uswulica 31 dekabps 2016 200a (8 mbica4ax pocculickux py6seli)

Donp
nepeoueHKn
YcraBHbIi ocHOBHbIX  Hepacnpenenennas
KaluTAI CpeCTB npuobLIL UTOro kanurana
OcrtaTok Ha 1 ssuBaps 2015 roga 35000 601 904 6 044 582 6 681 486
CoBokymHBIH yObITOK 32 2015 rox
- (44 472) (2 985 895) (3030 367)
Ocrarok nHa 31 gexabps 2015 roxa 35000 557 432 3 058 687 3651119
CoBokynHslii foxon 3a 2016 rog - 126 384 2373283 2 499 667
Ocrarox na 31 nexatpn 2016 rona 35 000 683 816 5431970 6 150 786
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1. OcHosHasa desamenibHocmb [pynnbi

HactoAwan KoHconmMaupoBaHHaA MHAHCOBAasA OTYETHOCTb BKOYAaeT (PUHAHCOBYIO OTHETHOCTb
AKumoHepHoro obuectea Kommepuyeckasa Hegsukumoctb OMNK «[apaHT-MHBECT» M ero foyvepHux
KomnaHuM (nanee — Fpynna). NepeyeHb AovyepHMX KOMMaHMM [pynnbl npuBeaeH B MpumedaHun 3 K
ZlaHHOM KOHCOJ/IMAMPOBaHHOM (DMHAHCOBOM OTYETHOCTM.

AkupoHepHoe o6lecTBo «Kommepueckas HeaBukMMOCTb OMK «apaHT-MHBECT» SBASETCSA roJIOBHOM
KomnaHuel Ipynnbl (ganee - Komnanusa). KomnaHusa 3apernctpupoBaHa Ha TeppuTopumn Poccuickon
®epepaummn 6 asrycta 2009 ropa.

MpuopuTeTHBIE HaMpaBieHWUA AeATeNbHOCTM pynnbl COCPeAoTOYEHbI HA OnepaumaX, OTHOCALWMXCA K
[1€BEJIONMEHTY OOGBEKTOB HEABMKMMOCTU, M HarpaB/IeHHbIX Ha CTPOMTENIbCTBO TOProBbiX LEHTPOB
pas/imuHbix ¢dopmatoB (0T 3 Ao 47 ThicAY M?), ynpaB/ieHMe M cAayvy 3TUX OOBEKTOB B apeHay
LuenesbiM apeHaaTopam. Lenbio Mpynnbl AsaseTca opMMpoBaHMe MOIHOMO AEBENONEPCKOro LMKaa:
OT MOMCKa M MPUOOPETEHUA 3eMeJIbHbIX YYaCTKOB A0 YMNpaB/eHMA WM 3KCMayaTaumm MOCTPOEHHbIX
0OBEKTOB HEABUKMMOCTH.

pynna He umeeT puamManos.

IOpuanyeckmit agpec rososHoro odmca Mpynnbl: 115191, Poccuiickaa ®epepaums, r. Mocksa, yi.
bonbwasa Tynbckasa 4.11.

®daKTMYecKMi agpec ronoBHoro oduca pynnbi: 127051, Poccuiickas ®eaepaums, r. Mockea, 1-bii
Kono6osckui nep., 4.19, ctp.1.

CpepHecnucoyHaa YMcaeHHOCTb nepcoHana Mpynnbl B 2016 roay coctaBuna 200 yenosek (2015 roa:
215 yenosek).

EanHCTBEHHBIM 6eHedurumapoM pynnbl No coctosaHMIo Ha 31 gekabpsa 2016 roga v 31 gexkadpa 2015
roga asnsaetcs NaHdunos A.10.

Huxke npeactaBneHa uHdopMauma 06 OCHOBHbIX aKuMoHepax KomnaHuM no coctosHuio Ha 31
Aekabpsa 2016 roga n 31 gekabpa 2015 roaa:

2016 2015
HanmeHoBaHue Joas (%) Joas (%)
AO «DuHaHCOBO-NPOMBIIIICHHAs Koprnopauus «I'apant-lIHBecT» 99,90 99,90
00O VYnpasnsromas Komnanus ®OIIK «"apant-MuBecT» 0,10 0,10
Hroro 100,00 100,00

Huxke npeactaBneHa MHdopmaumMa 06 0ObeKTax HeABMMKMMOCTM, MpuHagaexawmx [pynne no
cocTosaHMo Ha 31 aekabpa 2016 roga v 31 aekabpa 2015 roaa:

Oomas
JI0IAAb
O061mas 3eMeJbHOI0
HanmenoBanmue niomajab yuacrka  HanmmeHoBanme koMnanum
00beKTa MecropacnoJioxkeHue 3aaHus (KB.M.) (KB.M.) I'pynnsi
Toproselii LeHTp
«Pureiin [apx» r. MockBa, Bapmrasckoe 1., 1. 97 46 737,5 37000 OOO «IapantCrpoitllHBeCcT»
Toproselii HeHTp OO0 «I"apanT - MuBecT
«MockBopeube» r. Mockga, Kamupckoe moccee, 1. 26 29 750,0 18 300 HenBmxumocTh»
Toproso-aenoBoii
KOMILIEKC r. Mocksa, yi1. bonbias Tynbckas,
«Tynbckuit» n.11 13212,5 3500 00O «ATna"tcTpoi»
Topro.elii KOMILIEKC
«[anepes- r. Mocksa, JIenuHrpazackuii
AsporiopT» MIPOCTIEKT, 1. 62A 11 809,3 15700 000 «Monurop-Taiim»
Toproselii eHTp
«KonoMeHcKmit» r. Mockaa, mpocn. AHApoOMNoBa, 1. 23 3141,5 2900 00O «T1] KonomeHcKkmit»
Toproso-
pecTopaHHBbII
KOMIUIEKC r. Mockga, yn. KupoBorpazackas, 1.
«[Ipaxckuii I'pan» 24A 28454 1950 OOO «TH Ipaxckuii I'pany»
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2. JKoHomudyecKas cpeda, 8 komopol pynna ocywecmssisem csor desmesibHoCMb

O6L1aA XxapaKTepMCTHKA

JKoHOMMKa Poccuiickort degepaumm NposiBAAET HEKOTOPbIE XapaKTepHble 0COGEHHOCTU, MpUCYLLME
pa3BMBAIOLMMCA pblHKaM, B TOM YMC/Ie OTMEYAEeTCA CPaBHMTEJIbHO BbicoKasa MHpAAUMA. paBoBas,
HasoroBas M PeryaaTopHas CUMCTEMbl MPOAO/IKAIOT pa3BMBaTbCA, OAHAKO COMPSXKEHbl C PUCKOM
HEOHO3HAYHOCTM TOJIKOBaHMA WX TpeboBaHMM, KOTOpble K TOMY e MOABEPKEHbl YaCTbiM
M3MEHEHUAM. HelaBHUIM KOHMIMKT Ha YKpamMHe M CBfi3aHHble C HWMM COGbITMS MOBLICM/IM PUCKM
oCyLLeCTB/IEHMA aeaTenbHOCTH B Poccuiickon ®egepaumu. MprUMeHeHWe 3KOHOMMYECKUX CaHKLMM CO
cTopoHbl EBponelickoro Coto3a, CoeamHeHHbix LUTaTtoB Amepuku, AnoHuu, KaHagpl, ABCTpanmm u
APYrux CTpaH B OTHOLIEHMM POCCUMCKMX IOPUANYECKMX M DU3MYECKMX JIULL, KAaK M OTBETHble CaHKLMUK
co cTopoHbl MNpaBuTenscTBa Poccuiickot deaepaumm NpUBEIU K NOBbLILLEHUIO YPOBHS SKOHOMMYECKOM
HeonpeAeNeHHOCTM, BKJ/YasA BbICOKYIO BOMATU/IbHOCTb PbIHKOB KanuTana, nageHue oduuuasibHoOro
Kypca pOCCUIMCKOro py6.isi, COKpallleHWe KaK BHYTPEHHMX, TaK U MHOCTPAHHbIX MPSAMbIX MHBECTULUM B
POCCHMMCKYH 3KOHOMMKY, a TaKXKe K COKpalleHMo AOCTYMHbIX dhopm 3aMmcTBoBaHuA. B 2016 roay
3Ha4YUTE/IbHOE CHMMKEHWEe LeH Ha HedTb, HanpsAXKeHHas reonoJiMTM4yeckad O06CTaHOBKa,
CEeKTopa/ibHble M (UHAHCOBbIE MeXAYHapoAHble CaHKLMWU, OrpaHMYeHWe WMHOCTPaHHbIX PbIHKOB
KanuTasa NpoAo/iKa/iM OKasblBaTb HEraTMBHOE BJ/IMSHME HAa 3KOHOMMKY Poccun. PeanbHbili Temn
cHumxeHua BBIT no ntoram 2016 roga no aaHHbIM PocctaTta coctaBun 0,2% npotmB 3,7% CHUXEHUA
BBM rogom paHee. o4 XapaKTeEpM30Ba/iCA 3aMOPO3KOM MOTPE6GUTENbCKOM aKTMBHOCTM, KaK B
YaCTHOM, TakK M B roCyJapCTBEHHOM CEKTOpPE, a TaKXKe CHMMKEHWMEM aKTMBHOCTM B MHBECTMLMAX M
BHELLUHEM ToproBfe. MHAEKC NOTpeGuTesnbCKMX LeH no mtoram 2016 roga nokasan pocT Ha 5,4%
npotu 12,9% B 2015 rogy. MHdnaumua 3a 2016 rog CHM3MAACb NO CpaBHEHMIO C MoKasartesnem 2015
roga, coctaeue 5,4%. B 2016 rogy KpeauTHble peMTMHIM Poccum OT ABYX MEXAYHAPOAHbIX areHTCTB
HaXOAMIUCb Ha YPOBHE HUXKE MHBECTMLMOHHOIO: peMTHMHr Moody's — Ba1, 1 pentuHr S&P — BB+, B T
BPEMA KaK KpeauTHbIM peWTuHr BBB-, npucBoeHHbIM areHTcTBOM Fitch, ocTtaBanca Ha
MHBECTULMOHHOM ypoBHe. B TeyeHne 2016 roza kitoyeBas ctaBka LieHTpanbHoro BbaHka Poccuiickol
®epepaumm cHu3mnnach ¢ 11% po 10% rogosbix.

Byaylwee sKoHoMMuyecKoe pasBuTMe Poccuiickol deaepauym 3aBUCMT OT BHeWHWX (aKTopoB, a
TaK}XXe Mep BHYTPEHHEro XxapaKTepa, BK/OYas Mepbl, npeanpuHumaemble [paBUTENbCTBOM AAs
noaJeprKaHMs pocTa SKOHOMMKM U BHECEHMS M3MEHEHMI B NPaBOBYHO, IOPUAMYECKYI0 M HOPMATHMBHYIO
6a3bl.

UHDnaumua

CocToAHME POCCHMMCKOM 3KOHOMMKM XapaKTepM3yeTCcsl OTHOCMTE/IbHO BbICOKMMM TeMNaMM MHADAALUM.
B Tabsmue HUXKe npuBeLeHbl AaHHbIe 06 MHAEKCAX UHMIALUMKM 3a NoC/iefHMe NATb JIET:
HNnpasuus 3a nepuog

31 nexabps 2016 roga 5,4%
31 nexabps 2015 roga 12,9%
31 nexabps 2014 rona 11,4%
31 nexabps 2013 roga 6,5%
31 nexabps 2012 roga 6,6%

BanioTHble onepauuu 1 BaJIlOTHbIN KOHTPOJ1b

MHOCTpaHHble BantoTbl, B 0cobeHHocTM gonnap CLUA m EBpO, MrpaloT 3HAUMTEsIbHYK pPOJib MpU
onpeAeNeHUn 3KOHOMMYECKMX MapaMeTPOB MHOMMX XO3SIMCTBEHHbIX Onepauui, COBepLUaeMblX B
Poccum.

B Tabmue Huxke npuBoaATCcA Kypcbl gonnapa CLUA 1 EBpo No OTHOLWEHMIO K py6/ito.

Honaap CLHIA EBpo
31 nexabps 2016 roga 60,6569 63,8111
31 nexabps 2015 roga 72,8827 79,6972
31 nexabps 2014 roga 56,2584 68,3427
31 nexabps 2013 roga 32,7292 44,9699
31 nexabps 2012 roga 30,3727 40,2286
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OCHOBHbI€e pgonyweHuA, caenaHHble nNpu NOoAroToBkKe KOHCOHMAMPOB&HHOﬁ dJMHaHCOBOﬁ
OTYEeTHOCTH

HacTosllan KoOHCOIMANPOBaHHasA MHAHCOBasA OTYETHOCTb OTParkKaeT TEKYLLY OLEHKY PYKOBOACTBOM
Mpynnbl TEX BO3AEMCTBMM, KOTOPbIE OKA3biBAE€T HAa AEATE/IbHOCTb M (DMHAHCOBOE MoJoXkeHWe [pynmbl
SKOHOMMYecKas cuTyaums B Poccuickor denepaumm. byayuiee pasBuTMe SKOHOMMKM PoccuicKoi
degepaumm 3aBMCUT B 3HAUMTE/IbHOM CTeneHM OoT 3MGDEKTMBHOCTM Mep, NpeanpUHUMAEMbIX
MpaBnTenoctBoM PO U MHbIX (PaKTOPOB, BKJlOYaA 3aKOHoAaTeslbHble M MOJUTUYECKME COObITMA,
HeNoAKOHTPO/IbHbIE Fpynne.

PykoBoAcTBO [pynmbl NPUIOKMT BCE BO3MOXKHbIE YCH/IMA, YTO6bI NpeCKa3aTb BO3AeMCTBUE, KOTOpOe
yKasaHHble aKkTopbl MOryT OKas3aTb Ha (uHaHCOBOe cocTosHue [pynnbl. B npunaraemyio
KOHCOJIMAMPOBaHHYH (PMHAHCOBYKO OTYETHOCTb He Obl/IM BK/OYEHbI KOPPEKTMPOBKM, CBA3aHHbIE C
3TUM PUCKOM.

3. [lpuHyunsi npedcmassieHUs omyemHocmu

anMEHHEMbIe CTaHAapThl

JlaHHas KoHco/mMaupoBaHHas (UMHAHCOBas OTYETHOCTb Oblla MOArOTOBJIEHA B COOTBETCTBUM C
MexayHapoAHbIMM CTaHAApTaMu (MHAHCOBOM OTYETHOCTH (ganee - “MCHQO”).

Hel'lpeprBHOCTb A€ATe/IbHOCTU

JaHHas KoHconmampoBaHHas dMHaHCOBaA OTYETHOCTb 6blsia NOArOTOB/IEHA HA OCHOBE AOMYLLEHWA O
HenpepbIBHOM JeATeNbHOCTU [pynnbl B 0603pMMOM Gy ayLLEM.

dyHKUMOHaNbHAA BaalOTa U BaJlloTa NpeAcTaBJAeHUs JaHHbIX (DMHAHCOBOM OTYETHOCTH

JlaHHas KOHCo/MAMpoBaHHasA (MHAHCOBAA OTYETHOCTb MNPEeACTaB/ieHa B POCCMUCKUX py6asax -
(dyHKUMOHaNbHOM  BasoTe [pynnbl. 3a  WCKAOYEHMEM OTAENbHO YKasaHHbIX C/y4aeB, Bce
npeAacTaB/ieHHble (OMHAHCOBbIE JaHHbIE GblIM OKPYreHbl C TOYHOCTBIO A0 LEJbIX ThiCAY py6aen.

anHLIMﬂbI OLEeHKHN CbMHaHCOBbIX rnokasaTesien

KOHCOJ’IMAMDOBaHHaFI CI)MHaHCOBaFI OTHETHOCTb NOAroToBJ/1IeHa B COOTBETCTBMM C NPUHLUMMNOM y4deTa Nno
nepBOHaqaanoﬁ CTOMUMOCTH, 3a UCKIIOHEHUEM CI)MHaHCOBbIX akKTMUBOB, UMEKLWNXCA B Ha/IMHYUN ONA
npojaxu, OTparKe€HHbIX No CI'IpaBe,D,ﬂMBOl‘;i CTOMMOCTH. MHBECTULMOHHAA COBCTBEHHOCTb Y4YUTbIBaE€TCA
no CTOMMOCTHU I'Ipl/i06peTeHl4F|, BK/1l04aA 3aTpaTtbl NO cAesnke, n BnocneicrteBmm nepeoueHmBaeTca no
CﬂpaBeAﬂM80ﬁ CTOMMOCTM. 34aHMA U 3eMAA, BXoZAWwME B COCTaB OCHOBHbIX CpeAacTB Y4YUTbIBAKOTCA MO
cnpaBe,anBoﬁ CTOMMOCTHN U peryndapHo nepeoueHMBaroTCA. YacTtoTa nepeoueHkn 3aBUCUT OT
M3MEHEHNA CI'IpaBe,D,IIMBOl‘/’i CTOMMOCTU NepeoLeEHNBAEMbIX 0O6BEKTOB OCHOBHbIX cpeacTs.

AJo4epHue KomnaHuu

B KoHconmaupoBaHHy0 (PUHAHCOBYIO OTYETHOCTb MO COCTOAHMIO Ha 31 aekabpa 2016 roga u 31
Aekabpa 2015 roga 6b11M BKAOYEHBI Cneaytolme Jo4epHUe KOMMNaHmu:
Joas yuacrus, %

HaumeHnoBanue Bujn gesiteibHOCTH 2016 2015
000 «Monwutop-Taitm» Apenna 100,00 100,00
00O «TL Ipaxckwuii ['pany» Apenna 100,00 100,00
000 «TL KogomeHcKuii» Apenna 100,00 100,00
000 «I"apantCrpoitllHBECT» JleBenONIMEHT U apeHaa 100,00 100,00
00O «I"apanr-MHBect

HenpmwxumocTtsby» JleBemonmMeHT 100,00 100,00

00O «I"apanr-MHBect
JleBeIOIIMEHT» Yenyru 100,00 100,00

000 «ATnaHTCTPOI» Apenza 100,00 100,00
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4. OcHoBHble NpUHYUNbI y4emHol noJlumuKu

Jlanee M3N0XKeHbl OCHOBHbIE MPUHLUMMbI YYETHOM MOJMTUKKU, WMCMOJIb30BaHHbIE MPU COCTaB/IEHUM
JlaHHOM KOHCOMAMPOBaHHOM (DPUHAHCOBOM OTYETHOCTM.

OcHoBa KoHcoanpaumm
Jo4yepHue KoMnaHuu

JlodepHue KomnaHuKM NpeacTaBasioT Co60M OopraHusaumu, KoHTposmpyemble [pynnoi. ®PuHaHcoBas
OTYETHOCTb JOYEPHMX KOMMAHMM BKIOYAETCA B KOHCONMAMPOBAHHYH (DMHAHCOBYIO OTYETHOCTb C
ZaTbl HaYana AENCTBUS KOHTPOAA M 40 AaTbl NMPEKPALLEHUA TaKoro AeMCTBUS.

JlodepHue KoMnaHuM, 3a MCKJIIOYEHMEM TMNPUOBPETEHHBIX Yy CTOPOH, HaXOAAWMXCA NOA O06LMM
KOHTPOJIEM, BKJ/IOYAlOTCA B KOHCO/IMAMPOBAHHYI0  (DMHAHCOBYIDO OTYETHOCTb MO  MeToay
npuobpeTeHna. MprobpeTeHHble UAEHTUDMUMPYEMBIE aKTMBbI, @ TaKXKe 0653aTe/IbCTBa U YCJIOBHbIE
0653aTeNbCTBA, MOJyYEHHbIE MPU 06bEAMHEHUM BM3HECA, OTPAXKalOTCA MO CrpaBea/IMBOM CTOMMOCTH
Ha AaTy NpMOGpEeTEHMs HE3aBMCMMO OT pasMepa HEKOHTPOAMpYOLEM Josu. pynna oueHuBaeT
HEKOHTPOJIMPYIOLLYI0 A0, NpeACTaBAAoLYyl0 CoO60M HEMOCPEACTBEHHYIO A0JII0 yYacTMA U AaloLLyto
JepKaTenilo NpaBO Ha MPOMOPLMOHAJIbHYIO JOJI0  YMCTbIX aAKTMBOB B C/ayvae JIMKBUAALMM,
MHAMBMIYANbHO MO Ka)KAoM onepaumMu mMbo a) Mo  CnpaBeA/IMBOM CTOMMOCTM, JiM6o 6)
MPOMNopLUMOHa/ZIbHO HEKOHTPOJIMpYOLLEN J0Jle B YWMCTbIX aKTMBaX TMPUOOPETEHHOM KOMMaHMM.
HeKoHTposupytowas Aoas, KoTopas He ABAETCA HEMocpeACcTBEHHOM JO/IEM y4acTUs, OLEHMBAETCS
no cnpaBea/MBOM CTOMMOCTM. [yABWMN onpefenseTcs NyTemM BblYeTa CYMMbl YMCTbIX aKTMBOB
NMPUOBPETEHHOM KOMMAHMM M3 O6LLEM CYMMbl CNefylLMX BEIMYMH: MepeiaHHOro BO3MELLEHMS 3a
NMPUOBPETEHHYIO KOMMAHWMIO, CYMMbl HEKOHTPOJIMPYIOWEN A0AM B NPUOGPETEHHOM KOMMaHWM W
cnpaBeAa/IMBOM CTOMMOCTM A0JIM YYacTMsl B KanuTase NpuMobpeTeHHOM KOMMNaHMMU, NpUHaA/IeKaBLien
HenocpeaCcTBEHHO Nepea AaTol npuobpeteHus. OTpuuaTenbHas cymma (“oTpuuaTesibHbIM ryasmn’)
NMpu3HaeTca B COCTaBe MNPUObIIM MAM YObITKa MOC/e TOro Kak PYKOBOACTBO MOBTOPHO OLEHMT,
MOJIHOCTbIO NI MAEHTUDULMPOBAHBI BCE NPUOBPETEHHbIE aKTMBbI, a TaKKe MPUHATbIE 06A3aTe/IbCTBa
M YCNOBHble 06A3aTeNbCTBa, W MpOaHaM3UPYeT MpPaBWUJIbHOCTb WX OLEHKWU. BosmelleHue,
nepeAaHHoe 3a NPMOGPETEHHYI0 KOMMNAHUIO, OLEHMBAETCA MO CNpaBeA/IMBOM CTOMMOCTU NepeaHHbIX
AKTMBOB, BbINYLWEHHbIX AOJIEM Y4acTUs B KanuTasie M BO3HWUKLWIMX MW MPUHATBIX 06A3aTENbCTB,
BKJlt0Yas CrpaBeA/IMBYH0 CTOMMOCTb aKTMBOB M 06A3aTe/IbCTB, BO3SHMKLLMX B pe3yJibTaTe CorialleHmH
06 YC/IOBHOM BO3MELLEHWW, HO He BKJIIOYas 3aTpaTbl, CBA3aHHble C MPMOOPETEHMEM, TakKMe KakK
onslata KOHCYJ/IbTAUMOHHBIX YC/Yr, HOPUAMYECKMX YCAYr, YCAyr MO NPOBEAEHUI0 OLEHKM M
aHaNorn4HbIX NpodeccuoHabHbIX YCIyr.

3aTpaTbl MO cAeJfike, MOHECEHHbIe MPU BbIMYCKE AONEBbIX MHCTPYMEHTOB, BbIYMTAOTCA M3 CYMMbI
KanuTana; 3aTpaTtbl N0 CAeKE, NOHECEHHbIE B CBA3M C BbIMYCKOM JOJINOBbIX LEHHbIX BymMar B pamKax
o6beanHeHUs 6U3Heca, BblYMTAOTCA M3 MX 6aANAHCOBOM CTOMMOCTM, a BCE OCTaslbHble 3aTpathbl Mo
cAenKe, CBA3aHHble C MpPUMOOpPETEHMEM, OTHOCATCA Ha pacxodpl. Onepaumm Mexay KOMMaHWAMM
Ipynnbl, 0CTaTKW MO COOTBETCTBYIOLWMM CHETAM U HEPeaIM30BaHHbIE MPMObLIIK MO onepauuaM MexXay
KOMMNaHWAMM [pynnbl B3aMMOMCKOYalOTCA. Hepeann3oBaHHble YObITKU TaKXe B3aMMOMCK/IOYalOTCA,
Kpome cJjlyyaeB, Korfga 3aTpaTbl HE MOryT ObiTb BoO3MelleHbl. KomMnaHWAa M Bce ee goyepHue
OpraHu3auMM MNPUMEHSIOT eAMHYH YYETHYI0 MNOJMTUKY, COOTBETCTBYIOLLYIO YYETHOM MOJIMTHKE
Ipynnbl. HeKoHTponupyowasa J0AA - 3TO YaCTb YMCTbIX pe3y/IbTaTOB AEATE/IbHOCTM M KanuTasa
ZlOMEPHEN KOMMaHWM, NPMXOAALWANACS HA AOJII0 y4acTUa B KanuTase, KoTopoi KomnaHus He Brageet
NPSMO WM/IM KOCBEHHO. HeKoHTposiMpylowas AoNs NpeAcTaBfseT OTAe/IbHbIM KOMMOHEHT KanuTtana
pynnbl.

Cdeniku no npuobpemeHuUI0 KOMNAHUU MexKAYy KOMNAaHUAMU nod o6WumM KOHmMpoJiem

Caenku no obbeauHeHMo 6u3Heca, BO3HMKallMe B pesy/bTaTe nepejayu Aosen yyactus B
NpeanpuATUAX, HAXOAALWMXCA MOZ KOHTpoJieM (aKTUYECKOM KOHTPOJIMpYioWeM CTOpoHbl [pynnbl,
YUMTbIBAIOTCS, KaK ec/in 6bl COOTBETCTBYIOLWAA CAe/Ka NPMoGpeTeHNs MMesla MECTO B Hayasle Camoro
PaHHEro M3 NpeACTaB/IEHHbIX B OTYETHOCTU MEPUOAOB MM HA AATy YCTAHOBJEHMSA O6LLEro KOHTPOA,
€C/IM MOoCNeAHAs HACTynua Mo3xe; AN 3TMX LeNeW CpaBHUTE/IbHblE AaHHbIE MEPECUMTBLIBAKOTCA.
MpurobpeTeHHble aKTMBbI, BKIOYAsA TyABWJ, M 06s3aTe/IbCTBa MpU3HAOTCA Mo 6anaHCoOBOM
CTOMMOCTM, MO KOTOPOM OHWM AOJIKHbI 6blIM GbiTb OTpaXKEHbl B KOHCOIMAMPOBAHHOM (hMHAHCOBOM
OTYETHOCTM  KOHTPOJIMpYlOLLEM  CTOpPOHbI  pynmbl, C  COOTBETCTBYHLIEM KOPPEKTMPOBKOM
HepacnpeAeneHHOM Npubbliu. BosHarpaxaeHwe [pynnbl NpM3HAETCA HEMOCPeACTBEHHO B COCTaBe
HepacnpeaeieHHOM NPUGLISIX.
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Bbi6bimue do4YyepHUX KoMnaHuli

Korga Ipynna yTpauvMBaeT KOHTPO/Jb WM 3HAYMTE/IbHOE BJIMAHME, TO COXpaHAWascA JoNA B
KOMMNaHMKU NepeoLieHMBAETCA Mo CnpaBea/IMBOM CTOMMOCTM Ha AaTy noTepu KOHTPOJIA, a U3MEHEHUS
6a/1aHCOBOM CTOMMOCTM OTPAXKaTCS B NPUGLIAU UK YBbITKE.

HeKOHmpOﬂbele dosu ydyacmuAa

HeKOoHTpo/IbHble [10/IM y4acTMA MpeACTaBAAlT COGOM [OJII0 B KanuTase Ao4YepHer KOMMNaHMM, He
NPUXOAALLYIOCA, MPAMO MJIM KOCBEHHO, Ha MAaTEPUHCKYI0 KOMMaHMIO, W NpeacTaBAsOTCA B COCTaBe
KanuMTtasa B KOHCO/NMAMPOBAHHOM oT4YeTe O (MHAHCOBOM MOJIOKEHUM OTAE/NbHO OT KanuTtana
MaTEepPUHCKOM KOMMaHuM. PasHMuUa MexZy BO3HArpaxeHWem, YMnAayeHHbIM Mpu NpuoGpeTeHmu
HEKOHTPOJIbHOM A0/ Yy4acTus, M 6aslaHCOBOM CTOMMOCTbIO TaKOM HEKOHTPOJIbHOM A0JIM y4acTus
oTpaykaeTcs HernocpeACTBEHHO B COCTaBe Hepacnpeae/ieHHOM NpuUGbIIN.

O6LWMIA COBOKYMHbIM A0X04 A0YEPHEN KOMMaHUM OTHOCUTCA Ha HEKOHTPOJIMPYEMYIO [O/I0 Y4acTus
Jlaxke B TOM C/lyyae, eC/iM 3T0 NPUBOAMT K OTpULATE/IbHOMY CaslbJo.

Onepauyuu B MHOCTPaHHOM BajoTe

Onepauum B MHOCTPAHHOM BasiloTE MEPEBOAATCA B COOTBETCTBYIOLYIO (DYHKLMOHAIbHYO BaflOTYy MO
Ba/IIOTHOMY KypCy, [AEMCTBOBaBLUEMY Ha JAaTy COBEepLUEHMs onepaumu. JeHexHble aKTMBbl M
0653aTeNbCTBA, BbIPAXKEHHbIE B MHOCTPAHHOM Ba/itloTE€ MO COCTOSHMIO Ha OTYETHYK JaTy,
nepeBoaATCA B (YHKLUMOHA/bHYIO Ba/lOTy MO Ba/IlOTHOMY KypCy, A€MCTBOBABLUEMY Ha OTUYETHYHO Aarty.
HeaeHexkHble aKTMBbl M 0653aTe/IbCTBA, BblpaXKeHHble B MHOCTPAHHOM BaJiloTe€ M OTpaXkKeHHble Mo
bakTMYECKMM 3aTpaTaM, MepeBoAATcs B (YHKLUMOHA/IbHYIO BaJ/IlOTYy MO BaJIlOTHOMY Kypcy,
[leMCTBOBaBLIEMY Ha JaTy COBEeplUEHUs onepaumu. HejeHexHble aKTMBbI M 06A3aTe/bCTBa,
OTpa)KEHHble MO CrpaBeAJ/IMBOM CTOMMOCTM, M OLEHOYHAs CTOMMOCTb KOTOPbIX BbIpaXkaeTca B
MHOCTPAHHOM BaJ/IlOTe, MNEPEBOAATCA B  (YHKUMOHA/IbHYIO Ba/tlOTy MO  Ba/IlOTHOMY  Kypcy,
[eMCTBOBaBLIEMY Ha JaTy onpeJefieHMa ChnpaBeA/MBOM  CTOMMOCTM. KypcoBble pasHMupl,
BO3HMKAKOLWME B pe3y/ibTaTe M3MEHEHMS Ba/IOTHbIX KYPCOB, OTPAXKAlOTCA B OTYETE O COBOKYMHOM
foxoge.

AeHE)‘KHbIe cpeacTBa U UX SKBUBAJIEHTDI

JleHexHble CpeACcTBa M UX SKBUBAJIEHTbI, OTPAXKEHHbIE B KOHCOMAUPOBAHHOM OTYETE 0 (PUHAHCOBOM
MOJIOXKEHMM, BK/IOYAIOT JleHeXHble CpeAcTBa B 6aHKax M B Kacce. /A Lenen KOHCOAMAUPOBAHHOMO
OoTYyeTa O ABMMKEHMM [JEHEXKHbIX CPEACTB AEHEXHble CPeACTBa M MX 3SKBMBAJIEHTbl COCTOAT M3
AEHEXKHbIX CPEACTB, COM/IACHO ONPEeAE/IEHUIO BbILLE,

®1HAHCOBbIE MHCTPYMEHTbI
QDuHaHcoBble UHCMpPYMeHMbl - OCHOBHbIE NOOX00bl K OYeHKe

B 3aBMCMMOCTM OT KnaccudmKauum, (PUHAHCOBbIE MHCTPYMEHTbI YYMTHIBAKOTCA MO CNpaBeA/IMBOM
CTOMMOCTM MK MO aMOPTU3UPOBAHHOM CTOMMOCTM, KaK onmcaHo Huke. CnpaBeasiMBas CTOMMOCTb -
3TO LEHa, KOoTopas MOXeT ObiTb MosydeHa MpM Mpojaxke aKTMBa MM YyhjavyeHa npu nepegade
o6A3aTeNbCTBa NpU NPOBEeAEHUM onepauum Ha A06POBOJIbHOM OCHOBE MEXAY YY4aCTHMKaMM pbiHKA Ha
JaTy oueHKU. Hamnyywmm noATBepKAeHUEM CrpaBedJ/IMBOM CTOMMOCTM AB/AETCA KOTUpPYeMas LieHa
Ha aKTMBHOM pblHKe. KoTMpyemolM pbIHOYHOM LEHOM, KOTopas WCMoJb30Baslacb AS OLEHKM
(b1HAHCOBbIX aKTMBOB, AB/AETCA TEKyLlas LeHa Cnpoca; a KOTUPYEMOM PbIHOYHOM LEHOM, KoTopas
MCNosIb30Basiacb AN (PMHAHCOBBLIX 0653aTe/IbCTB - TEKYLIAsA LeHa NpeasioKeHus. AKTMBHbIN PbIHOK -
3TO PbIHOK, HAa KOTOPOM OMepaLmmM C aKTMBOM MM 06A3aTe/IbCTBOM MNPOBOAATCA C A0OCTATOYHOM
YacToTOM M B JAOCTAaTOMHOM O6beme, MO03BOJIAWEM MNoJsydYaTb MHGopMauuio 06 oOLeHKax Ha
MOCTOAHHOM OCHOBE. MeTo/pbl OLEHKM, TaKME KaK MOAE/b AUCKOHTUPOBAHHBIX JEHEKHbIX NMOTOKOB, a
TaKXe MoJe/IM, OCHOBaHHble Ha JaHHbIX aHa/JIorMYHbIX OMepauMi, COBEPLIAEMbIX Ha PbIHOYHBIX
YCJIOBUAX, MM PaACCMOTPEHME (DMHAHCOBBLIX JaHHbIX O6bEKTa WHBECTUUMM MCMOJb3YTCA ANA
onpeaeneHus CrnpaBeiMBOM CTOMMOCTM (DMHAHCOBbLIX MHCTPYMEHTOB, A/ KOTOPbIX HeAOCTyMNHa
PbIHOYHasA MHOPMaLUA O LEeHE CAENOK.
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Pe3ynbTaTbl OLEHKW CrpaBeasIMBOM CTOMMOCTM QHa/IM3UPYIOTCA WM pacnpeaensalTcs Mo YPOBHAM
uepapxuu cripaBea/IMBoM CTOMMOCTM CaeayloWwmum o6pasom: (i) K 1 YPOBHIO OTHOCATCA OLEHKM Mo
KOTUPYEMbIM LEeHaM (HEKOPPEKTUPYEMbIM) Ha aKTMBHbIX PblHKaX AN MAEHTUYHbIX aKTMBOB MM
06A3aTenbCTB, (ii) KO 2 YPOBHIO - MONYYEHHblE C MOMOLLbI0O METOAOB OLIEHKM, B KOTOPbIX BCE
MCMNOJIb3yeMbl€ 3HauYMTEsIbHblE UCXOAHbIE JaHHble, KOTopble MB60 NpAMO (K mMpuMMepy, ueHa), aMbo
KOCBEHHO (K MpMMepy, pacCYMTaHHble Ha 6a3e LeHbl) ABAATCA Hab/loAaeMbiMM AN1A aKTMBa MM
ob6AsaTenbCcTBa, M (iii) oueHkuM 3 YpOBHA, KOTOpble ABAAIOTCA OLEHKaMM, He OCHOBAHHbIMM
UCKJIIOUYUTENIbHO Ha Hab6/l0AaeMbIX PbIHOYHBIX AaHHbIX (T.€. AN OLUEHKM TpebyeTcsi 3HauYMTesbHbIM
06beM HeHab/IIAaeMbIX MCXOAHbIX AaHHbiX). [lepeBogbl C YpPOBHA Ha YPOBEHb Mepapxmmu
cnpaBeA/IMBOM CTOMMOCTM CUMTAOTCA MMEBLUMMM MECTO Ha KOHEL, OTYETHOro nepuoza. 3aTpatbl Mo
cAenKe  ABNATCA  AOMOJIHMUTE/IbHbIMM  3aTpaTaMM,  HEMOCPeACTBEHHO  OTHOCAWMMMCA K
NpUOBPETEHMIO, BbIMYCKY MJIM BblObITUIO (DMHAHCOBOIO MHCTPYMEHTA. JOMNO/IHUTE NIbHbIE 3aTpaThbl - 3TO
3aTpaTbl, KOTOpble He OblM Obl MOHECEHbI, €C/M Obl CAENKA He COCToANacb. 3aTpatbl MO cAesiKe
BKJ/IOYAIOT BO3HArpaxKAeHue M KOMMCCMOHHbIe, YMJlaYeHHble areHTaM (BK/IloYas COTPYAHMKOB,
BbICTYNAaKWMX B KayeCTBe TOProBblX areHTOB), KOHCy/bTaHTaM, OpokepaM M aunepam, c6opsbl,
yniaynMBaemble peryvpyolmMmM opraHam M QOHAOBbIM 6OMpXKam, a TaKxXe Hanaorm u c6opbl,
B3MMaeMble Npu nepegaye CO6CTBEHHOCTU. 3aTpaTbl MO CAEJIKE He BKJIOYAIOT MPEMUU UAU LUCKOHTDI
no [JONrOBbIM 006A3aTeNbCTBaM, 3aTpaTbl Ha (UHAHCMpPOBaHME, BHYTPEHHME aAMMHUCTPATUBHbIE
pacxogbl MM pacxofbl Ha XpaHeHue. AMOPTU3MPOBaHHAs CTOMMOCTb MPeACTaBASET BEJIMYMHY, B
KOTOpPOM (PUHAHCOBBLIM MHCTPYMEHT 6bls1 OLEHEH NPM MNEPBOHAYA/IbHOM MPM3HAHUM, 3@ BbIYETOM
BbiMJIaT B MOraleHMe OCHOBHOM CYMMbl [0JIra, YMEHBLUEHHYID MM YBEJIMYEHHYIO Ha BEIMUMHY
HauYMCNIEHHbIX MPOLEHTOB, a AN (DMHAHCOBBIX aKTMBOB - 3@ BbIYETOM CYMMbl YObITKOB (MPAMBIX MU
nMyTeM WMCNoJsIb30BaHMA CYeTa OLEHOYHOro pesepBa) OT obecueHeHMA. HapalleHHble MpoueHTbl
BKJ/IOYAIOT aMOPTM3aLMI0 OT/IOKEHHDbIX MPM NEPBOHAYa/IbHOM MPU3HAHWKM 3aTpaT Mo CAe/IKe, a TaKXke
JH06bIX NMPEMMM UAW AMCKOHTA OT CYMMbl MOralleHUs C MCMOJIb30BaHMEM MeToaa 3 deKTUBHOM
CTaBKM MpoueHTa. HapaleHHble npoueHTHble A0XO0A4bl M HapalleHHble MPOLEHTHbIE pacxobl,
BK/10YAA HApalLEHHbIM KYMOHHbIM [0X04 W aMOPTM3MPOBAHHbIM JAMCKOHT WM/IM MpPeMMIo (BKJIHOYas
OTJIOXKEHHYIO MpU NMPEAOCTABAEHMU KOMMUCCHIO, NMPU HAJIMYMKM TAaKOBOM), HE MOKa3bIBAlOTCA OTAE/bHO,
a BK/YaloTca B 6afaHCOBYID CTOMMOCTb COOTBETCTBYIOWMX CTaTeM oT4yeTa O (PUHAHCOBOM
nofoxKeHun. Metoa 3chEKTMBHOM CTaBKM MpOLEHTA - 3TO MeTOo4 pacrnpefeneHusa MNpPOLEHTHbIX
[0X0A0B MM MPOLEHTHbIX PacxXoA0B B TEYEHWE COOTBETCTBYIOLLEro NepMoja C Lesiblo obecnevyeHus
MOCTOAAHHOM MPOLEHTHOM CTaBKM B KaxaoM nepuode (3¢EeKTMBHOM CTaBKM NpoueHTa) Ha
6aNlaHCOBYI0 CTOMMOCTb MHCTPYMeEHTa. dPdEKTMBHAA CTaBKa MPOLEHTA - 3TO CTaBKa, NPUMeEHseMas
MpU TOYHOM AMCKOHTMPOBAHMM PacHeTHbIX BYAYLIMX AEHEXKHbIX MAaTEXeM WM MOCTYMIEHUM (He
BK/OYasA OyayluMe KpeauTHble MOTepu) Ha NPOTAXEHWM OXMAAEMOrO BPEMEHM CYLLECTBOBaHMSA
(PMHAHCOBOrO MHCTPYMEHTa WM, TFAe 3TO YMECTHO, 60/siee KOpPOTKOrO nepuoja A0 YMCTOM
6a/1aHCOBOM CTOMMOCTM (PMHAHCOBOIO MHCTPYMEHTa. ddEKTMBHASA CTaBKa MPOLEHTa MCroJ/ib3yeTcsa
ANS AMCKOHTUPOBAHMSA AEHEXKHbIX MOTOKOB MO MHCTPYMEHTAM C MNJIaBaloleN CTABKOM 0 clefyolien
JaTbl U3MEHEHWMA nNPOUEHTa, 3a MCKAKYEHUMEM NPeMMU WAU  AUCKOHTA, KOTOPble oOTpaxkawT
KpeAuTHbIM Cnp3j Mo NJaBalolel CTaBKe, YKasaHHOM AN AAaHHOrO MHCTPYMEHTa, MW No ApYyrMm
nepemeHHbIM haKTOpam, KOTOpble YCTaHaB/MBAKOTCA HE3aBMCMMO OT PbIHOYHOIO 3HavyeHuA. Takue
NPeMUU UM OUCKOHTbI aMOPTM3UPYIOTCA Ha MPOTAXEHUM BCEro OXMAAEMOr0 CpOKa O6paLLeHMA
MHCTPYMeHTa. PacyeT npuBeAeHHOM CTOMMOCTM BKJ/IlOYAET BCE BO3HArpaXKAeHWs M  CYMMbl,
BbiMJ1IaYEHHbIE MM MOJYYEHHblE CTOPOHaMM MO JAOroBOpY, COCTaB/AKWME HEOTHEMIEMYIO YacTb
3 EKTUBHOM CTABKM MpPOLIEHTA.

Knaccupukayua ¢puHaHcosbix UHCMpPYMeEHMo8

pynna OTHOCWUT CBOM (DUHAHCOBbIE aKTUBbI K C/IEAYIOWMM KaTeropuam: (MHAHCOBbIE aKTMBbI,
OLeHMBaeMble Mo CnpaBeA/IMBOM CTOMMOCTU, M3MEHEHWMA KOTOPOM OTpayKalTcA B cocTaBe MpubbIan
MM Y6bITKA; (OUHAHCOBLIE AKTUBbI, MMEKLIMECH B Ha/MUMM AN NPOAAXKM, 3alMbl BblJaHHblE M
Ae6UTopCKan 3aJ0/IKEHHOCTb.

l'lepBOHaqaanoe npu3sHaHue u oyeHka ¢UHGHCOBbIX UHCMpyMeHmos

Mpu3HaHMe (MHAHCOBOrO MHCTPYMEHTA MPOM3BOAMTCA B MOMEHT MPMHATUA [pynnoi AOroBOPHbIX
0653aTeNbCTB MO JAHHOMY MHCTPYMEHTY. ®uHaHCOBble aKTMBbl M 06A3aTenbcTBa  [pynnbl
nepBOHaYa/IbHO OTpaXKalTCA MO CMpaBeAJ/MBOM CTOMMOCTM MJIOC MPAMbIE 3aTpaThl N0 cAesKe (ANS
MHCTPYMEHTOB, HE OLEHWMBAEMbIX MO CMpPaBEANMBOM CTOMMOCTU, U3MEHEHMS KOTOPOM OTpakaloTcs B
cocTaBe npubBbIAM  MAM  Y6bITKA). HamaydwnMm  OTpa)KeHMeM ChnpaBeA/IMBOM  CTOMMOCTM  MpU
nepBOHaYas/IbHOM MPU3HAHWMMU ABAAETCA LieHa CAENKM.
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Mpr6biab MAM YBLITOK NPU MEpPBOHAYa/bHOM MPU3HAHMKM MPM3HAETCA TOJIbKO B TOM C/yyae, ec/u
MeXIy CnpaBefMBOM CTOMMOCTbIO M LEHOM CAENKM CYLIeCTBYET pasHMLa, KOTopas MOXeT 6biTb
noATeepXaeHa APYrMMM HabloJaeMbiMM B [JaHHbIM MOMEHT Ha pblHKE CAE/NKaMM C aHaNorM4YHbIM
(DMHAHCOBLIM MHCTPYMEHTOM MM OLEHOYHbIM METOZOM, B KOTOPOM B KayecTBe BXOAALIMX
MEPEMEHHBIX MCMOJb3YITCA MCKAYMTENbHO JaHHble Hab/lo4aeMblX PbiHKOB. [MopsAoK  yyeTa
(PMHAHCOBbIX MHCTPYMEHTOB MOC/IE MX NEPBOHAYA/IbHOrO MPM3HAHMA OMUCAH HIMKE.

lMpekpaweHue npu3HaHUa oUHAHCOBbIX UHCMPYMEHMOB8

lpynna npekpalaeT npusHaBaTb (MHAHCOBbLIM aKTMB B TOT MOMEHT, Koraa (i) oH noraiweH, 60
CPOK AEMCTBMA MPaB Ha MOTOKM AEHEXKHbIX CPEeACTB, CBA3aHHbIX C 3TUMM aKTUMBaMM, UCTeK, Man (ii)
pynna nepefana NpakTUYECKU BCE PUCKU M BbIro4bl, CBA3AHHbIE C BageHMEM UM, UK (iii) pynna
He nepejana M He COXpaHuia 3a COBGOM PUCKM M BbIroAbl, CBA3aHHble C BAAAEHMEM aKTMBOM, HO
notepssia KOHTPO/b Hag HWMM. KOHTPO/b COXpaHAEeTCs B TOM C/ly4ae, €C/IM KOHTPareHT He umeet
NPaKTMYECKOM BO3MOXHOCTM MOJIHOCTbIO MPOJAATb PAacCMAaTPMBAEMbIM aKTMB HE3aBMCUMOM TpeTbeM
CTOpOoHe 6e3 Heo6XOAMMOCTU Ha/IOKEHMS [OMOJIHUTE/bHBIX OrpaHMYEHUM Ha npoaaxy. CnucaHue
(1HaHCOBbIX 06A3aTeNbCTB MPOU3BOAMTCA B CJlyYae MCTEYEHMS CPOKA BbIMOJIHEHWUA [OrOBOPHbIX
06A3aTenbCcTB [pynnbl, a TaKKe B C/IyYae UX BbIMOJIHEHUS UIM aHHYJIMPOBaHMA.

QuHaHcosble akmusbl, ompaxaembie no cnpasedsusoli CMOUMOCMU, U3MeHeHuUs Komopol
ompakaromcsa 8 cocmase npubbiiu usiu yboimka

®UHaHCOBbIE aKTMBbLI, OTPaXKEHHbIE MO CNpaBeA/IMBOM CTOMMOCTM, U3MEHEHMS KOTOPOM OTpayKaloTcs
B COCTaBe nMpuObIIM WMAM YObITKA, MOAPa3AdesAlTCA Ha JBe rmnoaKaTeropuu: (i) akTuBbl,
KNaccMdUUMpOBaHHbIe TaKMM 00pa3oM MNpWM  MEepBOHaYasibHOM Mpu3HaHWKM, WM (ii) aKTUBbI,
K/lacCUUUMPOBaHHbIE KaK NpeAHa3HaYeHHble 418 TOProBJu.

ToproBble MHBECTMUMW NpPeACTaB/iEHbl LEHHbIMM GyMaramMuM W ApYrMMM (PUHAHCOBLIMM aKTUBaMM,
KOTOpble NpMOGPETEHbI C Liesblo NoJTyYeHMs NpMObLIM B pesy/ibTaTe KPaTKOCPOYHbIX KOe6aHMM LieHbl
WJIM TOPrOBOM MapKu, MM SBNSAIOTCA YacCTbio NOpTdhens LeHHbIX 6yMar, A/ KOTOporo HabagaeTcs
6bICTpas ob6opaymMBaeMoCTb. [pynna KnaccuduumpyeT (UHAHCOBbIE aKTUBblI KakK MHBECTMLMM,
npeAHasHa4yeHHble A1 TOProB/M, €C/IM OHA HAMepeHa peasin3oBaTb MX B TEYEHME KOPOTKOro
nepuvoja BPEMEHMU MOCIEe UX MpUOGPeTEHUs, T.e. B TeyeHne 1 - 3 mecAueB. ToproBble MHBECTULUM
TaKKe BKJIYAT MNpOU3BOAHblE (DMHAHCOBbIE MHCTPYMEHTbI. MHBECTMUMM, MNpeAHasHayYeHHble ANA
TOProB/iM, He NEpPEeBOAATCA B JPYryl0 KaTEropuMio akTMBOB JaXKe B C/yYyae M3MEHEHWA HaMepeHWUM
Mpynnbl B Aa/IbHEMULLEM.

Mpoume UHAHCOBbIE AKTUBbLI, OTparKaemble MO CMpaBeA/IMBOM CTOMMOCTM, M3MEHEHMA KOTOpOM
OTpakalTCA B COCTABE NPUOLIIM WMAW YObITKA, BKJYAKOT (PMHAHCOBbIE aKTMBbl, KOTOpble Mpu
NepBOHAYa/IbHOM TMPU3HAHMKM OblIM B  6€30T3bIBHOM MOPSAKE OTHECEHbl K 3TOM KaTEropuu.
Mpu3HaHMEe M OUEeHKAa (MHAHCOBLIX aKTMBOB 3TOM KAaTeropuMm COOTBETCTBYET YYETHOM MOJIUTUKE,
NpUBEAEHHOM Bbille B OTHOLIEHWMM MHBECTWMUMM, NpeAHa3HAYeHHbIX AJiA TOProB/u. PyKOBOACTBO
OTHOCUT (PUHAHCOBbIE aKTMBbl K JAaHHOM KaTeropuMm TO/bKO B TOM CJ/lydae, ec/m (a) Takad
Knaccudukauma yctpaHaeT MM CYLeCTBEHHO YMEHbLUAeT HEeCOOTBETCTBMA B y4deTe, KOTopble B
MPOTMBHOM CJ/lydae BO3HMKAM Obl B pe3y/sbTaTe OLEHKM aKTMBOB M 06A3aTe/NIbCTB MM MpU3HAHMSA
COOTBETCTBYIOLMX [OXOAOB M PacxXooB C MCMOJIb30BAaHMEM MHbIX METOLOB; WMAM (6) ynpaBaeHue
rpynmnoM (MHAHCOBbIX AaKTMBOB, (DMHAHCOBbLIX 06S3aTE/IbCTB MM TEX M APYrMX, a TAKKE OLEHKa MX
3(pPEKTUBHOCTM OCYLIECTBAAETCS HA OCHOBE CMpaBeA/IMBOM CTOMMOCTM B COOTBETCTBMM C
JIOKYMEHTa/IbHO 3aKpernJieHHOM CTpaTeruen ynpaB/eHMs pUCKaMM MAM MHBECTMLMOHHOM CTpaTeruen,
M MHDOPMALMSA Ha 3STOM OCHOBE PErynsipHO MpefoCTaB/ASETCA HAa PacCMOTPEHME OCHOBHOMY
ynpaBJ/ieHYeCKOMy nepcoHany pynnbl M pacCMaTpUBaeTCA M.

3aiimbiI 8biIdaHHble U debumopcKas 3ado/1KeHHOCMb

3aliMbl BblAaHHbIE M AeBMTOPCKasA 3aJ0/IKEHHOCTb, KPOME TeX, KoTopble 'pynna naaHupyeT npogatb
B KPaTKOCPOYHOM MepCreKkTMBe, SABAAITCA HEKOTUPYEMbIMM M HEMPOM3BOAHbIMM (DUHAHCOBbBIMM
aKTUBAMM, KOTOpblE NOrallaloTca (hMKCUMPOBAHHBIMM MM pacyeTHbIMM NiATEXaMU. 3akMbl BblAaHHbIE
M Ne6uTopCcKas 3a0/KEHHOCTb BKAOYAKOT B cebA Ae6MTOPCKY 3a/0/IKEHHOCTb, JEHEXHble
CPeACTBa M MX DKBMBAJIEHTbI, JEHEXHblE CPEACTBA OrpaHUYEHHbIE K MCMOJIb30BaHMIO, 6aHKOBCKME
AEN03MTbl, HEKOTUPYEMbIE O/ITOBble BYMarm M 3aiMmbl BblJaHHblE. 3aMMbl BblAaHHbIE M AeBUTOPCKan
33/10/KEHHOCTb  M3HAaYa/lbHO MPU3HAOTCA MO CMpaBeA/IMBOM  CTOMMOCTM M B JajibHEMLIEeM
aMOPTHM3MPYIOTCA C MCMOJIb30BaHMEM MeToAa 3(PDEKTMBHOM CTaBKM NPOLEHTA.
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QuHaHcosble akmusbl, uMerwujuecsa 8 Hasiu4uu onsa npoaa»(u

®rHaHCOBbIE AKTUBbI, UMEKOLMECH B HA/IMUMKM AJ1S MPOAANKM, OTPANKAITCA MO ChpaBeA/MBOM
CTOMMOCTM. O®MHAHCOBbIE aKTMBbI, MMEKLLMECA B HalMuMM As NpoAaXku, NpeacTaBfAlT coboi
HenpousBoAHble (UHAHCOBbIE aKTUBbl, KOTOpPble JIM60 NpefHa3HayeHbl ANA OTHECEHMA B 3Ty
KaTeropuio, IM60 He KnaccmduumMpoBaHbl B JIO6YI0 M3 NPoYMX KaTeropmi. OHWM BKJIHOYAKOTCA B COCTaB
JlOJITOCPOYHBIX AaKTMBOB, €CJIM Y PYKOBOACTBA HET HamepeHus M36aBMUTbCS OT AaHHbIX MHBECTULMI B
TeYyeHue 12 MecsaLeB Noc/ie OTYETHOM AaThbl.

duHaHcosble oba3amenibcmsa

Bce dmHaHCcoBble o06s3aTesibcTBa [Pynnbl OTHOCATCA K OJHOM M3 Clefyllimx Kateropui: (i)
npeAHa3sHayYeHHble 418 TOProBAM, Kyda OTHOCATCA NPOM3BOAHblIE (DMHAHCOBbIE MHCTPYMEHTHI, M (ii)
npoune QuHaHCOBble o06fA3aTenbcTBa. 06A3aTenbCcTBa, MNpefHa3HayeHHble AaA  TOProB/iM,
YUYMTbIBAIOTCS MO CNpaBeA/IMBOM CTOMMOCTM C OTPAXKEHWMEM WM3MEHEHUM CMpaBeA/IMBOM CTOMMOCTM
yepes cyeT MpubblIeM M YGLITKOB B TOM NEPUOAE, B KOTOPOM M3MEHEHWUS BO3HUKAW. [lpoune
(b1HaHCOBbIE 06513aTE/IbCTBA YYMTBIBAIOTCA MO aMOPTU3MPOBAHHOM CTOMMOCTM.

ToproBeas 1 npoyasa Ae6MTOPCKan 3a0/IKEHHOCTb

lebuTopCcKas 3a[0/KEHHOCTb MO OCHOBHOM [EATE/IbHOCTM OTpaskaeTcs Mo aMopTU3MPOBAHHOM
CTOMMOCTM, PacCYMTaHHOM C MCMOJ/Ib30BaHUMEM MeToAa 3D(PEKTMBHOM CTaBKM MPOLEHTA, 33 MUHYCOM
pesepBa 1o/, o6ecLieHeHUe Je6MTOPCKOM 3aJ0/I3KEHHOCTM.

MNpeponnathbl

Mpeponnata, KoTopas KnaccuMUMpyeTCs Kak 060pOTHbIE aKTMBbLI, NPeACTaBAAET CO60M aBaHCOBbIE
niaTeXu MnocTaBLiMKaM 3a ToBapbl M ycayru. lpefonnatbl YUYMTbIBAOTCA B CyMMe (aKTUYeCKMX
3aTpaT, YMEeHbLUEHHbIX Ha pe3epB NoJj BO3MOXHoe obecueHeHne. Ecan umeeTtca npusHak Toro, 4To
aKTMBbI, TOBapbl WM YCAyru, OTHOCAWMECA K npegoniate, He OyayT MNoJsyyeHbl, 6anaHcoBas
CTOMMOCTb Mpefonaatbl MOANEKMT CMMCaHUIO, M COOTBETCTBYIOLWMIM Y6bITOK OT ob6ecLeHeHus
oTparkaeTca B NPUObIAK MM YObITKE 3a ro4.

3anacsbl

3anacbl OTPAXalTCA M0 HaMMEHbLLEN U3 ABYX BENMUYMH: CE6ECTOMMOCTU M BO3MOMNKHOM YMCTOM LiEHbI
peanu3aumn. Ce6ecToMMOCTb 3anacoB OMNpeAeNifAeTca KaK CpeHEB3BELLEHHAn Be/MYMHA M BKIOYAET
B cebsA 3aTpaTbl Ha NpPMOGPETEHME 3anacoB, 3aTpaTbl Ha MPOM3BOACTBO MM NepepaboTKy, a TaKKe
npouyme 3aTpaThl Ha JOCTaBKY /10 HACTOALIEr0 MECTOHAXOXAEHWUSA M NPUBEAEHUE B COOTBETCTBYLLEE
coctosHue. CTOMMOCTb 3amacoB COBCTBEHHOMO M3rOTOB/IEHWMA WM HE3aBEPLUIEHHOrO MPOM3BOACTBA
BK/IIOYAET B Ce6A COOTBETCTBYIOLLYIO Z0/II0 HAK/IAZAHbIX MPOM3BOACTBEHHbIX PACXOA0B MpM 06bIHHOM
YPOBHE 3arpysKu onepaLmoHHbIX MOLLHOCTEMN.

Bo3mokHas uMcTas LeHa peanusaumu MNpeAcTaBiseT CO60M pacyeTHyl LEeHy MpoJaxu B Xoje
06bI4HOM AeATENIbHOCTM 32 BbIYETOM pacyYeTHbIX PAacXO/0B Ha 3aBepLUeHMEe NPOM3BOACTBA M PacXo/0B
Mo npoJaxe.

Cblpbe M MaTepuasibl, npegHasHa4dyeHHble A4 OI'IepaLl,MOHHOﬁ AEeATENDbHOCTU prnnbl BKJ/1IOYEHbI B
COCTaB KpPaTKOCPOYHbIX aKTMBOB. MaTepMaﬂbI, npeaHasHa4eHHble AnA CTpouTeNnbCTBa, BK/1HOYEHbI B
COCTaB He3aBepLeHHOro CTpomnTeIbCTBa.

OCHOBHbI€e cpeacTBa

OcHOBHble cpeACTBa OTpaXKeHbl MO CTOMMOCTM NpUOBPeTEHMSA IMG0 NO NepeoLeHEeHHOM CTOMMOCTH,
KaK OnMcaHo HUKe, 3a BblYETOM HaKOMIEHHOM aMopTU3aLUMK U pesepsa nog obecueHeHne. OCHOBHblE
cpeactBa npuobpeteHHble a0 1 AHBapA 2003 roga CKOppeKTMpOBaHbl A0 3KBMBAa/JEHTA
MoKynaTesIbHOM CNoCOBHOCTM POCCHMIMCKOro py6/ia Ha 3Ty AaTty.

Ha KoHel, oTyeTHoro nepwoga [pynna onpefensieT Hajuume Jo6bIX MPU3HAKOB 0O6ecLeHeHUs
OCHOBHbIX CPEACTB (3a MCK/OYEHMEM 34aHUI M 3EM/IU, OTPAXKAEMbIX MO NEPEOLLEHEHHON CTOMMOCTH).
Ec/m Takue npu3Haku cylecTsyioT, Fpynna npomM3BOAMT OLEHKY BO3MELLAEMOM CTOMMOCTM, KOTOpas
onpeaensetca Kak Hambo/bluas M3 CNpaBeANMBOM CTOMMOCTM 3a BbIHETOM 3aTpaT Ha MpOAaxy
OCHOBHbIX CPeACTB M CTOMMOCTM, MOJIy4aeMOM B pesysibTaTe MX MCMosib30BaHMA. Ecam octaTouHas
CTOMMOCTb OCHOBHbIX CPEZICTB MPEBLILAET UX OLEHOYHYI0 BO3MELLAEMYK CTOMMOCTb, TO CTOMMOCTb
OCHOBHbIX CPEACTB YMEHbILAETCA [0 BO3MELIAEMOM CTOMMOCTM, a pasHuUua OoTparkaeTcss B
KOHCO/IMAMPOBAHHOM OTHYETE O COBOKYMHOM [OXOAE KaK pacxo OT 06eCLeHEHNA OCHOBHbIX CPEACTB.

17



AO «Kommepyeckas Hedsuxxumocmb DIK «apaHm-UHBecm»
lMpumeyaHus K KoHcouduposaHHol puHaHcosol omyemHocmu 3a 200,
3akoH4uswulica 31 dekabpa 2016 20da (8 mbica4yax pocculicKux pybnel)

34aHMA M 3eMs PerynsapHO nepeoLeHMBaloTCA. YactoTa NepeoueHKM 3aBUCMT OT M3MEHEHMS
cnpaBea/IMBOM  CTOMMOCTM  MEPEOLEeHMBAEMblX  OOGBEKTOB  OCHOBHbIX  cpeactB.  [ocne
NepBOHaYa/IbHOro MpU3HaHUA Mo Ce6ECTOMMOCTM 3JaHMA M 3EMS OTPAXKaloTCA MO NepeoLeHEHHOM
CTOMMOCTM, MpeAcTaBAAlollEN COBOM CnpaBea/IMBYI0 CTOMMOCTb Ha AaTy NEPEOLIEHKM 33 BblYETOM
nocsieytouie HaKonNEHHOM aMopPTM3aLMK U NOCAEAYIOLLMX HAKOMIEHHbIX YBbITKOB OT 06€CLEHEHMS.

HGPGOLI,EHKa BbINMOJIHAETCA PperyndapHo, 4yTOGbl M36eXKaTb CyleCTBEHHbIX pacxomp,eHMﬁ Mexay
CI'IpaBeA)'IMBOﬁ CTOMMOCTbIO NepeoueHeEHHOro aktmea U €ro 0CTaTOYHOM CTOMMOCTbIO.

Mocne nepeoueHKH" 3,anm71 HaKoMnJieHHaA No HMM Ha AaTy nepeoueHkKMn aMopTnsauma 3STIMMUHUPDYETCA
npoTmB 6a1aHCoBOM CTOMMOCTH, a YMCTaA BE€JZIMYNHA NEPECHMTbIBaETCA 40 nepeoueHeHHoﬁ BE€J/IMYMHbDI
aKThBa.

MpUpPOCT CTOMMOCTM OT NEPEOLIEHKM OTparkaeTcA B KOHCO/IMAUPOBAHHOM OTYETE O COBOKYMHOM
fJoxofe B COCTaBe TMpOYEro COBOKYMHOMO J0X04a, 3a MCK/IIOYEHMEM CYMM BOCCTaHOBJIEHMA
npeablayLiero yMeHblleHUsA CTOMMOCTM [JaHHOrO aKTMBa, paHee OTpPaKeHHOro B COCTaBe
nNpuoébLINM MM YObITKA.

YMEHbLUEHWE CTOMMOCTM OT MEPEOLEHKM OTpPaXaeTca B COCTaBe MNpubbIM WMAM  YObITKA B
KOHCO/MAMPOBAHHOM OTYETE O COBOKYMHOM /10XOZE, 3a MCK/IYEHMEM HEMOCPEACTBEHHOro 3adeTa
TaKoOro YMEHbLUEHWS NMPOTMB Npe/pblAyLIero NpMpocTa CTOMMOCTM MO TOMY € aKTUBY, OTPaXKEHHOro
HENnocpeACTBEHHO B COCTaBE MPOYEro COBOKYMHOMO A0X0Aa Kak 3(deKT OT NepeoueHKM OCHOBHbIX
CpeJacTs.

®oHA NepeoLeHKM OCHOBHbIX CPEACTB OTHOCMTCA HEMOCPEACTBEHHO Ha HepacnpeeNeHHy Npubblib
rnocsie peasmsaLmm CyMMbl NEPEOLEHKM B MOMEHT CMIMCAHMA MU BblGbITMA aKTUBA.

npl/i6b|}'ll/| n y6bITKM, BO3HMKaWOLWME B pe3ysbTaTte BblObITUS OCHOBHbIX cpeacTts, onpeaenArTCA Ha
OCHOBE MX CTOMMOCTM M OTpaxXalkTCA No CTaTtbe nMnpo4yne onepaunoHHbIe AOXOAbI/paCXOAbI
KOHCOJ/IMAMPOBAHHOIO OT4€Ta O COBOKYNMHOM Joxoae.

3aTpaTbl Ha PEMOHT M TEXHMYECKOE 06C/yKMBAHUE OTPAXKAOTCA B KOHCO/MAMPOBAHHOM OTYETE O
COBOKYMHOM A10XOA€ B MOMEHT MX BO3HUMKHOBEHMA.

AmopTusauma

AMOpTM3aLIMFI 06beKTa OCHOBHbIX cpeactB Ha4MHaeTCA C MOMEHTa BBOJa €ro B 3KCNJlyaTauuio.
AMOpTl/I3aLI,l/IFI Ha4yncnAaeTca no Metoay paBHOMEPHOro cnmncCaHMA B TeYEeHUEe cCneaywmx CpoKoB
NoJIE3HOIro NUCNnoJib30BaHMA aKTMBOB:

3aaHusa - 40 ner;
Me6enb, oducHOE 1 KOMNbIOTEPHOE 060pYyA0BaHUe - 3 - 5 nerT.
3em1f UMeeT HEeOrpaHUYEHHbIM CPOK MOJIE3HOM C/1YK6bl M aMOPTU3aLMM HE NOAEKMT.

B KoHUe cpoKa 3KcrJyaTaumu OCTaTouHas CTOMMOCTb aKTMBA MPEeACTaBAsAET CO60M OLEHOYHYHO
CyMMy, KoTopylo [pynna nonyuuna 6bl B HACTOSALWMIA MOMEHT B C/ydae MpOJAaXM 3TOro akTMBa, 3a
BbIYETOM OLEHOYHbIX 3aTpaT MO BbIGbITUIO, €CAM 6Gbl COCTOSHME M BO3pPacT [aHHOMO aKTMBa
COOTBETCTBOBA/IM BO3PACTy M COCTOSAHMIO, KOTOpblE [aHHbIM aKTMB 6yAeT MMETb B KOHLE CpoKa
MONE3HOr0 MCMOo/b30BaHMA. OCTaTouHas CTOMMOCTb aKTMBOB M CPOK MX MOJIE3HOr0 MCMOJ/Ib30BaHMA
nepecMaTpmBalTCA M, €CM HEO6X0AMMO, KOPPEKTUPYIOTCA Ha KOHEL, OTYETHOrO Neproaa.

He3aBepmeH HOe CTPOnTe/IbCTBO

MMyLLECTBO, HaxoAAlleecs B MNPOLECCE CTPOMUTE/IbCTBA MJIM PEKOHCTPYKUMM A8 MOCAeAyiouero
MCMOJIb30BaHMUA B KAa4€CTBE OCHOBHbIX CPEACTB MM MHBECTMLIMOHHOM COBCTBEHHOCTU YUMUTHIBAETCA B
COCTaBE HEe3aBEpLIEHHOr0 CTPOMTENbCTBAa. HesaBeplueHHOe CTPOMTENIbCTBO YYMTbIBAETCA MO
nepBOHaYa/IbHOM CTOMMOCTM 3a BbIYETOM pe3epBa MoJ obecLeHeHme.

Mo 3aBepweHnn CTponuTeE/IbCTBa aKTMBbl MNMEpPeEBOAATCA B COCTaB OCHOBHbIX CpeactB UK
MHBGCTMLIMOHHOI‘/’I COGCTBEHHOCTH M oTpar*kaloTcAa no 6a/1laHCOBOM CTOMMOCTM HAa MOMEHT nepesoja.
He3aBepleHHOe CTPOMTENIbCTBO HE MNOANEXMT amMopTM3auuM [0 MOMEHTa BBOJA aKTuMBa B
3KCnlyataumio.
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OnepauynoHHas U dMHaHCOBas apeHAa - pynna B KayecTBe apeHaaTopa

ApeHaa v“MyLecTBa, NpM KOTOPOM apeHaoAaTe b haKTMHECKM COXPaHAET 3a CO60M PUCKM M BbIroapl,
CBfI3aHHble C MPaBOM COB6CTBEHHOCTM Ha O6BEKT apeHfpl, KNacCMbULUMPYETCA KaK onepaumoHHas
apeHaa. lMnatexu no AOrosBopy OnepauMoHHOM apeHAbl PaBHOMEPHO CMMCHIBAKOTCA Ha PacxoAbl B
TeYeHMe CPoKa apeHAbl M YUMUTLIBAIOTCSA B OTYETE O COBOKYMHOM [0XOAE.

JloroBopbl apeHsbl, Mo YC/N0BMAM KOTOpbIX [pynna npuHUMMaeT Ha ce6s MpaKTMYECKM BCE PUCKM U
BbIrOAbl, CBSA3aHHbIE C MPABOM COGCTBEHHOCTM HAa 06BEKT apeHabl, KNacCUUUMPYIOTCA KaK JOroBOpbl
(b1HaHCOBOM apeHapl.

Mpu nepBoHaYyaNbHOM MPU3HAHMM apEH/0BaHHbIM aKTMB OLIEHMBAeTCA B CyMMe, paBHOM ero
CNpaBeANMBOM CTOMMOCTM M/IM MPUBEAEHHOM CTOMMOCTM MMHMMasIbHbIX apeHAHbIX MaTeeM, B
3aBMCMMOCTM OT TOrO, Kakasl M3 HMX MeHblue. locne nepBoHaYasbHOro MpusHaHUA apeH0BaHHbIN
aKTMB YYMTbIBAETCA B COOTBETCTBMM C MPUHLUMMNAMM YYETHOM MOJSUTUKM, MPUMEHMMBIMM K STOMY
aKTMBY. MMHMMAaJ/IbHble apeHAHble NaaTeXu no AoroBopam (MHAHCOBOM apeHAbl pacnpenensioTcs
MeXJy pacxodamuM Mo GUHAHCMPOBAHWMIO M  MoralleHMem o6ssaTenbctBa. Pacxogpl Mo
(DMHAHCMPOBAHMIO B TEYEHME CPOKA apeHbl OTHOCATCA Ha KaKAblM Nepuoj TakMM 06pasoM, YTOGbl
o6ecrneunTb OTpaXk€HMe pacxofoB MO TMOCTOAHHOM MEpPUOAMYECKOM MPOLEHTHOM CTaBKe,
HauYMCIAEeMOM Ha OCTaTOK 065A3aTe/NbCTB.

OnepauMoHHasA apeHga - [pynna B KayecTBe apeHAoAaTens

Fpynna oTpaxaeT B OT4eTe O (MHAHCOBOM MOJIOKEHUM aAKTMBbI, SBJAIOLWMECA NPEAMETOM
orepauMoHHOM apeHAbl, B 3aBMCMMOCTM OT XapaKTepa aKTvBa. ApeHAHbIM [J0X04 MO A0roBOpam
orepaumMoHHOM apeHabl paBHOMEPHO OTPaXKaeTCA B OTYETE O COBOKYMHOM J0XOAE B TEYEHME CpOKa
apeHAbl B COCTaBe MPOYMX OMEePaLMOHHbIX J0X0Z0B.

CoBOKyNHasA CTOMMOCTb JIbrOT, MPEeAOCTaB/IEHHbIX apeHAATopaM, PaBHOMEPHO OTPAXKaeTcA Kak
COKpallleHMe apeHAHOro [0X04a B TeYeHWe CpOKa apeHpl. lepBoHayasibHble MpsMble 3aTparthl,
MOHECEHHbIE B CBA3M C JOrOBOPOM OMePaLMOHHONM apeH/bl, MPMGaBAAIOTCA K 6a71aHCOBOM CTOMMOCTH
aKTMBa, CAABAaEMOro B apeHAy M MpM3HAKTCA PAacXOAOM Ha MPOTAMKEHUM CPOKA apeHbl Ha TOM e
OCHOBE, YTO M apeHAHbIN A0XOA.

MHBeCTMUMOHHAA CO6CTBEHHOCTb

MHBeCTMLMOHHaA COBCTBEHHOCTb - 3TO HE3aHMMaeMmasi prnnoﬁ COGCTBEHHOCTb, yAepXHnBaeMan
prnnoﬁ C Le1bio NoBbIlWLEHNA CTOMMOCTU BJZIOXKEHHOIO Kanmtasa.

MepBoHaya/ibHO MHBECTMLMOHHAA COGCTBEHHOCTb YYMTHIBAETCA MO CTOMMOCTM MpUOBPETEHMS,
BK/IlOYasA 3aTpaThl MO CAE/IKE, WM BMOCNEACTBMM MEPEOLIEHMBAETCA MO CrpaBeA/IMBOM CTOMMOCTH,
MEPeCMOTPEHHOM C LENbl0 OTPAXKEHMA PbIHOYHbIX YC/I0BMM Ha KOHEl OTYeTHOro nepuoza.
CnpaBea/iMBas CTOMMOCTb MHBECTMUMOHHOM COBCTBEHHOCTM - 3TO CYMMa, Ha KOTOPYK MOXHO
06MEHATb 3Ty COBCTBEHHOCTb MPWM COBEPLUEHUM CAENKM Ha PbIHOYHBIX YC/IOBMAX MEXAY XOpOLLO
0CBEOMJIEHHbIMM, HE3aBUCMMbIMM CTOPOHaMM, 6€3 BblyeTa 3aTpar Mo CAESKE.

PblHOYHAA CTOMMOCTb WMHBECTMLMOHHOM CO6CTBEHHOCTM [pynnbl onpeaenseTcs Ha OCHOBaHMM
OTYETOB HE3aBMCUMbIX OLEHLMKOB, 06/1aJaloWmxX MPM3HAHHOM KBa/MdUKauMen M MMeoLmX
HeaaBHMM  npodeccMoHasbHbIA  OMbIT  OLEHKM  MMYLLECTBAa, aHaJIoTMYHOrO  OLEHMBAEMOM
CO6CTBEHHOCTHM MO CBOEMY MECTOHAXOXAEHUIO U KaTeropmu.

Jloxoabl M pacxoAbl, CBfi3aHHble C M3MEHEHWEM CMpaBeA/IMBOM CTOMMOCTM MHBECTULMOHHOM
COOGCTBEHHOCTM, OTPaXKaloTCA B NPUOLIAU UM YObITKE 3a roa.

B cnyyae, Korga pynna HauMHaeT MCMOJ/Ib30BaTb MHBECTMLMOHHYK COBCTBEHHOCTb A/18 COBCTBEHHOM
onepaLMoHHON AeATe/IbHOCTH, 3Ta COBCTBEHHOCTb NEPEBOAMTCA B KAaTEropuio OCHOBHbIE CPeACTBa, a
ee 6anaHcoBasi CTOMMOCTb Ha JaTy peKJacCMdUKaLMM CUMTAETCA ee OCTAaTOMHOM CTOMMOCTbIO ANS
Liesier NocNeayIoLero HauYMC/IEHUA amopTHU3aLMK.

F'yasun

FyaBun no NPUOBPETEHHbIM [OYEPHUM KOMMAHWMAM PaCKpblBAaeTCA OTAE/bHOM  CTPOKOM
KOHCO/IMAMPOBAHHOM OTYETE O (PMHAHCOBOM MOJIONKEHMU. TYABUA YUUTLIBAETCA MO MEPBOHAYasIbHO
CTOMMOCTM 3@ BbIYETOM HAKOM/IEHHbIX YBbITKOB OT 06ECLEHEHMSA, NMPU HA/IMHYMM TAKOBbIX.

B
7

prnna npoeepAeT ryasun Ha npegmer O6eCL|,eHeHMﬂ HE peXe O4HOro pasa B ro, a TakKXxe Mnpu
Ha/M4nn Npmn3HaKkoB O6eCL|,eHeHMFI.
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l'yABMA pacnpefensieTca MexAy reHepupYLMMU eauMHULAMWM MM TPYMNamMM reHepUpYIoLLMX
€AMHML, KOTOpble, KaK OXMAAETCA, MoJyyaT MpeUMYLLECTBa CHMHepreTMyeckoro 3sddekTa ot
o6beauHeHna 6u3Heca. eHepupyloliMe eauHULbl MM FPYNMbl pacCMaTPMBAOTCA Ha Haubonee
HU3KOM M3 YPOBHEM, Ha KOTOPOM pynna oCyWecTBASET KOHTPO/Ib HaJ BO3SMELLEHWEM FyABMAA, HO
MpM 3TOM AaHHbIM YPOBEHb HE [JOJIKEH 6GbiTb Bbile YPOBHA CerMeHTta. lMpubblib MAM YGLITOK OT
BbIGbITMA KaKOM-IM60 4YacTM GM3HECA FeHepMpYIOLEN €fMHMLIbI, HAa KOTOpyl 6bli pacnpeaeseH
ryABWA, PacCUMTLIBAETCA C YYETOM 6aNaHCOBOM CTOMMOCTM TyABMIA, OTHOCALLErOCS K BblObIBAIOLLEM
YyacTM 6M3Heca, KOTOpblM 06blYHO OnpezenseTcA Mo COOTHOLIEHWIO CTOMMOCTM BbiGbIBLUEM YacTu
6M3HEeca M CTOMMOCTHM FeHepUPYIOLLEN €IMHMLIbI, OCTAOLLENCA NOCe BblGbITHA.

HemaTtepuasnbHblie aKTUBbI

HemaTepuanbHble aKkTMBbl [pynnbl, KpoMe TyABWIA, WMMEKT KOHEYHbIM CPOK MOJIe3HOro
MCMONb30BaHMSA M, B OCHOBHOM, BKJ/IOYAKOT KanuTa/IM3MPOBAHHOE MporpammHoe obecneveHue,
MaTeHTbl, TOProBble MAapKW M JMLEH3UU. MPUOBPETEHHBIE IMLEH3MM HA KOMMbIOTEPHOE NPOrpaMMHoe
obecneyeHune, NaTeHTbl M TOProBble MapKM KanuTaiu3upyloTCs B CYMME 3aTparT, MOHECEHHbIX Ha MX
npro6peTeHue 1 BHeAPEHME.

HeMaTepmaanble AKTUBbl aMOPTU3MNPYHOTCA JIMHEMHbIM MEeTOA0M B Te€YeHMe CpOKa MX MNoJie3HOro
MCNoJib30BaHMA.

B cnyyae obecueHeHMs 6anaHcoBas CTOMMOCTb HemaTepuasibHblX AKTMBOB CMMCbIBAETCA A0
HaMGO/bLIEN M3 LEHHOCTM MX MCMOJIb30BaHMA M CMpaBeA/IMBOM CTOMMOCTM 3a BbIYETOM PacXofoB Ha
npoaaxy.

O6ecueHeHne PMHAHCOBbIX aKTUBOB

Ha koHeL, oTyeTHOro nepuoga pynna oueHWBaeT Ha/MuMe OOBEKTMBHBIX MPM3HAKOB 0GeCLieHEHMA
(MHAHCOBOro aKTMBa MAM rpynnbl (PUHAHCOBLIX aKTUBOB.

Y6bITKM OT 06ecUeHeHUsA NPMU3HAOTCA B KOHCOJIMAMPOBAHHOM OTHETE O COBOKYMHOM JOXOAE MO Mepe
UX TMOHECEeHWA B pesysibTaTe OAHOr0 WAM 6oJiee COObITMM («COBbITUMM YBbITKA»), NPOM3OLIELLIMX
nocne nepBoHa4YasNbHOro Mpu3HaHMA (PMHAHCOBOIO aKTMBA M BJMAIOWMX HA BEJIMYMHY WMJIM MOMEHT
BO3HMKHOBEHMUA OYAYLUMX JAEHEXHbIX MOTOKOB, KOTOpble CBA3aHbl C (DMHAHCOBbIM aKTMBOM MU C
rpynnoM pUHAHCOBbIX aKTUBOB, KOTOPbIE MOXHO OLEHUTb C AOCTATOYHOM CTEMEHLIO HALEKHOCTH. B
cnyvyae, ecam y [pynnbl  OTCYTCTBYWOT OOGBEKTMBHblE JoOKasaTe/bCTBa O6GEeCUeHeHWs Ans
WMHAMBUAYAJIBHO OLEHEHHOro (PMHAHCOBOrO aKTMBa, 3TOT aKTMB BKJILOYAETCA B rpynny (hMHAHCOBbIX
AKTMBOB C aHaIOrMYHbIMW XapaKTEPUCTUKAMM KPeAUTHOrO pMCKa M OLEHMBAETCA B COBOKYMHOCTM C
HUMM Ha NpeaMeT obecLeHeHus.

(1) Ob6ecyeHeHue 3aliMos B8bIOAHHbIX

B OTHOLWEHMM 3alMMOB BbIJAHHbIX, YYET KOTOPbIX MPOM3BOAMTCA MO aMOPTU3MPOBAHHOM CTOMMOCTH,
Fpynna oueHMBaeT Ha MHAMBUAYA/IbHOM OCHOBE HaNMyME 06bEKTMBHbIX MPU3HAKOB 06eCLEHEHUs Ans
OTAE/IbHO 3HAYMMbIX (PMHAHCOBbLIX AKTMBOB M B COBOKYMHOCTM A/ (DMHAHCOBbIX aKTMBOB, KOTOPbIE He
ABNAOTCA OTAE/IbHO 3HAYMMbIMMU.

Hurke nepeymncsiieHbl OCHOBHbIE KPUTEPUU, HA OCHOBE KOTOPbIX onpeaenAaAeTcAa Hanm4me 06 BEKTUBHbIX
NpM13HaKkoB o6ecu,eHeHm| 3alMMOB BblAaHHbIX MO OTAE/1IbHO 3HA4YMMbIM CI)MHaHCOBbIM aKTUBaM:

npocpoYka No6oro o4yepeaHoro nnaTexa;

3HauMTe/IbHble (DMHAHCOBbIE TPYAHOCTM 3aeMLUMKa, MOATBEPKAaemble hUMHAHCOBOW WMHOpMauMeN,
HaxXoAALLENCA B pacnopsxeHun pynnbi;

yrposa 6aHKpOTCTBa WAn apyras CI)MHaHCOBaFI peopraHnsauma 3aeMLMKa;

HeraTMBHOE M3MEHEHWE HALUMOHANIbHbIX W/IM MECTHbIX 3KOHOMMYECKWMX YCJIOBUM, OKa3blBaKOLLIMX
BO3/IEMCTBME Ha 3aEMILMKA;

HapyLleHWe A0roBopa, HanpuMmep, 0TKas UM YKJIOHEHME OT yniaTbl MPOLEHTOB M/IM OCHOBHOM CYyMMbI
A0ra;

NpeoCcTaB/NeHNe KPeAUTOPOM NIbFOTHBIX YC/I0BUM MO SKOHOMMYECKMM MU IOPUANMYECKMM NPULMHAM,
CBA3aHHbIM C (DMHAHCOBLIMM TPYAHOCTAMM 3aEMILUMKA, HA YTO KPEAUTOp He pewmncs 6bl HU Mpu
KaKMX ApYrux 06CToATENbCTBAX.
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3alMbl npeaocTtaB/iIeHHbIE€ OUEHMBAKTCA Ha npeameTt o6ecu,eHeH|49 Ha MHAMBMAyaﬂbHOﬁ OCHoOBe.

B cnyyae HannumMsa 0GbEKTUBHBIX CBMAETENBCTB MOHECEHUA YObITKOB OT 00ECLEHEHMS, CYMMa YObITKa
npeacTaBaseT coboi pasHMUY Mexay 6anaHCOBOM CTOMMOCTbIO aKTMBa M MPMBEAEHHOM CTOMMOCTbIO
OLlEHEHHbIX BYAYLUMX MOTOKOB AEHEXKHbIX CPELCTB.

banaHcoBaA CTOMMOCTb aKTMBa CHMMXXAETCA 3a CYET MCMOJb30BaHMA pes3epBa, U CyMMa y6bITKa
NPpMU3HaeTCA B KOHCONIMAMPOBAHHOM OTHETE O COBOKYMNMHOM AoXoAe.

B cnyyae HannumMsa 0GBbEKTUBHBIX CBMAETENBCTB MOHECEHUA YObITKOB OT 00ECLEHEHMS, CYMMa YObITKa
npeacTaBaseT coboi pasHMUYy MeXay 6a1aHCOBOM CTOMMOCTbIO aKTMBA M MPUBEAEHHOM CTOMMOCTbIO
OLEHEHHbIX 6YAYLLMX MOTOKOB AEHEXKHbIX CPEACTB.

banaHcoBas CTOMMOCTb aKTMBA CHMMKAETCA 3a CYET MCMOJIb30BaHMSA pe3epBa, M CymMa Y6bITKa
NpU3HaeTCs B KOHCO/MAMPOBAaHHOM OTYETE O COBOKYMHOM Joxoge. [lpuBefeHHas CTOMMOCTb
OXMAAEMBIX OBYAYLWMX [EHEXHbIX MOTOKOB AWMCKOHTMPYETCA MO MNepBoHaYasibHOM 3hdeKTUBHOM
NMPOLEHTHOM CTaBKe NO aKTUBY. EC/M 3aliM NpejocTaB/ieH Mo NepeMeHHOM MPOLEHTHOM CTaBKe, TO
CTaBKOWM AMCKOHTMPOBAHWMA [NS OLEHKM YObITKOB OT obecueHeHus 6yaeT Tekywas 3dhdheKTMBHasA
NpoLeHTHasA CTaBKa. PacyeT NpuBEAEHHOM CTOMMOCTM OXMAAEMbIX GYAYLIMX MOTOKOB AEHENKHbIX
cpeacTB no MHAHCOBbIM aKTMBaM, MMEILWMM obecneyeHue, OTpaXkaeT JeHeXKHble CpejacTBa,
KOTOpble MOryT 6biTb NOMYYeEHbl B C/yYae 06palleHMs B3bICKaHUSA, 3a BbIYETOM 3aTpaT Ha NnojaydyeHue
U peanmsaumio obecrnedeHms.

Ecam B nocnegyowem nepuofe cymma yobiTKa OT 06eCLieHEHMA CHMUXKAETCA, U 3TO CHUKEHUE MOXKET
ObITb OOBEKTUMBHO OTHECEHO K COObITUIO, HACTYMMBLUEMY MOC/I€ MpPU3HAHMA ObGeCUEeHeHMA, Kak,
HanpMMep, MOBbLIWEHME KPEAUTHOrO PeNTMHra Je6buTopa, paHee OTPaXKEHHbIM YObITOK OT
obecLeHeHMA BOCCTaHaB/IMBAETCA B KOHCO/IMAMPOBAHHOM OTYETE COBOKYMHOM [OXOAE MOCPEACTBOM
KOPPEKTMPOBKM CO34aHHOr0 pe3epaa.

AKTMBbI, MOraleH1e KOTOPbIX HEBO3MOXHO, M B OTHOLLEHMM KOTOPbIX 3aBEpLIEHbI BCE HEO6XOAMMblE
npoueaypbl C Le/bio MOJIHOMO MM YaCTUYHOTO BO3SMELLEHMA M OMnpeAesieHa OKOHYaTeslbHas CyMma
y6biTKa, CMMCbIBAOTCA 3a cyeT ChOPMMPOBAHHOrO pesepBa Mnoa obecueHenue. banaHcoBas
CTOMMOCTb 06eCLIEHUBILMXCSA (DMHAHCOBbIX aKTMBOB HAMPAMYIO HE YMEHbLLIAETCS.

B COOTBETCTBMM C POCCMMCKMM 3aKOHOZATE/NIbCTBOM MNPW CMMCAHUM HepeasibHbIX ANA B3blCKAHMSA
3aMMMOB BblZJaHHbIX M NPOLIEHTOB Mo HMM pynna o6s3aHa NpeanpUHATL HEO6X0AMMbIE M JOCTATOYHbIE
Mepbl MO B3bICKAHMIO YKa3aHHbIX 3aMMOB, BO3MOMKHOCTb OCYLLIECTB/IEHMSI KOTOPbIX BbITEKAET M3
3aKOHa, 06bl4aeB AeN0BOro 060poTa IM60 AOroBopa.

(2) O6ecyeHeHue de6umopcKoli 3ado/1KeHHocmu

PesepB noa ob6ecueHeHMEe AE6GUTOPCKOM 3a[0/IKEHHOCTM (DOPMUPYETCS MPU Ha/IMUMK O6bEKTUBHBIX
ZaHHbIX, CBUAETENbCTBYIOWMX O TOM, 4TO pynna He CMOXKeT NOJyYMTb CYMMbl, NMpUYMTaloOLMECH K
ynaaTe B COOTBETCTBUM C NMepBOHaYa/IbHbIMK YCA0BMAMM cornallermsa. JaHHan oueHKa npomsBoAMTCA
Ha MHAMBMAYaA/IbHOM OCHOBE.

CyMMma pesepBa MNpeacTaBasieT co6oi pasHMUy Mexay 6anaHCcoBOM M OLEHOYHOM BO3MELLAaeMOM
CTOMMOCTbIO 33/I0/IKEHHOCTM, PaCCYMTAHHOM KaK TeKyllasi CTOMMOCTb OXMAAEMbIX JAEeHEXHbIX
MOTOKOB.

CyMMbl [€6BUTOPCKOM 3aI0/IKEHHOCTM, MOralleHUe KOTOPbIX HEBO3MOMHO, CMMCbIBAKTCA 3a CYeT
C(hOPMMPOBAHHOrO B KOHCO/IMAMPOBAHHOM OTYETE O (PMHAHCOBOM MOJIONKEHWM COOTBETCTBYHOLLErO
pesepBa nog o6ecueHeHue. CnMcaHuWe OCYLIECTB/IAETCA TOJIbKO MOC/E 3aBeplleHus BCex
HEOB6XOAMMbIX MpoLesyp M OnpeaeneHMsa CyMMbl Y6biTKa. [loslyyeHue paHee CrMCaHHbIX CYMM,
KNAaCCMMMUMPOBAHHbIX KaK HEBO3MOXHbIE K MOJIYYEHWIO, BK/OYAETCA B COCTaB  MPOYMX
ornepaumMoHHbIX 10X0/0B.

EcaM cyMma paHee cO34aHHOrO pesepBa MNoj 06ECLEHEHME CHMXKAETCA 6arogaps Kakum-M6o
CO6bITUAM MOC/IE €ro CnucaHusA, TO BOCCTAHOBJ/IEHWME pe3epBa OTparKaeTcAa Mo KpeauTy CTPOK
«Pacxosbl MO CO34aHMI0 pe3epBOB Noj obeclueHeHuwe Ae6UTOPCKOM  3a[0/BKEHHOCTM», B
KOHCO/IMAMPOBAHHOM OTYETE O COBOKYMHOM A0X0JE.

(3) ObecyeHeHue hUHAHCOBLIX AKMUBOB, UMEIWUXCA 8 HA/IUYUU 8219 npodaku

Ha KoHel Ka[oro OoTYyeTHOro nepuoga [pynna OUEHWMBAET Ha/MuMe OBGBLEKTMBHBIX MPU3HAKOB
obecLieHeHMA Mo (UHAHCOBOM MHBECTMLMM MW TPYNne MHBECTULMM, UMEILLMXCA B HaJIMYMKU A
NpoAaXM!.
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B OTHOWeEHMU WHBECTMUMIA B A0NEBble MHCTPYMEHTbI, KAAcCMDUUMPOBAHHLIX KaK MMelolmecs B
Ha/MYMM ANA NpoJaXkM, OCHOBHbIM KpUTEPUEM, Ha OCHOBE KOTOPOro onpegenseTcs Haauvuue
OOBEKTUBHBIX MPU3HAKOB YObITKA OT 06eCLEeHEHMA, ABNAETCA CyWeEeCTBEHHOE WM AAUTEJIbHOE
CHUW)KEHUWE CnpaBej/IMBOM CTOMMOCTU 0/IEBOM LIEHHOM 6yMarmM HUMXKE CTOMMOCTU ee MpuUobpeTeHus.
Ana onpefeneHns TOro, Kakoe CHUXKEHWME CTOMMOCTWM SBNAETCA CYLWECTBEHHbIM M/MAW Kakoe
NPOAOJIKMTE/IbHbIM, HEOBXOAMMO TMPUMEHATb CyXAeHue. Jna pynnbl CywecTBEHHbIM SABIAETCA
CHUXXEHWE CnpaBeA/IMBOM CTOMMOCTM 6o0see 4YeM Ha 20% MO CpPaBHEHUIO CO CTOMMOCTbIO
nNpuobpeTeHnsa, NPOLO/KUTENBbHBIM CHUKEHUMEM - CHUMMKEHWE CTOMMOCTM B TeyeHue 6oJsiee LecTu
mecsues.

pynna TaKXe oueHuBaeT mnpoyre aKTopbl, TaKMe, KaK BONATUJIBHOCTb LEHbl Ha aKuMio.
HakonsieHHbIM Y6LITOK OT o06ecueHeHUs, OonpeaesieHHblM KaK pasHMUa MeXay CTOMMOCTbIO
NPUOBPETEHUS U TEKYLLEN CNpaBEeAJIMBOM CTOMMOCTbIO 32 BbIYETOM Y6bITKA OT 06ECLEHEHNA AAHHOIO
aKTMBa, KOTOPbIM Obl1  MNepBOHA4Ya/lbHO MpU3HAH Ha cYyeTax nMpubbiield U YB6bITKOB,
nepeknaccndUUMpyeTcs 13 NpoYero COBOKYMHOro AoxoAa Ha cyeTa Npubbiaei 1 y6bITKOB.

Y6bITKM OT 06eCLEeHEHUA A0/IEBbIX MHCTPYMEHTOB HE BOCCTAHAB/IMBAIOTCA Yepes cyeT npubbiaen u
y6bITKOB, YBE/IMYEHWUE CMPaBE/IMBOM CTOMMOCTM MoC/le 06eCLEeHEHMA NPU3HAETCA HENocpeaCcTBEHHO
B COCTaBe NPOYEro COBOKYMHOro [0X0Aa.

B OTHOLWEHWM AONrOBbIX MHCTPYMEHTOB, K/JACCU(ULUMPOBAHHBIX KaK MMEWMECA B HaAMYMM ANS
NPOAaKM, OLEHKa Ha Han4Me NPU3HAKOB 06eCLIEHEHNA MPOU3BOAMUTCA MO TEM Ke NPMHLUMMNAM, YTO M
ANA (PMHAHCOBBLIX aKTMBOB, YYMTbIBAEMbIX MO AMOPTM3MPOBAHHOM CTOMMOCTM. [POLEHTHbIE A0XOAbI
HAUYMCAIOTCA Ha OCHOBE CHMXEHHOM 6anaHCoOBOM CTOMMOCTM, C MCMOJIb30BaHWMEM MPOLEHTHOM
CTaBKM, NMPUMEHEHHOM A8 AMCKOHTMPOBAHMA GYAYLIMX AEHEXKHbIX NOTOKOB B LIE/IAX OLEHKMU Y6bITKOB
oT ob6ecueHeHuA. MpoLeHTHble A0X0Abl OTPAXKAlTCA B KOHCO/IMAMPOBAHHOM OTYETE O COBOKYMHOM
[lI0X0/le MO CTPOKE MPOLEHTHbIE J0XO0AbI.

Eciv B cnepytolwem rogy crnpaseginBas CTOMMOCTb JOJIFOBOr0 MHCTPYMEHTA YBE/IMUMBAETCSA, U 3TO
yBe€AMYEHNE OODBEKTMBHO CBA3AHO C COObITMEM, MNPOM3OLIEALIMM MOC/e TOro, KaK YObITKM OT
obecLeHeHMA 6blIM NPU3HaHbI B KOHCO/IMAMPOBAHHOM OTYETE O COBOKYMHOM A0X0Ae, TO YObITKM OT
obecLeHeHMA BOCCTAHAB/MBAlOTCA C OTPa)XeHMeM JoXoJa B KOHCOJIMAMPOBAHHOM OT4YeTe O
COBOKYIMHOM Z0X0ZAe€.

ABaHCcbI noJjiyd4eHHble

ABaHCbl MOJlyYEHHbIE MPEACTaBAAIT COGOM CYMMbl aBaHCOB TMOJIYYEHHbIX MO /OrOBOPaMm
onepaUMoHHOM  apeHabl.  ABaHCbl  MOJIyYEeHHble  YyYMTbiBAlOTCA MO  Ce6ecToMMoCTM B
KOHCO/IMAMPOBAHHOM OTHYETE O (DMHAHCOBOM MOJIOKEHMM.

KpeauTtbl 1 3alMbl

er,qMTbI M 3aiMbl nepeoHa4a/lbHO Y4YMTbIBAKOTCA MO CﬂpaBeAﬂM30ﬁ CTOMMOCTM 3a BblHETOM
nponsseeHHbIX 3aTpaT No cAesike, a 3aTemM Mo aMopTM3MPOBaHHOﬁ CTOMMOCTU C MUCMNOJIb30BaHMEM
MeToJa 3quJeKTMBHOﬁ CTaBKM NpoueHTa; pa3Huvua MexXay CYMMOI‘/‘i nepeoHa4a/ibHOro npuMsHaHMA U
CyMMOFi K noraweHMio OoTparkaeTCA KaK MNpoueHTHble pacxXobl B Te4YeHMe CpPpOKa WMCNoJib30BaHUA
3a€MHbIX CpeacTB.

3aTpaTbl MO 3alMMaMm, NPMBJEYEHHBLIM Ha 06LLIME M KOHKPETHbIE Lie/IM, HEeNOCPeACTBEHHO OTHOCMMbIE K
npuoGpeTeEHUIO, CTPOUTENBCTBY MM MPOM3BOACTBY aKTMBa, MOAFOTOBKA KOTOPOrO K MCMOJ/Ib30BaHUIO
MO Ha3HaYeHUD WAM AN MNpoAaKM 06A3aTesIbHO TpebyeT 3HAYMTENbHOr0 BPEMEHM (AKTUB,
OTBEYalLMM onpefeNeHHbIM TpeGoBaHUAM), BXOAAT B COCTaB CTOMMOCTM TaKOro aKTuBa.
KanuTtanmsaumsa satpat no 3aMMaM NpOAO/KAeTCs A0 AaTbl, KOrga 3aBeplueHbl MPaKTMYECKM Bce
paboTbl, Heob6xoAuMble ANA MOATOTOBKM aKTMBa K MCMOJIb30BaHMIO MAM K npojaxke. [pynna
KanutaaM3upyeT 3aTpaThbl N0 KpeauTam U 3aiMMaM, KOTOPbIX MOXKHO 6bls10 6bl M36eXKaTb, €C/iv 6bl OHa
He npou3Besia KanuTasibHble pacxofbl MO aKTMBAaM, OTBEYAKOWMM OMpefesieHHbIM TPeboBaHMAM.
KanuTtanmMaupoBaHHble 3aTpaTbl MO 3aMMaM pPacCUMTHIBAOTCS Ha OCHOBE CpeaHel CTOMMOCTM
(p1HaHcHpoBaHuAa pynnbl (CpeHEeB3BeLLEHHbIE MPOLEHTHbIE Pacxobl MPUMEHAIDTCA K pacxojam Ha
KBanMMdUUMPYEMbIE aKTMBbl) 3a MCKJ/IOYEHMEM C/yYyaeB, Korja CpeacTBa 3aMMCTBOBaHbl AJA
npuobpeTeHMA aKTMBa, OTBEYalLero onpegeneHHbiIM TpeboBaHMAM. Ecan 310  npoucxoguT,
KanutanmMaupyloTcs akTMYeCcKMe 3aTpaTbl, MOHECEHHbIE MO KOHKPETHbIM 3alMMaM B TEYEHUE
nepuoja, 3a Bbl4ETOM JIIOGOM0 MHBECTULMOHHOIO A0X0Aa OT BPEMEHHOIO MHBECTMPOBAHMA 3ITMUX
3aE€MHbIX CPeACTB.
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KPEAMTOPCKaH 3a40/IX)KeHHOCTb o OCHOBHOM AeATeNIbHOCTM U NpoYdYaA KpeaMUTOpCKaA
3a40/1X)KeHHOCTb

KpeauTtopckas 3a/10/1KEHHOCTb M0 OCHOBHOM AEATENIbHOCTM M NPOYas KPeAMTOPCKas 3a[0/KEHHOCTb
MPU3HAETCA, €C/IM KOHTPAreHT BbIMOJIHMA CBOM 06M3aTe/IbCTBA MO KOHTPAKTY, M YYMTbIBAETCA MO
aMOPTM3MPOBAHHON CTOMMOCTM C MCMOJIb30BaHMEM MeToAa d(DPEKTMBHOM CTAaBKM NPOLEHTA.

Hanor Ha ,D,O6aBJ'IeHHy}O CTOMMOCTb

BbipyuyKa, pacxopl M aKTMBbI MPU3HAIOTCA 3a BbIYETOM CYMMbl Haslora Ha 406aB/IEHHYI0 CTOMMOCTD,
KpOMe C/lyyaes, Korja:

- HAC, BO3HMKILUMI NO MOKYMKE aKTMBOB MM YCNYr, HE BO3MELLAETCA HAJIOrOBbIM OPraHoM; B 3TOM
cnyyae HAC npusHaeTcs Kak YacTb 3aTpaT Ha NpMOBpEeTEHME aKTMBA M/IM YacTb PACXOAHOM CTaTbM; M

- AE6MTOpCKaFI 1M KpeanTopCKkaA 3a40/IKEHHOCTU OTPpaXakTCA C Y4ETOM CYMMbI HAC

Yncrtaa cymma HZC, BO3MELLAEMOro HasloroBbIM OPraHOM MM yMjauyuMBaemas €My, BK/OYaeTcs B
cocTaB Ae6MTOPCKOM MM  KPeAMTOPCKOM 3a0/IKEHHOCTM B KOHCONMAMPOBAHHOM OTYETE O
(DMHAHCOBOM MOJIOKEHMM.

KpeauTopckas 3a40/1K€HHOCTb MO MPOYMM HaJsIoraM

KpeauTtopckas 3a/lo/KEHHOCTb MO MPOYMM HasloraM BK/OYaeT B cebsa obs3aTtesibcTBa Mo ynnarte
HaNoroB, HaYMCNEHHbIE B COOTBETCTBMM C AEUCTBYIOWMM 3aKOHOAATE/NIbCTBOM M HE MOoralleHHble Ha
KOHeL| OTYETHOro nep1oja.

YcTaBHbIM KanuTan
YcTaBHbIM KanuTaa oTparkaeTcs Mo nepBoHayasibHOM CTOMMOCTM.

3aTpatbl Ha onnaty Ycayr TPETbMM CTOPOHAaM, HEMOCPEACTBEHHO CBS3aHHbIE C BbIMYCKOM HOBbIX
aKUMM, 33 MCKIIOYEHMEM CJlyYyaeB 06beAMHEHMA KOMMaHWM, OTpakaloTCsl B COCTaBe KanuTtasa Kak
YMEHbLLIEHUE CYMMbI, NMOJIyYEHHOM B pe3y/bTaTe AaHHOM SMUCCUM.

AnBupeHabl

JMBUAEHABI NPU3HAIOTCA KaK 0653aTe/IbCTBA M BbIYMTAKTCA M3 CYMMbI KanuTtasla Ha KOHEL, OTYETHOrO
nepuoja TO/MILKO B TOM C/lydae, €C/IM OHM OblIM OObAB/AEHbI [0 KOHLA OTYETHOro nepmoaa
BK/IIOUMTENbHO.  MHbOpMauMa o0 AMBMAEHAAX PpacKpblBaeTcs B MNPUMEYaHMM O  COBbITMAX,
NPOM30LLIEALIMX MOC/e KOHLIA OTYETHOrO nepuoja. Bbiniata AMBUAEHIOB M Mpoyee pacnpejesieHue
NPMBLIIM  OCYLLECTB/IAETCA Ha OCHOBE YMCTOM MPMBLIIM TeKyllero roga Mo 6GyxraaTepcKoM
OTYETHOCTM, MOArOTOB/IEHHOM B COOTBETCTBUM C POCCUMCKMM 3aKOHOATE/IbCTBOM.

Mocne  yTBepKAeHMs  OOWMM  COBpaHMEM  aKUMOHEPOB  AMBMAEHAbl  OTpaXkawTca B
KOHCOMAMPOBAHHOM (DMHAHCOBOM MHGOPMALIMM KaK pacnpeaesneHue npubbiau.

Ycn0BHble aKTUBbI M 06A3aTe/IbCTBa

YCnoBHble aKTUBbI HE OTPAXKalTCA B KOHCOMAMPOBAHHOM OTYeTe O (DMHAHCOBOM MOJIOKEHUM, MNpU
3TOM MHGOPMALMA O HUX PaCKpbIBAETCA B KOHCO/MAMPOBAHHOM (hMHAHCOBOM MHdOpMaumn B Tex
cnyyasx, Korga nosyyeHune cBA3aHHbIX C HUMM S3KOHOMMUYECKKX BbIro ABNSETCA BEPOATHDBIM.

YcnoBHble 06s3aTe/IbCTBA HE OTPAXKalTCA B KOHCO/MAMPOBAHHOM OTYyeTe O (MHAHCOBOM
MONOKEHMM, NMPU ITOM MHDOPMALMA O HMX PaCKpbIBAETCS B KOHCOIMAMPOBAHHOM (UHAHCOBOM
MHGOPMaLMK, 3a MCKIIOYEHMEM C/lyyaeB, Korfa BbiGbITME PECYpCOB B CBA3M C MX MOralleHUem
ABNAETCA MA/IOBEPOATHBIM.

Pe3epBbl NpeACTOAWMX PaCXOA0B U NiaTexen

PesepBbl No 06sA3aTeNIbCTBaM M MJaTeXaM HAYMCAATCA, eciu [pynna BCAeACTBME KaKoro-nméo
MPoLLIOro cobbiTHA MMEET CYLLLECTBYIOLIME 0683aTENbCTBA, A8 YPEryIMpoBaHuUsa KOTOPbIX C 60/1bLIOM
CTeneHblo BEPOATHOCTM MOTPeByeTcs BbiGbITUE PECYPCOB, COAEPKALUMX DKOHOMMYECKME Bbirodbl, U
Be/MUMHY 0653aTe/IbCTBA MOXHO OLEHWTb B JEHEXHOM BbIPAXXEHUMM C JOCTATOYHOM CTeMeHblo
HaJeXHOCTU. Pe3epBbl onpeAensAlTcs NyTEM AUCKOHTMPOBAHMA PaCYETHbIX 6YAYLMX AEHEXKHbIX
MOTOKOB MO CTaBKE A0 HAJ/IOr006J/IOXKEHMS, OTPaXKaloLWEN TEKYLYI PbIHOYHYIO OLEHKY BpeMeHHOM
CTOMMOCTM [IEHET M PUCKOB, CBOMCTBEHHbIX AaHHOMY 0643aTe/IbCTBY.
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B Tex cnyuyasx, korga pynna oxuAaeT BO3MeLLeHMA 3aTpaT Mo pes3epBy, CyMMa BO3MeLLEHMA
oTpakaeTca KaK OTAeNbHbIM aKTUB, MPU YC/IOBMM, YTO NOJIyYEHME TaKOro BO3MELLEHUA NPaKTUYeCKH
6eccnopHo.

Hanor Ha npu6biab

Hanor Ha npubbiib oTpaxkaeTcs B (DMHAHCOBOM OTYETHOCTM B COOTBETCTBMM C TpeboBaHMAMM
3aKOHOATE/IbCTBA, AEMCTBYIOLLErO Ha KOHeL, oTYeTHOro nepuoaa. Pacxoabl (Bo3mMelleHue) No Hanory
Ha NpWGbLIJIb BK/OYAIOT TEKYLWMMA U OTJIONKEHHBIM HANOrU M MPU3HAKOTCA B NPUBbLIAM MM YEbITKE 3a
rofl, 3a UCK/IlOYEHUEM TOM MX YaCTM, KOTOpas OTHOCUTCA K cAesIKe Mo o6beanHEHUI0 6U3Heca MM K
onepaumsam, MpU3HaBaeMbIM HEMNOCPeACTBEHHO B COCTaBe KanuTasa WMAM B COCTaBe Npo4vero
COBOKYMHoOro pgoxoga. [lommMMo 3Toro B Poccuiickon ®defepaumm  AeMCTBYIOT — pas/iMyHble
orepaLMoHHble Haloru, NPUMEHAIOLMECS B OTHOLLEHUM KOMNaHMM [pynnbl. 3TM Ha/loOrW oTpaxKarTcs
B KOHCO/IMAMPOBAHHOM OTYETE O COBOKYMHOM [OX0A4€ B COCTaBe OOWMX WM aAMUHUCTPATMBHbIX
pacxozoB.

Texkywul Hano2

TeKywWwui Haslor NpeAcTaBAseT CO60M CYMMY, KOTopas, KaKk OXMAaeTcs, 6yAeT yniadeHa HasoroBbiM
opraHam (BosMellleHa 3a CYeT HaJIoroBblX OPraHoB) B OTHOLIEHMM Hasloroo6iaraemolt npubbIIM MK
y6bITKA 3a TEKYLUMI M Npeablayliye nepmoabl.

OmJi0KeHHbIl Hano2

OT/I0}KEeHHbIM Hasor Ha Npu6bIJIb PAacCYUTLIBAETCA MO MeToAy 6aslaHCOBbIX aKTMBOB M 06A3aTe/IbCTB B
OTHOLLUEHMM BCEX HA/IOrOBbIX YB6bITKOB K NMEPEHOCY M BPEMEHHBIX PasHML, MEXAY Hanoroobsaraemomn
6a30M aKTMBOB M 06A3aTe/IbCTB M MX 6a/laHCOBOM CTOMMOCTbIO ANS Leneld KOHCOMAMPOBAHHOM
rHaHCcoBOM MHMOPMaLWK.

OTNOXeHHbIe CYMMbl Haslora OLEHMBAOTCA MO CTaBKam HaNoroob1oxeHMs, hakTUYECKU BCTYNUBLUMM
B CMJly HA KOHEL, OTYETHOro Nep1oAa, MM KoTopble, KaK OXuaaetcs, 6yayT NPUMEHATLCA B TeYeHMe
nepuvoAa BOCCTAHOBJIEHWA BPEMEHHbIX PasHUL MM MCMOJIb30BAHUA MNEPEHECEHHbIX C MPOLbIX
NepuoAoB HasoroBbix YObITKOB. OTNOXEHHbIE HAJIOrOBble aKTMBbI M 06A3aTe/IbCTBA 3a4MTbIBAKOTCA
ApYyr NMpoTMB Apyra, ec/iM UMeeTCA opUAMYECKM 3aKpernIEHHOE MpaBO 3a4eTa TEKYLWMX HaNoroBbIX
aKTMBOB M 06A3aTeNbCTB. OT/I0KEHHbIE HAMOrOBblE AKTMBbI B OTHOLUEHMM BblYMTAEMBIX BPEMEHHBIX
pasHML, M HaNoroBblX YGLITKOB OTpa)KaloTcs B TOM CTENEHW, B KAKOM CyllecTByeT BEpOSTHOCTb
noJlyYeHMs AOCTAaTOYHOM HasloroobaraemMon npubbian, NPOTMB KOTOPOM MOMYT 6biTb MCMOJ/Ib30BaHbI
YKa3aHHble Bbl4eTbl. ANA onpefeneHus CYMMbl OT/IOMKEHHbIX Ha/IoroBbIX aKTMBOB, KOTOPYID MOXHO
npusHatb B (PUHAHCOBOM MHMOPMALMM, HAa OCHOBaHWM BEPOATHLIX CPOKOB M pa3mepa 6yaylien
Hasloroo61araeMoim NpubbIIM, a TaKKe 6yaylmMX CTpaTerui HaloroBoro NiaHMpoBaHUs, HE06X0AUMO
Cy)KAeHWe PYKOBOACTBaA.

BosHarpaxaeHusa paboTHUKaM
Pacxo0dbl Ha onsiamy mpyda u omyucsieHus

HauncneHue 3apaGoTHOM MnaTbl, B3HOCOB B MEHCMOHHbIM doHA Poccuiickon deaepaummn u doHA
COLMANbHOrO CTpaxoBaHMsA, OMNJIaYMBaEMOro €XeroHoro oTnycka M oTrnycKa no 60/1e3HM, NpemMui, a
TaKKe HeJEHEXKHbIX JIbroT NMPOBOAUTCS B TOM FoJly, B KOTOPOM YCYr1, onpeaensiolme AaHHble BUAbI
BO3HarparkaeHus, 6blM oKasaHbl COTPYAHUKaMM [pynmbl.

Pacxodbl N0 NneHCUOHHOMY obecney4eHuio

lpynna Npou3BOAMT OTYMC/IEHMA B MEHCMOHHbIM oHA Poccuiickon deaepauym OT MMEHM CBOMX
paBboTHUKOB M HE MMEET MHbIX 06A3aTe/IbCTB MO BbIMAATE APYrMX MEHCUMOHHbBIX OTUYMCAEHMI. Pasmep
MEHCUOHHbIX OTYMC/IEHMM YUYMTbIBAIICA B TOM e TMepuoje, B KOTOPOM MPOM3BOAMICS Y4yeT
COOTBETCTBYHOLLEN 3apaboTHOM NaaThbl. [pynna He UMEET KaKMX-/IM60 NPaBOBbIX MM BbITEKAIOLIMX M3
C/IOXKMBLUENCA AE10BOM NPaKTMKKM 0643aTE/IbCTB MO BbIMAATE NEHCMM MM aHAZIOMMYHbIX BbIMAT.

OmparkeHue 0oxo008 U pacxodos

MpoLEeHTHbIE A0X0Abl M PAacXofbl OTPAXKAKTCA B KOHCOMIMAMPOBAHHOM OTYETE O COBOKYMHOM J0X0Ae
Mo BCEM JOJIFOBbIM MHCTPYMEHTaM MO MEeToAY HauMC/eHMA M pacCuMTbiBalOTCA MO  MeToay
3 EKTUBHOM MPOLEHTHOM CTaBKU. MeTog 3ddeKTMBHOM NPOLIEHTHOM CTAaBKM — 3TO METOJA pacyeTta
aMOpPTM3MPOBAHHOM CTOMMOCTM (DMHAHCOBOrO aKTMBa WMAM  (UHAHCOBOTO 0653aTeNbCcTBA U
pacrnpegeneHunsa NPoLEHTHbIX JOXOAO0B M MPOLEHTHbIX PACXOAOB Ha COOTBETCTBYIOLIMM NEPUOA.
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3¢ddeKTUBHAA NpOLEHTHasA CTaBKa — 3TO CTaBKa AUCKOHTMPOBAHWUS pacyeTHbIX 6yAyLMX AeHEKHbIX
BbINAAT MAM MOCTYMJEHMMA HA OXMAAEMbIM CPOK AEMCTBMA (DUHAHCOBOrO MHCTPYMEHTA A0
nepBoOHaYasIbHOM CTOMMOCTM (DMHAHCOBOIO aKTMBa MM (pMHAHCOBOro o6s3aTesibcTBa. [pu pacyete
3(PHEKTMBHOM NPOLIEHTHOM CTaBKM [pynna oueHUBaeT MOTOKM AEHEXHbIX CPEACTB C YYETOM BCEX
[OrOBOPHbIX YC/0BUM B OTHOLUEHWMM (DMHAHCOBOrO MHCTPYMEHTA, HO HE YYMThIBaeT Gyaylume y6bITKMU
no KpeauTam. TaKoM pacyeT BK/OYAET BCE KOMMCCMM M COOPbl, YrJadeHHble WM MOoJyYeHHble
CTOpOHaMM J0roBopa, COCTABAAIOWME HEOTbEM/IEMYID YacTb 3(MEKTMBHOM CTaBKM MpPOLEHTA],
3aTparthl M0 CAeJIKe, a TaKkKe BCe NpoyMe NpeMMU MU AUCKOHTSI.

MpoueHTHble [J0XOAbl BKJIKOYAOT MPOLEHTbl MO 3alMMam NpeAocTaBfieHHbIM. B ciaydyae, ecam
BO3HMKAeT COMHEHME B CBOEBPEMEHHOM  MOrall€HWM  3aMMOB  MPEAOCTAB/IEHHbIX,  OHM
nepeoLeHUBalOTCA 10 BO3MELLAeMON CTOMMOCTU C MOCAEAYIOLIMM OTPaXKEHMEM MPOLIEHTHOrO A0Xoa
Ha OCHOBE NPOLIEHTHOM CTaBKM, KOTOpPasA MCMoJib30Basiach A8 AUCKOHTMPOBAHUA BYAYLIMX AEHEKHbIX
MOTOKOB C Lie/1bl0 OLEHKM BO3MELLAEMOM CTOMMOCTH.

Fpynna Kanutasm3mpyeT NPOLEHTHbIE PacXo/bl MO MPMB/IEYEHHBIM KpeauTam U 3aiMMam, CBA3AHHbIM
CO CTPOMUTE/IbCTBOM TOPrOBbIX LEEHTPOB.

I'Ipoqwe A40X04bl M pacXoAbl OTpaXakTCA No MeToAdy Ha4dnCIeHUA nocsie npenoctaBNeHMA YCIYyrin.
JTOT XKe NpMHUMN NPUMEHAETCA B OTHOLWEHNM NPOYMX YyCJ1yr, KOTOpbl€ OKa3biBalOTCA Ha NOCTOAHHOM
OCHOB€ B Te4YeHUe AIMTENIbHOIro nepmnoja BpeMeHuU.

MHdbopmaums no cermeHTam

OTYeTHOCTb MO CErMeHTam MpeAcCTaBleHa C MO3MUMM BMAEHMA PYKOBOACTBA M OTHOCMTCA K
KOMMOHeHTaM [pynnbl, KOTOpble OMNpPeAenAlTCA KaK OnepauMoHHble CermeHTbl. OnepaumoHHble
CErmeHTbl onpezesieHbl Ha OCHOBE BHYTPEHHMX OTYETOB, NPEA0CTaB/SAEMbIX BbICLIEMY PYKOBOAALLEMY
OpraHy, OTBETCTBEHHOMY 3a MPMHATHE ONEPALMOHHBIX PELLEHMMN.

lpynna onpeaenuna reHepanbHOrO AMPEKTOpa B KayecTBe OTBETCTBEHHOrO 3a MpUHATHE
OMepaLMOHHbIX PELLEHUM, @ BHYTPEHHWE OTYETbI, UCMOJIb3yEMbIE BbICLUMM PYKOBOACTBOM AJ1A OLEHKM
onepauuit M NpUHATMA peLUeHMM Mo pacnpeAeneHUi0 PecypcoB, B3s/ia 3a OCHOBY ANSl PACKpbITUA
MHOPMaLIMKM NO cermeHTam . JlaHHble BHYTPEHHME OTYETbl COCTAB/IAOTCA Ha TAaKOM e OCHOBE, KaK M
JaHHas KOHCOMAMPOBaHHaA pUHAHCOBas OTYETHOCTb.

Bca onepaumMoHHaA AeATE/IbHOCTb rpynnbl OCyLWEeCTBNAETCA Ha TEPPUTOPUN Poccuiickom d)ep,epau,wm.

FeHepanibHbIM AMpeKTop [pynmbl He MojsydYaeT M He aHa/iM3MpyeT OTAeNbHO MHdOopMauMio no
KOMMaHMAM Ha PEeryaspHOM OCHOBE C Le/blo MPUHATMA OMEepauMOHHbIX pelleHui. Kpome Toro,
dbuHaHCcoBas MHboOpMaUMa Mo AeATesIbHOCTM [pynnbl TaKXe NpeACTaBAAeTCA M aHaAM3MpyeTcs
reHepasibHbIM AMPEKTOPOM B COBOKYMHOCTM. CnefoBaTesibHO, AeATesIbHOCTb [pynnbl BKAOYAET
TO/IbKO OAMH CEFMEHT -  HEABMXMMOCTb. B CBA3M C 3TMM MHDOpPMauMsa MO OnepaLMOHHbIM
CermeHTam He npuBoAMTCA.

HoBble cTaHAapTbl M pasbACHEHMS, ele He BCTYMMBLUME B AeMCTBUe

Ony6/iMKoBaH psAf HOBbIX CTaHAAPTOB M pa3bACHEHMM, KOTopble SABAATCA 06s3aTe/IbHbIMKU A4S
roZloBbIX NEpMooB, HauMHawwmxca 1 aHeapsa 2017 roga MM nocne 3ToM Aatbl, M KoTopble [pynna
He MpUHANA AOCPOYHO:

MCPO (IFRS) 9 «®uHaHCOBble MHCTPYMEHTbl: Knaccudpukauma M oueHKa» (C M3MEHEHMAMM,
BHeCeHHbIMK B utone 2014 roaa, BCTynaeT B CUAY A4J1A FOA40BbIX NEPMOAO0B, HauMHarowmxca 1 AHBapA
2018 roga unu nocne 31oi Aatbl). OCHOBHbIE OT/IMYMSA 3TOrO CTAHAAPTA 3aKJ/I0YAIOTCA B C/IEAYIOLLEM:

o ®dUHaHCOBbIE aKTMBbI AOJIXKHbI K/1AaCCU(PUUMPOBATLCA MO TPEM KaTeropusm OLEHKM: OLEHMBaeMble
BMOC/I€ACTBMU MO aMOPTM3MPOBAHHOM CTOMMOCTM, OLEHMBAEMbIE BMOCIEACTBMM MO CrpaBeA/IMBOM
CTOMMOCTM Yepe3 MpOoYMM COBOKYMHbIM [0X0A, M OLEHMBaeMble BMNOCNeACTBMM MO CrpaBea/IMBOM
CTOMMOCTHM Yepes NpUbbIIb UK YObITOK.

o KnaccuduKauma foAroBbiXx MHCTPYMEHTOB 3aBUCMT OT GM3HEC-MOAENM YNPABEHUA (DUHAHCOBLIMM
aKTMBaMM OpraHusauum M OT TOro, BKJIOYAKT JIM MPeayCMOTPEHHbIE [0rOBOPOM AEHEXKHbIE MOTOKM
UCK/IIOYMTENBHO  BbIMJATbl  OCHOBHOM CYMMbl M MpoUeHTOB. EciM  JONroBoM  MHCTPYMEHT
yAEPKMBAETCA ANA MOJyYEeHUss CPeACTB, TO OH MOMET YYMTbIBaTbCA MO aMOPTU3MPOBAHHOM
CTOMMOCTM, €C/IM OH MpWM 3TOM COOTBETCTBYET TaKe TpeGoBaHWMI0O O BbIMJIaTe MCK/YMTENbHO
OCHOBHOM CYMMbI 1 MPOLEHTOB.
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JloNiroBble MHCTPYMEHTbI, OTBeYalolme TpeGoBaHUIO O BbiMlaTe UCKIHUYMTENIbHO OCHOBHOM CYMMbI U
MpPOLEHTOB, YAEpXMBaeMble B nopTdene, Korja oOpraHuM3auma OAHOBPEMEHHO YyAep:kuBaeT
[EHEXHbIe NOTOKU aKTMBOB M MPOAAET aKTMBbI, MOTYT 6bITb OTHECEHbI K KaTeropmm oLeHUMBaEMbIX MO
CnpaBea/IMBOM CTOMMOCTM Yepes MpOoYMM COBOKYMHbIM Aoxod. PUHAHCOBblE aKTWMBbLI, KOTOpble He
cofepaT [JEeHEXHble MOTOKM, OTBevatlolwme TpPeGOBaHUIO O BbiMJIATE MCK/IYMTEbHO OCHOBHOM
CYMMbl M TMpOLEHTOB, AOJIKHbl OLEHMBATbCA MO CMNpaBeA/IMBOM CTOMMOCTM Yepe3 Npubbiib MK
YyObITOK (HanpuMmep, MpoM3BOAHblE (MHAHCOBbIE MWHCTPYMEHTbl). BCTpoeHHble nNpoM3BOAHbIE
(p1HaHCOBbIE MHCTPYMEHTBI HE OTAENATCA OT (PMHAHCOBbLIX AaKTMBOB, a BKJIIOYAIOTCSA B MX COCTaB Npu
oLeHKe CO6/10AeHMSA YCNOBMA BbINIaTbl UCK/IOYMTENIBHO OCHOBHOM CYMMbl M MPOLIEHTOB.

o MHBECTUUMM B AONEBbIE MHCTPYMEHTbHI BCErAa OLEHMBAKOTCA MO CNpaBeAsIMBOM CTOMMOCTM. [Mpu
3TOM PYKOBOACTBO MOXKET MPUHATbL PeELUeHMe, He MoJiexallee M3MEHEHMI0, O NpeACcTaB/ieHMM
U3MEHEHUIM B CMpaBeA/IMBOM CTOMMOCTM B COCTaBE MPOYErO COBOKYMHOMO A0X0Aa, €C/IM UMHCTPYMEHT
He mpejHasHayeH JAas ToproB/u. Ecim ke [0N1eBOM MHCTPYMEHT OTHOCMTCA K  KaTeropmu
«MNpefiHa3Ha4YeHHbIX AN TOProB/M>», TO U3MEHEHUS B CMpaBeA/IMBOM CTOMMOCTM MPeACTaBAAlTCA B
cocTaBe NMpuobIIU UK YObITKA.

 bosblmHcTBO TpeGoBaHi MCPO (IAS) 39 1 B OTHOLEHMM KnaccudmKaLmm M OLEHKM hUHAHCOBbIX
06A3aTenbcTB 6blM nepeHeceHbl B MCOO (IFRS) 9 6e3 uaMeHeHMIM. OCHOBHbIM OT/IMUMEM ABNIAETCA
TpeboBaHMe K OpraHM3auum packpbiBaTb 3MMEKT M3MEHEHUM COGCTBEHHOTO KPEAMTHOTrO pUCKa
(b1HAHCOBbIX 0653aTe/IbCTB, OTHECEHHbIX K KaTeropum OLEHMBAEMbIX MO CMpaBea/IMBOM CTOMMOCTM
Yyepes NpubbIIb MM YObITOK, B COCTaBE MPOYEro COBOKYMHOMO AoXoaa.

« MCOO (IFRS) 9 BBOAUT HOBYIO MOZE/Ib MPM3HAHMSA YObITKOB OT O0GECLEHEHMA: MOLE/b OXKMAAEMBbIX
KpeauTHbIX YObITKOB. Moaenb npeaycMaTpuMBaeT «TpexaTanHbliM» MNOAXOJ, OCHOBaHHbIM Ha
U3MEHEHUN KPEeAUTHOrOo KayecTBa (DMHAHCOBbIX aKTMBOB C MOMEHTa WX MepBOHAYaIbHOro
npu3HaHusA. Ha npakTWKe 3TM HOBblE MpaBM/ia 03HAYalOT, YTO OpraHM3aLuKn AONKHbI BYAyT yYMTbIBaTb
MrHOBEHHblE  YObITKM, paBHble OXWAAEMbIM KpPeaAUTHbIM YObITKaM 3a 12 MecAueB, npu
nepBoHa4ya/lbHOM MpU3HaHWM (PMHAHCOBBIX aKTMBOB, KOTOpPble He ABAAITCA 06ecLeHeHHbIMM
KPeAUTHbIMM aKTMBaMM (MM OXMAAEMbIM KpPeAMTHbIM YObITKAM 3a BECb CPOK JeMCTBUA IS
TOProBOM AEBGUTOPCKOM 3aJ0JIKEHHOCTH).

B Tex cnydyasx, Korga MMENo MECTO 3HAuMTesIbHOE YBEJIMYEHME KPEAMTHOro pMCKa, obecleHeHue
OLIEHMBAETCA C UCMOJIb30BAHUMEM OXMAAEMbIX KPEAMUTHbIX YObITKOB 3a BECb CPOK AEMCTBUA KpeauTa,
a He OMAAEMbIX KpPeAMTHbIX Y6bITKOB 3a 12 MecsaueB. Moaenb npeaycMaTpuMBaeT onepauMoHHble
YNpoLLEeHMA ANS apeHbl M TOProBoM Ae6MTOPCKOM 3310/ KEHHOCTM.

« [lepecMOTpeHHble TpeboBaHUA K y4eTy XeAKMpoBaHMA obecneynBaloT 6o1ee TECHYI CBA3b yyeTa C
ynpae/iieHMEM pUCKaMM. JlaHHbIM CTaHAApT NpPeAoCTaBiseT OpraHM3auusM BO3MOXKHOCTb BblGopa
YUYETHOM MOJIMTMKM: OHWM MOTYT MPUMEHATb YUYeT XeaKMpoBaHus B cooTBeTcTBUM ¢ MCDO (IFRS) 9 man
NpoAo/IKaTb NMPUMEHSATb KO BCEM OTHOLIEHMAM xeaxupoBaHmsa MCDO (IAS) 39, Tak Kak B CTaHAapTe B
HacToALlee BPeMA HEe pacCMaTpMBaEeTCA yyYeT NpU MaKpoXeaKMpPOBaHUM.

MC®O (IFRS) 15 «Bbipyyka no foroBopam C nokynatensamu» (BbinyuieH 28 masa 2014 roaa v BcTynaet
CUNy AN NepyoAoB, HauumHawowmxcsa 1 AHBapa 2018 roga wam nocne 3ToM Aatbl). HoBbIM cTaHAapT
BBOAMT KJIIOYEBOM MPUHLMIM, B COOTBETCTBMM C KOTOPbIM BbIpyyKa AOJI)KHA MpM3HaBaTbCs, Koraa
TOBapbl MM YCAYIrK NepejalTca NoKynaTesto, no ueHe caenku. Jliobbie oThe/ibHble NnapTUM TOBapoB
MW YCNYr [OJ/KHbI MpU3HaBaTbCA OTAE/bHO, a BCE CKMAKM WM PETPOCMEKTMBHbIE CKMAKU C
JIOTOBOPHOM LieHbl, KaK MNpaBW/O, pacrnpeaensiTcas Ha OTAesfibHble 3/1eMeHTbl. Ecamn  pasmep
BO3MELLEHUS MEHSETCA MO KAaKOM-IMB0 MpUYMHE, CeayeT NPU3HaTb MMHUMAJIbHbIE CYMMbI, €C/IU OHM
He noJBep:KeHbl CYLLeCTBEHHOMY PMUCKY CTOPHMPOBaHWA. 3aTpaThbl, CBA3aHHble C ob6ecrneyeHuem
[OroBOPOB C MOKyMaTensMM, A0JIKHbI KanMTaaM3mMpoBaTbCA M aMOPTM3MPOBATbLCA HA CPOK, B TEYEHUE
KOTOpOro NpoMCX0oAMUT NOTpebaeHue BbIroj OT AOroBopa.

MC®O (IFRS) 16 «/loroBopbl apeHabl» (BbinyuieH B AHBape 2016 roja 1 BCTyNaeT B CMY ANA FOA0BbIX
nepuoaoB, HauMHatowmxcs ¢ 1 aHBapsa 2019 roga uam nocne aton Aatbl). CornacHo MCOO (IFRS) 16
yyeT apeHAaTopoM 60JIbLUMHCTBA AOrOBOPOB apeHAbl AOJIXKEH NPOBOAMTHLCA aHa/IOrMYHO TOMY, Kak B
HacTosilLlee BPeMs YYMTbIBAlOTCA A0OroBOpbl (PMHAHCOBOM apeHfpl B cooTBeTcTBMM ¢ MCOO (IAS) 17
«/loroBopbl apeHabl». ApeHAaTop MpU3HaeT «MpaBO MCMOJIb30BaHMA» akTMBa M COOTBETCTBYlOLLEE
(pvHaHCcOoBOEe 06A3aTeNbCTBO Ha 6anaHce. AKTMB JOJ/IKEH aMOpPTM3MPOBaTbCA B TEYEHME CPOKa
apeHabl, a MHAHCOBOE 0653aTE/IbCTBO YYMTLIBAETCA MO aMOPTM3MPOBAHHOM CTOMMOCTU. [Ans
apeHaoJaTens y4yeT oCTaeTca TakUM XKe, Kak Toro tpedyet MCOO (IAS) 17.
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«I'Ipop,a>|<a MM B3HOC aKTMBOB B aCCOUMMPOBAHHOE MJIM COBMECTHOE npeanpuATe MHBECTOPOM> -

MonpaBku K MCDO (IFRS) 10 1 MCDO (IAS) 28 (c yyeTom nocneaHmx MsMeHeHun ot 15 gekabpsa 2015
roga; BbinyleHbl B ceHTAbpe 2014 roaga; JaTta Havana NMpUMEHeHMA He onpegeneHa). NonpaBku
paspeLlalT U3BECTHOE HEeCoOoTBETCTBME Mexkay TpeboBaHnem MCOO (IFRS) 10 u1 MCDO (IAS) 28 B
OTHOLIEHWMM MOTEPM KOHTPOS Haj [OYEPHEM KOMMAHWEMN, KOTopas MepefaeTcs acCoLMMPOBaHHOM
KOMMaHMU MM COBMECTHOMY NpeanpuATUio. MonpaBKM YTOYHAIOT, YTO MHBECTOP MPU3HAET MOJIHbIM
JI0X04 WMAM YBbITOK OT NpoAaxM WM Mnepefadu aKTMBOB, MPEACTaBAAWMX CO6OM 6M3HeC B
onpeaenedun MCOO (IFRS) 3, Mexay HMM M €ro accouMMpOBaHHOM KOMMAHWEN WMJIM COBMECTHbIM
npeanpusatMem. ZoxoA uaM Y6bITOK OT NEPEOLEHKM MO CnpaBeA/IMBOM CTOMMOCTM MHBECTMUMM B
ObIBLUYIO [OYEPHIO KOMMAHMIO MPU3HAETCA TOJIbKO B TOM MeEpe, B KOTOPOM OH OTHOCWUTCA K Adose
y4yacTus HE3aBMCMMOrO MHBECTOPA B ObIBLLEN JOYEepHEN KOMMaHMM.

«MH1UMaTUBa B chepe pacKpbITUA MHpopmalmm» - NMonpaBku K MCOO (IAS) 7 (BbinylieHbl 29 AHBapA
2016 roga v BCTyMmalT B CUAY ANS FOAOBbIX NEPUOAOB, HaumHarowmxcsa 1 aHBapsa 2017 roga wam
nocne 3ToM patbl). MonpaBku, BHeceHHble B MCOO (IAS) 7, TpebyoT pacKpbitua MHdOpMaumMu o
CBEpPKe M3MEHEHMM B 0653aTesIbCTBaxX, BO3HMKAWOWMX B pesysbTaTe (PUHAHCOBOM AESTE/IbHOCTM.
«[IpU3HaHME OTJIOXKEHHBIX HA/IOrOBbIX aKTUBOB B OTHOLIEHWM HEpPeasIM30BaHHbIX YObITKOB>» - [lonpaBKu
K MC®O (IAS) 12 (BbinyweHbl 19 aHBapAa 2016 roja v BCTynawT B CUYy ANA FOAOBbIX NepUoAoB,
HaumHatowmxca 1 aHeBapsa 2017 roga uam nocne 3ToM Aathbl). [onpaBKa pasbAcHAET Tpe6oBaHWUA K
MPU3HAHUIO OT/IOXKEHHDBIX

HaJIOrOBbIX AKTMBOB MO HEPea/IM30BaHHbIM Y6bITKAaM MO AOJIFOBbIM MHCTPYMeHTaM. OpraHusauus
[OJI}kHa 6yAeT npu3HaBaTb HAJIOrOBbIM AKTMB MO HEpPEeasIM30BaHHbIM Y6biTKaM, BO3HMKAOLWMM B
pesynbTaTe AMCKOHTMPOBAHMS AEHEXKHbIX MOTOKOB MO A0JIFOBbIM MHCTPYMEHTaM C MPMMEHEHUEM
PbIHOYHbIX MPOLEHTHBIX CTABOK, AA)X€ €C/IM OHa MpeAmnoJsiaraeT YAEpXuBaTb 3TOT MHCTPYMEHT A0
noralleHus, 1 nocsie nosy4yeHns OCHOBHOM CYyMMbl YMJiaTa Ha/loroB He npejnonaraercs.

JKOHOMMYECKME BbIrOpbl, CBA3AHHbIE C OT/IOXKEHHbIM HANOrOBbIM AKTWMBOM, BO3HWMKAlOT B CBA3M C
BO3MOXHOCTbIO JepaTensa [OJIroBOro MHCTPYMEHTa MONyuMTb B OyayuwiemM npubbiib (C y4eTom
3 deKTa ANCKOHTUPOBaHUA) 6€3 yniaTbl HAJI0roB Ha 3TY NPUOLIIb.

MonpaBku K MCOO (IFRS) 2 «MnaTex, OCHOBAHHbLIM HA akuMAx» (BbinylieHbl 20 vioHs 2016 roga u
BCTYNaloT B CWAy ANS TOAOBbIX MEPUOAOB, HauyMHalolwmxcs 1 aHBaps 2018 roga wau nocsie 3TOM
JaTtbl). B cOOTBETCTBMM C AaHHbIMM MOMNPaBKaMKu HaZeneHue npaBamu, NMPUBA3AHHOE K HEPBIHOYHbIM
YC/IOBMSAM Pe3y/ibTaTMBHOCTHU, 6YAEeT OKasblBaTb BJIMSHME HA OLEHKY OnepauMi Mo Bbinjatam Ha
OCHOBE aKUMM C pacyeTamu [JEeHEKHbIMM CPeACTBaMM TaKMM K€ 00pa3oM, 4YTO M Ha OLEHKY
BO3HArpayKAeHWM, pacyeTbl MO KOTOPbIM OCYLLECTBAATCA JOJEBbIMU MHCTPYMEHTaMM. B nonpaBkax
TaKKe pasbsACHAETCA KnaccudMKaums onepauui, KOTOpble MMEIOT XapaKTePMCTMKM pacyeTa Ha
HEeTTO-OCHOBE W MpU MPOBEAEHUM KOTOPbIX OpraHuW3aumsa yaepKmMBaeT onpegesieHHy YacTb A0JIEBbIX
MHCTPYMEHTOB, KOTOPblE B MHOM CJlydae 6blaiv 6bl BbiMyLLEHbI B NM0Jb3y KOHTPareHTa npu UCNoHeHWH
(MM HageneHWM npaBamMu), B OOBMEH Ha MNoOraweHue HasoroBoro o6A3aTesibCTBa KOHTpareHTa,
KOTOpOe (CBfA3aHO C MNJATEXOM, OCHOBaHHbIM Ha aKkuuAx. Takue cornaweHua 6yayT
KnaccuduuMpoBaTbCs KaK COrJlalleHMsA, pacyeTbl MO KOTOPbIM MOJIHOCTbIO  OCYLLECTBAATCSA
JONEBbIMM MHCTPYMEHTaMM. HakoHel, B nonpaBKax TaKXe pa3bACHAETCA MOPAAOK GyxrantepcKoro
yyeTa BbINJaT, OCHOBAHHbIX Ha aKUMAX, C pacyeTaMM AeHEeXHbIMM CpeACTBaMM B CJlydae, Korja OHM
6blIM  MOAUDMUMPOBAHbI B BbINJaTbl C pacyeTamu [JOJEBbIMA MHCTPYMEHTaMM, a MMEHHO: (a)
nnaTeK, OCHOBAHHbIM Ha aKUMAX, OLEHMBAETCA Ha OCHOBE CMnpaBeAsIMBOM CTOMMOCTM J0J/IEBbLIX
WHCTPYMEHTOB, MpPeAOCTaBJ/IEHHbIX B pe3yabTate MoauMbuKaumm, Ha aaty mogmdbukaumu; (b) npwm
MoAM®dUKaLUMM NpU3HaHMEe 06s3aTesIbCTBa MpeKpallaeTcs, (C) niaTeXk, OCHOBaHHbIM Ha aKuMsX, C
pacyeTamm A0NEBbIMU MHCTPYMEHTAMM MPU3HAETCA B OTHOLLEHWM YCAYT, KOTOPbIE YiKe Obl/IM OKa3aHbl
[0 JaTtbl MoauduKaumm, M (d) pasHMUa Mexay 6anaHCOBOM CTOMMOCTbIO 06si3aTesIbCTBa Ha AaTy
MOAMMDUKALMM U CYMMOM, NMPU3HAHHOM B COCTaBE KanuTasa Ha 3Ty e AaTy, cpasy e oTparkaeTcs B
NPUOBINAX U YObITKaX.

ExxerogHble ycoBepweHcTBoBaHMA MCDO, umkn 2014-2016 rr. (BbinyweHbl 8 aekabpa 2016 r. u
BCTYNalOT B CWUAY, B 4acTM NpUMeHeHna nonpaBok K MCPO (IFRS) 12 - ana roaoBbix nepuonos,
HaumHatowmxca 1 aueaps 2017 r. uaM nocae 3ToM AaTtbl, B YaCTU NMPUMEHEHUS nonpaBok K MCOO
(IFRS) 1 1 MC®O (IAS) 28 - ans rofoBbIX NepMoLoB, HauMHatowmxca 1 AHBaps 2018 r. uam nocne 3ToM
Aatbl). MNonpaBKM OKa3bIBalOT BIMAHME Ha TPU CTaHAapTa.
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MonpaBKK yTOuHAT, 4To TpeboBaHMA MCDO (IFRS) 12 K pacKpbITUiO MHGMOPMaLMM, 33 UCKIOHYEHNEM
OTHOCSAILUUXCSA K PaCKpbITUIO 0606LEHHOM (DMHAHCOBOM WHMOPMaLMM O AOYEPHUX OpraHM3aumax,
COBMECTHbIX MpeanpUATMAX M aCCOLMMPOBAHHBIX OpraHM3aumsax, pacnpoCTpPaHATCA Ha MHBECTULMM
B ApYyrue opraHmsaumu, KOTOopble KNacCMMDUUMPYIOTCA KaK MHBECTMUMM, MpejHa3HayeHHble aANA
NpoJaXKM MM KaK NpeKpaljaeMas AeATesIbHOCTb B cooTBeTCcTBUM ¢ MCDO (IFRS) 5. MCDO (IFRS) 1
Obll M3MEHEH, M HEKOTOopble M3 KPaTKOCPOYHbIX MCKYeHMM M3 MCPO, Kacatwlpecs pacKpbiTHsA
uMHbOpMaLUMM 0 (UHAHCOBLIX MHCTPYMEHTAX, BO3HarpaxAeHuM paboTHMKAM M MHBECTULIMOHHbIX
KOMNaHMM, 6blM yaaneHbl NMoc/ie TOro, Kak OHW 6biM MPUMEHEHbl Mo HasHayeHuto. MonpaBKU K
MC®O (IAS) 28 yTO4YHAOT, YTO OpraHM3auMA-MHBECTOP MMEET Bbl6OP MPUMEHUTE/IBHO K KaxKAOoMY
06BbEKTY MHBECTMUMM MPUMEHATL OLEHKY O6bEKTa WHBECTMUMM MO CrpaBeAsIMBOM CTOMMOCTU B
cootBeTCcTBMM € MCOO (IAS) 28, ecnm B KayecTBe MHBECTOpa BbICTyMaeT oOpraHusaums,
CneuMasmMsMpyIoWascs Ha BEHYYPHbIX MHBECTMUMAX WM MAEBOM MHBECTMUMOHHBbIM  (hOHA,
[lOBEPUTENIbHBIM NaeBoM OHA MAM MNOAOGHOrO poja OpraHM3aums, BKJOYAA CBA3aHHblE C
WMHBECTULUMAMM CTpaxoBble QoHabl. MoMMMO 3TOro, y opraHusauuu, KoTopas He ABAAeTCS
MHBECTMUMOHHOM KOMIMAHMEN, MOMXKET ObiTb aCCOLUMMPOBAHHAS OpraHuMsaums MM COBMECTHOE
npeanpusaTMe, KOTOpble ABASIOTCA MHBECTUMLMOHHOM KomnaHuen. MCOO (IAS) 28 paspelsaeT TakoM
opraHusauum npu MNpUMEHeHMU MeToja A0JIEBOr0 Y4acTMA MPUMEHATb OLEHKY MO CnpaBeA/IMBOM
CTOMMOCTM, KOTOpas 6bisla MCMOJ/Ib30BaHA TAKOM acCOLMMPOBAHHOM OpraHM3aLmMei MM COBMECTHbBIM
npeanpusaTUEM, ABASIOLMMMCA MHBECTUMLIMOHHOM KoMnaHuen. MonpaBKM YTOYHSAIOT, YTO TaKoM Bbl6op
TaKXXe BO3MOKEH NPUMEHUTENIBHO K KaXaoMy 00beKTy nHBecTmuum. KPM®O (IFRIC) 22 - Onepaumu B
WMHOCTPAHHOM BaJlloTe M Mpejonsata Bo3MeLLeHUs (BbinyleHbl 8 agekabpa 2016 r. 1 BCTynawT B CUTY
ANS roAoBbIX NEepuodoB, HauuHawowmxcA 1 aHBaps 2018 r. MaM nocne 3toM Aathbl). PasbscHeHue
yperyampyeT Bonpoc o6 onpeaeneHWW Aatbl onepaumm C Lenblo ornpejenieHnsa BasloTHOro Kypca,
MCNOJIb3yeEMOro Npu NepBOHaYa/IbHOM MPU3HaHWM COOTBETCTBYIOLEro akTMBa, pacxoda MaM goxoja
(MM MX YacTM) nNpu  MNPEKPAWEHUW MNPU3HAHMA HELEHEXKHOro aKkTMBa MAM  HeLEHEKHOro
0653aTeNIbCTBA, BO3HMKLUMX B pe3y/bTate npeonsaTtbl B MHOCTPaHHOM BasioTe. B cooTBeTCTBMM C
MC®O (IAS) 21, pata onepaumm ANnA UENW onpefeneHusa BaJITHOro Kypca, MCMoAb3yeMoro npu
nepBOHaYa/IbHOM NPU3HaHMM COOTBETCTBYIOLLEro akTMBa, pacxoda Mau goxoda (Mau UX 4YacTu), - 3TO
JlaTa, Ha KOTOpYH OpraHuM3auusi nepBOHaya/bHO MPUHMMAET K Y4YeTy HeAEHEXHbIM aKTUB MM
HeJeHeXHoe 06A3aTeNIbCTBO, BO3HMKAKLME B pe3y/ibTaTe npeaonsaTbl BO3MELLEHMA B MHOCTPaHHOM
BasloTe.

B cnyyae HECKONbKMX NiaTexer MW MOCTYMJIEHMM, OCYLECTB/IEHHbIX Ha YC/IOBMAX Mpeaonaarhbl,
opraHu3auMm Heo6XoAUMO OMNpeaenTb JaTy KaxAoro niarexa ManM NoCTyNIEHUA, OCyLWeCTBAEHHbIX
Ha ycnoBuax npegonnatbl. KPM®O (IFRIC) 22 npumeHAeTCs TOJIbKO B C/y4vasx, KorJa opraHusauma
NpUsHaeT HeAEHEXHbIM aKTMB MAM  HeAeHeKHoe 06A3aTeNbCTBO, BO3HMKLIME B pe3y/sbTaTe
npegonnatbl. KPM®O (IFRIC) 22 He cofepMT NpakTUYeCKOro PYKOBOACTBA A/ onpejeseHus
06beKTa yyeTa B KayeCTBe JEHEXKHOr0o WM HejeHexkHoro. B obwem caydae nnatex wam
MOCTYMNJIEHME BO3MELLEHMUSA, OCYLLECTB/IEHHbIE Ha YC/NOBMAX Mpegonnatbl, MPUBOAAT K MNPM3HAHMIO
HeZleHeXXHOro aKTMBa MJIM HEeAEHEXHOro 006A3aTesIbCTBa, OAHAKO OHM MOrYT TaKXe NpuBOAWMTL K
BO3HMKHOBEHMIO JEHEXKHOro aKTMBa MW ob6asatenbctBa. OpraHusaumMmM MoXKeT noTpeboBaTbCA
NpUMEHeHMEe NPOdECCMOHANBHOMO CYXAEHWUA NPU ONPESESIEHMU TOro, SBNIAETCA JIM KOHKPETHbIM
06BEKT yyeTa AEHEXKHbIM UM HefeHEXHbIM. lMepeBoabl B COCTaB MM M3 COCTaBAa MHBECTULMOHHOM
HeZBWXKXMMOCTU - MonpaBkn K MCOO (IAS) 40 (BbinyweHbl 8 aekabpa 2016 r. 1 BCTynaloT B CuAy ANA
roAoBbIX NMepuoaoB, HaumHatwlwmxca 1 aHBapsa 2018 r. uam nocne 3ToM AaTbl). MonpaBKKM YTOYHAOT
TpeboBaHMA K NepeBody B COCTaB / M3 COCTaBa MHBECTULMOHHOM HEABUXKMMOCTM B YacTM OOBEKTOB
He3aBepLUEHHOro cTpouTenbcTBa. o Bbixoga nonpaBok, B MCOO (IAS) 40 He 6biiI0 OTAENBHOrO
PYKOBOZCTBa B OTHOLIEHWM MEpeBoja B COCTaB / M3 COCTaBa MHBECTMLUMOHHOM HeABUMKMMOCTM
NPUMEHUTE/IBHO K OObEKTamM He3aBepLUEHHOro CTpouTesibCcTBa. lonpaBKa YTOYHAET, YTO He 6blso
HaMepeHMs  3anpeTuTb MEpPEBOS B  COCTaB  MHBECTMUMOHHOM  HEABMMKMMOCTM  O6BHEKTOB
MHBECTMLUMOHHON HeABMMKMMOCTM, HAXOAALWMXCA B TMpOLECCe CTPOMTENbCTBA MM  PasBUTMA U
K/laCCUMMUUMPOBAHHbBIX KaK 3anacbl, B C/y4yae OYEBMAHOIO M3MEHEHMA XapaKTepa MCMoJIb30BaHMA.
MC®O (IAS) 40 6bln JOMOJIHEH ANA MOAKPEN/IEHUA NOpAAKa MPMMEHEHMA MPUHUMMNOB MepeBoja B
coctaB / M3 COCTaBa MHBECTMLUMOHHOM HEABMXKMMOCTM B cooTBeTcTBMM C MCOO (IAS) 40 c
YTOYHEHMEM, 4YTO MEPEBOA B COCTaB / M3 COCTaBa MHBECTMUMOHHOM HEABMMKMMOCTM MOXKET 6blTb
COBepLllEH TO/IbKO B CJlyyae M3MEHEHMA XapakTepa WCMo/b30BaHMA HEeABUMKMMOCTU; M Takoe
U3MEHEHWE XapaKTepa MCMoJ/Ib30BaHWA OyAeT TpeboBaTb OLEHKM BO3MOXKHOCTM KaaccMdbuKaumm
HEeABUMKMMOCTM B Ka4yeCTBE MHBECTULMOHHOM. TaKoe M3MEHEHWE XapaKTepa MCMNOJ/Ib30BaHMS AO/KHO
ObITb MOATBEPKAEHO DaKTaMM.
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B HacToAwee BpemAa prnna M3ydaeT NOJI0KEeHUA 3TUX CTaHAApTOB, MX BJIMAHME Ha prnny M CPOKU

MX MPUMEHEHNA.

JlaHHas KOHconuAMpoBaHHaa (MHAHCOBaA OTYETHOCTb BKAKOYaeT B ceba Bce MCPO, koTopble
ABNAIMCH AEMCTBYIOWMMM HA KOHEL, OTYETHOMO Nepuoja.

5.UHBecmuyuoHHaa cobcmseHHOCMb

Hurke npeacrtaBieHa MHq)OpMaLl,MFI 06 M3MEHEHUU cnpaBep,nMBoﬁ CTOMMOCTH MHBeCTMuMOHHOﬁ

COBCTBEHHOCTM:

Cnpageniupas croumocTb Ha 1 ssuBaps 2015 roaa 17 618 409
V3meneHue cripaBeinBON CTOUMOCTH B T€YEHHUE To/1a (536 788)
Mopepauzanus 3562
CrnpaBejjiuBasi cTouMocTb Ha 31 nexadps 2015 roga 17 085 183
M3MeHeHue cripaBeAnBoOi CTOUMOCTH B T€UEHHE roa 1 036 099
IlepeBon B cOCTaB OCHOBHBIX CPEACTB (22 280)
MogepHu3zauus 53947
CnpasenuBas cTouMocTb Ha 31 nexadps 2016 rona 18 152 949

MHBECTMLMOHHAA COOGCTBEHHOCTb [pynnbl Oblaa OUEHEHA HE3aBUCUMbIM OLIEHLUMKOM MO COCTOSHUIO
Ha 31 pgekabpa 2016 roga v 31 gekabpa 2015 roga, oueHka 6blla BbIMOJIHEHA HE3aBMCUMbIMM
dupmamm Knight Frank 1 000 «xoHc J13Hr SlaCanb> U 6bl1a OCHOBAHA Ha PbIHOYHOM CTOMMOCTM.

B Tabnmue HWxKe npuBegeHa WMHbOPMaUMa O CnpaBeAsIMBOM CTOMMOCTM OGbEKTOB WMHBECTULMOHHOM
co6cTBEHHOCTH pynnbl:

HaumenoBanne MecTopacnoJoxkenue Komnanus CnpaBejuBas CTOUMOCTb
Oo0bekTa

2016 2015
Toprosslii HeHTp r. Mocksa, Kamupckoe 00O «I'apanT - HBecT
«MockBopedbe» miocce, 1. 26 Henprmxumoctsy 5209432 5400 000
Toprosslii HEeHTp r. Mocksa, Bapmasckoe
«Pureiin [Tapk» ., 1. 97 00O «I"apantCrpoitlluBecT» 3817273 3705019

r. Mockaga,

Toproselii KOMILIEKC JlenuHrpanckuii NpocHexT,
«anepes- Asponopt» 4. 62A 000 «Monurop-Taiim» 4761 429 3587 630
Toproso-nenoBoit
KOMILIEKC r. Mocksa, yi1. bonbmas
«Tynbckuii» Tynbckas, n.11 00O «ATnanrcTpoi» 2952074 2917910
Toprosslii HeHTp r. Mocksa, npoci.
«KonomeHnckuiin Anjponosa, . 23 00O «T1] KonomeHcKkmit» 899 600 913 390
Toproso-
pecTopaHHbII
KOMILIEKC r. Mockaa, yi.
«IIpaxckuii I'pagy» Kuposorpazckas, 1. 24A 00O «TLI ITpaxckuit I'pagy» 513 141 561234
Hroro
HHBECTHIHOHHAS 18 152 949 17 085 183
Cc00CTBEHHOCTH

Bce 06beKThbI MHBeCTl/ILIMOHHOﬁ COBCTBEHHOCTH prnnbl pacnosioxKeHbl B I'. Mockaa.

B TeueHne 2016 roga npsMble oOMepaLMOHHble pacxofbl MO MHBECTMUMOHHOM COBCTBEHHOCTM,
co3jalolen apeHAHbIM goxod, coctaBuau 1 445125 Ttoic. py6bnen (2015 roa: - 1 609 899 Tbic.
py6ne#). Cymma apeHaHoro goxoza 3a 2016 roa coctaBmna 2 431 890 Tbic. py6nen (3a 2015 roa -
2 449 414 TbIC. py6nen).
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Hurke npeacraB/ieHbl CyMMbl apeHAHOro 4oxo4a prnnbl B pa3pée3e TOproBbiX UEHTPOB:

HanmenoBaHue 00bexTa 2016 2015
Toproselif komiuieke «l anepes- A>pornopt» 721 248 701 736
Toprosslii nenTp «MoCKBOpeUbE» 701 140 624 634
Toprossiii nentp «Pureiin [apx» 394 300 529 633
Toproso-nenoBoii kommieke «Tyabckuiiy 383218 371 800
Toprossiii neHTp «KonoMeHCKui» 157 259 146 314
Toproso-pecropannsiii kommekc «IIpaxckuit 'pag» 74 725 75 297

n
TOr0 CyMMa apeH/HOro 10X01a 5 431 890 2 449 414

Mo cocTosHMio Ha 31 aekabps 2016 roga 3gaHue Toprosoro LieHTpa «Putein Mapk» cnpaBegiMBoi
ctoumocTbio 3 817 273 Thic. pybsiel nepefaHo B 3a/0r B KayecTBe o6GecrneyvyeHus Mo Kpeauty,
nonyyeHHoMy oT AKB «Poccuitckuii Kanmtan» (MAQO) cpokom o 21 mioHs 2023 roga.

Mo cocTtosHMio Ha 31 aekabps 2016 roga 3aaHue ToproBoro LeHTpa «MoCKBopeube» CripaBeiJ/IMBOM
cToMmocTblo 5 209 432 Thic. py6nen nepedaHo B 3a/lo0f B KayecTBe o6ecrnedyeHuss Mo Kpeauty,
nonyyeHHoMy oT 3A0 «PakcdarzeHbaHk» cpokom o 31 mapTta 2019 roga.

Mo cocTosHMio Ha 31 aekabps 2016 roga 3aaHue ToproBoro LeHTpa «Ko/loMeHCKMi» cnpaBea/IMBOM
cTonmocTbio 899 600 Thic. py6sie M 34aHME TOProBO-pecTopaHHOro Komnsekca «Mpaxckui paa»
crnpaBef/IMBOM CTOMMOCTbI0 513 141 Tbic. py6sieit nepejaHbl B 3a/0r B Ka4yecTBe obecrneyeHus no
KpeauTtam, nosyveHHoiM ot AO «Puetymy baHKa» cpokom o 26 uiona 2021 roga.

Mo coctosHuto Ha 31 pekabpa 2016 roaa 3aaHve ToproBo-A€NOBOrO KOMMJEKCA «TYNbCKUM»
crnpaBef/IMBOM CTOMMOCTbO 2 952 074 Tbic. py6ael nepefaHo B 3a/0r B KayecTBe obecrneveHus no
Kpeauty, nonyyeHHoMy ot OAO «CoepbaHK Poccum» cpokom go 1 ceHtaopa 2020 roaa.

Mo coctosHuio Ha 31 gekabpsa 2016 roga 3gaHue ToproBoro Kommiaekca «lanepesa -Asponopt»
CnpaBea/IMBOM CTOMMOCTbIO 4 761 429 Tbic. py6/el nepeiaHo B 3a/i0r B KayecTBe obecneyvyeHus no
Kpeauty, nonyyeHHoMy ot MAO «baHk BTb» cpokom go 22 miona 2020 roaa.

Mo cocTosHMio Ha 31 aekabps 2015 roga 3gaHue Toprosoro LleHTpa «Putein Mapk» cnpaBenivBoi
cTtoumocTbio 3 705 019 Tbic. py6bner u 3aaHue Toproeoro LeHTpa «MoCKBopeube» CnpaBeasIMBOM
cToumocTbio 5400 000 Thic. py6siert nepefaHbl B 3a/0r B KayecTBe obBecrnedeHus Mo KpeauTaM,
noslyyeHHbIM oT 3A0 «ParddarizeH6aHK» cpokoM Ao 21 uioHa 2016 roga v 31 mapta 2019 roga.

Mo coctosHMIo Ha 31 aekabpsa 2015 roga 3aaHue ToproBoro uLeHTpa «KoJIOMEHCKUIM» cripaBen/MBoOM
cTonumocTbio 913 390 Thic. py6aeit U 3faHne TOproBo-pecTopaHHOro Komnnekca «Mpaxckui pag»
cnpaBea/IMBOM CTOMMOCTbI0 561 234 Tbic. py6aen nepefaHbl B 3a70r B KayecTBe o6ecrieyeHus no
3aliMaM, nosyYyeHHbIM oT baxup TpelamHr JiummTen cpokom Zo 26 mions 2016 roaa.

Mo cocTosHMio Ha 31 aAekabpAa 2015 roga 3aaHWe ToproBo-Ae€/OBOr0 Kommnjiekca «TyJIbCKMM»
cnpaBeaIMBOM CTOMMOCTbIO 2 917 910 Tbic. py6/el nepeiaHo B 3a/0r B KayecTBe obecrneyvyeHus rno
KpeamTy, nonyyeHHoMy ot OAO «CbepbaHk Poccum» cpokom fo 1 ceHTA6pa 2020 roaa.

Mo coctosHuio Ha 31 gekabpsa 2015 roga 3gaHue ToproBoro Kommniekca «laneped -Asponopt»
cnpaBeaMBoM cToMmocTblo 3 587 630 Tbic. py6ael nepedaHo B 3a/0r B KayecTBe o6ecneyeHus no
Kpeauty, nonyyeHHomMy ot MNAO «baHk BTb» cpokom fo 22 uiona 2020 roaa.

Mo cocTtosHMio Ha 31 aAeka6bps 2016 roga v 31 aekabps 2015 roga B cocTaBe WHBECTULMOHHOM
COBCTBEHHOCTM OTpa)eHa A0JIFOCPOYHO apeHAyemasa 3eMAs, MoJiydeHHad [pynnoi no Aorosopam
(b1HaHCOBOM apeHapl.

Mo cocTtosHMio Ha 31 aAekabps 2016 roga 6anaHcoBasi CTOMMOCTb 0653aTeNbCTB MO DUMHAHCOBOM
apeHge coctaBmna 199 750 Toic. py6ael, B TOM YMC/ie, KPAaTKOCPOUYHble 06s3aTeslbCTBa COCTaBUIIU
620 Tbic. py6nein, AoNrocpodHble o6s3aTenbcTBa coctaBuam 199 130 Toic. py6nen (31 aekabpsa 2015
roga: 6anaHcoBas CTOMMOCTb 0653aTesIbcTB No uHaHcoBOM apeHe - 200 309 Tbic. py6aei, B TOM
ymcne, KpaTKoCpoyHble 06A3aTeNbcTBa COCTaBMIM 560 Tbic. py6sien, AONroCpoYHble 0653aTeNbCcTBa
cocTaBunm 199 749 Tbic. py6nen).

30



AO «Kommepyeckas Hedsuxxumocmb DIK «apaHm-UHBecm»
lMpumeyaHus K KoHcouduposaHHol puHaHcosol omyemHocmu 3a 200,

3akoH4uswulica 31 dekabpa 2016 20da (8 mbica4yax pocculicKux pybnel)

E)xeKkBapTa/ibHble niaTexu no duHaHCOBOM apeHae 3a 2016 rog coctaBnsaT 5 143 Thic. py6neit (3a

2015 roa: 5 143 Tbic. py6ei), npoueHTHas ctaBka 10% rogoBbix.

6. OcHoBHble cpeacmea U HemMamepuaJsibHble aKkmusbl

Mebean,
opucHoOe U
3emus u KOMIILIOTEPHOE
31aHUSA HMA obdopynoBanue Hroro
OcrtaToyHas cTouMocTh Ha 31 1exadps
2014 ronxa 620 986 1029 230 028 852 043
I[lepBoHayanbHasi CTOUMOCTH
Ocratok Ha 1 ssuBapst 2015 roga 620 986 1813 336976 959 775
IMpnobperenue - - 125152 125152
IlepeBo U3 HE3aBEPILIEHHOTO
CTPOMTENILCTBA - - 4159 4159
[lepeouenka (55 590) - - (55 590)
CrircaHue HaKOIJIEHHOW aMOPTU3aLUK TIPH
MEePEOLICHKE (17 338) - - (17 338)
Be10bITHE - (215) (890) (1105)
OcrtaTok Ha 31 nexadps 2015 roga 548 058 1598 465 397 1015 053
Haxkonnennasi amopTH3anus
Ocratok Ha 1 ssuBapst 2015 roga - 784 106 948 107 732
AMOPTH3AIIIOHHBIE OTYHCIICHUS 17 338 230 61704 79 272
BriObITHE - (109) (885) (994)
CrircaHue HaKOIJIEHHOW aMOPTU3aLUU IPH
MIEPEOLICHKE (17 338) - - (17 338)
OcraTok Ha 31 nexa0ps 2015 roga - 905 167 767 168 672
OcTtaToyHas ctouMocTh Ha 31 1exadps
2015 roxa 548 058 693 297 630 846 381
I[lepBoHayanbHasi CTOUMOCTD
Ocrarok Ha 1 sHBaps 2016 roxa 548 058 1598 465 397 1015053
[IpuoGperenune 16 418 42903 43337
IMepeBo M3 MHBECTHIIMOHHON
COOCTBEHHOCTH 22280 - - 22 280
[lepeouenka 157979 - - 157979
CrircaHue HaKOIJIEHHOW aMOPTU3aLUU TIPH
MEPEOLICHKE (22 068) - - (22 068)
Be10bITHE - (42) - (42)
OcrtaTok Ha 31 nexadps 2016 rona 706 265 1974 508 300 1216 539
Haxonnennas amoprusanus
Ocrarok Ha 1 suBaps 2016 roxa - 905 167 767 168 672
AMOpPTH3aLIMOHHbIE OTYHCIICHUS 22 068 370 68 869 91 307
BriObITHE - (42) - 42)
CrircaHue HaKOIJIEHHOW aMOPTU3aLUU TIPH
MIEPEOLICHKE (22 068) - - (22 068)
OctaTtok Ha 31 nexadpsi 2016 roga - 1233 236 636 237 869
OcraTo4Has cToUMOCTh Ha 31 nexadps
2016 rona 706 265 741 271 664 978 670
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3paHna M 3emnAa pynnbl 6blIM OLEHEHbl HE3aBUMCMMbBIM OLEHLLMKOM MO COCTOSAHMIO Ha 31 aekabps
2016 roga m 31 pekabpa 2015 roga, oueHka 6bli1a BbiNOJHEHA He3aBUCUMMbIMM rpmamm Knight Frank
1 000 «/oHc JI3Hr JlaCanb» U 6bl1a OCHOBaHa Ha PbIHOYHOM CTOMMOCTM.

Mo cocTosiHMIo Ha 31 aekabpsa 2016 roga B OCTaTOYHYH CTOMMOCTb 3JaHMM M 3eMJ/IM BKJ/IlOYEHA CyMMa
157 979 Tbic. py6ael, npeacTaBAsloLLAs CO60M NONOKUTENBHYIO NEPEOLEHKY 34aHMM M 3eMAu [pynnbl,
KOTOpas OTpa)KeHa B COCTaBe NpOYero COBOKYMHOro goxoaa (31 aexkabpsa 2015 roga: oTpuuatesnbHas
nepeoueHka B pa3mepe 55 590 Tbic. py6niei).

Mo coctoanmio Ha 31 paekabpsa 2016 roga COBOKYMHOE OTJ/IOXKEHHOE HasloroBoe 06A3aTesibCTBO B
cymme 31 595 Tbic. pybnen (31 aekabps 2015 roga: COBOKYMHbIM OT/IOXKEHHbIM HA/IOrOBbIM aKTMB B
cymme 11 118 Tbic. py6sielt) 6bI0 pacCUMTaHO B OTHOLIEHMM MEPEOLEHKM 3JaHWMA M 3eMIM MO
cnpaBeA/IMBOM CTOMMOCTM M OTPaXKEHO B COCTaBE NPOYEro COBOKYMHOI0 10X04a.

B cnyyae ecnm nepeoueHKa CTOMMOCTM 3[aHWM M 3eMJIM He 6bina 6bl OCYLIECTBJIEHA B OTYETHOM
nepuoe, unctasa 6anaHcoBas CTOMMOCTb 3€MJIM M 3JaHUM MO COCTOSHMIO HA 31 aekabps 2016 roga
cocTaBua 6bl 548 286 Tbicay py6nen (31 aekabps 2015 roga: 603 648 Tbicay py6nen).

7. HesasepweHHOe cmpoumesibcmso

He3aBeplieHHOe  CTPOMTENbCTBO MpPeACTaBAseT CO60M  MHBECTMUMM B CTPOMTE/IbCTBO M
nepeo6opyloBaHME O6GHEKTOB KOMMEPYECKOM HEABMMKMMOCTM, MpeAHa3HAYeHHOM ANiA CJayu B
apeHay M MCMo/b30BaHMM B COGCTBEHHbIX HyKAax. [1o 3aBeplieHuM paboT Hes3aBepLIeHHOoe

CTPOUTENLCTBO MEPEKNACCUBULMPYETCA B MHBECTULIMOHHYIO COGCTBEHHOCTb MM B COOTBETCTBYIOLLYIO
KaTeropmio 0CHOBHbIX CPE/CTB.

Huwxxe npeactaBneHa mHdopmauus 06 M3MEHEHMM CTOMMOCTM He3aBEpPLUEHHOro CTPOMTE/NIbCTBAa B
TeyeHue 2016 1 2015 roaa:

2016 2015
He3aBepiieHHOe CTPONTEILCTBO HA 1 siHBapsi 124 803 130 620
3aTpaThl Ha HE3aBEPLICHHOE CTPOUTEIBCTBO 626 1904
IlepeBos B MHBECTUIIMOHHYIO COOCTBEHHOCTh (53 947) (3562)
IlepeBos B OCHOBHBIE CpENCTBA - (4 159)
He3aBepuieHHoe cTpouTebCTBO Ha 31 nexadpsi 71 482 124 803

8. /JlonzocpoyHble u KpamKoCpoYHble PUHAHCOBbIe AKMUBbI
2016 2015

Joarocpounbie pHHAHCOBbIE AKTHBBI
3aiiMebl, BEIJAHHbIE FOPUINYECKUM JIUIIAM 115 346 589 920
HToro 10oJrocpoyHbIX (UHAHCOBBIX AKTMBOB 115 346 589 920
KpatkocpouHnbie pHHAHCOBbIE AKTHBBI
3aiiMbl, BbIIaHHBIE IOPUINYECKUM JILIAM 1370192 278 357
KpatkocpouHast 4acTh JOJTOCPOYHBIX 3aiMOB, BBIAAHHBIX IOPUANYECKUM JIUIIAM - 293 694
HToro kpaTrkocpo4yHbIX (PMHAHCOBBIX AKTHBOB 1370192 572 051
Hroro ¢punancoBbIX aKTHBOB 1 485 538 1161971
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Mo coctosHuio Ha 31 aekabpsa 2016 roga AOATOCPOYHbIE 3aMMbl, BblAaHHbIE OPUANYECKMM JIMLIAM B
pasmepe 115 346 Tbic. py6nei npeacraBfieHbl 3aMMOM B py6sX, BblJaHHbIM KOHTpareHTy, He
UMeIoLLIEMY NPMCBOEHHOIO KPeAMTHOIO PENTHHIa, Mo cTaBKe 8,25%, CO CPOKOM MoralleHus B JeKabpe
2020 roaa, B TOM YMC/ie CyMMa HapalleHHbIX NPOLEHTOB cocTaBaseT 26 805 Thic. py6aen.

Mo cocTosHMIO Ha 31 AekabpA 2015 roJa A0ArocpoyYHble 3aliMbl, BblaHHbIE HOPUAMYECKMM MLAM B
pa3smepe 589 920 Tbic. py6nei npeacTaBieHbl 3alMMamMu B py6asiX, BblAAHHbIMM KOHTpareHTaMm, He
UMEIOLLMM MPUCBOEHHOIO KpeaMTHOro perTMHra, no cTaBkam oT 8,25% po 10,50%, co cpokom
noraweHua ¢ aHeapA 2017 roaa no aekabpb 2020 roga, B TOM YMC/Ie€ CyMMa HapalleHHbIX NMpOLEHTOB
cocTaBnset 117 083 Tbic. py6ei.

Mo cocTosHMio Ha 31 Aekabps 2016 roja KpaTKOCPOYHbIE 3alMbl, NPEeJOCTaB/IEHHbIE HPUANYECKUM
/muam B pasmepe 1370 192 Tbic. py6iei, NpeAcTaBAeHbl 3alMMamMu B py6siAX, BblAaHHbIMM
KOHTpareHTaM, He MMEIOLUM MPUCBOEHHOTO KpEAMTHOrO peMTMHra, no cTaBkam oT 8,50% jo
10,50%, Ha cpok Ao 12 MecAues.

Mo coctosHMo Ha 31 aekabpsa 2015 roga KpaTKOCPOYHbIE 3alMbl, MPEAOCTaBJIEHHbIE HOPUANYECKUM
muam B pasmepe 278 357 Tbic. py6nel, npeAacTaB/ieHbl 3aliMaMu B py6sifX, BblAaHHBIMM
KOHTpareHTam, He MMEIOLMM NPUCBOEHHOIO KPeAUTHOro pelTuHra, no crtaBkam ot 8,6% ao 12,0%,
Ha CpoK fo 12 MecAues.

9. /JeHexHble cpedcmsa u ux 3K8UBAJIEHMbI

2016 2015
JleHe:kHbIe cpeacTBA B Kacce 136 150
Texymmue cuera B 6aHKax
C xpenutHbIM pelituarom ot BBB- no BBB+
- B pyOIsIx 3 869 -
- B BAJIIOTE 94 -
C kpeauTHbIM peTuHroM ot BB- 1o BB+
- B pyOIsIx 1420 8933
- B BAJIIOTE - 8 814
C KpeOuTHBIM peHTHHIOM OT B- 1o B+
- B pyOIsIx 38010 31108
- B BAJIIOTE 1 1835
Bcero 1eHesKHBIX CPEACTB M X IKBHBAJICHTOB 43 530 50 840

PelTUHrM npuBeAeHbl MO MexAyHapoAHoM wWwKane Standard&Poor’s u Fitch. Ecnim y amuTeHTa
UMEETCS PEUTHHI, NMPUCBOEHHbIN APYrMM PEMTMHIOBbIM areHTCTBOM, TO AJiA onpeAesieHMA peUTUHra
ANS uenerM JaHHOro MNpUMeYaHMsl MCNonb3yeTcA Tab/Mua COOTBETCTBMA KPEAWUTHbIX PENTMHIOB
PENTUMHIOBbIX areHTCTB, aKKpeAUTOoBaHHbIX MMHUCTepcTBoM PuHaHcoB Poccuiickoln Geaepauum.

10. /Jebumopckasa 3ad0o/1:KeHHOCMb

2016 2015
JleGuropckas 3a10JDKEHHOCTD TI0 OTIEPAIIMOHHOM apeH/Ie 291 502 112516
IIpouas neduTopckas 3a10KEHHOCTh 36 363 30 343
3a BEIUETOM pe3epBa 101 00eCIIeHeHUE IEOUTOPCKOH 3310JKEHHOCTH (38 436) (29 867)
Hroro nebnropckas 3210/ 2KEHHOCTh 289 429 112 992
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Huke npeacTaBfieH aHaNM3 M3MEHeHMsA pe3epBa Noj obecueHeHue Ae6MTOPCKOM 3a[0/IKEHHOCTM B
TeyeHue 2016 1 2015 roaa:

2016 2015
Pe3epB noj o6ecueHenne 1e6MTOPCKOIi 3210J1KeHHOCTH Ha 1 siHBapst 29 867 29 295
Coznanue pesepsa 14 221 572
Criucanue pesepsa (5 652) -
Pe3epB noa o6ecuieHeHne 1e0UTOPCKOI 3210/ 1:KeHHOCTH Ha 31 n1exadps 38 436 29 867

AHanus 0e6UTOPCKOM 3aJ0JIKEHHOCTU MO KPEAMTHOMY KauyecTBY Mo COCTOSHMIO Ha 31 gekabps 2016
rola rnokasas, Yto Ae6UTOpCKas 3aJ0/IKEHHOCTb B cymme 289 429 Tbic. py6nen ABAeTCA TeKyllen

(31 pekabpa 2015 roga: ae6butopcKas 3aJ0/IKEHHOCTb B cyMMe 112 992 Thic. py6nein saBnsetcs
TEKylLen).

Huke npeacTaB/eH aHanM3 Ae6UTOPCKOM 3aJ0JIKEHHOCTMU, MO KpPeAMTHOMY KayecTBY MO COCTOAHMIO
Ha 31 gekabpsa 2016 roga:

Texkywmue u HNnauBuayaibHo

HeoOeclieHeHHbIe o0ecleHeHHbIe Hroro
JlebuTopckast 3a10J>KEHHOCTE I10
OTIepallIOHHOM apeH e 270 600 20902 291 502
ITpoyas kpaTkoCcpouHas 1eOHMTOpCKast
3a/10JDKEHHOCTh 13 236 23127 36 363
3a BBIYETOM pe3epBa o 00ecieHeHHE
JeOUTOPCKON 3a/10JDKEHHOCTH - (38 436) (38 436)
Hroro nedburopckas 3a10/KeHHOCTh 283 836 5593 289 429

Huxke npeactaBnieH aHanM3 Je6UTOPCKOM  3al0/IKEHHOCTM, MO  KPEeAMTHOMY KayecTBy Mo
coctosHMo Ha 31 gekabps 2015 roga:

Texkywue u NnauBuayaibHo

Heo0ecIleHEeHHbIe o0eciieHeHHbIe HToro
Jleburopckas 3a10J5KEHHOCTB 110
OIepalioHHOM apeHie 109 946 2570 112516
[Ipouas kpaTkocpoyHas AedUTOpPCKas
3a/10JDKCHHOCTD 3046 27297 30 343
3a BBIUETOM pe3epBa o 00eceHeHe
JIeOUTOPCKOM 3aJOTPKEHHOCTH - (29 867) (29 867)
Hroro nedburopckas 3a10/keHHOCTh 112 992 - 112 992
11. ABaHCbI 8bIOAHHbIE

2016 2015

ABaHCBI BBIIAHHBIE 110 JIOTOBOPAM CTPOUTENHLHOTO MOAPsiia 2393 3486
ABaHCBI BbIJIaHHBIE [TPOYUM ITOCTABLIUKAM 52 839 40 482
Pe3epB nox obecrieHeHNEe aBaHCOB BBLIAHHBIX (3 788) (1433)
HToro aBancol BbITaHHbIE 51 444 42 535
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Hurke npeacraBsjieH aHa/IM3 USMEHEHMA pe3epBa Nnoj o6ecu,eHeHV|e aBaHCOB BblJaHHbIX B TeYeHue

2016 1 2015 ropa:

2016 2015

Pe3eps non oGecueHeHne aBaHCOB BbLIAHHBIX Ha 1 sHBaps 1433 1213

Co3pmanue pe3epsa 2 355 220

Pe3epB noa o6eciieHeHne aBaHCOB BbIIAHHBIX Ha 31 nexalps 3788 1433

12. [lpoyue akmussbl

2016 2015
[Ipenonnara mo Hajoram 3a UCKIIOYCHUEM Hajlora Ha NpuoObUIh 6413 9 746
H/C k Bo3MeIIEHNIO 96 613 60 022
HJC c aBaHCOB NOIy4EHHBIX 69 736 69 095
IIpaBa TpeGoBaHms 10 1OroBOpaM LECCHU 59767 8 642
Ilepennara no cTpaxoBBIM B3HOCAM 3742 2677
IIpouee 3673 2083
3a BEIYETOM pe3epBa Hoj o0ecIieHeHNEe IPOYHX aKTHBOB (100 932) (36759)

HToro npoyux akTuBoB 139 012 115 506

Huxke npeacTaBneH aHasIM3 M3MEHEHUSA pe3epBa Noj obecueHeHMe NPoYnX akTUBOB B TeyeHne 2016 1

2015 ropa:

2016 2015
Pe3epB 1o odeciieHeHHe NPOYNX AKTUBOB Ha 1 sitHBapsi 36 759 49 029
Co3nanue/(BoccTaHOBIICHHE) pe3epBa 64 173 (12 270)
Pe3epB noj obecieHeHue Npo4Ynx aKTUBOB Ha 31 nexadpsi 100 932 36 759
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13. [lpusneyeHHble Kpedumbl U 3almbl

2016 2015
JloJIrocpoyHbie KpeUThI H 3aiiMbI
Jlonrocpounsle KpeauThl 10753480 10170 822
Jonrocpounslie 3aiiMbl 146 485 32414
IIponeHTBI, HAUUCIICHHBIE 10 TOJTOCPOYHBIM 3aiiMaM 15 402 2927
HToro 10Jirocpo4YHbIX NpUBJIeYEHHBIX KPEAUTOB U 3aliMOB 10915367 10206 163
KpaTkocpouHbie KpeauThbl H 3aiiMbI
Kpatkocpounsle kpeguThl 469 206 27 669
Tekymas yacTb 10JrOCPOYHBIX KPEAUTOB 849 770 2217067
IIpo1ueHTBI, HAYUCICHHBIE 110 IPUBJICYEHHBIM KPEAUTaM 32429 15 899
Kpartkocpounble 3aiiMbl 163 882 160 565
Texymas yacTh J0JTOCPOYHBIX 3aiIMOB - 906 762
[IpoLeHTb!l, HAYUCIEHHBIE 110 IPUBJICYEHHBIM 3aiiMaM 17 168 6 196
HTOro KpaTkoCpoYHbIX NPUBJIEYEHHBIX KPEIUTOB H 32iiMOB 1532 455 3334158
HToro npuBjieyeHHbIX KPEAUTOB M 3aiMOB 12 447 822 13 540 321

Mo cocTosHMo Ha 31 aekabpsa 2016 roaa AoarocpoyHble KpeauTsl B pasmepe 10 753 480 Tbic. py6nie
npeacTaBieHbl Kpeautom B Josinapax CLUA B pasmepe 1 818 396 Thic. py6aei, NpuBIEYEHHBIM OT
POCCMIMCKOro KOMMepYecKoro 6aHka no crtaBke 8,08%, co cpokom noraweHus B mapte 2019 roaa;
Kpeamtamu B gosnapax CLUA B pasmepe 73 122 Tbic. py6sied, NpUBIEYEHHBIMM OT POCCUIMCKOrO
KOMMepYecKoro 6aHKa, cBsizaHHoro c Fpynnoi no ctaBke 9,0%, co CpOKOM noraiieHms ¢ mioHs 2018
no oktaA6pb 2019 roga; KpeaMtom B gonnapax CLUA B pasmepe 2268 729 Tbic. pyb6nen,
NpUBNEYEHHbIM OT POCCMMCKOrOo KOMMepYeckoro 6aHKa no crtaBke 7,0%, CO CPOKOM MoralleHus B
ceHTa6pe 2020 roga; Kpeamtom B aonnapax CLUA B pasmepe 3 306 613 Tbic. py6sier, NpUBAEYEHHBIM
OT POCCMMCKOro KoMMepyeckoro 6aHKa Mo ctaBke 7,3%, co CpOKOM noralleHus B uiose 2020 roaa;
KpeamMToM B py6nsx, B pasMepe 2489 189 Tbic. py6/aei, NPMBAEYEHHbIM OT POCCUMCKOro
KOMMepYecKoro 6aHka no crtaBke 14,0%, co cpokom noraweHus B uioHe 2023 rofa; KpeauMtamu B
ponnapax CLUA B pasmepe 797 431 Tbic. py6aei, NpuBAeYEHHbIMU OT 6aHKa-Hepe3neHTa Mo CTaBKe
8,0% co cpokoMm noraiueHus B uone 2021 roga.

Mo coctosHMio Ha 30 wmioHs 2016 roga LONrOCpPoOuYHble 3aMMbl B pasmepe 146 485 Toic. py6neit
npeAcTas/ieHbl 3aiMamu B py6six, NPUBAEYEHHBIMM OT POCCUMCKMX HOPUIAMYECKUX UL, MO CTaBKaM OT
9,50% po 12,0%, co cpokoM noratueHua ¢ aHeapa 2018 roga no uonb 2021 roga.

Mo cocTosHMo Ha 31 aekabpsa 2015 roga AoarocpoyHbie Kpeautsl B pasmepe 10 170 822 Tbic. py6nie
npeacTaB/ieHbl KpeauTtom B gonnapax CLIA B pasmepe 2 711 749 Tbic. py6siel, NpuBIEYEHHBIM OT
POCCHIMCKOro KoMmepyeckoro 6aHka no crtaeske 8,08%, co cpokom norawexus B Mapte 2019 roaa;
KpeamTamu B gonnapax CLUA B pasmepe 167 202 Tbic. py6nei, NpUBIEYEHHBIMU OT POCCUIMCKOro
KOMMepYecKoro 6aHKa, cBasaHHoro ¢ I'pynnoi no ctaBke 9,0%, co Cpokom norawieHmsa ¢ mas 2017 no
uioHb 2018 ropa; KpeauTamm B py6nisx, B pasmepe 151 000 Tbic. py6siel, NpUBIEYEHHBIMM OT
POCCMMCKOro KOMMepYecKoro 6aHKa, cBfizaHHoro ¢ pynmoM no crtaBkam oT 11,2% go 18,0%, co
CpoKoM noraweHusa c deBpana no fgekabpb 2017 ropa; kpeautom B gonnapax CLUA B pa3mepe
2 899 579 TbiC. py6siei, NpMBIEYEHHbIM OT POCCMMCKOrO KOMMepYecKoro 6aHka no crtaeke 7,0%, co
CPOKOM rnoraweHusa B ceHTaope 2020 roga; Kpeautom B gosnapax CLUA B pasmepe 4 241 292 TbiC.
py6niei, nNpuBEYEHHbIM OT POCCMMCKOrO KOMMEPYECKOro 6aHKa no cTaBke 7,3%, CO CPOKOM
norawenus B none 2020 roaa.

Mo coctosHUio Ha 31 gekabpsa 2015 roga AoarocpoyHble 3akmbl B pasmepe 32 414 Tbic. py6nen
npeAcTaB/ieHbl 3aiMamu B py6six, NPUBIEYEHHBIMM OT POCCUMCKMX HOPUIAMYECKMX JIML, MO CTaBKaM OT
9,0% pno 10,5%, co cpokom noraweHns ¢ okTaobpa 2017 roga no anpenb 2018 roaa.
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14. KpedumopcKaa 3a00/13xeHHOCMb

2016 2015
JloarocpoyHasi KpeANTOPCKAs 3210/ KEHHOCTh
Toprosas KpeAUTOpCKas 3a10JDKEHHOCTh 518 510 873 515
3a10KeHHOCTh 10 (PUHAHCOBOM apeHe 199 130 199 750
HToro 501rocpo4uHoii KpeguTOPCKON 3210J15KEHHOCTH 717 640 1073 265
KpatkocpouHasi kpeauTopcKas 3a10/1KeHHOCTh
Toprosas kpeAUTOpCKas 3a10JDKEHHOCTh 957 954 853 521
3a10JDKEHHOCTB 110 (PMHAHCOBOM apeH e 620 560
HToro kpaTkoCpo4Hoii KpPeAUTOPCKOMH 32/10/ZKEHHOCTH 958 574 854 081
HToro kpeauTopcKoii 3a10/5KeHHOCTH 1676 214 1927 346

ToproBas KpeauTOpCKas 3a/I0/IKEHHOCTb MNpeAcTaBiseT cobol o6sasaTenbctsa [pynnbl nepeq
MOCTaBLUMKAMM M MOAPAAYUKAMM.

Mo coctoaHuio Ha 31 aekabpa 2016 roga n 31 gekabpa 2015 roga KpeaMTopcKasa 3aA0/IKEHHOCTb MO
(b1HaHCOBOM apeHAe npeacTaB/AeT co60oM CyMMY 06513aTe/IbCTB MO (PUHAHCOBOM apeHAe 3eMJIU.

Huxe npeactaBneHa wHGopMaumsa 06 o6s3aTenbCcTBax MO A0roBopam (MHAHCOBOM apeHAbl Mo
cocTosaHuo Ha 31 gekabps 2016 ropa:

MuHuMaabHbIE
apeHaHble @PuHaHCOBbIEe J[MCKOHTHpPOBaHHAs
TUIATEKH pacxoabl CTOMMOCTh
Mesnee 1 rona 20572 19 952 620
Ot 1 roga 1o 5 ner 82 289 79 094 3195
Bonee 5 ner 638 236 442 301 195935
HToro kpeauTopcKoii 3a10/2KeHHOCTH 110 10T0BOpam
¢unancoBoii apenanl 741 097 541 347 199 750

Huxe npeactaBneHa mHGopMaumsa 06 o6s3aTenbCcTBax MO A0roBopam (MHAHCOBOM apeHAbl Mo
cocTosaHMo Ha 31 aekabpa 2015 roga:

MuHMMaJIbHbIE
apeHaHble ®uHaHcoBble /[MCKOHTHPOBAHHAs
IUIATEKH pacxoabl CTOMMOCTh
Memnee 1 roga 20572 20012 560
Ot 1 roga 1o 5 ner 82 289 79 396 2 893
Bonee 5 ner 658 808 461 952 196 856
Hroro kpeauTopcKoii 3210/ KeHHOCTH 110 10r0BOPaM
¢unancoBoii apeHabl 761 669 561 360 200 309

15. BbinyweHHble 0os1208ble yeHHble b6ymazu

Mo coctosaHMio Ha 31 aekadbpa 2016 roaa BbiNywWweHHbIE A0JrOBblE LEHHbIe 6yMarn pynnbl BKAKOYAIM
BEKCeNA Ha cyMMy 47 614 Toic. py6ael, HOMMHUPOBAHHbIE B POCCUMCKMX py6aisix. CPoK noralleHms
BEKcesiel HacTynaeT ¢ anpens no miob 2017 roaa. MNpoueHTHas cTaBKa Mo BEKCE/AM COCTaBSET OT
8,5% po 11,5%.

Mo coctoaHmio Ha 31 aekabpa 2015 roga BbiMylEHHbIE JOMOBbIE LiEeHHble ByMmarn pynnbl BKAOYaAM
BEKceNa Ha cyMMy 48 956 Tbic. py6aei, HOMUHMPOBAHHbIE B POCCUMMCKUX Py6siax. CpoK noraweHus
BEKCeNlel HacTynaeT c anpens no uioHb 2016 roga. MNpoueHTHas CTaBKa MO BEKCEeNsAM COCTaBasieT
13,5%.
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16. AsaHcbl NoJTyYeHHble

Mo cocTosHMo Ha 31 aekabps 2016 rofa aBaHCbl NMoOJIyYeHHbIE B 06LeN cymme 434 949 Tbic. py6nen
npeAcTaB/ieHbl aBaHCaMM, MOJYYEHHbIMKW MO JOrOBOpPaM OMNEpPaLMOHHOM apeHzbl M rapaHTUMHbIMM
ZenosnTtamu apeHaaTopoB (31 gekabps 2015 roga: 451 949 Toic. py6nen).

17. [lpoyue o6a3amesibcmsa

2016 2015
O06s3aTensCTBa 10 MPOYUM HAJIOTaM 3a UCKIIOYEHHEM Hajlora Ha IpuoObUIb 20 141 23350
OO0s13aTenbCTBa MO BHIIIIATE BO3HATPAKACHHUH MIEPCOHAITY 1424 2 867
IIpoune oOs3aTeLCTBA 137 1452
HToro npounx o0s3aTesIbCTB 21702 27 669
18. [lpouyeHmMHble doxodbl U pacxoodbl

2016 2015
IIpoueHTHBIE 10XOIbI
3alimMbl BbIIAHHBIC U PA3MELICHHBIC ICIO3UTHI 151 858 120 707
HToro npoueHTHLIX 10X010B 151 858 120 707
ITIpoueHTHBIE pacXoabl
Kpenuts! 1 3aiiMbl IOTy4CHHBIE 1 028 538 945 408
Brimymennsie oroBbIe IIeHHbIEe OyMaru 5337 4 240
®duHaHCOBas apeHa 20012 23 549
HToro npoueHTHLIX pacxoioB 1 053 887 973 197

19. [lpoyue onepayuoHHble 3ox0o0bl

Mpoune onepaumoHHble Aoxoabl B pasmepe 315 508 Thic. py6nei (2015 roa: 73 969 Tbic. pybnei)
BKJ/IOYAIOT J0XOAbl OT OKa3aHMA KOHCY/bTaUMOHHBIX WM MPOYMX YCAYr, JOXOAbl MO areHTCKUM
ZlOroBOpaM Mo MpUBIEYEHUIO apeHAATOPOB, JOXOAbl OT PacTOPXKEHMA JOrOBOPOB apeHabl, WTpadbl U
HEeYCTOMKM, A0XObl OT CMMCAHUA KPeAUTOPCKOM 3aJ0/IXKEHHOCTU M NPOJAAXKM MMYLLECTBA.
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20. Obuwue u adMuHUCMpamusHble pacxoobl

2016 2015
Pexmnama u MapkeTHHT 94 448 178 949
AMopTH3a1Msl OCHOBHBIX CPEICTB 91307 79272
3apaboTHas miara 88 056 104 520
[TpodeccronansHblie yeayru 45231 43 895
Haroru, 3a uckiIroueHrEM Hajlora Ha IPHOBLIb 36 089 40 454
Crpaxossle B3HOCH B [leHcnonnsit ¢pong PO, oy conmanbHOro CTpaxoBaHus]
P®, ®onp 00s13aTETBHOTO MEAUIIMHCKOTO CTpaxoBaHus PD 26 356 28 088
OnepaunoHHas apeHia 18 987 7 811
MarepuajibHble PacXoabl 17 474 22 402
CrpaxoBaHue 11759 10 986
Pacxoms! Ha 0€30I1aCHOCTH 6339 8275
VYenyru cBsazu 1038 1 059
[Iporpammuoe oGecrieueHne 239 8989
IIpouee 18 809 20378
HToro o61mux 1 aIMMHICTPATHBHBIX PACX00B 456 132 555078
21. Hasnoe Ha npubbl/ib
Pacxoapl Mo Hanory Ha NpUGbIIb BKKOYAKOT CAeAyoWmMe KOMMNOHEHTbI:

2016 2015
Tekymue pacxo/p! 0 HANOTY HA MPUOBLIE 3560 5021
V3meHeHust OTIIOKEHHOTO HAJIOT000JIOKEHH S, CBSI3aHHBIE C BOSHUKHOBEHHEM U
CIMCaHUEM BPEMEHHBIX Pa3HUIL 545703 (848 841)
3a BBIUETOM OTJIOXKEHHOTO HAJIOTOOOIOKEHUSI, YITEHHOTO B COCTAaBE IIPOYETO
COBOKYITHOTO J0XOJa (31 595) 11118
Pacxobl 110 HaJ10Ty Ha NPUOBLIb 32 TOJ, 517 668 (832 702)

Tekywlas CTaBKa Hajsiora Ha Mpubblib, NMPUMEHUMAS K GOJbLIEN YaCTW MpubbaM Fpynnbl, cocTaBnseT
20%.

Huxke npeactaB1€HO COMNOCTaBJ/IEHHUE TeopeTUHeCKOro Hasioroeoro pacxoja cC anKTl/I‘-IeCKMM
pacxoaoMm no HaJI0ro06/103KEHMIO.

2016 2015
IIpuobLIL/(YObITOK) 10 MC®O 10 HAJI0T000.102KEHHA 2 890 951 (3 818 597)
TeoperHueckue HaJIOTOBLIE OTIYUCIICHHS TTO
cootBercTByIommei craBke (2016-2015 rr.: 20 %) 578 190 (763 719)
Pacxo/1pl, He yMEHbBIIAIOIIHE HATOTOBYIO 6a3y, 3a BBIYETOM He00JJaraeMblx J0X0/10B (60 522) (68 983)
Pacxoabl 1o Ha10ry Ha NPUOBLIB 32 TOJ, 517 668 (832 702)

Pasnmnuma mexgy MCOO m HanoroebiM 3aKoHoAaTeNbCTBOM Poccuiickort degepaumm npuBoAAT K
BO3HMKHOBEHMIO OMPEAE/NIEHHbIX BPEMEHHBbIX pPasHUL, Mexay 6aslaHCOBOM CTOMMOCTbIO psAja
aKTMBOB M 0653aTe/IbCTB B LE/IIX COCTaB/IEHUA KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTU M B
LesiAX pacyeTa Hasora Ha npybbinb pynnbl.
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https://ru.wikipedia.org/wiki/%D0%A4%D0%BE%D0%BD%D0%B4_%D1%81%D0%BE%D1%86%D0%B8%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B3%D0%BE_%D1%81%D1%82%D1%80%D0%B0%D1%85%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D1%8F_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%BE%D0%B9_%D0%A4%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D1%86%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%A4%D0%BE%D0%BD%D0%B4_%D1%81%D0%BE%D1%86%D0%B8%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B3%D0%BE_%D1%81%D1%82%D1%80%D0%B0%D1%85%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D1%8F_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%BE%D0%B9_%D0%A4%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D1%86%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%A4%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D1%84%D0%BE%D0%BD%D0%B4_%D0%BE%D0%B1%D1%8F%D0%B7%D0%B0%D1%82%D0%B5%D0%BB%D1%8C%D0%BD%D0%BE%D0%B3%D0%BE_%D0%BC%D0%B5%D0%B4%D0%B8%D1%86%D0%B8%D0%BD%D1%81%D0%BA%D0%BE%D0%B3%D0%BE_%D1%81%D1%82%D1%80%D0%B0%D1%85%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D1%8F

AO «Kommepyeckas Hedsuxxumocmb DIK «apaHm-UHBecm»

lMpumeyaHus K KoHcouduposaHHol puHaHcosol omyemHocmu 3a 200,
3akoH4uswulica 31 dekabpa 2016 20da (8 mbica4yax pocculicKux pybnel)

2016 HN3menenne 2015
Hanorosoe Bo3eiicTBHe BpeMEHHbIX PA3HMI, YMEHbIIAOLIHX
HaJjiorood;araemyro 6asy
HasoroBslii yOBITOK B COOTBETCTBUH C POCCHHCKUM
3aKOHO/ATEIbCTBOM 82 817 (34 184) 117 001
OCHOBHBIE Cpe/ICTBa 2728 (1234) 3962
JlonrocpouHsle (PMHAHCOBBIC aKTHBEI 13386 (2.801) 16 187
Kparkocpounsre puHAHCOBBIE aKTHBEI 12 009 9983 2026
ITpoune akTUBEI U AEOUTOPCKAs 3a10TKEHHOCTh 1702 785 (246 678) 1949 463
[IpuBneYeHHBIE KPEAUTBI U 3aIIMbI 4831 (5462) 10 293
[Ipoune 06s3aTenBCTBA U KPEIUTOPCKAs 3a10JDKEHHOCTh 22934 (17 128) 40 062
O0masi cyMMa OTJIO’KEHHBIX HAJIOTOBBIX AKTHBOB 1 841 490 (297 504) 2138 994
Pe3epB noa HaJI0roBbIii YOBITOK B COOTBETCTBUM € POCCUHCKUM
3aK0HOAATEIbLCTBOM (82 817) 34184 (117 001)
Yucrasi cyMMa OTJI0KEHHbIX HAJIOTOBbIX AKTHBOB 1758 673 (263 320) 2 021993
HanoroBoe Bo3aeiicTBHe BpeMeHHBIX PA3HHMII,
YBeJHYNBAIOLINX HAJIO0r0001araeMyio 6asy
[epeoneHka HHBECTUIIMOHHOM COOCTBEHHOCTH (2 670 451) (173 643) (2 496 808)
[Iepeonienka HEABMKUMOCTH B COCTaBE OCHOBHBIX CPEICTB (170 952) (31595) (139 357)
Jonrocpounsie GUHAHCOBBIC AKTUBBI - 17 a7
[IpuBnedyeHHbIE KPEAUTHI U 3a MBI (25312) 1343 (26 655)
[Ipoune 00s3aTENBCTBA M KPSIUTOPCKAS 3a10JDKEHHOCTh (85 720) (78 505) (7 215)
O0was cyMMa 0TJI0KEeHHBIX HAJTOTOBbIX 00513aTe/1bCTB (2 952 435) (282383) (2670052)
Hroro yucroe 0T/105keHHOE HAJIOTOBOE 005132TEJbCTBO (1193 762) (545703) (648 059)
OTJ10:KeHHBIE HAJIOTOBbI€ AKTHBBI 63 910 (71 750) 135 660
OTJ10:KeHHbIE HAJIOTOBbIE 00513aTEJILCTBA (1257 672) (473 953) (783 719)
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2015 H3menenne 2014
Hanorosoe Bo3jeiicTBMe BpeMEeHHBIX Pa3HUI, YMEHbIIAIOIINX
HaJjiorood;araemyro 6asy
HasoroBelii yOBITOK B COOTBETCTBUH C POCCHHCKUM
3aKOHO/ATEIbCTBOM 117 001 (9 455) 126 456
OCHOBHBIE Cpe/ICTBa 3962 (345) 4307
JlonrocpouHsle (PMHAHCOBBIC aKTHBEI 16 187 2199 13 988
Kparkocpounsre puHAHCOBBIE aKTHBEI 2026 1873 153
ITpoune akTUBEI U AEOUTOPCKAs 3a10TKEHHOCTh 1 949 463 758 646 1190 817
[IpuBneYeHHBIE KPEAUTBI U 3aIIMbI 10293 (54 968) 65 261
[Ipoune 06s3aTenBCTBA U KPEIUTOPCKAs 3a10JDKEHHOCTh 40 062 (7 078) 47 140
O0masi cyMMa OTJIO’KEHHBIX HAJIOTOBBIX AKTHBOB 2138 994 690 872 1448 122
Pe3epB noa HaJI0roBbIii YOBITOK B COOTBETCTBUM € POCCUHCKUM
3aKO0HO/IATeJIbCTBOM (117 001) 9 455 (126 456)
Yucras cyMMa OTJI0KEeHHbIX HAJOTOBbIX AKTHBOB 2 021993 700 327 1321 666
HanoroBoe Bo3aeiicTBHe BpeMeHHBIX PA3HHMII,
YBeJHYNBAIOLINX HAJIO0r0001araeMyio 6asy
[epeoneHka HHBECTUIIMOHHOM COOCTBEHHOCTH (2 496 808) 140702 (2637 510)
Iepeonenka HeABUKUMOCTH B COCTaBE OCHOBHBIX CPEJICTB (139 357) 11118 (150 475)
Jonrocpounsle (HMHAHCOBBIE AKTHUBBI 17 45 (62)
Kparkocpounsre puHAHCOBBIE aKTHBEI - 528 (528)
[IpuBnedyeHHbIE KPEAUTHI U 3a MBI (26 655) (160) (26 495)
[Ipoune 06s3aTenBCTBA U KPEAUTOPCKAs 3a10JDKEHHOCTh (7 215) (3719) (3496)
O01mas cymMMa 0TJI0KeHHBIX HAJIOTOBbIX 00513aTeJIbCTB (2 670 052) 148514 (2 818 566)
HToro yucroe oT/10:KkeHHOE HAJIOTOBOE 00513aTEJILCTBO (648 059) 848 841 (1496 900)
OT10kKeHHbIE HAJIOT0Bbl¢ AKTHBbI 135 660 133 961 1699
OTJ10:KeHHbIE HAJIOTOBbIE 00513aTEJILCTBA (783 719) 714880 (1 498 599)

OT/I0}KEHHbIE HA/IOrOBbIE AKTUBbI MPEACTABAAT COBOM CYMMY Hajsora Ha Mpubbl/ib, KOTOPas MOXET
6biTb 3a4TeHa MPOTMB Hajora Ha npubblib, MOAJEXKAWero ynjate B 6yaywmx nepuogax, M
OTpa)XaeTCA KaK OTJIOKEHHbIM HAJIOrOBbld aKTMB B KOHCOJIMAMPOBAHHOM OTYeTe O (PUHAHCOBOM
nofoxKeHun. OT/IOKEHHbIE HAJIOrOBble AKTUBbLI, BO3HMKLWME B pe3y/bTaTe MNepeHoca HasloroBbiX
y6bITKOB Ha 6yayliue nepuoabl, NPUM3HAKOTCA TONbKO B TOM CTENEHU, B KOTOPOM BEPOATHA peanusaums
COOTBETCTBYHOLLEN HANOrOBOM JIbrOThl.

OTNOXEeHHble HaJIoroBble 06A3aTe/IbCTBA MNPEACTaBAAIOT COGOM CYMMY HaJsiora Ha npu6bb,
noA/iexatlyto ynsiate B 6yaywmx nepmogax B CBA3M C HaJ0roob1araembiMM BpEMEHHBIMM PasHMLAMM.

C y4YyeToM CyLleCTBYylOWEN CTPYKTYpbl Pynnbl HasoroBble YObITKM M TEKYLME HANOrOBbIE AKTWUBbI
OJHMX KOMMAHMM He MOryT ObiTb 3a4TeHbl B CYET TEKYLWMX HA/IOroBbIX 06A3aTeNbCTB M
Hanoroo61araemor NpubbIM APYrMX KOMMAHWUM M, COOTBETCTBEHHO, Ha/lorM MOFYT HaYMCNATbCA
JaXe HeCMOTpS Ha Ha/MYME YMCTOTO KOHCONMAMPOBAHHOMO HA/OrOBOro Y6biTKa. TakMm 06pasoM,
lpynna He MpOM3BOAMT 3a4eT OT/IOKEHHOro Has/ioroBOro aKkTMBa OAHOM KOMMaHMM MpOTMB
OTJ/IOXKEHHOrO HAJIOrOBOro 06s3aTe/IbCTBa APYroi KOMMaHMMU.

Mo cocTtosHuio Ha 31 gekabpa 2016 roja COBOKYMHOE OTJ/IOXEHHOE HanoroBoe 06sA3aTeNbCTBO B
cymme 170 952 Tbic. py6niei 6bi10 pacCUMTAHO B OTHOLIEHMM MOJIOKMTENbHOM NEPEOLEHKM 34aHUN U
3eMJIM No CcnpaBefIMBOM CTOMMOCTU M OTPaXkeHo B cocTaBe (oHa NepeoLeHKM OCHOBHbIX cpeacTB (31
nekabpsa 2015 roga: 139 357 Tuic. py6nen).

Mo coctosHuio Ha 31 aekabpsa 2016 roga Mpynnol HakomneH y6bITOK B COOTBETCTBMM C HAJIOrOBbIM
3aKoHogaTeNbcTBOM Poccuickon Pepepaummn B pasmepe 414 085 Tbic. py6nen (31 aekabpsa 2015
roga: 585 005 Tbic. py6siei).

HanoroBbii akTMB [pynnbl ¢ Noay4YeHHbIX YObITKOB cocTaBun 82 817 Thic. py6nei (31 aekabps 2015
roga: 117 001 Tbic. py6aen) 1 He 6bin MpU3HAH B KOHCOJIMAUMPOBAHHOM (DMHAHCOBOM OTYETHOCTM 3a
2016 rog M3 nNpuUHUMNA OCMOTPUTEJIbHOCTH.
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22. YcmasHsbili Kanuman

Mo cocToAHuo Ha 31 aekabpsa 2016 roga v 31 aekabps 2015 roga o06bABMEHHDIN, BbIMYLEHHbIM U
MOJIHOCTbIO OMJIAYEHHDBIM YCTaBHbIM KanuTan [pynnbl BKAOYAET CaeayoWme KOMMNOHEHTbI:

KoanuecTBo akumii, HomuHanbHas
Ty CroumocTh
OOBIKHOBEHHBIE aKLINHU 35000 35000
HToro ycraBHoro kanuraja 35 000 35 000

Bce 06bIKHOBEHHbIE aKLMKU MMEIT HOMMHANIbHYIO CTOMMOCTb 1 ThiC. py6/ieit 3a akumio. Kaxkzasa akumsa
npesoCcTaBAsieT MpaBO OZHOrO rosioca. AKUMOHepHbIM Kanutan [pynnbl ccopMMpoBaH 3a cueT
BK/J1IAZlOB B POCCMMCKMX PYBNSAX, BHECEHHbIX aKLMOHEPaMM, KOTOpble MMEKT MpaBO Ha MoJlyyeHue
AMBUZEHAOB M pacnpeaenieHne Npubbian B pyoasx.

23. HepacnpedesieHHasa npubbl/ib 8 COOMBEMCMBUU C POCCUlCKUM 3aKOHOOameJibCmaomM

CornacHo pOCCMMCKOMY 3aKOHOAATENbCTBY B KadecTBe AMBMAEHA0B MEXAY akuuoHepamu [pynmbl
MOXEeT O6biTb pacrnpefefieHa TO/IbKO HaKOM/JeHHas HepacnpejeneHHas npubblib  COracHoO
(DMHAHCOBOM OTYETHOCTM MAaTEpPUHCKOM KomnaHuu [pynnbl, MOArOTOBJEHHOM B COOTBETCTBMM C
POCCMMCKMM 3aKOHOATE/IbCTBOM.

Ha 31 aeka6ps 2016 roga HepacnpegefieHHas npubbiib matepuHcKkol KomnaHuu Mpynnbl cocTaBuia
1 423 Toic. py6nen (31 aekabpa 2015 roga: 1 119 Tbic. py6nen).
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24. [lpuobpemeHue doyepHUX KOMNAHUU

B Hos6pe 2013 roaa Mpynna npuo6pena 100% yctaBHoro Kanutana 000 «ATnaHTCTpol» 3a 2 747 TbiC.
py6aeH, yniayeHHbIX AeHEXKHbIMM CpeACTBaMM.

CI'IpaBe,CI,IIMBaFI CTOMMOCTb I'IpMO6pETeHHbIX YUCTbIX aKTMBOB NpeAcTaBJ/ieHa C/ie4yLlnMMm o6pa30M:

11 HosOps 2013

roja
AKTHUBBI

BHeoGOpoTHBIE AKTHBBI

MHuBecTuIOHHAsS COOCTBEHHOCTH 837 669
OcHOBHEIE Cpe/ICTBA U HEMAaTePHUAIbHBIE AKTHBEI 39 464
He3zaepiienHoe cTpouTenscTBO 888
JonrocpouHsie GUHAHCOBBIE AKTHBBI 675
OTJ10’XeHHBIE HAJIOTOBBIE aKTHBEI 68 304
HT0ro BHeOOOPOTHHIX AKTHBOB 947 000
O00opoTHbIE AKTUBBI

JleHexxHble CpeACTBA U MX DKBUBAJICHTHI 16 675
Kparkocpounsle pUHAHCOBBIE aKTUBEBI 22119
JleGuropckast 3a10KEHHOCTh 4490
ABaHCBI BbIJJaHHBIE 2 945
IIpoune akTuBbI 17782
TeKyLL[I/Ie HaJIOTOBBIE AKTHUBbI 947
HTO0ro 060poTHHIX AKTHBOB 64 958
HT10oro akTuson 1011 958
OBA3ATEJIBCTBA

Jlonrocpounble 00513aTeJILCTBA

[IpuBnedyeHHbIE KPEANUTHI 1421228
Kpenuropckas 3a105k€HHOCTh 91 425
HToro 10/1rocpouHbIX 00513aTeIbCTB 1512 653
Kpartkocpounble 00s13aTe/IbCTBA

IIpuBnedeHHbIE KPEIUTHI 45 065
Kpenuropckas 3a105K€HHOCTD 114 796
ABaHCHI IOTy4€HHBIC 78 710
[Ipoune oGs3aTenscTBaA 11014
HToro kpaTkocpo4HbIX 0043aTeJbLCTB 249 585
HToro o6si3aTebCcTB 1762 238
HTOro yucThIX aKTUBOB (750 280)
JloJ151 YHCTBIX AKTUBOB, NpHodperenHas I'pynmnoii (100%) (750 280)
Bosnarpax/eHue, yniaadyeHHOe JIeHEKHBIMUA CPEICTBAMU (2 747)
Ilocrynnenue AEHEKHBIX CPEACTB U UX 3KBHBAJICHTOB 16 675

YncThlil NPUTOK JAeHEKHBIX CPeICTB 13 928
I'yasui oT npuodpereHus f0YepHeli KOMIaHUKI 753 027

C MomeHTa npuobpeTeHmsa M no 31 pekabpa 2013 roga, KomnaHua OO0 <«ATnaHTCTpoM»
creHepupoBasia apeHAHbIM JoxoA B pasmepe 52 126 Thic. py6aer U MoayyYuaa YMCTylo Mpubbiib B
pasmepe 1091 123 Tbic. py6siel, B TOM u4ucae, NpuObIJIb OT MNEepeoLeHKU MHBECTULMOHHOM
co6cTBeHHOCTH B pasmepe 1 303 153 Toic. py6nien.
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25. YnpasneHue pucKamu

YnpaBneHWe puckamu Fpynnbl OCYLWECTBAETCA B OTHOWEHWM (DUHAHCOBLIX PUCKOB (KPeAMTHBIN,
PbIHOYHbIM, Ba/lOTHBIM PUCKU, PUCKM JIMKBUAHOCTM M TMNPOLEHTHOM CTaBKM), a TaKKe
OMEepaLMOHHbIX U OPUAMYECKMX PWUCKOB. [NnaBHOM 3aJayer ynpaBiaeHWMA (MHAHCOBbIMM
PUCKaMM ABNIAETCA OMnpejesieHMe JIMMUTOB PUCKA M AasibHelllee obecrneyeHne cobiiofeHus
YCTAHOB/NIEHHbIX JIMMMTOB. OLUEHKa MNpPUHMMAEMOro pMCKa TaKKe C/YXKMUT OCHOBOM ANA
ONTMMaJIbHOrO pacnpefeneHnsa Kanurtasa C Yy4eTOM PMCKOB, LEeHOO6pa30BaHWA MO onepaumam
M OUEHKM pe3ynbTaToB AeATesIbHOCTU. YMpaBJieHMe onepalyOoHHbIMU U HPUAMYECKUMU PUCKAMM
JOMKHO obecneymnBaTtb Hag/iexallee cobogeHne BHYTPEHHUX PEerJlaMeHToB M Mpoueayp B Lenax
MMHMMM3aLUKU ONePaLMOHHBIX U IOPUANYECKMX PUCKOB.

KoHueHmpayus akmusos

Mo cocToAHMio Ha 31 Aekabpsa 2016 roga B KOHCOIMAMPOBAHHOM (hMHAHCOBOM OTYETHOCTM [pynmbl
OTpaKeHbl CYLLECTBEHHbIE BJIOXKEHMA B MHBECTULMOHHYH COOCTBEHHOCTL (MprmMeyaHme 5) B cymme
18 152 949 Tbic. py6nei (31 pekabps 2015 roga: 17 085 183 Tbic. py6aelt), OCHOBHble CpeACcTBa
(MprMeyaHue 6) B cymme 978 670 Tbic. pybnen (31 aekabps 2015 roga: 846 381 Tbic. pybnen) u
He3aBepLUeHHoe cTpouTenbcTBO (MpuMedaHue 7) B cymme 71 482 Toic. py6ner (31 aekabpsa 2015
roga: 124 803 Tbic. py6nei), 4To B COBOKYMHOCTM cocTaBnseT 87,1 % oT aktueoB [pynnbl (31
aekaops 2015 roga: 88,3%).

KpedumHbili puck. Fpynna NpuMHUMMAaeT Ha ce6s KPeAMTHBIM PUCK, @ MMEHHO PUCK TOro, YTO
KOHTPareHT He CMOET NOJIHOCTbIO MOracuTh 3a40/1KEHHOCTb B YCTAHOB/IEHHbIM CPOK.

YnpaBieHWe KPeAMTHbIM PUCKOM  OCYLLECTBASAETCA MOCPEACTBOM  PEry/sipHOro  aHasimsa
CMOCOGHOCTM CYLIECTBYIOIMX M MOTEHLUMANbHBIX 3aEMLIMKOB MOracMTb MPOLEHTHbIE MIATEXU M
OCHOBHYIO CYMMY 3aJ0J/I)KEHHOCTM, @ TaKKe MOCPEACTBOM M3MEHEHMS KPEAMTHbIX JMMMTOB B
c/lyyae HeobX0AMMOCTM. Kpome 3TOro, AN CHMMEHMS pUCKa B obecrevyeHue npuHUMaeTcs
3a/10r MMYLLECTBA M LIEHHbIX Gymar, MopyYMTe/IbCTBO KOMMAHMM M USUUYECKMX JIMLL.

lpynna noABep:KeHa PWMCKY [OCPOYHOrO TMOralleHWs 3a CYeT NpefoCTaB/IeHUs KpeauToB C
(PUKCUMPOBAHHOM MM MEPEMEHHOM  MPOLEHTHOM  CTaBKOM. ®WMHAHCOBLIM  pe3ynbTaT W
co6CTBEHHbIe cpeAcTBa [pynnbl 3a TEKYLWMM Foj M Ha KOHEL OTYETHOro rnepuoa He 3aBMCENN
Obl CYyLWECTBEHHO OT M3MEHEHMM B CTaBKax MpU AOCPOYHOM MOralleHMM, TaK KaK Takue KpeauTbl
OTparkaloTCA Mo amMOPTM3MPOBAHHOM CTOMMOCTM, @ CYMMa AOCPOYHOrO MoraweHus COOTBETCTBYET
WJIU MOYTM COOTBETCTBYET aMOPTU3UPOBAHHOM CTOMMOCTM KPEAMTOB M 3aMMOB BblAaHHbIX.

PbIHOYHbIU pucK. Tpynna MpMHMMAET Ha Ce6A PbIHOYHLIM PUCK, CBA3AHHBIM C OTKPbITbIMU
NO3MLUMAMM MO MPOLEHTHbIM, Ba/IlOTHbIM M J0NEBbIM MHCTPYMEHTAM, KOTOpble MOABEPKEHDI
PUCKY 06WMX U cneumndUUecKnx MUSMeHEHUM Ha pbiHKe.
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Feozpagpuyeckuli puck.
Huxke npeacraBneH reorpaduyeckuit aHa M3 aKTUMBOB M 06A3aTesIbCTB [pynnbl MO COCTOAHMIO Ha 31
Aekabpsa 2016 ropa:

Poccus Crtpanbl rue
OgCP f”[l"l:)};ll-lbl Hroro

AKTUBBI

HHuBecTHIIMOHHASE COOCTBEHHOCTh 18 152 949 - - 18152949
OCHOBHBIE CPEACTBA U HEMAaTEPHAIbHbIE aKTHBBI 978 670 - - 978 670
HesaBepruenHoe cTpoUTENsECTBO 71482 - - 71482
Jlonrocpounsle (PMHAHCOBBIC AaKTHBEI 115 346 - - 115 346
I'ynBun 753 027 - - 753 027
OTJ10’KCHHBIE HAJIOTOBBIC AKTHUBBI 63910 - - 63910
Jlene)xHbIe CpeacTBa ¥ UX SKBUBAJICHTHI 43 530 - - 43 530
KpaTtkocpounsie q)HHaHCOBLIe AKTHUBBL 1370192 - - 1370192
JleOutopckas 3a10KEHHOCTh 289 429 - - 289429
ABaHCHI BBIJIaHHBIC 51444 - - 51444
[Ipoune akTUBBI 139012 - - 139012
Texymure HanOroBble AKTHBBI 10 586 - - 10 586
HTOro aktusos 22 039 577 - - 22 039 577
OBA3ATEJIbCTBA

IIpuBreyeHHbIE KPEAUTHL 11230073 874 812 - 12104 885
[puBneyeHHbIC 3aiMBI 342937 - - 342 937
Kpenuropckas 3a10DKEHHOCTD 1676214 - - 1676214
OTII0’)KEHHBIE HAJIOTOBEIE 00513aTENILCTBA 1257 672 - - 1257672
BeolnyiieHHbIe J0NTOBbIE LIEHHBIE 6yMam 47 614 - - 47 614
ABaHCHI OJTy4YECHHBIE 434 949 - - 434 949
Tekymmue HaJIOTOBEIC 0053aTEILCTBA 2818 - - 2 818
[Ipoune oGs3arenbcTBA 21702 - - 21702
HToro 06s3aTesIbCTB 15013 979 874 812 - 15 888 791
Yucras 6a1aHcoBasi NO3ULHMA 7025598 (874 812) - 6 150 786
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Huxke npeactaBneH reorpaqmqecwﬁ aHa/IM3 aKkTUMBOB M 06A3aTENbCTB prnnbl No COCTOAHMIO Ha 31

aekaopsa 2015 roga:

Poccus Ctpanbl rue
OgCP f’ll“ll)));ﬂbl WUroro

AKTHUBBI
HuBecTunnoHHast COOCTBEHHOCTh 17 085 183 - 17085183
OCHOBHBIE CPEACTBA U HEMATEPHAIbHbIEC AKTUBbI 846 381 - 846 381
HezaBepieHHOE CTPOUTEIILCTBO 124 803 - 124 803
JlonrocpouHblie (HHAHCOBBIE AaKTHBBI 589920 - 589920
T'yneun 753 027 - 753 027
OT10)X€HHBIE HAJIOTOBBIE AKTUBBI 135 660 135 660
JleHexKHbIe CpeiCTBa U UX DKBUBAJICHTHI 50 840 - 50 840
Kparkocpounbie puHaHCOBBIE aKTUBBI 572 051 - 572 051
Jleburopckast 3a10JDKeHHOCTh 112 992 - 112 992
ABaHCBHI BbIJIaHHBIE 42 535 - 42 535
[Ipoune akTUBBI 115506 - 115 506
Texymine HaIOTOBBIC AKTHBBI 4927 - 4927
HToro akTupoB 20 433 825 - - 20 433 825
OBA3ATEJIBCTBA
IIpuBnedeHHBIC KpEAUTHI 12 431 457 - 12431457
IIpuBneyeHHbIE 3aMBI 201 462 907 402 1 108 864
KpeauTopckas 3a105KEHHOCTh 1927 346 - 1927 346
OT10X€HHBIE HAJIOTOBbIE 0053aTENbCTBA 783 719 - 783 719
BeimmymeHHbIe TONTOBBIC IEHHBIC OyMaru 48 956 - 48 956
ABaHCHI IOIy4CHHBIE 451 949 - 451 949
Tekymmune HaTOroBbIE 0053aTENBCTBA 2 746 - 2746
Ipoune obs3aTenseTBA 27 669 - 27 669
Hroro o6s13aTenbeTB 15 875 304 - 907 402 16 782 706
Uucrasi 6aj1aHncoBasi MO3HLHsI 4 558 521 - (907 402) 3651119
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AO «Kommepyeckas Hedsuxxumocmb DIK «apaHm-UHBecm»
lMpumeyaHus K KoHcouduposaHHol puHaHcosol omyemHocmu 3a 200,
3akoH4uswulica 31 dekabpa 2016 20da (8 mbica4yax pocculicKux pybnel)

BanioTHbIM pUCK. [pynna npuvHMMaeT Ha cebs pUCK, CBA3AHHbIM C BMSHUEM

KYPCOB Ha ee (hMHAHCOBOE MOJIOKEHME U MOTOKMU AEHEXKHbIX CPEACTB.

KonebaHUM OBMEHHbIX

B Tabauue HMKe npeAcTaB/ieH aHasM3 BaloTHOro pucka Fpynnel Ha 31 aekabps 2016 roga:

Py6am ﬂ?{;ﬁi“ Espo Hroro
AKTHUBbI
HuBecTunnOHHAs1 COOCTBEHHOCTh 18 152 949 - - 18152949
OCHOBHBIE CpEACTBA U HEMaTePHAJIbHbIE aKTHBBI 978 670 - - 978 670
HesaBepieHHOE CTPOUTEIILCTBO 71482 - - 71482
Jlonrocpounsle (PMHAHCOBBIC AaKTHBEI 115 346 - - 115 346
T'ynsun 753 027 - - 753 027
OTI10/KEHHBIE HAJIOTOBBIC AKTUBBI 63910 - - 63910
JleHexHble CpeACTBA U MX DKBUBAJIEHTHI 43 435 95 - 43 530
Kpatkocpounble (MHAHCOBBIE aKTHBBI 1370192 - - 1370192
Jlebutopckast 3a10JKEHHOCTh 97 492 191 937 - 289 429
ABaHCHI BBIJJAaHHBIE 49 464 1 980 - 51444
[Ipoune akTUBBI 139012 - - 139012
Texy1mre HanOroBble AKTHBbI 10 586 - - 10 586
HT1oro akTupoB 21 845 565 194 012 - 22039577
OBA3ATEJIbCTBA
[IpuBnedeHHbIE KPEAUTHI U 3aHMBI 3013127 9 434 695 - 12447822
Kpenuropckas 3a10DKEHHOCTD 1676214 - - 1676214
OT10’XEHHBIE HaJIOTOBBIE 00s13aTENbCTBA 1257672 - - 1257672
BeimynieHHbIe HOITOBBIE IIEHHbIE OymMaru 47 614 - - 47 614
ABaHCHI TOJTy4EHHBIE 246 379 183 882 4 688 434 949
Tekymmue HaJIOTOBEIC 0053aTEILCTBA 2818 - - 2 818
[Ipoune oGs3arenscTBa 21702 - - 21702
HToro obsizaTesbcTB 6 265 526 9 618 577 4688 15888 791
Yucras 6aancoBasi nozunust Ha 31 nexaopsi 2016 roga 15 580 039 (9 424 565) (4688) 6150 786
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AO «Kommepyeckas Hedsuxxumocmb DIK «apaHm-UHBecm»
lMpumeyaHus K KoHcouduposaHHol puHaHcosol omyemHocmu 3a 200,
3akoH4uswulica 31 dekabpa 2016 20da (8 mbica4yax pocculicKux pybnel)

B Tabauue HMKe npeacTaB/ieH aHa/IM3 BaloTHOro pucka Fpynnel Ha 31 aekabps 2015 roga:

Pybam ﬂ?&a};bl Espo Hroro

AKTHUBBI

WuBecTnnnonHasi cOOCTBEHHOCTD 17 085 183 - - 17085183
OCHOBHBIE CPEACTBA U HEMATEPHAIbHbIEC AKTUBbI 846 381 - - 846 381
HezaBepieHHOE CTPOUTEIILCTBO 124 803 - - 124 803
JlonrocpouHblie (HHAHCOBBIE AaKTHBBI 589920 - - 589 920
T'yneun 753 027 - - 753 027
OT0)XEHHBIE HAJIOrOBBIC AKTUBBI 135 660 - - 135 660
JleHexKHbIe CpeiCTBa U UX DKBUBAJICHTHI 40 191 10 649 - 50 840
Kparkocpounsie puHaHCOBbBIE aKTHUBBI 572051 - - 572 051
Jlebutopckas 3a10J5KEHHOCTh 86 389 26 603 - 112 992
ABaHCBI BEIJJAHHEIE 41 570 - 965 42 535
[Ipoune akTUBBI 115 506 - - 115 506
Texymine HaIOTOBBIC AKTHBBI 4927 - - 4927
Hroro akTuBoB 20 395 608 37252 965 20433 825
OBS3ATEJBCTBA

[IpuBnedYeHHBIC KPEAUTHI U 3aliMbI 393 782 13 146 539 - 13540321
Kpenuropckas 3a10DKEHHOCTD 1927 346 - - 1927 346
OTJ10’)KEHHBIE HAJIOTOBBIE 0053aTeNbCTBA 783 719 - - 783 719
BeinyIeHHbIe JOArOBbIE EHHbIC OymMaru 48 956 - - 48 956
ABaHCBI I0JTy4CHHEIE 178 517 265 814 7618 451 949
Tekyiue HAOTOBBIE 00s3aTEIBCTBA 2 746 - - 2 746
IIpoune oGs13aTenscTBa 27 669 - - 27 669
Hroro o6s13aTe1bCTB 3362 735 13 412 353 7618 16782 706
Uncras 6anancopasi nosunmsi Ha 31 nexadps 2015 roga 17 032873  (13375101) (6653) 3651119

B Ta6n|4u,e HUMXEe npeacrtaB/1€HO U3MEHEeHME qJMHaHCOBOFO pe3ynbTtata U COBOKYMNMHOro Aoxoja B
pe3ynbTaté BO3MOXHbIX U3MEHEHWUIM 06MEHHBIX KypCOB, UCNOJIb3yeéMbIX Ha KOHEL OTHETHOro nepmoja,
Npn1 TOM, 4YTO BCE€ OCTa/lbHble YC/I0BMUA OCTAlOTCA HEU3MEHHbLIMU. Pa3yMHO BO3MOXHOE€ M3MEHEHUE
KypCa no Ka)l(p,Ol‘/'I BaJIOTE onpegesieHO UCXoAA M3 aHa/iM3a MCTOPUHECKUX AaHHbIX O npeAesibHblX

Kosie6aHMAX KypcoB BasltOTbI.

2016

BospeiicrBue Ha npudBLLIL 10

HAJI0r000.J10:KeHU s Bo3aeiicTBHe Ha KanuTAI

VYxperutenue pomnapa CHIA na 10% (942 457) (753 965)
Ocnabnenne nomnapa CIIA na 10% 942 457 753 965
VYxpemnenne EBpo Ha 10% (469) (375)
Ocnabnenne Epo Ha 10% 469 375
2015

BospeiicrBue Ha npUOBLLIL 10

HAJI0r000./105KeHUs BozpeiicTBue Ha KanUTAJI
VYxperuenue poiapa CIIA Ha 10% (1337510) (1070 008)
Ocnabnenne nomrapa CIIA na 10% 1337510 1 070 008
VYxperuenue Espo Ha 10% (665) (532)
Ocnabnenne Epo Ha 10% 665 532

PUCK JNIMKBMAHOCTU. PUCK JNIMKBMAHOCTM BO3HMKAET MPU HECOBMAAEHMM CPOKOB Tpe6oBaHMi Mo
aKTMBHbIM OMEpaLMAM CO CPOKAMM MOralleHMs Mo NacCMBHbIM onepaumam. Mpynna noasepsKeHa pUCKy
B CBA3M C €XEeAHEBHOM HEO6XOAMMOCTbIO MWCMO/Ib30BaHMA WMMEILMXCA AEHEXHbIX CPeACTB ANS
PacyeToB C K/IMEHTAMM, NPU HACTYMIEHUM CPOKA MOralLEeHMS MO NMPUBIEYEHHBIM KPEAMTAM M 3aMMaM.
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AO «Kommepyeckas Hedsuxxumocmb DIK «apaHm-UHBecm»
lMpumeyaHus K KoHcouduposaHHol puHaHcosol omyemHocmu 3a 200,
3akoH4uswulica 31 dekabpa 2016 20da (8 mbica4yax pocculicKux pybnel)

lpynna He aKKyMy/aMpyeT JeHeXkHble CpeAcTBa Ha C/lyyad eAMHOBPEMEHHOrO  BbIMOJIHEHUS
0653aTeNIbCTB MO BCEM BbllUeyKa3aHHbIM TPEGOBAHMAM, TaK KaK, MCXOAS M3 MMEILWENCA MPaKTUKM,
MOHO C AOCTaTOYHOM A0JiIe TOYHOCTM MPOrHO3MPOBaTb HEO6XOAMMBIN YPOBEHb AEHEKHbIX CPeACTB
ANA BbIMNOJIHEHMA AaHHbIX 0653aTeNbCTB.

lpynna cTapaeTcs NoAep:kMBaTb YCTOMUMBYO 6a3y (DMHAHCMPOBAHMSA, COCTOSLLYIO NMPEMMYLLECTBEHHO
U3 NpMBJIEYEHHbIX KpeaMTOB M 3alMMOB, a TaKKe WMHBECTMPOBaTb CpPeACTBa B AMBepCcMdULMPOBaHHbIE
noptdenr NMKBUAHbLIX aKTMBOB ANA TOro, YTOGbl MMETb BO3MOXHOCTb GbICTPO M 6€3 3aTpyAHEHMM
BbINOJ/IHUTbL HEMNpeABMAEHHbIE TPEO6OBaHUA MO IMKBUAHOCTH.

MpuBeaeHHan HMKe Tabauua NokasbiBaeT pacnpegeneHue 0653aTtesibCTB No COCTOAHMIO Ha 31 aeKabps
2016 roga no JOrOBOPHbIM CPOKaM, OCTaBWMMCA A0 noraweHua. CymMmbl B Tabsauue npeactaBasoT
KOHTPaKTHble HEAUCKOHTUPOBAHHbIE JE€HEXKHbIE MOTOKM. DTU HEAUCKOHTUPOBAHHbIE [EHEXKHbIe MOTOKM
OT/IMYAIOTCA OT CYMM, OTPaXKEHHbIX B KOHCONMAMPOBAHHOM OTYeTE O (PUHAHCOBOM MOJIOKEHUM,
KOTOpbl€ OCHOBaHbI Ha JMCKOHTUPOBAHHBIX AEHEXHbIX MOTOKaX.

B Tex cnyyasx, Korga CymMma K BbiljlaTe He ABAseTcA (PUKCMPOBAHHOM, CymMMa B TabJsMue
onpeaenseTca UCXoAs M3 YCI0BUM, CYLLECTBYIOLMX Ha KOHEL, OTYETHOro nepuoaa. BastoTHble BbinaaThl
nepecyMTbIBalOTCA C MCMOJIb30BaHWEM Kypca baHka Poccum Ha KoHel, oTYeTHOro nepuoja.

Jlo BocTpe-
OoBaHUs U Or 6
meHee 1 Or1 o MecsleB Or1 no boaee S
Mecsa 6 MecsineB 1o 1 rona 5 aer Jer Hroro
Obs3aTesIbCTBA
Kpenuts! u 3aiiMbl 125 385 1137232 1318751 11566893 2619013 16 767 274
BeImmymeHHbIE 10JTOBBIC
LIEHHBIE Oymaru - 32717 16 670 - - 49 387
Kpenuropckas
3310JKeHHOCTh 16 968 629 000 332 557 600 799 638 236 2217 560
HToro puHaHCOBBIX
005132Te1LCTB 142 353 1798 949 1667978 12167 692 3 257 249 19 034 221

MprBeaeHHan HMXKe Tabauua NokasbiBaeT pacrnpegeneHue 0653aTtesibCTB No COCTOAHMIO Ha 31 aekabpa
2015 roaa no AOrOBOPHbIM CPOKaM, OCTaBLUMMCA [10 NOralleHus.

Jlo BocTpe-
OoBaHUs U Or 6
menee 1 Or1 no MecsileB Or1 a0 Bouaee 5
Mecsina 6 MmecsiLieB 1o 1 roga 5 Jaer Jjer HUrtoro
Oobs3aTe/IbCTBA
Kpenuter u 3aiiMbI 105 075 2767 442 1291 208 12 430 454 - 16 594 179
BeimmymeHHbIe 10JTOBBIC
LIEHHbIE OyMaru - 51678 - - - 51 678
Kpenuropckas
33/I0JKEHHOCTE 13 205 365 593 495 295 955 805 658 808 2 488 706
HToro puHaHCOBBIX
00s13aTeJILCTB 118 280 3184713 1 786 503 13 386 259 658 808 19 134 563
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AO «Kommepyeckas Hedsuxxumocmb DIK «apaHm-UHBecm»
lMpumeyaHus K KoHcouduposaHHol puHaHcosol omyemHocmu 3a 200,
3akoH4uswulica 31 dekabpa 2016 20da (8 mbica4yax pocculicKux pybnel)

lpynna He Mcnoib3yeT MpeACTaB/IeHHbIM Bbllle aHa/lM3 Mo CpoKam MoraweHus 6e3  y4yeTa
ANCKOHTUPOBAHMA ANS yNpaBAeHWUA NMKBUAHOCTbIO. BMecTo aTtoro 'pynna KOHTpPOAMPYET OXuaaemble
CPOKM NoralleHus, KoTopble NpeAcTaB/ieHbl B Tab/Mue HMXKe No cocToAaHuo Ha 31 aekabps 2016 roaa:

Jlo
BOCTpeOOBANMA () 4 0 6 Or6 Or1105 Boree5  Cpok me
u Mmenee 1 MecHdleB Hroro
MecsueB Jer Jer onpenaeaeH
Mecsina 1o 1 roaa
AKTHUBbI
VHBeCTHIIMOHHAS
COOCTBEHHOCTh - - - - - 18 152949 18 152949
OCHOBHBIE CPE/ICTBA U
HeMaTepHaibHbIe
AKTUBBI - - - - - 978 670 978 670
HesasepiienHoe
CTPOUTENBCTBO - - - - - 71482 71482
Jlonrocpounsie
(bHHAHCOBBIC AKTHBBI - - - 115 346 - - 115 346
Tynsun § - - - - 753 027 753 027
OTJI0)KEHHbBIE
HaJIOTOBBIC aKTHBBI - - - - - 63910 63910
JleHexHbIe CPEACTBA U
WX DKBUBAJICHTHI 43 530 - - - - - 43 530
KpaTkocpounsie
(hHHAHCOBBIC AKTHBBI 19 485 797 298 553 409 - - - 1370192
JleGuropckas
33JI0JKEHHOCTh 55404 80 067 153 958 - - - 289429
ABaHCHI BbIZIAHHEIE - - - - - 51 444 51 444
IIpoune akTHBBI 88 715 6107 44 190 - - - 139 012
TexyIue HaIOroBbIe
AKTHUBBI - 10 586 - - - 10 586
HTOro akTHBOB 207 134 894 058 751 557 115 346 - 20071 482 22 039 577
OBS3BATEJIbCTBA
IIpuBneyenusle
KPEIUTBI U 3alMBI 55477 668 578 808 400 8726 429 2 188 938 - 12447822
Kpenuropckas
33JI0JDKEHHOCTh 16 968 619 023 322584 521705 195934 - 1676214
OTI10)KEHHbIE
HAJIOrOBBIE
00s13aTeNbCTBa - - - - - 1257672 1257 672
BeinymieHnsie
JIOJITOBBIC LICHHBIE
Oymaru - 31784 15 830 - - - 47 614
ABaHCHI [OJTyYCHHBIC - - - - - 434 949 434 949
Texy1ye HaJIOroBbIe
00s13aTeILCTBA - 2 818 - - - - 2818
IIpoune obs3aTenbCTBA 8 605 12 959 138 - - - 21702
HToro 06s13aTe/ILCTB 81 050 1335162 1146 952 9248 134 2 384 872 1692 621 15 888 791

Yucrblii pa3pbiB
JIMKBUHOCTH Ha 31
nekadps 2016 roga 126 084 (441 104) (395 395) (9 132 788) (2 384 872) 18 378 861 6 150 786

CoBOKYIHBII pa3pbIB
JIMKBH/AHOCTH Ha 31
aexadps 2016 rona 126 084 (315 020) (710 415) (9843203) (12228075) 6150 786
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AO «Kommepyeckas Hedsuxxumocmb DIK «apaHm-UHBecm»
lMpumeyaHus K KoHcouduposaHHol puHaHcosol omyemHocmu 3a 200,
3akoH4uswulica 31 dekabpa 2016 20da (8 mbica4yax pocculicKux pybnel)

B Tabnuue HUKe NpeacTaB/ieHbl 0XXUMAAEMbIE CPOKM MOraweHMsa no coctoaHMio Ha 31 aekabps 2015
roaa:

Jo
BocTpebosanus Ot 1106 Or6 Orlpa05 Boaee S Cpox He
u MeHee 1 MecsIeB Hroro
MecdueB JeT JerT ornpejaesieH
Mecsna 1o 1 roga
AKTHUBBI
MHuBecTUIIMOHHAS
COOCTBEHHOCTh - - - - - 17085183 17 085 183
OCHOBHBIE CpeJICTBA U
HeMaTepHalbHbIe
AKTHUBBI - - - - - 846 381 846 381
HesasepuienHoe
CTPOUTENBCTBO - - - - - 124 803 124 803
Jlonrocpo4nsie
(hMHAHCOBBIC AKTHBBI - - - 589 920 - - 589 920
Tynsun - - - - - 753 027 753 027
OTJ10’)KEHHbIE
HaJIOrOBBIC AKTHBBI - - - - - 135 660 135 660
JleHexHble cpencTBa U
WX DKBUBAJICHTBI 50 840 - - - - - 50 840
KpartkocpouHnbie
(hMHAHCOBBIC AKTHBBI 78 216 200 141 293 694 - - - 572 051
JleGuropckas
3aJJ0JDKEHHOCTD 59023 43 645 8 803 1521 - - 112 992
ABaHCBHI BbIJJAaHHBIC - - - - - 42 535 42 535
IIpoune akTHBEL 70 338 20419 17 754 6 995 - 115 506
Tekyiye HaJOroBbIe
AKTUBBI - 4927 - - - - 4927
HToro akTuBoB 258 417 269 132 320 251 598 436 - 18 987 589 20 433 825
OBSA3ATEJIBCTBA
IIpuBneuennsie
KPEAUTHI U 3aiMBI 85195 2333204 915 759 10 206 163 - - 13540321
Kpenuropckas
3aJJ0JDKEHHOCTD 13 205 355587 485 289 876 409 196 856 - 1927 346
OTJI0)KEHHBIE
HaJIOrOBBIE
00s13aTeNIbCTBA - - - - - 783 719 783 719
Brimymennsie
JIOJITOBBIE LIEHHBIE
Oymaru - 48 956 - - - - 48 956
ABaHCBI TOTyYCHHbBIE - - - - - 451 949 451 949
Teky1iie HaJIOrOBbIC
00s13aTeNILCTBA - 2 746 - - - - 2746
[Ipoune obs13aTenscTBa 14 253 13 416 - - - - 27 669
HToro 06s13aTe/IbCTB 112 653 2 753 909 1401 048 11 082 572 196 856 1235 668 16 782 706

YucTelii pa3pbiB
JHKBHIHOCTH Ha 31
nexadps 2015 roga 145 764 (2484777) (1080797) (10484 136) (196 856) 17 751 921 3651119

CoBOKYNHBI pa3pbiB
JHKBHIHOCTH Ha 31
nexadps 2015 roga 145 764 (2339013) (3419810) (13903946) (14 100 802) 3651119

KoHueHTpauua aktuBoB [pynnbl Ha 06bEKTax HEABMKMMOCTM B 3HAYMTE/IbHOM Mepe BJIMSET Ha
nosuvumio  pynnbl MO JIMKBMAHOCTM. HecMoTpsa Ha paspbiBbl  JIMKBMAHOCTM, OTpPaXKEHHble B
npeAcTaB/lieHHOM Bbllle aHasuse, [pynna crnocobHa norawaTtb TeKylMe o6A3aTeNbcTBa 3a CYeT
CpeAcTB, MoyYaeMbIX B BUAE MiaTexeM oT cAauM MHBECTULMOHHOM COGCTBEHHOCTM B apeHay.

Puck npoyeHmHol cmasku. Fpynna NpuHUMAET Ha cebs PUCK, CBA3AHHbIN C BAMAHMEM KonebaHWM
PbIHOYHbIX MPOLEHTHbIX CTaBOK Ha ee (DMHAHCOBOE MOJIOXKEHME M MOTOKM JAEHEXHbIX CPeACTB.
Takve KonebaHMs MOryT MOBbILATb YPOBEHb MPOLEHTHOM MapXW, OJHAKO B  C/yvae
HEOXMWAAHHOIO M3MEHEHMS MPOLEHTHbIX CTABOK MPOLLEHTHAA MapiKa MOXKET TaKKe CHWXKaTbCsA UK
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AO «Kommepyeckas Hedsuxxumocmb DIK «apaHm-UHBecm»
lMpumeyaHus K KoHcouduposaHHol puHaHcosol omyemHocmu 3a 200,
3akoH4uswulica 31 dekabpa 2016 20da (8 mbica4yax pocculicKux pybnel)

BblI3blBaTb y6bITKl4 .

lpynna noABep:KeHa MPOLEHTHOMY PUCKY B MepBYlo oYepe/b B pesy/ibTaTe CBoen AesTe/IbHOCTU Mo
NpeAoCTaB/IEHMI0 3aMMOB MO (PUKCMPOBAHHLIM MPOLIEHTHLIM CTaBKaM B CYMMax M Ha CPOKM,
OoT/IMYaloLLMeCA OT CYMM M CPOKOB MPMBJIEYEHUA CPEACTB Mojg (PUKCMPOBaHHbIE MPOLEHTHbIE
CTaBKM. Ha npakTMKe MpOLEHTHble CTaBKM, Kak MpaBW/IO, YCTaHAaB/IMBAIOTCA HAa KOPOTKMM CPOK.
Kpome Toro, MpoLeHTHble CTaBKM, 3adMKCMPOBAHHbIE B YC/I0BMAX [OrOBOPOB, KaK MO aKTMBaM,
TaK U no o6A3aTeNIbCTBaM, HEPEAKO MEepecMaTpMBalOTCA HAa OCHOBE B3aMMHOM J0roBOPEHHOCTM
B COOTBETCTBMM C TEKYLLEM PbIHOYHOM CUTyaLMeEMN.

B Tabamue HUKe npeacTaB/ieHbl AaHHble MO COCTOAHMIO Ha 31aeKkabpsa 2016 roga:

Jo
BOCTPEOOBA- (g g OT6 Orlne5  Bomee5  Hempo-
HUA ¥ MeHee 1 MecHdueB Hroro
MecsueB Jer Jer LHEeHTHbIE
Mecsina o 1 roga
AKTHUBbI
MuBecTHLMIOHHAS
COOCTBEHHOCTh - - - - - 18 152 949 18 152 949
OCHOBHBIE CPEJICTBA U
HeMaTepHallbHbIC
aKTHUBBI - - - - - 978 670 978 670
Hezasepmiennoe
CTPOUTENBCTBO - - - - - 71482 71482
Jlonrocpo4nele
(hMHAHCOBBIC AKTHBBI - - - 115 346 - - 115 346
Tynsun - - - - - 753 027 753 027
OTI0XKEHHBIE HATOTOBBIC
AKTUBBI - - - - - 63910 63910
JleHexHbIe CpeACTBa U
UX SKBUBAJICHTHI - - - - - 43 530 43 530
Kpatkocpounbie
(hDMHAHCOBBIC AKTHBBI 19 485 797 298 553 409 - - - 1370192
Jlebutopckas
3aJ10JDKEHHOCTh - - - - - 289 429 289 429
ABaHCHI BbITAaHHBIC - - - - - 51 444 51 444
Ipoune akTHBbI - - - - - 139012 139012
TexyIue HATOrOBBIE
AKTUBBI - - - - - 10 586 10 586
Hroro akTnBoB 19 485 797 298 553 409 115 346 - 20 554 039 22 039 577
OBSA3ATEJIbCTBA
[IpuBneveHHbIC KPEIUTH
¥ 3aiMbI 55477 668 578 808 400 8 726 429 2188 938 - 12 447 822
Kpenuropckas
3aJJ0JDKEHHOCTh - 310 310 3195 195935 1476 464 1676214
OT0XEHHBIC HAJIOTOBBIC
00s13aTeNIbCTBA - - - - - 1257672 1257 672
BeImyieHHbIe TOITOBBIC
LIEHHBIE OymMaru - 31784 15 830 - - - 47 614
ABaHCBI IOJTyYCHHbIC - - - - - 434 949 434 949
TexyIire HAIOTOBBIC
00s13aTebCTBA - - - - - 2818 2818
TIpoune obs3aTenbcTBa - - - - - 21702 21702
Hroro obsi3aTenncTB 55 477 700 672 824 540 8729 624 2384 873 3193 605 15 888 791
Yuctelii pa3pbiB
JIMKBUHOCTH Ha 31
nexadps 2016 roxa (35992) 96 626 (271 131) (8 614 278) (2384 873) 17 360 434 6150 786
CoBOKYNHBIH pa3pbIB
JIMKBUHOCTH Ha 31
nekadps 2016 roga (35992) 60 634 (210 497) (8824775) (11209 648) 6 150 786
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B Tabamue HUKe npeacTaB/iEHbl AaHHble MO COCTOAHMIO Ha 31aeKkabps 2015 roga:

Jo
BocTpebosa- Ot 1106 Or6 Orlpao05 Boaee 5 Henpo-
HUA ¥ MeHee 1 MecHdleB Hroro
MecsueB Jer Jert IeHTHbIE
Mecsina 1o 1 roga
AKTHUBBI
MHBecTHLHOHHAS
COOCTBEHHOCTh - - - - - 17 085 183 17 085 183
OCHOBHBIE CPEJICTBA U
HeMaTepHallbHbIC
AKTUBBI - - - - - 846 381 846 381
Hezasepumennoe
CTPOUTENBCTBO - - - - - 124 803 124 803
Jlonrocpounsie
(hPMHAHCOBBIC AKTHBBI - - - 589920 - - 589920
Tynsun - - - - - 753 027 753 027
OTJI0KEHHBIE HAJIOTOBBIE
AKTHUBBI - - - - - 135 660 135 660
JleHexHbIe CpeCTBa U
HX SKBUBAJICHTHI - - - - - 50 840 50 840
Kpatkocpounsie
(hHHAHCOBBIC AKTHBBI 78 216 200 141 293 694 - - - 572 051
Jlebutopckast
3aJ10JDKEHHOCTh - - - - - 112 992 112 992
ABaHCHI BBIJIaHHbIE - - - - - 42 535 42 535
IIpoune akTUBBI - - - - - 115 506 115 506
TekyIue HaIOrOBBIE
AKTHUBBI - - - - - 4927 4927
Hroro akTnBoB 78 216 200 141 293 694 589 920 - 19 271 854 20 433 825
OBSA3ATEJILCTBA
IpuBneveHHbIE KPEIUTHI
1 3aiMBI 85195 2333204 915759 10206 163 - - 13 540 321
Kpenuropckas
3aJJ0JDKEHHOCTh - 280 280 2893 196 856 1727 037 1927 346
OTJI0)KEHHBIC HAJIOTOBBIE
00s13aTeNIbCTBA - - - - - 783 719 783 719
BeImyieHHbIe TOITOBBIC
LIEHHbIE OymMaru - 48 956 - - - - 48 956
ABaHCBI MOTyYCHHbIC - - - - - 451 949 451 949
Texy1ye HaJIOroBbIe
00s13aTebCTBa - - - - - 2 746 2 746
TIpoune obs3atenscTBa - - - - - 27 669 27 669
Hroro obsizateancrs 85195 2382440 916 039 10 209 056 196 856 2993 120 16 782 706

Yuctelii pa3pbiB
JIMKBHIHOCTH Ha 31
nekadps 2015 roga (6979) (2182299 (622 345) (9 619 136) (196 856) 16 278 734 3651119

CoBOKYNHBIH pa3pbIB
JIMKBU/IHOCTH Ha 31
Jexadps 2015 roga (6979) (2189278) (2 811623) (12430759) (12 627 615) 3651119

Mo cocTosHuto Ha 31 aekabpsa 2016 roga v 31 gekabps 2015 roga y pynnbl HET KPEAMTOB M 3aMMOB,
MPUBJIEYEHHBIX NOZ N1aBatOLLYH0 NMPOLEHTHYHO CTaBKy.
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lpynna ocyLlecTBAAEeT MOHUTOPUHI MPOLEHTHbIX CTAaBOK MO (PUHAHCOBLIM MHCTPyMeHTaM. B Tabaumue
HWXe MpeAcCTaB/eHbl MPOLEHTHbIE CTaBKM Ha OCHOBE OTYETOB, KOTOPble OblIM MpOaHaM3MPOBaHbI
KNl0YeBbIMM pyKoBoAMTenAmu Ipynnbl No cocTosHuio Ha 31 agekabpa 2016 roga:

Py6an Josutapsl CIIHA

AKTHBBI
3aiiMbI BeIJJaHHBIE

9,58% -
Oo6s13aTesbCTBA
IIpuBncYCHHBIC KPEAUTHI H 3aHMBI 13,54% 7.55%
BrinmymieHHble 10AToBBIE LIEHHBIE OyMaru 10,67% -
Kpenutopckas 3a10JkeHHOCTD 10,00% -

Mo cocTtoaHuio Ha 31 gekabpa 2015 ropa:
Py6.in Josutapsr CIIHA

AKTHBBI
3aiiMbI BBIJJaHHBIE

9,77% -
Oo6s13aTesbCTBA
IIpuBncyeHHBIC KPEAUTHI H 3aHMBI 12,20% 7,40%
BrinymieHHbIe 10ATOBBIE IEHHBIE OyMaru 13,50% -
Kpenutopckas 3a10JKeHHOCTD 10,00% -

26. YnpassieHue Kanuma’iom

YnpaB/sieHWe KanuTanaom [pynnbl npecnieayet cieayowme Leau:

e cobnogeHue Tpe6oBaHu degepasbHOro 3akoHa PO oT 24 Hoa6pa 1995 roga Ne 208-03
«06 aKUMOHEPHbIX 00LeCcTBax» K MUHUMaZIbHOMY pa3Mepy YCTaBHOIO Kanurana;

e obecrneyeHME HEMpPEPBLIBHOCTU AeATEeNbHOCTM [pynnbl, rapaHTMpya TeM CaMbiM  JOXOZbl
aKLMOHEpPaM;

e obecneyeHWe COOTBETCTBYIOLLErO A0X0AA aKUMOHEpam MyTemM onpeaeneHus CTOMMOCTM YCayr
apeHabl. pynna ynpaBnseT KanuMTa/loOM Ha OCHOBE COOTHOLIEHMS COBGCTBEHHOrO KanuTtana M
3aE€MHbIX CPeACTB.

Kanutan Bkatovaet yCTaBHbIl‘;i Kanutasa U HepacnpegeieHHyr I'IpM6bIIlb.

MWHMMasIBbHBIM pa3Mep YCTAaBHOIO KanuTana AN Heny6/aMYHbIX akUMOHEpHbIX O6LecTB onpeaeneH
cTatbelt 26 depepanbHoro 3akoHa PO oT 24 Hos6pa 1995 roga Ne 208-03 «06 aKUMOHEPHbIX
obllecTBax» M COCTaB/SET HE MEHee CTOKPAaTHOM CYMMbl MMHMMANbHOrO pa3Mepa onnatbl Tpyaa,
YCTQHOBJIEHHOTO heflepasibHbiM 3aKOHOM Ha JaTy rocyJapCTBEHHOWM permcTpauum MaTepuHCKOM
KomnaHmu Fpynnbl - 10 Tbic. py6sei. Mpu ynpaBneHwWM Kanutanom pyKoBoACTBO Ipynnbl 06s3aHo
cobnogatb TpeboBaHUA yKasaHHOro degepasibHOro 3aKoHa B YaCTW BEIMUMHBI YMCTbIX aKTMBOB. B
C/lydae ec/M CTOMMOCTb UMCTbIX aKTMBOB KomnaHMM CTaHeT MeHblue ee YCTaBHOro KanmuTana no
OKOHYaHMM (PMHAHCOBOrO roja, CleAylolero 3a BTOPbIM (PUHAHCOBbIM FOAOM MU  KaXKAblM
nocnegywowmm GUHAHCOBbIM FOAOM, MO OKOHYAaHMM KOTOPbIX CTOMMOCTb UMCTbIX aKTMBOB
KomnaHuM oOKaxeTcs MeHblue ero yCTaBHOro Kanutasna, KomnaHusa He nosgHee yem 4yepes LWeCTb
MecALeB MOC/le OKOHYaHWA COOTBETCTBYLWEro (MHAHCOBOro roja o6fA3aHa MpUHATb pelueHue
06 YMEHbLUEHUM YCTABHOTO KanuTaja A0 Be/IMYMHbI, HE TMpPEBLILAKIWEN CTOMMOCTU €€ UMCTbIX
aKTMBOB MM O AUKBMAALMM KomnaHuu.

27. YcnosHbie 06a3amesibcmsa

HOpududeckue sonpocbl. B xoae o6bl4HOM gAeATesbHOCTM [pynna sSBNASeTCS O06BEKTOM CyAe6HbIX
MCKOB M npeTeH3ni. Mo MHEHWMI0 pYKOBOACTBa, BEpOATHble 06s3aTesIbcTBa (MpU WX HaAMuMM),
BO3HMKAaOWME B pe3ysibTaTeé TaKMX WMCKOB WM  MNPETEH3WM, He OKaKyT CYLIeCTBEHHOro
OTpMUATENbHOrO BAMAHMA HAa (DMHAHCOBOE MOJIOKEHME WM pe3ysibTaTbl AeATeNbHOCTH [pynnbl B

ByayLiem.
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Mcxoaa M3 COBCTBEHHOM OLEHKM, a TaKXe M3 PEeKOMEHJAUMM BHYTPEHHMX M BHELIHWMX
npoceccHMoHasIbHbIX KOHCY/IbTAHTOB PYKOBOACTBO [pynnbl CYMTAET, YTO pasbMpaTeNbCTBa MO HUM
HEe NpMBEAYT K CYLIeCTBEHHbIM Y6biTKam AnA [pynmbl, M, COOTBETCTBEHHO, HEe CHOPMMPOBAO
pe3epB Mo JaHHbIM Pa3bMpaTeNbCTBaM B KOHCOIMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM.

Hanozosoe 3akoHodamesibcmso  POCCUICKOE  HANOroBOe  3aKOHOAATENbCTBO  JOMyCKaeT
pas3/IMyHble TOJIKOBaHWMA M MOJABEPKEHO YaCTbiM M3MEHEHWAM. MHTepnpetaums pPYyKOBOACTBOM
lpynnbl AaHHOrO 3aKOHOAATE/IbCTBA MPUMEHMUTE/IBHO K OMepauMsM M AEeATE/IbHOCTM KOMMaHWM
Fpynnbl MOXeT 6biTb OCMOPEHa COOTBETCTBYIOLMMM PETMOHANIbHLIMK MM heepaibHbIMM
opraHamu. HegaBHMWe co6biTusA, npousollealme B Poccuiickon defepaumm, yKasblBaloT Ha TO, YTO
Ha/I0roBble OpraHbl MOTYT 3aHATb 60JIEe KECTKYI MO3ULMI0 NPU MHTEPRpEeTaLmMu 3aKoHOoAaTe/IbCTBa
M MpoBEpKe Ha/oroBblX pacyeToB. Kak cneAcTBMe, Ha/oOroBble OpraHbl MOFYT MPeAbABMTb
NMpeTeHsnM Mo TemM CcAeflKaM M MeTodaM Y4YeTa, MO KOTOPbiIM paHblle OHW MNpEeTEeH3UM He
npeabaBasanu. B pesynbtate MOryt 6biTb HAYMCNEHbl 3HAYMTE/NbHbIE /OMOJIHUTE/IbHBIE HAJOMMK,
neHu m wrpadbl. Hanoroeble NpPoBEPKM MOTYT OXBaTbiBaTb TPM KaJ€HAAPHbIX roja AeATe/IbHOCTH,
HEMOCPeACTBEHHO MpeALleCTBOBaBLUME FoAy NpoBepKM. [pu onpefeneHHbIX YC/I0BUAX MNPOBEpKe
MOTYT 6bITb NOABEPrHYTbI U 60JIEE paHHUE NEPUObI.

Mo coctosHuo Ha 31 aekabps 2016 roja pyKOBOACTBO CYMTAET, YTO MPUAEPKMBAETCA aJeKBaTHOM
WMHTEprpeTauMmM COOTBETCTBYHOLLEro 3aKoHoAaTeNbCTBa, WM No3vMumA [pynnbl B OTHOLIEHWM
Ha/I0roBbIX, BaJIOTHbIX M TAMOXEHHbIX BOMPOCOB OyAeT NoAAeprKaHa KOHTPOIMPYIOLLMMM OpraHaMm.

O6sa3amesibcmsea no onepayuoHHoli apeHde. Huxe npefacTaBiAeHbl MMHWMAJbHbIE  CYMMbI
oyaylen apeHAHOM nsaTbl MO OMepauMoHHOM apeHae, He noaJsiexaller OTMeHe, B Cay4asx, Korga
lpynna BbICTynaeT B KadecTsBe apeHjaTtopa:

2016
Menee 1 roma _
Hroro 00s13aTesILCTB N0 ONlePALMOHHOM apeHae -
2015
Mesnee 1 rona 161
HToro o0s13aTe/1bCTB 10 ONIEPALIMOHHOM apeH/e 161

28. (Cnpasedsniusas cmoumocmb QUHAHCOBbIX UHCMPYMEHMOos

CnpaBea/iMBas CTOMMOCTb oOnpeensieTcss KaK LeHa, MO0 KOTOPOM MHCTPYMEHT MOXeT 6biTb
06MEHEH B paMmKax TeKylieW onepauumM MeEXAY 3aMHTEPECOBAHHbIMM CTOPOHAMM, KENALMMM
3aK/I0YMTb CAENKY Ha PbIHOYHBIX YC/IOBMSX, 3a MCK/IOYEHUMEM BbIHYKAEHHOM MpojaxmM WM
JMKBMAAUMKU. Hamnyywmm noATBepKAEHMEM CMPABEL/IMBOM CTOMMOCTM SIBJSIETCA  KOTMPOBKA
(pMHAHCOBOrO MHCTPYMEHTA Ha aKTMBHOM pbiHKE. [lOCKONbKY AN 60/blueM YacTW (DMHAHCOBBIX
MHCTPYMEHTOB [pynnbl He CywecTByeT JIMKBMAHOIO PpblHKA, MX CNpaBei/IMBYl0 CTOMMOCTb
HEO6XOAUMO OMpeLENATb MCXOAA M3 CYLLECTBYHOWEM PbIHOYHOM KOHDBIOHKTYPbl M CheumdUyeckmx
PUCKOB, COMPAXEHHbIX C KOHKPETHbIM MHCTPYMEHTOM. [peacTaB/ieHHble Jasiee OLEHKM MOTyT He
COOTBETCTBOBaTb CyMMaMm, KoTopble [pynna cnoco6Ha MNoay4nTb MPY PbIHOYHOM Mpofaxke BCEro
UMeIoLLLerocs naketa KOHKPETHOrO MHCTPYMEHTa.

55



AO «Kommepyeckas Hedsuxxumocmb DIK «apaHm-UHBecm»
lMpumeyaHus K KoHcouduposaHHol puHaHcosol omyemHocmu 3a 200,
3akoH4uswulica 31 dekabpa 2016 20da (8 mbica4yax pocculicKux pybnel)

Huke npeacTaB/ieHa OLEHKa CMpaBeA/IMBOM CTOMMOCTM (DMHAHCOBLIX MHCTPYMEHTOB [pynnbl no
cocTosaHuMo Ha 31 aekabpa 2016 roga:

2016
BanancoBas CnpasenuBas
CTOMMOCTDb CronmocTtb
DUHAHCOBBIE AKTHBBI
3aiiMbl BBIIAHHBIC IOPHITYECKUM JIHALIAM 1485538 1485538
PDuHaHCOBbIC 003aTeJILCTBA
Kpenuts! u 3aiiMbl 12 447 822 12 447 822
BeimymeHHbIe TOITOBEIE IIEHHBIE OyMaru 47 614 47614
Kpenuropckas 3a10715KeHHOCTD 1676214 1676214
Huxe npeacraB/ieHa OUEHKa cnpaBe,anBoﬁ CTOUMOCTHU d)MHaHCOBbIX MHCTPYMEHTOB prnnbl no
cocTosaHMo Ha 31 gekabps 2015 roapa:
2015
Banancosas CnpasennuBas
CTOMMOCThH CronmocTtb
DHUHAHCOBBbIEC AKTHBBI
3aliMbl BbIIAaHHBIC IOPUIUUCCKUM JINL[AM 1161971 1161971
DuHaHCOBBIC00A3aTeIbCTBA
Kpenuts! u 3aiiMebl 13 540 321 13 540 321
BrimymienHble 10IroBbIe IEHHBIE OyMaru 48 956 48 956
Kpenuropckas 3a1070keHHOCTD 1 927 346 1927 346

prnna ncnosb3dyeTt ciaeaywume metoabl U gonyuweHmAa AnAa OueHKHU cnpaBe,anBoﬁ CTOMMOCTH
YKa3aHHbIX CI)I/IHaHCOBbIX MHCTPYMEHTOB!:

3aiimbl B8bldaHHble. 3aliMbl BblJAaHHblIE OTpAXKAKOTCA 3a BbIYETOM pe3epBa Noj obecueHeHue.
OueHoYHas cnpaBeasiMBas CTOMMOCTb 3aMMOB BblJaHHbIX NPeACTaBAseT CO60M AMCKOHTMPOBAHHYHO
CYMMY OXXMAAEMbIX OLEHOYHbIX BYAYLIMX AEeHEXHbIX NOoTOKoB. C Lenbio onpeaeneHus cnpaBeasiMBoM
CTOMMOCTH OXMAAEMbIE AEHEKHble MOTOKU AMCKOHTUPYIOTCA MO TEKYLWMM PbIHOYHbIM CTaBKam. [lo
MHEHMI0O pYKOBOACTBA, CrpaBeA/iMBas CTOMMOCTb 3aMMOB BblAaHHbIX MO COCTOAHMIO Ha 31 AeKabps
2016 roga v 31 gekabpsa 2015 roga He3HauYMTeNbHO OT/IMYAETCH OT MX 6GaslaHCOBOM CTOMMOCTM. JTO
06BACHAETCA CYLECTBYIOWEN NPaKTUKOM MNEpecMoTpa MPOLEHTHbIX CTAaBOK C LEJIbI0 OTPaKeHus
TEKYLMX PbIHOYHBIX YC/IOBWIM, B pe3y/ibTaTe Yero npoLeHTbl Mo 6O/bLIMHCTBY OCTAaTKOB HauMC/ATCA
Nno CTaBKam, NPUGAU3NTEJIbHO PaBHbIM PbIHOYHbBIM MPOLEHTHbIM CTABKaM.

Aebumopckaa 3adosikeHHoCmb. [le6UTOpPCKas  3aJ0/IKEHHOCTb  OTpaXkaeTcs 3a  BblYETOM
pesepBa nog ob6ecueHeHre. OueHKa pe3epBOB MNoJj Ob6ecueHeHMe BKAYaeT B CebA aHa/Im3
pUCKa, MpPUCYLLEro pas/iMyHbiIM BMAAM 3aJ0JIKEHHOCTM, Ha OCHOBaHMM TaKMX (DaKTOpOB, Kak
TEKyllaa cuTyauus B SKOHOMMYECKOM CEKTOPE AOJIKHMKA, a TaKXe MOJyYeHHble rapaHTMM. Takum
06pasom, pesepB MNoj obecueHeHne Ae6UTOPCKOM 3a/l0/IKEHHOCTM B JOCTAaTOYHOM CTEMNeHM
oTpaykaeT CyMMYy HEO6XOAMMOM CTOMMOCTHOM KOPPEKTMPOBKM, YYMTbIBAIOLLEN BJIMAHME PUCKA.

MpusneveHHble Kpedumbl u 3almbi. OueHOYHas CrpaBeA/MBasl CTOMMOCTb  MPUBIEYEHHbIX
KpPeAMTOB M 3alMOB MpeACTaBAseT co60M AMCKOHTMPOBAHHYID CYMMY OXMZIAEMbIX OLEHOYHbIX
ByayWwMX JeHeXHbIX BbiMaat. C  Uesblo onpejesieHus CnpaBefMBOM CTOMMOCTM OXMAAEMble
JEHEeXHble BbINiaTbl AUCKOHTUPYIOTCA MO TEKYLIMM PbIHOYHbIM CTaBKaM. 10 MHEHWIO pYKOBOACTBA,
crnpaBeg/iMBas CTOMMOCTb MPMBJIEYEHHBIX KPEAMTOB M 3aMMOB MO cocTosiHMio Ha 31 aekabpsa 2016
roga 1 31 aekabpsa 2015 roga He3HauMTeNIbHO OT/IMYAETCA OT MX 6GaslaHCOBOM CTOMMOCTM. 3TO
06DBACHAETCA CYLIEeCTBYIOLWEN MPaKTUKOM NepecMoTpa MNPOLEHTHbIX CTaBOK C LEJbl OTparKeHWs
TEKYLIMX PbIHOYHBIX YC/IOBMM, B pe3y/ibTaTe Yero NpoLeHTbl MO 60/bLIMHCTBY OCTAaTKOB HauMCASOTCA
Mo CTaBKam, NPUBGAU3UTENIbHO PaBHbIM PbIHOYHbIM MPOLIEHTHLIM CTaBKaM.
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KpedumopcKas 3a00/13keHHOCmb

KpaTKkocpouHas KpeautopcKasa 3af0/IKEHHOCTb OTPAXKaeTcA Mo HOMMHA/IbHOM CyMMe MoAJIexallen K
onnate. /JloNrocpodHas KpeAMTOpPCKas 3aj0/KEHHOCTb  YYMTLIBAETCA MO  aMOPTU3MPOBAaHHOM
CTOMMOCTM C MPUMEHEHMEM CTAaBKM AMCKOHTMPOBAHMA PAaBHOM PbIHOYHOM MPOLEHTHOM CTaBKe Mo
KpeauTam, MCrosib3yemMbiM A5 PUHAHCHPOBAHUA 3340/ KEHHOCTM aHA/IOMMYHOIO XapaKTepa.

BbinywieHHble dosi2o8ble yeHHble b6ymazu. CnpaBef/iMBas CTOMMOCTb (PMHAHCOBbLIX 0653aTENbCTB C
(PUKCMPOBAHHOM CTaBKOM, KOTOpblE YUYMTHIBAOTCA MO aMOPTU3MPOBAHHOM CTOMMOCTM, OLEHMBAETCH
MyTEM CpPaBHEHMA PbIHOYHbBIX MPOLEHTHBIX CTAaBOK Ha MOMEHT MNEpPBOHAYa/IbHOrO MPWM3HAHWUA 3TMX
MHCTPYMEHTOB C TEKYLWWMMM PbIHOYHbIMM CTaBKamM MO aHasorMyHbiIM (PMHAHCOBBIM MHCTPYMEHTaM.
OueHoYHas cnpaBea/iMBasi CTOMMOCTb BbIMYLEHHbIX AOJFOBbIX LEHHbIX 6ymar noj MKCMPOBAHHbIM
MPOLEHT paccyMTaHa Ha OCHOBAaHMM AUCKOHTMPOBAHHBIX [JEHEXKHbIX MOTOKOB C WMCMOJ/Ib30BaHUEM
CYLLECTBYIOIWEN HA JAEHEXHOM pPblHKE CTaBKM MNpoUeHTa Mo JO0JIFOBbIM  MHCTPYMEHTaM C
aHa/I0rMYHbIMM XapaKTEPUCTUKAMM KPEAUTHOIO pMCKa M CPOKamMM MoralleHms.

29. Onepayuu co c8A3aHHbIMU CMOPOHAMU

Ana uenen cocTaBfieHMA JaHHOM KOHCOJIMAUMPOBAHHOM (MHAHCOBOM OTYETHOCTM  CTOPOHbI
CUYMTAIOTCA CBA3AHHbIMM, €C/JIM OAHA M3 HUX UMEET BO3MOMKHOCTb KOHTPOJIMPOBATb APYryl WM
OKasblBaTb  CYLIECTBEHHOE B/MSHME MpU  MNPUHATMM  APYroM CTOPOHOM  (DMHAHCOBLIX WU
ONepaLMOHHbIX peLleHUM, Kak m3noxeHo B MCHO 24 «PacKpbiTe WHGMOPMaLUMM O CBA3AHHBIX
CTOpoHax». [pM pacCMOTPEHMM BCEX BO3MOMKHbIX B3aMMOOTHOLLEHWM CO CBA3AHHbIMM CTOPOHAMM
NPUHUMAETCS BO BHMMaHME 3KOHOMMUYECKOE COAEpXKaHME TaKMX B3aMMOOTHOLLUEHUM, a He TO/IbKO MX
topranyeckan dpopma.

B xome cBoei 06bluHOM JeATesbHOCTM [pynna npoBOAMUT onepauum CO CBOMMM OCHOBHbIMM
aKUMOHEpaMM, DYKOBOAMTENAMM, a TaKKe C MNPOYMMM CTOPOHAMM. DTWM OnepaumM BKIOYaloT
OCYLIECTB/IEHME pacyeToB, MNpeAoCTaB/IeHME 3alMMOB, MoJsiyyeHue KpeautoB. COrjacHo MoaMTMKe
Fpynnbl BCE onepaumu CO CBA3AHHbIMM CTOPOHAMM OCYLLECTB/IAIOTCA Ha TEX e YC/I0BMAX, YTO M
ornepaumm C He3aBUCMMbIMKM CTOPOHAMM.

HuKe yKkasaHbl OCTaTKM M CTaTbW AOXOA0B M Pacx0AoB MO onepaumam CO CBA3aHHbIMM CTOPOHaMM 3a
2016, 2015 roabl:

AKIMOHEPBI IIpoune csizaHHbIE

JIMna

2016 2015 2016 2015
DHUHAHCOBBIC AKTUBBI 19 091 17765 313 819 96 141
JlenexxHbIe CpeCTBa U UX SKBUBAJICHTHI - - 38002 32943
JleGutopckas 3a10KEHHOCTh - - 164 250 14016
ABaHCHI BbIJIaHHBIE - 21 10 -
IIpuBnedeHHbIE 3alMBl U KPEIUTHI 6713 2415 587 887 345871
Kpenuropckas 3a10J0K€HHOCTD 150 2030 3971 619
ABaHCHI [IOJTy4EeHHbBIE - 59 28 735 20 851
Beipyuka 1o 10roBopam apeH bl ”HBECTUIIMOHHOH COOCTBEHHOCTH - - 435 237 180 893
[IpouenTHBIE 10XO01BI 1326 2 968 19 438 45030
[IpoueHTHBIE pacxobl (403) (228) (35158)  (55251)
[Ipoune onepannoHHBIE JOXOABI - - - 332
IIpoune onepanMOHHBIE PACXOBI - (350) (8 520) (6 076)
OO01m1ex03IHCTBCHHBIE U aIMHHUCTPATHBHEBIC PACXOIBI 21774) (26 067) (12 628) (4 253)

BbinnaTbl M BO3HarpaxKAaeHus Kaw4vyeBoMmy pykoBoacTBy B 2016 rogy coctaBuam 21 866 Thic. py6nen
(2015 roa: 12 521 Tbic. py6nek).

30. Cobbimus nocsie omyemHol damsbi

31 mapta 2017 roja MocKoBcKkas 6uMpa 3aperMcTpvpoBana nporpammy o6auraumi  AO
«KomMmepyeckas HeaBuxkmMmMocTb ®OMK «apaHT-UHBeCT». B pamKax 3aperMcTpMpoBaHHOM NMPorpammbl
ro/IoBHasi KOMMNaHuA [pynnbl NJaHUPYeT OpraHM30BaTb HECKOJIbKO BbIMYCKOB GMPXKEBbIX 06/MraLmi
06WMM 06beMOM 5 MUnMapaoB py6aei. MakcMmanbHbIM CpoK o6palleHuns obamraumii coctaBut 10
ner.
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AO «Kommepyeckas Hedsuxxumocmb DIK «apaHm-UHBecm»
lMpumeyaHus K KoHcouduposaHHol puHaHcosol omyemHocmu 3a 200,
3akoH4uswulica 31 dekabpa 2016 20da (8 mbica4yax pocculicKux pybnel)

Je6oTHBIM BbIMYCK O6/MrauMii B pamKax 3aperucTpyMpoBaHHOM MporpaMMmbl 3aniaHMpoBaH Ha MaM

2017 roga u coctaBut 1,0 Mapa. py6nein, cpok ob6palleHus obauraumii - 2 roga, KymnoH 6yaeTt
onpeaeneH B MOMEHT pasMelleHms.

Bblpy4YeHHble OT 3MMCCMM CpeAcTBa OyAyT HampaB/ieHbl Ha YBeMYeHWe NopTdens HeaBUKMMOCTH
pynnbl 3a CYET NPUOBPETEHMA HOBbIX OOBEKTOB, MHBECTMUMM B pasBMTME MPOEKTOB B Cdepe
HeABUKMMOCTHM, B PEHOBaLMIO M MOJEPHU3ALMIO AeMCTBYIOLLMX TOProBbiX LEHTPOB.

MHbIX CYLLECTBEHHbIX COBbLITUM, 6GEe3 3HAHUSA O KOTOPbIX AJA MoJib30BaTesiel KOHCOMAMPOBAHHOM
(b1HAHCOBOM OTYETHOCTM 6blaa 6bl HEBO3MOMKHA AOCTOBEpHas OLeHKa (MHAHCOBOrO COCTOSIHMA,
[ABWXKEHMA AEHEXHbIX CPeACTB UM pe3y/ibTaToB AesATesIbHOCTM [pynnbl, B Nepuoj Mexay oT4eTHOM

JaTton M AaTor MoAnMCaHMA KOHCOJIMAUMPOBAHHOM (PMHAHCOBOM OTYETHOCTM 3a OTYETHLIM oA He
Npou13oLLIo.
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